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Registration of a Charge

Company Name: GT PROPERTY MANAGEMENT LIMITED
Company Number: 12308827

Received for filing in Electronic Format on the: 20/07/2022 XB80403T

Details of Charge

Date of creation:  15/07/2022
Charge code: 1230 8827 0005
Persons entitted: = PARAGON BANK PLC

Brief description:  ALL THAT FREEHOLD PROPERTY KNOWN AS 20 DORIS ROAD,
COLESHILL, BIRMINGHAM B46 1EJ REGISTERED AT THE LAND
REGISTRY WITH TITLE ABSOLUTE UNDER TITLE NUMBER WK301809.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: DANNY MCCORRY

Electronically filed document for Company Number: 12308827 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12308827

Charge code: 1230 8827 0005

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 15th July 2022 and created by GT PROPERTY
MANAGEMENT LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 20th July 2022 .

Given at Companies House, Cardiff on 22nd July 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Buy-to-let morigages

LEGAL CHARGE
July 2020
Account number 5224438
Dats Vet Aoy 2p22

Lender Paragon Bank PLC

Registered office 51 Homer Road, Solihull, West Midlands B91 30

Registered Neo. 05390593 '

Borrawer GT Property Management Limited
! i
! Registration No. 12308827

NF applicable)

Praperty 20 Doris Road, Coleshill, BIRMINGHAM, B46 1E4

Titie No. I~ B O -BO -

I

Mortgage Conditions  The paragen Buy-to-let Mortgage Conditions (Second Edition)

wxl | acal shovaa

Exprassions used in this Legal Charge have the same meanings given to them in the Mortgage Conditions. Where any of the covenants or
agreemarits contained inthis Legal Charge are given by more than one person they shall be treated as having been given by those personsjaintly

and severatly.

The Barrower with full title guarantee charges the Property fincluding the gross rents, licence fees and any ather money at any time derivad from
the Property) BY WAY OF LEGAL MORTGAGE with the payment of the Secured Amaount. )

This Legal Charge incorporates, and is subject to, the Mortgage Conditions and the Offer and the Borrower covenants with the Lender to abserve
and comply with, and be bound by. the Mortgage Conditions and the Offer.
?

This Lezal Charge is a continuing securlty for the payment and discharge of the Secured Amount.

This Legal Charge Is made for securing further loans and the Lender ls undet an abligation to make further advances. Application is made by the
Lander to Chief Land Registrar for a note to be anterad on the registared titte of the Property to that effect.

The Borrower applies to the Chief Land Reglstrar fora restriction to be registerad against the reglstered title to the effect thatno disposition of
the registered estata by the proprietor of the registered estateis to be registered without a written consent slgned by the proprigtor for the time
belng of the charge datad { 1 favour of Paragen Bank PLC Lirrited referrad to in the charges registex.

REBY CERTIFY THAT THIS IS A
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Paragon Buy-to-let mortgages

Buy-to-let Mortgage Conditions

England and Wales

03458494040 (] 0345 849 4041
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1.  Definitions and interpretation
1.1 In these Conditions:
Administrater means a person for the time being administering the Charge;

Berrower means the person specified as such in the Chiarge and shail indude anyone ciaiming any right, estate or interest frem or
through & Borrower;

Borrewings mean all moneys borrowed, raised or secured by the Borrower {or where the Borrower is a limited company, by any Group
Company} including but not limited to all liabilities under any guarantees or indemnities ar liabilities (whether primary or secondary)
incurred to discharge the abligations of any third party;

Buildings Insurance means any palicy of insurance to the extent that it insures loss or damage to the Property of premises of which
the Property forms part;

Business Day means a day (other than Saturday or Sunday} on which banks are open for business in Landon;

Charge means the charge or mortgage ofthe Property in favour of the Lender into which these Conditions nave beer incorporated and
includes any further charge made pursuant to the Charge;

Delegate means any person appointed by the Lender or any Receiver pursuant to 27, and any person appointed 45 attornay of the
Lender, Receiver or Delegate;

Expenses means ail charges, Costs or expenses which the Lender or, a5 appropriate, a Recalver makes, pays ar incurs under or In
connection with the Charge or the Loan, examples of which are set outin 16.4;

