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Registration of a Charge

Company Name: GT PROPERTY MANAGEMENT LIMITED
Company Number: 12308827

Received for filing in Electronic Format on the: 21/10/2021 XAFMO6FC

Details of Charge

Date of creation: 20/10/2021
Charge code: 1230 8827 0002
Persons entitted: PARAGON BANK PLC

Brief description: ALL THAT FREEHOLD PROPERTY KNOWN AS 125 PRINCE OF WALES
LANE, BIRMINGHAM B14 4LR REGISTERED AT THE LAND REGISTRY
WITH TITLE ABSOLUTE UNDER TITLE NUMBER WM781073.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: DANNY MCCORRY

Electronically filed document for Company Number: 12308827 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12308827

Charge code: 1230 8827 0002

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 20th October 2021 and created by GT PROPERTY
MANAGEMENT LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 21st October 2021 .

Given at Companies House, Cardiff on 22nd October 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LEGAL CHARGE

Iuly 2020

” afagOH Buy-to-let mortgages

Account number 5218319

Date

N

S Al ol moto Be o rie)

Lender Paragon Bank PLC

Registeredaffice 54 Ligrar Road, Solihull, West Midlands B91 3Q

Registered No. 05390593

Borrower T Property Management Limited

Registration No, 12308827

(Fanplicabls)

Property 125 Prince of Wales Lane, BIRMINGHAM, B14 4LR
Title Na,

Wt 721073

Mortgage Conditions gy, Paragon Buy-to-let Mortgage Conditions {Second Edition)

L Expressions used in this Legal Charge have the same MEaNings given to them in the Mortgage Conditions. Whera any of the covenants or
agreements contained in this Legal Charge are given by more than one persen thay shall be treated a5 having been given by those parsons jointly

and severally.

2. The Borrowsr with full title Buarantee charges the Progerty {including the gross rents, licance fees angd any other money at any time derived from

the Property} BY WAY OF LEGAL MORTGAGE with the payment of the Sacured Amount,

3. ThisLegal Charge fncorporates, and is sublect o, the Martzage Conditions and the Offer and the Barrower covananis with the Lender to obsarve

and comply with, and be baund by, the Mortgage Conditions ard the Offer,

4. This Legal Chargeisa continuing security for the payment and discharge of the Secured Amount,

5. ThisLegsl Charge Is-made for securing further loans and the Lender is under an obligation to make further advances, Application is made by the

Lender to Chiefland Registrar for a note & be entered onthe registered title of the Property to that effact.

6. The Borrower apples to the Chief Land Reglstrar for a restriction to be registered against the registered title fo the effect that no disposition of
the registerad estate by the propristor of the registerad estate is to be registered without a written consent signed by the proprietor for the time

belng of the charge dated ¢ Fin favour of Paragon Bank PLC Limited referred toin the charges register,

WE HEREBY CERTIFY THAT THIS IS 4
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SYDNEY MITCH
SCOLICITORS OF
2233 COVENTRY ROAD
SHELDON

» BIRMINGHARM B26 3NL
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Slgned as a deed by the Borrower or Executed as a deed by the Borrower acting by a Director / Member

Borrower / Director / Memher 1

Borrower / Director / Member 2
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Form of Legal Charge filed at the Land Reglstry under reference MD1413H !

Fiiid 550 51 HOMER ROAD, SOLIHULL, WEST MIDLANDS B91 304

«[T}n 03a58494040 3@ brienauiries@parazonbanicouk

2205-1{07/2020}

www.paragonbani.co.uk

Paragan Bank PLC is authorised by the Prudential Regutation Autharlty and regulsted by the Fnancial Canducl Authority and the Prudential Regulation Autharity. Realstered in England number
05330583, Reglstared afflca 51 Homer Rood, Solitull, Wast Midlands B91 3L Paragon Bank PLC 15 veglsterad ar the Flnaaclal Services Aegistzrunder the firm referehca nurnber 604551,
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Buy-to-let Mortgage Conditions

England and Wales
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1, Definitions and interpretation
1.1 in these Conditions:
Administrator means a parson for the time being administering the Charge;

Borrower means the person specified as such in the Charge and shall include anyone claiming any right, estate or interest from or
through a Barrawer;

Borrowings mean all moneys barrowed, raised or secured by the Borrower {ar where the Borrower Is a limited eompany, hy any Group
Company} including but not fimited to all liabilities under any guarantees or indemnities or labilities (whether primary or secondary)
incurred to discharge the obligations of any third party;

Buildings Insurance means any policy of insurance to the extent that It insures loss cr damage to the Property or premises of which
the Property forms part;

Business Day means 2 day {ather than Saturday or Sunday} on which banks are open for business in Landon;

Charge means the charge or mortgage of the Property in favour of the Lender into which these Conditions have been incorporated and
includes any further charge made pursuant io the Charge;

Delegate means any person appointed by the Lendar or any Receiver pursuant to 27, and any person appointed a5 sttornay of the
Lender, Receiver or Delegate;

Expenses means all charges, costs or expenses which the Lender or, as appropriate, a Receiver makes, pays or incurs. under or in
connection with the Charge or the Loan, exarmples of which areset outin 16.4

Group Company means where the Borrower Is a limited company, the Borrawer, any subsidiary or holding company of the Borrower
gt the date of the Offer or from time to time and any subsidiary at the date of the Offer or from time to time of the holding company of
the Barrower;

Guarantee means any guarantes, indemnity or security given by a third party for the Mortgage Debt;

Guarantor means the third party giving a Guarantee;

Interest Period means a Quarter, unless speacified otharwise in the Offer, or any changed pericd that may apply under 23;
Interest Rate means the rate of interast shown in the Uffer or any changed rate that may apply under 5;

Lease means where the Property is leasahold, the lease under which the Berrower holds the Property;

Lender means the person specified a5 such in the Charge and shall include anyore claiming zny right, estate o interest from or through
the Lender;

Lean means any amount lent by the Lender to the Borrower pursuant to an Offer and includes any further advanca to the Borrawer
and the Charge shall secure such further advances and constitute a continuing security accordingly;

LPA rmeans the Law of Praperty Act 1925;

Mortgage Debt means all money from time to tine dus, owing or incurred ta the Lender by the Borrower under the terms of the Offer
or the Charge, including {without prejudice to the generality of the foregaing):

(a) the Leam;

(b} the Expenses-and ail other moneys and expenses incurred by the Lender under the Charge {including alf legal and other costs and
disbursements, stamp duties and Land Registry and ather feesy; and

{c} allinterest payable or: such amounts in accordance with the Offer and/or these Conditions.
Ocgupier means a person paying Rental income;
Occupational Lease means any Lease, tenancy or licance of the Property;

Offer mears any offar of foan by which the Lender offered to make a Loan to the Borrower to be secured on the Property and includes
any changes the Lender makes to the terms of offer before it lends;

Payment means the manthiy payment spacified in the Offer or any changed payment that may apply under 4;
Property means the property spedified in the Charge and any part or parts of it;
Property Rights mean:

{a) any shares or ather membership rights which the Borrowar 2t any time has or cught to have because the Borrower owns the
Praperty;

{b} the rights which the Borrower may at any time have under any guarantee, agreement, option or insurance policy relating to the
Property, the way it was built ar its condition;

{€) the rights or claims which the Borrower may at any time have against any persen in connection with any report, statament ar
valuation giver in respect of the Proparty, or which affectad the Borrower's decision to enter into the Chargs;

{d) where thereis a Lease:
{i} any rights the Borrower may at any time have to acquire a naw ar extended Lease;

{i} any rights the Borrower may at any time have to acquire the frashold of the Property ar the building of which the Property is a
part;

(il any rights or claims the Borrower may at any time have against an Qccupler,

Buy-to-let Mortgage Conditions {England and Wales)
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Quarter means each period running from 1 January to 31 March, 1 Aprit to 30 June, 1 juiy to 30 September and 1 October to
31 December inclusive;

Recelpt means any money recelved by the Lender (or where appropetate, the Borrower or Receiver) at any time:
{a) as a Payment;

{b} as Rental income;

{¢} underthe Property Rights;

(d} under the Buildings Insurance;

{e) onthe sale or disposal of the Property,

{f} as compensation for the compulsory purchase of the Property;

(8) inany other way under or in connection with the Charge.

Receiver: a raceiver and/or manager of any or all of the property charged as security for the Secured Amount;

Rental Income means the gross rents, licence fees and any other money, at any time, derived from the Proparty of any other property
charged as security for the Secured Amount;

Secured Amount means all present and future maneys, obligations and liabilities owed by the Borrower to the Lender whether actual
or contingent and whether jointly or severally as principat or surety, and in any other capadity including (withaut prejudice to the
generality of the foregoing) the Mortgage Debg;

Term means with regard to any Loan, the period of time specifiad in the Offer for that Loan which shall commenca at the date the Loan
is made and. atthe end of which, that Loan and al! interest and other moneys connected with the Loan are (subject to cornpliance with
these Conditions) to be repaid.

1.2 The definitions in 1.1 2pply if not inconsistent with the subject or cantext in which they appear.

13 Any referance to an Act of Parliament or regulation includes any changes made to it

.4 The Charge includes the terms of the Offer. If there Is any inconsistency between the Offer and these Conditions, subject to 5.8 the Offer
{but not the general conditions ta which it is subject) shall prevail,

1.5 Any cansent required from the Lender under the Charge wil only be valid if given in writing. The Lender may:-

151  give consent on whatever terms it chooses;
.52  on giving the Borrower written notice, withdraw or change the terms of any consent.

1.6 Obligations of more than ane persan are joint and several,

1.7 The Charge will not axtend or apply to a regulated agreement as defined by the Consurner Credit Act 1974.

1.8 In these Conditions the singular includes the piurai and the masculine includes the feminine and vice versa, Where an expression
includes maora than one person it.shall include any one ar mare of them.

1.9 Any refarence to a2 person shall;

1.8.%  be construed as a reference to any person, firm, com pany, corporation or any association or partrersnip (whether or not having
seperate legal personality) as well as & natural persan;

192 inciude references to that persan’s succassors, transierees and assigns and any person cfaiming any right, estate or interest
under or through him.

110 Holding company and subsidiary mean a *holding company” and *subsidiary” as defined in section 1159 of the Comparnies Act 2006 and
a company shall be treated, for the purposes only of the membership requirement contained in subsections 1139(13 {b} and (c), as a
member of anather company even if its shares in that company are registered in the nama of () a parson (or its nominee) whether by
way of security or In connection with the taking of security or (i} its nominee,

1.11  References to a person being connacted with another persan shafl be construad in accordance with sectiens 253 and 254 of the
Companies Act 2006.

112 The headings used In thase Conditions are for convenlence only and de not affect thair interpretation,

113 These Conditions are the Paragoen Buy-to-let Mortgage Conditions {second edition),

The Administrator

The Borrower acknowledges and agreess that:

2.1 the Lender may subcontract or defegate all, or any part, of the administration of the Charge, induding the authority to exercise all or
some of the Lender's powers and discretians, to an Admiinistrator:

2.2 the Administrator shall have no liabiity for the obligations of the Lender under the Charge or otherwise,

Buy-to-let Mortgage Conditions (England and Wales) SR, -
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Payment obligations

31 The Borrower must pay when due without being asked and without deduction, set-off or counterciaim:
311 each Payment;
31.2 the Expenses;
313 all premiums on the Buildings Insurance {whether the Borrower or the Lender arranges cover);
3.1.4  interestin accardance with these Conditions;
315  the balance of the Secured Amount in accordance with its terms.
32 Unless the Offer states otherwise, the first Payment must be made within nine Business Days of the date the Loan is acdvanced and
thereafter Payments will be made on the last Business Day of each month during the Term.
33 All Payments raust be made by Direct Dehit from the Borrower's account established and maintained in accordance with 6.1.2. The
Lender may make a charge for each application for Direct Debit payment refused by the Borrower's bank,
3.4 The Charge s & continuing security for the Secured Amount, The Lender shall be under no obligation to discharge the Charge unless the
Secured Amaount has been paid in full.
35 I any event, the Borrower shail repay the Mortgage Debt in full at the end of the Term.
3.6 It on realisation of the Property the net procesds are insufficlent to repay the Mortgage Debt in full the Borrower will pay the shortfall
immediately. The shortfalt shail bear interest at the Interest Rate both before and after any judgement.
Payments
4.1 The Offer wilt state whether and when the Payments will consist of capital ané interest, orinterast only, or a combination of the two. If the
Payments include capial, the Lender shafl set them st such z level as will ensure that the armount of capital stated in the Offer is repaid
at the end of the Term.
4.2 The Lender may by giving sppropriate notice vary the Payment:-
4.21  ifthere has been a change in the Interest Rate to take account of that change;
4.2.2 1o cover any Expenses of any interest on them;
423 ifthe Lender makes a further advance or the Borrower repays part of the Loan early;
424 ifthe Borrower makes a Payment of less than the amount due:
425 if the Lender applies, changes or cancels any arrangement allowing the Borrower 1o delay repayirg the Loan or any other
amount owed hy the Borrower to the Lender;
426 toreflect any change in the number of Paymants;
4.2.7  ifthe Lender needs to provide for any other matter to ensure that the Mortgage Debt is repaid in full at the end of the Term;
428 ifthe Borrower lets or grants rights in or [0 the Property contrary to these Conditions or the Offer {and any increase under this
Condition shall not be taken to mean that the Lender agrees with the {etting or grant which gave rise to the increase);
4.2.9  ifthe cost to tha Lender of barrowing funds increases or if it reasonably believes 1t is likely to do so;
4210 to maintain the Lender's return on the Loan;
4211 inthe circumstances set outin 10.7;
4.2.12 atany time after the Borrower has breached 6.2 or 6.3;
4.2.13 stany time aftar the Borrower has breached 7.4;
42.14 atany time after the Lender has exercised its right under 10.8 to require the Borrower to raduce the Mortgage Debt; or
4.2.15 stany time after an Event of Default as set cut in 9.4.6.7 kas ocourred.
43 Aayincrease in Payments under 4,2,12 - 4.2.15 shall be without prejudice to any other rights or remedies of the Lender and shail be for
such ameunt and for such pariod as the Lender, acting reasonably, considers fair and necessary,
431 Inthe case of an increase under 4.2.12, to cover or recaver any additional maintenance, service or other charges incurred by the
Lender {whether on its own accaunt or on behaif of the Borrower) as a consequence of tha Borrower’s breach;
<32 inthe case of an increase under 4.2.13 or 4.2.14 to reduce the Mortgage Debt to such 2 leval that it is adequately secured by the
Property (in its then current state or condition or &s then being used}; or
4.3.3  Inthe case of an incresse under 4.2.15, to reduce the Mortgage Debt to such a level that it s adequately secured by the Property
{provided that the Lender will only increase Payments under 4.2.15 where in the apirion of the Lender the change of contral has,
or is likely to, materially adversaly affect (i) the Borrower’s ability ta perform or otherwise comply with ail ar any of its obligations
under the Charge or the Offer; or (if) the business, operations, property, condition (financial or otherwise) or praspacts of the
Borrower, and in each case the reduced level of the Mortgage Debt is appropriate (by reference to the value of the Property)to
reflect the Lander's view of increased risk to the Lender arising from that adverse effect),
4.4 The Lander wil: not increase the Payment under 42,12 - 4.2.15 where the Sorrower is 3 consumer for the purposes aof the Consumer