Group Company means where the Borrower s 2 limited company, the Borrower, any subsidiary or helding company of the Borrower
&t the date of the Offar or from time to time and any subsidiary at the date of the Offer or fram time to time of the holding cormpany of
the Borrawer:

Guarantee means any guarantee, indemnity or security given by a third party for the Mortgage Debt;

Guarantor rmeans the third party giving 3 Guarantes;

interest Peried means a Quarter, unless specified otherwise in the Offer, or any changed period that may apply under 23;
Interest Rate means the rate of interest shown in the Offer or any changed rate that may apply under 5;

Lease means where the Property is leasenold, the iease under which the Borrowear holds the Property;

Lender means the person spacified as such Inthe Charge and shali include anyone clziming any right, estate or interest from or through
the Lender;

Loan means any amount lent Dy the Lender to the Borrower pursuant to an Offer and includes any further advance to the Borrower
and the Charge shall secure such furthar advances and constitute a continuing security accordinghy;

LPA means the Law of Property Act 1925;

Martgage Debt means alt money from time ta time due, owing or incurred to the Lender by the Borrower under the terms of the Offer
or the Charge, induding {without prejudice to the generality of the foregoing):

(=} the Loan:

{b) the Expenses and &l! ather moneys and expenses incurred by the Lender under the Charge {indluding all legal and other costs and
dishursements, stamp duties and Land Registry and other fees), and

(¢} all interest payable on such amounts in accordance with the Offer and/or these Conditions.
Cccupier means a persen paying Rental Income;
Cecupationai Lease means any Lease, tenancy or licence of the Property;

Gffer means any offer of toan by which the Lender offered to make a Loan to the Borrower to be secured on the Property and incudes
any changes the Lender makes to the terms of offer before it lends;

Payment means the monthly payment specified in the Offer or any-changed payment that may apply under 4
Property means the property specified in the Chargs and any part or parts of it;
Property Rights mean:

(a) any shares ar other membership rignts which the Borrowsr at any time has or ought to have bacause the Borrowar owns the
Property;

(5) the rights which the Borrower may at any time have under any guarantee, agreement, option or insurance pelicy relating to the
Property, the way it was built or its condition;

{0} the rights or claims which the Borrower may at any thne have against ary persen in connection with any report, statement ar
valuation given in respect of the Property, or which affected the Borrower's decision to enter into the Charge;

{d; where there is a Lease:
{) any rights the Borrower rnay at any time have to acquire a new or extendad Lease;

{iiy any rights the Borrower may at ahy time have to 2cquire the freehold of the Property or the building of which the Property is a
part;

(i} any rights or clzims the Borrower may at any time have against an Occupier.
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Quarter means each period running from 1 January to 21 March, 1 April to 30 June, 1 July to 30 September and T October to
31 Gecember inclusive;

Receipt means any monay receivad by the Lender (or where eppropriate, the Barrower or Recelver) at any time:
(3} asa Payment;

(b} as Rental income;

{c) under the Property Rights;

{d} underthe Buildings Insurance;

{#) onthe sale or disposal of the Praperty;

{f) as compensation for the compuisory purchase of the Property;

(g} inanyather way under or in connection with the Charge.

Receiver: a receiver and/or manager of any or all of tha property ¢crarged as security for the Secured Amount;

Rental Income means the gross rents, licence fees and any other money, at any time, derived from the Property or any other property
charged as security for the Secured Amount;

Secured Ameunt means alt present and future moneys, obligations and Habifities owed by the Borrawer to the Lender whether actual
or contingent and whether jointly or severaly as principal or surety, and in any other capadity including (without prejudice to the
generality of the foregoing) the Mortgage Debt;

Term means with regard to any Loan, the period of time specified in the Offer for that Loan whick shall commence at the date the Loan
is made and, at the end of which, that Loan and ali interest and other moneys connected with the Loan are (subiect to compliznce with
these Conditions) to be repaid.

1.2 The definitions in 1.1 apply if not incornsistant with the subject or context in which they appear,

1.3 Any reference to an Act of Parliament or regulation includes any changes made to it.

14 The Charge includes the terms of the Offer, If there is any Inconsistency detween the Offer and these Conditions, sublect to 5.8 the Offer
{but not the general conditions to which it is subject} shali prevail,

15 Any consent required from the Lender under the Charge will enly be valid if giver: in writing, The Lendar may:-

1.5.1  give consent on whatever tarms It chonses;
1.52  on giving the Barrower writter: notice, withdraw or change tha terms of any cansent.