Buy-to-let Mortgage Conditions (England and Wales)
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interest

51

53

54

35

5.8

57

59

510

For any Interest Period the Lender will charge interest on;
511 the Mortgage Debt on the last day of the preceding Interest Period; and

5.1.2  any amount advanced to, or becoming payable by, the Borrower during that Interest Period from the date it was advanced or
became payahle.

For the purposes of 5.1 an amount s advanced when the Lender releases it. Where only part of an intended advance has been made,
interest shall not be charged on the part withkeld until released.

Interest will accrue from day to day and, depending uporn the date and fraquency of Payments, may be paid in advance as all or part of
a Payment.

Where there is a monthly Interest Perind specified in the Offer then, for the purpose of calculating the amount of interest payabla as part
of each Payment, the Lender rmay assume that the |ntarest Pariod is exactly one tweifth of 3 year.

Interest will be charged at the Interest Rate (both befare and after any court order the Lender may obtain against the Sorrower for the
Borrower to pay some or all of the Mortgage Deb),

Unless the Offer states otherwise and subject to 5,7, the Lender may, without notice to the Borrower and with effect from any date,
increase or decrease the Intersst Rate.

Wherea the Borrower is 2 consumer for the purposes of the Consurmer Rights Acts 2015, the Lender may vary the Intarast Rate for one
or more of the following reasons:-

371 toreflect 2 change which has occurred, or which the Lender reasonably balleves will occur, in the cost of funds it uses in its
business;

5.7.2  ifthere has been a change in UBOR, the Bank of England base rate or in interest rate lavels ganerally;

573 ifinvestment rates have heen increased or decreased;

574  toensure that the Lender’s business remains competitive, taking into account actual and expected changes in market conditions;
3.7.5 1o take account-of a change in law, or dedisions ar guidance by a court, ombudsrran, regulatar or similar body;

5.7.6 toreflect & change in the general practice of lenders;

577 toreflect any change in the cost to the Lender of providing its services ta the Barrower;

3.7.8  toreflectany change in tha value of the Property because of the way It is being used;

5.7.2  ifthe Borrower lets or grants rights in ar to the Property contrary to these Conditions or the Offer (and any increase under this
Condition shall not be taken t mean that the Lender agrees with the letting or grant which gave rise to the increase);

37.10 ifthe cost to the Lander of berrowing funds increases or it reasonably believes it is likely to do so; or
5717 to maintain the Lenders return on the loan,

Pravided that if any of the above reasans are found to be invalid, the Lender may stifl vary the Interest Rate for any of the remaining
reaasons or any ather valid reason.

Regerdiless of any Interast Rate provision to the contrary in the Offer, the Lender may, subject to 5.9 and 5.10, increase the Interest Rata;
281  atany time after the Borrower has breached 6.2 or 6.3;

58.2  atanytime after the Borrewer has breached 7.4;

583 atany time after the Lender has exercised its right under 10.8 to require the Borrower to recuce the Mortgage Deb; ar

584 atanytime after an Event of Default as set autin 9.4.6.7 has occurred.

The Lender may only increase the Interest Rate under 5.8 where it believes, acting reasonably, that the relevant breach or event giving
riseto 2 right i increase has had, or is likely to have, a material advarse effect on (i) the Borrowar's ability to perform or atherwise comply
with afl or any of its obligations under the Charge or the Offer; or {ji} the business, operations, property, condition {financial or otherwise)
or prospects of the Borrawer. If this is the case then any increase shall be for such amount and applied for such period as the Lender
acting reasonably considers appropriate to compensate the Lender for, or reflect the increased risk to the Lender arising from, the
adverse effect.

The Lender will not increase the interest Rate under 5.8 where the Borrower is a consumer for the purpeses of the Consumer Rights Act
25,

Borrower's duties

6.1

General
The Borrower must at all times:
6.1.1  comply with the Borrower's abligations contained er implied in:-
6.1.1.1 the Charge; and
6.1.1.2 the Offer {which shall be deemed incorporated in and part of the Charge as if set aut in full herein);
612  maintain 3 bank or other account approved by the Lender from which Payments may be collectad by Birect Debit.

Buy-to-let Mortgage Conditions (England and Waies) Hara o'#m
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6.2 The Property
The Borrower must:
6.21 complate without delay, and to the Lender’s satisfaction, any cutstanding building or repair warks in relation to the Property}
6.22 putand keep the Property in good repalr and condition;

6.23 allow the Lender, ar the Lender's agents or workmen, on reasonable prior notice {excapt in the case of emergency) ta inspect
the Property;

6.24  keep1aany obligations which apply to or affect the Property under statutes, regulations, bye-laws.and other legislation;

6,25  keep te all obfigations, regulations, stipulations or agreements affacting the Property, including (where the Property is leasehold)
any uriler tha Lease;

826 arrange and maintain insurance In respect of the Borrower's public liability including, but not limited ta, kisbility under the
Defective Premises Act 1972;

6.27  comply with the requirements of any competent authority relating to the Sroperty and sejve prompty on the Lender a copy of
any natice affecting the Property received from such an authority;

6.28 give to the Lender promptly on demand such information abaut the Property as the Lender may requirs;

629 obtain and maintzin all licences and authorisations which may be required by any competent authority {inciuding but not limited
to licences and authorisations which may be required by reason of the Praperty being a House in Multiple Cecupation) and
supply a copy theresf promptly an demand by the Lender.

63 Quigaings

The Borrower must pay wher due all rents, rates, taxes, charges or other outgoings which are the responsibility of the owner or Occupier
of the Property or {where the Property is leasehald) the lassee under the Lease and, promptly when asked, provide the Lender with
avidence of payment (provided that where any such rent o outgoings are payable to a person cannected with the Borrower they shall
be deemed paid ar waived).

6.4 Motice to the Lender
The Borrawer must;
641  promptly tell the Lender in weiting If
6.4.1.1 the Borrower receives any order or notice affecting the Property;

6.4.1.2 (where the Property s leasehold) the landiord under the Lease or any superior landiord takes steps ta forfeit the Lease
or re-enter the Property or threatens so to dg;

and, in either case, premptly take whatever staps the Lender may ask in order to protect the Lender's security undear the Chargs;
6.4.2  promptly tall the Lender in writing if the Borrawar acquiras;
6.4.2.1 anew or extended Lease;

6.4.2.2 the freehold of the Praperty, or the building of which the Property is a part, or any shares or membership rights in any
antity which owns such a freghold;

and, in gither case, promptly when asked execute as security for the Secured Amount 2 charge aver the interest the Borrower
has acquired in whatevar farm the Lender considers appropriate;

6.4.3 prompily when asked give the Lender such information about the Property as the Lender may request.
6.5 Qccupiers
If there is an Occupational Lease, the Borrower must;
651 keep to the Borrower's obligations under it;
£.52  ensure that the tenant cornplies with the tenants’ obilgations under it;
6.53  notvary, release, or waive any term of it.
6.6 Rental Incoma
The Borrower must, promptly when asked:
£.63  ensurethat the Rental Income is paid direct to such bank account as the Lender may specify {"the Dasignated Account’)
662 give written instructions to the Qccupiers to pay the Rental Income inte the Designated Account;

653 execute as security for the Secured Amourt 2 Charge over, or in respect of, the Designated Accaunt in such form as the Lendar
may consider appropriate;

6.7 Property Rights

.71 the Borrower shall as security for the Secured Amount and subject to redemption of the Charge hold the Property Rights upon
trust for the Lender;

67.2  the Borrowar snall promptly if asked take such proceedings as the Lender may consider appropriate to exercise, enforce or
recover any of the Property Rights.

Buy-to-let Mortgage Conditions (England and Wales)
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7. What the Borrower must not do
Dealings with the Property
7.1 The Borrower must not without first obtaining the Lenders consent (sea Sk
711 sel, mortgage, charge or dispose of any interest in the Property;
712 grantorcreate, or permit the grant or crezation of, any-new rights aver or in the Property;
Occupation of Property

7.2 7.2.1  where the Borroweris z natural persan, nelther the Borrower nor any refated person {which incudes the Borrower's spouss,
civil partner, parent, grandparents, siblings, children ar grandchildran) may accupy the Property at any time;

)
P
e}

where the Borrower s 2 carporate ertity, no director, Guarantor or shareholder or related person (which includes the respective
spouses, dvi] partners, parents, grandparents, siblings, children or grandchildren of any such director, Guarantor or sharehalder,
ar any subsidiary or holding company of the Borrower may occupy the Property at any time,

7.3 The Borrower must not withaut first ohtaining the Lenders consent {see 1.5)

731 grantany lease, licence or tenancy of the Property or in any way part with passession of the Property or share possession ofit
with-anyone else other than in accordance with the QOffer:

732 aliowany of the Borrowar's employees or agents to accupy the Property for any reason.
The Praperty
7.4 The Borrower must not withaut first obtaining the Lender's consent (see 1.5%

741 alter ar make any structural slterations or additions to the Property;

742 apply for or obtain an improvement or sirmilar grant in respect of the Proparty;

743  allowthe Proparty to be used for anything other than residential occupation;

744 aliow anything 1o be done at the Property which would be treated as a change of yse ar development under any pianning
legislstion that may apply from time to time;

745 negotiste or settle any claim for the compulsory purchase of the Property.
75 The Borrawar must not use the Praperty, ar permit it to be used, far any immora! or illegal purpose.
Land Registry

76 If any notice (whether agreed or unilateral) or other entry is registered against the title to the Property the Borrowar shall Immediataty
provide the Lender with full particulars of the circumstances relating to such notice or entry. If tha Lender requests, the Borrawer shall
immediately ard atits own expense take such steps as the Lender may require to ensure that the natice or entryis withdrawn, canceiled
or removed as appropriata,

Provision of information
7.7 The Barrower shall;

271 promptly an the request of the Lender supply such infarmation about the financial condition, business znd operations of the
Borrower as the Lender may request; and

772 be avallable for interview by the Lender, or at the reasonable request of the Lender attend the offices of the Lender, for
discussions concerning the financial condition, business and operatiens of the Borrower.

7.8 [fthe Lender is obfiged for any reason to comply with *know your customer” or similar identification procedures in circurnstances where
the necessary documentation is not already available to it, the Borrowar shall promptly on the request of the Lender supply or procure
the supply of such documentation and other evidence, 2s is reasonably requested in order for the Lender to carry out and ba satisfed
that it has complied with all necessary "know your customer” or other similar checks undar all applicable laws and regulations.

8.  Buildings Insurance
8.1 Provided the Barrower first abtains the Lender's consant (sea 1.5), the Borrower miay arrange Buildings Insurance,
8.2 it the Borrawer arranges Buildings Insurance the Borrower must:
821 take outand maintain a comprehensive index-linked palicy which;
8.2.11 notes the interest of the Lender in the cover provided;

8212 is with & member of the Assodation of British Insurers or an insurer authorised and regulated in the United Kingdom
Dy the Prudential Regulation Authority;

8213 as & minimum provides cover for the full cost of rebuilding the Property;
8.22 payal premiums when dug;

B.23  keep to the terms that the Lender may-impose in its consent under 8.1 ard abide by the tarms and conditions of the policy and
advise the insurar and the Lender immediately of any materia! facts {including, but not limitad to, periods of Unoccupancy)which
might affect the continuity of full and unrestricied cover on the Property.