1.6 Cbligations of mare than one person are joint 2nd severai,

1.7 Tne Charge will not extend or apply to a regulated agreement as defined by the Consumer Cradit Act 1974,

1.8 In these Conditions the singular includes the piural and the masculine incudes the feminine and vice versa, Where an expression
inciudes more than one parson it shall inciude any ane ar more of them.

1.9 Any reference to a persen shall:

1.91  be construed as a reference to any person, firm, company, corporaticn or any association or partnership (whether or not naving
separate lagal personality} as well 5 a natural person;

182 irclude references to that person's successors, transferess and assigns and any person dziming any right, estate or interast
under ar through him,

110 Holcing company and subsidiary mean a "holding company” and “subsidiary” as defined in section 115% of the Companies Act 2006 and
a company shall be treatad, for the purpeses only of the membership raquirement consained In subsections 115%1) () and (), as &
member of another company even If its shares in that company are registered in the name of {i) a parson (or its neminea) whether by
way of security or in connection with the taking of security or (i} its nominee.

E11  Referances to & person being connected with another persen shalt be construed in accordance with sectiors 253 and 254 of the
Companies Act 2006.

112 The headings used in these Conditions are for convenience only and do not affect their interpretation.

1.13  These Conditions are the Paragon Buy-to-let Mortgage Conditions {second edition).

The Administrator

The Borrower acknowledges and agrees that;

2.7 tha Lender may subcontract or delegate 2l or any part, of the administration of the Charge, inciuding the authority to exercise al! or
some of the Lender's powers and discretions, to an Administrator;

22 the Administrator shall have no liability for the obiigations of the Lender under the Charge or otherwise,

Buy-to-let Mortgage Conditions (England and Wales)
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Payment obligations

31 The Borrower must pay when due without being asked and without deduction, set-off or counterciaim;
3.1.1  each Payment;
3.1.2  the Expenses;
313 allpremiums an the Buildings Insurance {(whether the Borrower or the Lender arranges cover);
314 irterest in accordance with these Conditions;
3.1.5 the balance of the Secured Amaount in accordance with its terms.
3.2 Unless the Offer states otherwise, the first Payment must be made within nine Business Days of the date the Loan is advanced and
thereafter Payments will be made on the iast Business Day of each month during the Term.
3.3 All Payments must be made by Direct Debit from the Borrower's account established end maintzined in sccordance with 6.1.2. The
Lender may make a charge for each application for Direct Deblt payment refused by the Borrower's bank.
3.4 The Charge Is a continuing security for the Secured Amount. The tender shall be under no abiigation to discharge the Charge unless the
Secured Amount has been paid in full,
35 In any event, the Borrower shall repay the Mortgage Debt in full at the end of the Term.
36 If on realisation of the Property the net proceeds are insufficient to repay the Mortgage Dabt in full the Barrower wiill pay the shortfall
immediately. The shortfali shall bear interest at the interast Rate both before and after any judgement,
Payments
4.1 The Offer will state whether and wnen the Payments will consist of capital and interast, or interest only, or a combination of the two. Ifthe
Payments include capital, the Lender shall set them at such a level as will ensure that the amiount of capital stated in tne Offer is repaid
atthe end ofthe Term.
42 Thelender may by giving appropriate notice vary the Payment;-
421 ifthere has been a change in the Interest Rate to take zccount of that changs;
422 tocoverany Expenses or any Interest an thaery;
423 ifthe Lender makes a further advance or the Borrowear repays part of the Loan eatly;
424 ifthe Borrower makes 2 Paymernt of less than the amount due;
425 ifthe Lender applies, changes or cancels any arrangerment allowing the Borrower to delay repaying the Loan or any other
armount owed by the Borrower to the Lender;
426 toreflect any change in the number of Payments;
427  the Lender needs to provide for any other matter to ensure that the Mortgage Debt is repaid in full at the end of the Term;
428 ifthe Borrower lets or grants rights in or to the Property contrary to these Conditions or the Offer (and any increase under this
Cendition shall not be taken to mean that the Lendar agrees with the letting or grant which gave rise to the increase);
4259 i'the cost to the Lender of borrowing funds increases or if it reasonably believas it is likely to do so;
421G to maintain the Lender's return on the Loarn;
42117 inthe creumstances set outin 10.7;
4212 atany time after the Borrowar has breached 6.2 or 6.3;
4,213 atany time after the Borrawer has.breached 7.4;
4214 atary time after the Lender has exercised its right under 10.8 to recuire the Borrower to reduce the Mortgage Debt; or
4.215 atany time after an Event of Default as set out in 9.4.6.7 has accurrad,
4.3 Any increase in Payments under 4.2.12 - £2.15 shall ba without prejudice ta any other rights or remedies of the Lender and shali be for
such amount.and for such period as the Lender, acting reasonably, considers fair and nacessary:
431 inthe case of anincrease under 4.2.12, to cover or recover any additionzl maintenance, service or other charges incurred by the
Lender {whether on its own account or on benalf of the Borrower) 23 3 consequenice of the Borrower's breach;
432 inthe case of anincrease under4.2.13 or 4.2.14 to reduce the Mortgage Debtto such a lava! that it is adequately secured by the
Property (In it then current state or condition or as then being used); or
433  inthecase ofanincrease under £ 2,13, to reduce the Mortgage Debt to such a level that it is adequately secured by tha Property
{pravided that the Lendar will only increase Payments under 4.2.15 where in the opinion of the Lender the change of control has,
oris fikely to, materially adversely affact (i} the Borrower's ability to perform or otherwise comply with all or any of its obligations
under the Crarge or the Offar; or (i) the business, oparations, property, condition {financial or otherwise) or prospects of the
Borrower, and in each case the reduced level of the Mortgage Debt is appropriate {by reference to the value of the Property) to
reflact the Lander's view of increased risk to the Lender arising from that adverse effact).
44 The Lender will not Increase the Payment under 4.2.72 - 4.2.15 where the Borrower is a consumer for the purposes of the Consumer