83 Hthere is any incansistency between 8.2 and the terms of the Lender's consent under &, 1, the consent shall prevail,

7 Buy-to-let Mortgage Conditions (England and Waies) : SR,
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84 If
8.4.1 the Borrower does nat arrange Buildings Insurance; or
842 ifthe Borrower does arrange it but does not keep te the terms of the policy or to any term of the Lender's consent under 8.1;
then the Lender may (but need not) arrange Buitdings Insurancs.
85 If the Lender arranges Buitdings Insurance:
851 the Lender may choose:
8511 the insurer;
B5.1.2 the risks to be covered;
8513 the amount of caver;

85.1.4 whather the Lencer alang will be the insured or whether the Borrower {and anyone else) will be named as 3 joint
insured or noted on the policy.

852 the Borrower must pay all premiums {see 3.1.3);

B53 the Lender may (but need not) include the premiums for the Buildings Insurance (and, if appropriate, any contents or ather
insurance linked ta the Loan)in the Payment;,

854  the Lender may keep for its own benefit any commission or cther benefit It recelves for placing the Buildings Insurance with the
insurer.

8.6 Regardiess of who arranges Buildings insurance {including where there is a Lease and the landiord insures):
8.6.1  the Borrower will hold any money the Borrower receives under the Buildings Insurance an trust for the Lender;
862 the Borrower must not de anything, or aflow anything to be done, which might:
8.6.2.1 reduce the cover or increase the premiums under the poficy;
8622 allow the insurer to cancel the palicy or withiold a payment under it; or
8623 in any other way advarsaly affect the validity of the poligy.

8.63  the Borrower must promptly tel: the Lender in writing if the Borrower becomes aware of anything which mignt cause any of the
things listad in 8.6.2 to happen.

8.64  the Borrower may not, without the prior cansent in writing of the Lender, negotiate or settle any cash or other claim with the
insurer. Any setttement negotiated with the insurer must require the insurer to pay any cash settiement ta the Lender (which
the Lender may apply s a Recaipt).

8685 the lender may settie ail claims with the insurer to the axtent that they reiate to the Property.

866 any Payment under the policy received by the Lender will be a Receipt and dealt with in accordance with 17.

When the Mortgage Debt becomes repayable
9.1 Each of the events or drcumstances set out in 9.4 18 an Event of Default.

9.2 If an Bvent of Default occurs then unless and until such Event of Default has been remadied to the satisfaction of the Lender or waivad
in wrlting ty the Lender the Lender may, by giving written notice to the Borrower; dedare all or part of the Mortgage Debt:

223 immediately due and payable; or
222 repayable on demand.
9.3 if the Lender gives notice under 9.2.1 then the Morigage Debt shall be.immediately due and payable by the Borrower,
94 An £vent of Default shall ocour if
941 the Borrower:
9.4.1.1 fails to make 3 paymerit under 3.1 on the date it is due; or

9.41.2 fails to pay on the due date any other money, or discharge any other obligation or liability (including under any
guarantee or indemnity} payable by the Borrower from time to time to the Lender;

in either case unless the failure is caused solely by an administrative error or technical problem and payment is made within
three Business Days of its due date,

4.2 the Borrower fails (other than a failure to pay under 9.4.1.1) to keep to the terms of the Charge and (if the Lender acting
reasonably cansiders that the defaultis capable of remedy) such default is not reamedied within 14 days of the earlier of ;

9421 the Lender notiiying the Burrower of the default and remedy required; and
9422 the Borrower becoming aware of the dafault;

9.4.3  the Borrower (or where the Borrower is 2 limited company, any Group Company) defauits under any loan agreement, guarantee,
debenture, trust deed or other document or obligation relating to Borrowings;

244 the Borrower stops or suspends payment of any of the Borrower's debts, or is unable to, or admits, the Borrower's inability to
pay the Borrower's debis as they fall-due;

Buy-to-let Mortgage Conditions (England and Wales)

N Plame O aF 1A

L
naraeon



945 the Borrower commences negotiations, or enters into any composition or arrangement, with one or mare of the Borrower's
creditors with a view to rescheduling any of the Borrower's indebtedness {by reasbin of actual or anticipated financial difficultias);

9.4.6 the Borrower being a limited company:

9.4.6.1 any action, proceeding, procedure or step is taken for the cessation or disposal of all, or a substantial part, of its
business, or there is a threat to do so;

462 any action, proceeding, procedure or step is taken for the winding up, dissolution, administration or reorganisation
(whether by way of valuntary arrangement, schema of arrangemant or otherwise) of the Borrower;

9.4.63 any action, proceeding, procadure or step is taken for the appointment of a liuidator, receiver (including an
adminisirative receiver) or administrator of the Borrower or over any.of its assets;

G464 is subject to praceedings relating to Insolvency, distress, administration or the relief of creditors;

2465 stops o suspends paymant of any of its debts, or is unable to, or sdmits its inability to, pay its debts as they fail due;
or

94656 the vaiue of it assets is less than fts liabilities, taking into account contingent and prospective liabilities;

5467 control {as defined in section £35(10) of the Insolvency Act 1986) (which. shall be read 23 thaugh references in
paragraph (b) to one third were references to one fifth), or the pawer ta take control, of the Barrowar is acquired by
any person or campany or group of associates (as definad Irf such section) not having control of the Borrower at the
date of the Charge (unless with the Lander's prior cansent);

84.7  the Borrower, being a natura! person, dies, proposes avoluntary arrangement under the Inscivency Act 1986, or has a ba nkruptcy
order made against him/her under the said Act or petitions the court for his/her cwn bankey ptey;

94.8  the Borrower suffers any distrass, attachment, sequestration erexecution to be levied on the Property or other af the Barrowar's
assets;

949  anyjudgernent against the Borrower remains unpaid for more than seven days;

2410 any of the foragoing events occur In relation to a Guarantar without the Lender's prior consent or any Guarantor is in default
under any guarantee or indemnity or financial agreemant or abligation, whether or not with the Lender;

9417 any provision of a Guarantee bacomes disputed, void, voidable, invalid or unenforcaable;
9412 where a-Guarantor is 2 natural person, the Guarantor digs or becomes (or in Scotland is deemed to be) bankrupt;

9.4.13 a court of competent jurisdiction makes an order or direction at the reguest of the police, HM Revenue and Customs or any
other regulatory or prosecuting autharity restraining or directing dealings with the Property or the Loan or requiring the Lender
to disclose any informatlon corcerning its dealings with the Borrower;

9412 the Property is compulsorily purchased, or any building on the Property is demolished ar damaged reducing the value of the
Property;

8415 thereis any material mis-statement in, or omission from, information given by the Borrower to the Lender which, if known to the
Lander would have affected the Lenders decision ta make the Loan;

9.4.16 the value of the Property is, in the Lenders opinion, fess than the Mortgage Debt;

9.4.17 an event occurs or drcumstances exist which in the reasanahle opinion of the Lender is or are likely materially and adversely
to affect the Borrower’s ability to perform all or any of the Barrower's obligations under or atherwise comply with the terms of
these Conditions, the Charge or the Offer or any of them.

10. The Lender’s rights and remedies

10.1
10.2

103
104

10.5
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On the date the Borrower's first Paymant is due, the Martgage Debt shall be treated as due for the purposes of the LPA,

At any time after the Mortgage Debt has become immediately due and payable, the Lendar may (but need not):

10.2.1 take possession of tha Praperty;

10.2.2 appeint a Receiver over afl or any part of the Property on the terms set autin 11;

10.2.3 sell ali or any part of the Property (whether or net the Lender has taken possession of it);

10.24 exercise the same powers 8s are given to & Receiver by the Charge or the LPA;

10.2.5 exercise the powers given tg the Lendar 3s-mortgagea by the LPA or the Charge without the restrictions fmpesed by the LPA.
The Lender may, any time after exarcising its power under 10,21, give back poszession of the Property {or any part of it].

It the Lender takes possession of the Praperty it may (ss the agent and at the axpense of the Borrower) remove, store, sell or generally
deal with any furniture, goods ar animals which the Barrower Ras not removed fram the Property.

Regardless of whether the Mortgage Dabt has become due and payable the Lender may (but need notk

0.5 rectify any fatlure by the Borrower to keep to the tarms of the Charge (and without limiting the general nature of this clause, the
Lender may pay any cutgoings otherwise payable by the Borrower under 6.3 but which remain unpaid and which when paid by
the Lender shall be Expenses and added to the Mortgage Debt):

10.5.2 on reasonable notice {excapt in an emeargeancy} enter the Property to:
10521 inspectit; of

o
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10522 carry out sny work which the Borrawer has failled to do and which, in the Lenders opinicn, is needed to protect its
Security.

106 Nothing in 10.4 shall make the Charge z bill of sale and nothing in 10.5.2 shall make the Lender mortgagee in possession.

107 ¥ an Event of Default occurs and the Loan is in whale or In part an interest only loan {that is the Payments comprise interest only) then
it and for s0 long as it may give & notice under .2 the Lender may by written notice to the Borrower canvert the Loan to a repayment
loan {such that the Payments shall be increased to ensure that the Martgage Dabt is repaid in full at the end of the Term),

10.8  The Lender may, by 14 days’ prior written aotice, require the Borrower to pay the amount necessary to reduca the Martgage Debt to the
level at which, in the reasanable opinion of the Lander, it is adequately secured by the Proparty. At any time when datermining whether
the Mortgage Debt is adequately secured by the Property the Lender may take into account, armongst other things:

108.1 the actual or proposed values for the Mortgage Debt and the Property at the time of the most recent Offar;

108.2 the values at that time of any other Borrowings from the Lender or from any holding company of the Lerder or from any
subsidiary of that holding company and any properties charged as security for those Borrowings;

10.83 theloan to property vaiue ratio requiraments then being imposed by the Lender in relation to loans of the type comprising the
Mortgage Debt and to secured loans generaliy.

11.  Receiver
1.1 The Lender may:

1111 appeint any persan, including one of its employees, as a Receiver;
11.1.2 appoint more than one persan as Recefver and, where it does, it may give thern power to act jointly or separately;
11.1.3 set the remuneration to be paid to 2 Receiver;

114 give directions to 3 Receiver as to how monay received is to be used or applied.
11.2 AReceiver may be appointed and removed in writing,
193 Any Receiver appointed by the Lender shall:
11.31 50 far as the law allows be tha agent of the Borrower;
1132 not be liable as mortgagee in possession in respect of the Property;
11.33 {in addition to any powers under the LPA} hava the power to do the things set outin 11.4 in each case:
11331  tothe extent
11332  inthe amount
11333  onthe terms (Including but not limited to terms as to rermuneration); and
11334  bythe manner or means;
the Receiver considers appropriate.

114 AReceiver appointed by the Lender may {but need not) do any of the following things in the Borrower's name;

11.4.% take possassion of, or collect and get in all or any part of, the Property, the Rental Income and any ather asset charged by
the Charge and for that purpose take any proceedings as he shall think 7t

11.42 siartor complete any building works in refation to the Property (and apply for any consents or licences which are needed for
that purpose);

11.4.3 manage, develop or reconstruct the Property in any way the Receiver considers beneficiat (and apply for any consents or
licences which in the viaw of tha Recelver are needed for that purpose);

1M.44 raise or borrow money for any purpose the Receiver considers beneficial;

t1.4.5 carry out repalrs of impravements to the Property;

1146 insure the Property;

11.4.7 sell, transfer, let, assign or dispose of the Praperty in whole or in part;
11,48 grant or create fights in or over the Property in whole o7 In pary;
11.4.9 grant, vary, terminate or accept surrenders of Occupationa!l Leases;

11.410  provide facilities or services far the Occupiers, and ganerally to manage the Property it such a manner as he shail think it
{and apply for any consents or licences which i the view of the Receiver are needed for that purpose);

11.4.11 where the Property is leasehald vary the terms of or surrender the Lease and/or take a new Lease of the Property or
any part thereof on such terms as he shall think fit andfar acquire (whether on his own, in conjunction with athers, or by
2 company in which he holds or acquires shares) either an extension to the Lease or the freehold of the Property or any
interest in the Property and {so that any such new Lease or extended Lease or the freehold of the Praperty or any such
interest in tne Property {as the case may be) shall become charged to the Lender on the terms of the Charge so far as
applicable) execute 2 formal legal charge over any such new Lease or extended Lease or the freehold of the Property or any
such interest in the Property (a5 the case may be) in favour of the Lender in such form as it may require;
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13.

14,

15.

16.

11412 whether or nat the Property is comprised in & Lease, where there is a management company or association which deals in
any way with the management of the Property, the building of which the Property forms part or the amenities of sither the
Property or such buiiding, execute a stock transfer form or other transfer in respect of any shares in or other certificate or
membership of such mansgement company or asseciation held from time to time by the Borrower to any person to whom
the Properly may be carveyed, transferred or assigned and in the meantime exercise ail of the rights of the Borrower in
connection with such managemant company or association;

11412 employ and pay managers, agents and contractors for any of the purposes above;
11414 teke, defend or discontinue whatever proceedings the Receiver considers approprizte to:
11,4341 collect in the Rental Income or enforce, protect ar recover the Praperty Rights;
114142 remove an unauthorised person from the Property.
11.4.15  make any exchange or arrangarment which is needed to fix the baundaries of the Property or sextle a boundary dispute.