' Buy-to-let Mortgage Cohditions (Engiand and Walesj = .~
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interest

5.1

53

5.4

5.6

57

58

5.9

510

For any Interest Period the Lender will charge interest o
51.1  the Mortgage Debt on the last day of the preceding interest Period; and

5.1.2  any amount advanced to, or becoming payable by, the Borrowar during that Interest Period from the date it was advanced or
became payable,

Fer the purpeses of 5.1 an amount is advanced whnen the Lender releases It. Where only part of an intended advance has been made,
interest shall not be charged on the part withheld untif released,

Interestwill accrue from day to day and, depending upor: the date and frequency of Payments, may be paid in advance as all or part of
a Payment.

Where there i5 & rranthiy Interest Pariod specified in the Offer then, for the purpose of calculating the amount ofinterest payable aspart
of each Payment, the Lender may assume that the Interest Periad is exactly one twelith of a year.

Interest will be charged at the Interest Rate (both before and after any court order the Lender may chtain against the Borrower for the
Borrawer to pay soma ar all of the Mortgage Deht),

Uniess the Offer states otherwise and subject to 5.7, the Lender may, without notice to the Borrower and with effect from any date,
increase or decrease the Interest Rate,

Where the Borrower Is & consumer for the purposes of the Consumer Rights Acts 2015, the Lender may vary the Interest Rate for one
or more of the foliowing reasons:-

571  toreflect a change which has accurred, or which the Lender reasonably believes will accur, in the cast of funds it uses In its
business;

5.7.2 ifthere has been a change in LIBOR, the Bank of England base rate or in interest rate levels generally;

573  ifinvestment rates have been increased or decressed;

374 toensure that the Lender's business remaing competitive, taking inta account actusd and expected changes in market conditions;
575 o take account of a change in law, or dedisions or guidance by a court, ombudsman, regulstor or-simitar body;

576 torefiecta change in the general practice of lenders;

57.7 toreflect eny change in the cost to the Lenderof providing its services to the Barrower;

578 1o reflect any change in the value of tha Property because of the way it is being used;