11416 execute any document or do any other thing that the Receiver carsiders will assist in the exarcise of any of the powers set
out above,

The Lender's Liability to the Borrower

Neither the Lender nar a Receiver shali be liabie to the Barrower or ta any other person for any loss, damages, liabilities or expenses arlsing from
or connected with:

121 anyrealisation of the assets charged by the Charge;

122 anyac, or failure to act, by the Lender, a Recaiver, Delegate or an agent or employee of the Lender, or a Receivar or Delegate, except to
the extent that it is caused by fraud or negfigence by the Lendeyr, a Receiver or an agent or employee of the Lender or a Receiver.

Exclusion of Certain Rights
The Borrower has no rights under;

131 section 93 of the LPA (which would have restricted the right of the Lender to consolidate this Cha rge with any uther security in existence
at any time);

132 seciion $9 of the LPA (which would have given the Borrower the statutory right to let the Proparty);

133 section 100 of the LPA (which would have given the Borrower the statutory right to accept the surrender of Occupational Leases!.

Instalment Leans and retentions

The Lender may refuse to release any Loan, retention or instalment, or to make any further advance, if the Borrower has falled to keep to the
terms of the Charge, or if any precondition to release included in the Offer (or otherwise agreed with the Borrower) is not met,

Redemption or Additional Payments

151 Subject aiways to paying any fee or charge prescribed by the Offer, or where the Offer specifies otherwise, the Borrowar may repay
(whether by way of 3 lump sum or increased monthly payment) all or pars of the Mortgage Debt at any time before it is due and awing,
The minimum addidonal or early repayment amount is £1,000 except where the balance on the Borrawars account is {ar with the
repayment would be) tess than £1,000, in which case the Mortgage Debt may only be repaid in full,

15.2  The Lender may charge the Borrawer a fee for discharging ar redeeming any part ofits secu rity {see 16.4.3).

Expenses

16.1  The Borrower must pay all Expenses on a full indemnity basis.

16.2  Expenses:
16.2.1 shall be includad in the Mortgage Debt from the time when made or incurred (ard, as a consequence, carfy interest Lunder 5);
16.2.2 shall be secured by the Charge;
1623 may be included in the Payment;

163 Tothe extent allowed by law the Borrower agrees nat to require any legal costs to be assessed,

6.4 Expensesinclude (but are not limited to) the charges, costs or expenses {including af professional fees, disbursements, Value Added Tax
and/or similar tax} the Lender or, as appropriate, a Receiver or the Administrator may incdr In doing the following:

16.4.1 administering the Charge;

16.4.2 telephoning ar writing to the Borrower or a Guarantor to remind the Borrower or the Guarantor that a Payment has not been
made;

16.4.3 taking steps, including court action, to:
16431 obtain payment of any amount owed by the Borrower under the Charge;
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16432  resiise or collect in the assets charged by the Charge;

16433  perfect, protect or enforce the Lender's security under the Charge;

16434  exercise the Lender's or, as appropriate, the Receiver's rights and powers under the Charge;
16,44 finding the Borrower or a Guarantor If the Borrower or the Guarantor have changed address;
16.4.5 arranging or maintaining Buildings Insurance;

16.4.6 performing the Barrower's obligations under the Charge or remedying any failure by the Borrower to keep to the terms of the
Charge;

16.4.7 handling any Payment which has not bean made by Direct Debit or which has been refused by the Borrower's bank;
1648 discharging or transferring the Charge;
16.4.9 dealing with any requast that the Borrower or a Guarantor or 2 third party may make of the Lender.

165  When calculating Expenses the Lender may include 2 reasonable sum for the time and services of the Lender's or, 35 appropriate, the
Recevers or Administratar’s, empioyees or agents.

166 The Lender, any Receiver and any Delegate, and their respective employees and agents, snall be indemnified an 2 full indemnity basis
out of the property charged by the Charge in respect of all actions, fizhilities 2nd expenses incurred or suffered in or s a result of:

16.6.1 the exercise, or purported exercise, of any of the powers, authorities or diseretions vested in them under the Charge;
16.6.2 any matter or thing dane, or omitted te be done, in relatlon to ihe property charged by this Charge under those powers; or

16.6.3 any default or defay by the Borrowar in performing any of its obligations under the Charge.

17. Receipts
17.7 The Borrower wifl hold all Receipts an trust for the Lender (but nothing under this clause will make the Lender mortgagee in possession).

17.2 The Lender will use Receipis to reduce or pay off the Secured Amount, or if the Lender considers it appropriate, in remedying any defect
of damage ta the Property,

17.3  Any Receipt used to reduce the Secured Amount will be used to pay off the Secured Amount In such order and proportions as the
Lender, In its absolute discretion, considers appropriate.

174 HNeither the Lender, any Receiver or any Delegate shall be bound (whether by virtue of section 109(8) of the LPA, which is varied
accordingly, or otherwise} to pay, or appropriate, any Reteint or payment, first towards interest rather than principal or otherwise in any
particutar order batween any Secured Ameount.

18. Further Provisions

18.1  The Charge shall be in addition to, and independent of, every other security or guarantee which the Lender may hoid as security for any
Secured Amount atany time, No prior securfty hald by the Lender over the whale or any part of the property charged by the Cnarge shall
merge in the security created by the Charge.

18.2  The Charge shall remain in full force and effect as a continuing security for the Secured Amaount despite any settiemnent of account or
Intermediate Payment or other matter or thing unless and untit the Lender discharges the Charge in writing.

18.3  Any release, discharge or settlemant betwsen the Borrower and the Lender shall be deemed conditional on no payment ar security
received by the Lender in respedt of the Secured Amount being aveided, reduced or ordered to be refundad pursuant to any law relating
10 insolvency, bankruptay, winding-up, administration, receivership or otherwise. Despite any such release, discharge or settlement;

18.3.1 the Lender or its nominee may retain the Charge and the security created by or pursuant to it, including ail certificates and
documents relating to the whale or any part of the propearty charged by it, for such peried 25 the Lender deems necessary to
provide the Lender with security against any such avoidance, reductlon or order for refund; and

18.3.2 the Lender may recover the value or amount of such security or payment from the Borrower subsequently as if such release,
discharge or settlement had not occurrad.

184 Acertificate or determination by the Lender as to any amount for the time being due to it from the Borrower shall (in the sbsence of any
manifest error) be conclusive evidence of the amount due.

185  The rights and powers of the Lender conferred by the Charge are cumulative, may be exercised as often as the Lander considers
appropriate, and are in addition to its rights and powers under the general taw.

186  Any waiver or variation of any right by the Lander (whether arising under the charge or undar the general law) shall only be effective if it
is in writing and signed by the Lender and zpplies only in the circumstances for which it was given and shali not prevent the Lender from
subsequently relying on the relevant provision,

18,7 Mo act or course of conduct or negotiation by or on behalf of the Lender shall in any way preciude the Lender from exardising any right
or pawsr under the Charge or constitute a suspension or variatian of any such right or power.

18.8  No delay or fallure to exercisa 2ny right or power under the Charge shall operate as a waiver.
189 Mo single or partial exercise of any right under the Charge shall prevent any other or further exercise of that ar any other right.

1810 The invalidity, unenfarceability or illegality of any provision (or part of & provision) of the Charge under the laws of any jurisdiction
shall not atfect the validity, enforceability or tegality of the other provisions. If any invalid, unenforceable or illagal provision would be
valid, enforceable or legal if some part of it were deleted, the provision shall apply with any modification necessary to give effect to the
commerdial intention of the partias.
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19.

20,

21,

22.

23,

Notices

e

192

The Lender may give notice to the Borrawer by:

19.1.1 advertising in three nationat daily newspapers and any notice givar in this way will be treated as having been given on the first
day upon which it first appeared in all three newspapers;

19.1.2 by ordinary prepaid post addressed to the Barrawer {and if there is more than ane of them to the first two named Borrowers
appearing in the records of the Lender) at the correspondence address as shawn in the Loan application farm {or if the Borrower
is 3 imited company at the registered office) or any other addrass subsequently provided to (and acknowledged by) the Lender
in wiriting as a correspondence address and any natice sent by post shall be deemed to be received on the second Business Day
after posting; or

12.1.3 any cther method allowed by law,

Any notice the Lender may give will come into effect on the date stated in it or, if no date is stated, on the date it is receivad,

Power of Attorney

201 By way of security the Borrower irrevacably appoints the Lender, every Receiver and every Dalagate separately to be the attorney of the
Borrowes and in its name on its behalf and as its act and deed to execute any documents and do any acts aAd things which:
20.1.1 the Borrower is required to execute and de under the Charge; and
20.1.2 any such attorney rmay deem praper or desirable in éxercising any of the powers, authorities and discretions confarred by the

Charge or by faw on the Lender, any Receiver of ary Delegate.

20.2  The Borrower ratifies and confirms, and agrees to ratify and canfirm, anything which any of its attorneys may do in the proper and lawful
exercise, or purported exercise, of all or any of the powers, authorities and discretions referred to in this clause.

203 The Borrower may not revoke the pawer in 20.1 until the Secured Amount has been repaid in full,

Transfer

211 The Lender may transfer or deal with its interest in the Loan and/or Charge in any way and as freely a5 the Lender wishes without prior
notice to the Barrower and without obtaining the Borrower's consent, In particutar, the Lender may trans¥er ait or some of its rights and
the Borrawer's duties that go with the Loan and Charge to another person. The terms of the Loan and/or Charge will remizin as they
ware prior to any such transfer and the Borrowsr agrees to be bound to any person to whom the Lepder may transfer any rights in the
same way and to tha same extent as bound to the Lender,

212 Tiis power {o transfer the Loan and/or Charge includes the power for the Lender to offer the Loan and Charge {either slone or as part
of a group of mortgages) as security for borrowing by the Lender.

21.3  The Borrawer agrees that the Lender may pass any information or docusments relating to the Loan and/or Charge to any potential
transferee, subject to the transferee keeping such infarmation confidential,

Further Assurance

The Borrower must, promptly when asked, do zll things {including the execution and delivery of deeds or documents) that the Lender may

raguire to;

221 perfect or protect the Chargs;

223 secure the Securad Amount {including granting further security. over the property charged under the Chargaj;

223 exercise any right or power the Lender or any Receiver may have under the Charge or any other security granted under 22,2,

Variations

231 By ghving the Barrower at least seven days' notice the Lander may vary:
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23.1.1 the date upon which the Payment s made;
23.1.2 the Term;
23.1.3 the fraquency with which the Payments are to be made;
Z3.1.4 the numbar of Payments ta be made in any Interest Period;
23.1.5 the interest Pariad;
23.1.6 these Conditians or any conditions which suppternant them {including the Expenses) for any of the following reasons:
23161 where the Lender considers it wili make the Conditions easier to understand or fairer;
23162 toallow the Lender to administer the Loar or the Charge more efiiciently or at less costs;
23163  toreflect market conditions or general banking or martgage administration practice;
23164  toreflect any change in the cost to the Lender of providing its sarvices to the Borrower;

23185  totake account of a decision by a court, ombudsman, regulator or similar body;
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23166  because of changes to the law, codas of practice or the way in which the Lender is regulated: or -
231867  because of changes in techinology.

23.2  The Lender may make a variation under this clause at ary time, or times, whether or not a similar variation is made to arrangements with
other borrowers.

233 Variations under this clause will be notified by the Lender in accordance with 19,

234 The Borrower must, promptly when asked, give the Lender whatever mandates or authorities it requiresta implement a variation,

24. Disclosure of information
The Borrower irrevozably authorises the Lender to pass on to:
241 any person who introduced the Borrower te the Lender;
242 any credit reference agency;

243 any potential ar actual transferes of any interest of the Lendar in the Charge and/or the Loan {including the transferee’s advisers,
insurers or assigns);

244  the Administrator; and
245 any holding company of the Lender or subsidiary of that holding cornpany;

such information concerning the Borrower, the Property, the Buildings Insurance or the conduct of the Borrower's account with the Lender as
the Lender shall think fit,

25.  Errers and Omissions

251 Ifthe Lender makes a mistake, or there is an omission in any statement or information given to the Borrower in connection with any
amount secured by the Charge, such a mistake or omission, whether made during the Term or after dischargs of the Charge, shafl not
prejudicially affect any security of the Lender.

252 The Borrower shall not be freed from any fiabilities under the Charge when the Lender executes or delivers 2 statutory receipt or
fnstrument of discharge in respect of the Charge if it is subsequently discovered that the amount required for redemption was under-
caleulated or under-stated by mistake.

26. Management Companies

26,1 Ifthe Borrawer holds a share in a management or resident's cermpany or similar gsscciation because of the Borrower's interest in the
Property, the Borrower will depositwith the Lender any share certificate together with a signed skare transfer form with the narme of the
transferee left blank.
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The Lender will be entitled to do any of the foltowing things on the Berrower's behzlf:

26.2.1 transfer the share to any persen ta whom the Lender may have sold the Property under its power of sale and receive any
cansideration for that transfer;

26.2.2 axerdse any voting rights as 2 result of the Lender having taken possession of the Proparty.

27. Delegation

Each of the Lender and any Receiver may delegate (either generally or specificaliy) by power of attarney or in any other manner to any person
any right, power, authority or discretion conferrad on it by the Charge {including the power of attornay granted under 20). Any such delegation
may be made upon such terms and canditions (including the power to sub-delegate) as the Lender or any Receivar shall think fit. Meither the
Lender nor any Recefver shail be in any way liable or responsible te the Borrower for any loss or liability arfsing from any act, default, omission
of misconduct on the part of any Delegate,

28. Law
28.%  These Conditions are governed by English Jaw. The Borrower agrees that the English courts have sxclusive jurisdiction.
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