5.79  if the Burrower lets or grants rights in or to the Property contrary to these Conditions or the Offer {and any increase under this
Condition: sHall not be taken to mean that the Lender agrees with the ietting or grant which gava rise to the increase);

5.7.10 ifthe cost to the Lender of barrowing funds increases or it reasonably believas it is likely to do so; or
5711 to maintain the Lenders return on the laan,

Provided that If any of the above reasons are found to be invalid, the Lendar may still vary the Interest Rate for ary of the remaining
reasons or any other valid reason,

Regardiess of any Interest Rate provision to the contrary in the Offer, the Lender may, subject to 5.9 and 5.10, increase the Interest Rate:
581 atanytime after the Borrower has breached 6.2 or 6,3;

582  atanytime sfter the Borrower has breached 7.4;

583 atany time after the Lender has exercised its right under 10.8 to require the Borrower to reduce the Mortgage Debt; or

58.4  atanytime after an Event of Defzult as set out in 9.4.6.7 has occurred.

The Lender may only increase the Interest Rate under 5.8 where it believes, acting reasonably, that the relevant breach or event giving
rise ta a right to increase has had, oris likely to have, a material sdverse effect on () the Borrower's abllity to perfarm ar ctherwise comply
with all or-any of its obligations under the Charge or the Offer; or (i) the business, aperations, property, condition (finandal or otherwise)
ar prospects of the Barrower, If this is the caze then ary incredse shall be for such amount and appiled far such period as the Lender
acting reasonably considers appropriate to compensate the Lender for, or reflect the increased risk to the Lender arising from, the
adverse effect.

“ne Lender will not increase the interest Rate under 5.8 where the Borrower s a consumer for the purposes of the Consumer Rights Act
2015,

Borrower’'s duties

6.1
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The Borrower must st ail times:
6.1.1  comply with tha Borrower's obligations contained or impiied in:
6.1.1.1 the Charge; and
6.1.1.2 the Offer {which shall be deemed incorporated in and part of the Charge as if set out In full herein);

6.1.2  maintain a bank or other account approved by the Lender from which Paymants may be collectzd by Direct Dabit.
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6.2 The Property

' The Borrawar must;
527  complete without delay, and to the Lendar's satisfaction, any outstanding building or repair works in relatior: to the Property;
622 putand keep the Property in good repair and condition;

©.23 allow the Lender, or the Lender's agents or workmen, on reasonaliie prior natice (except in the case of emergency) to inspect
the Property;

624 keep toany ebligations which apply to.or affect the Property under statutes, regulations, bye-laws and other legisiation;

6.25  keepto all abligations, regulations, stipulations or agreements affecting the Property, including (where the Proparty is leasenold)
any under the Lease;

62,6 arrange and maintain insurance in respect of the Borrower's putlic fiabifity including, but not limited to, liability under tre
Defective Pramises Act 1972;

£.2.7  comply with the requiraments of any competent authority relating to the Property and serve promptly on the Lender a copy of
any notice affecting the Property recelved frorm such an authority;

628 givetothe Lender promptly on demand such information about the Property as the Lender may require;

6219 obtain and mairtain all licences and autharisations which may be required by any competent authority (including but not limited
to ficences and authorisations which may be required by reason of the Property being a House in Multiple Occupation) and
supply a copy thereof promptly on demand by the Lender.

5.3 Outgoings

The Borrower must pay when due all rents, rates, taxas, charges or other outgoings which are the respornsibility of the owner or Gecupier
of the Property or {where the Property is leasehald} the lessee under the Lease and, promptly when asked, provide the Lender with
evidence of payment (provided that where any such rent or outgoings are payahle to a person connected with the Barrower they shal
be deemed paid or walved).

6.4 Notice to the Lender
The Borrower must:
84,1 promptly tell the Lender in writing if:
8.41.1 the Borrawer receives any arder or notice affecting the Proparty;

6.4.1.2 (where the Property is leasehold) the landiord under the Lease or any superior landlord takes steps to forfeit the Lease
or re-enter the Property or threatens 5o to do;

and, ir either case, promptly take whatever steps the Lender may ask in order to protect the Lender’s security under the Charge;
642 promptly tell the Lander in writing if the Borrower acquires:
64,21 anew or extended Leasg;

6.4.2.2 the freehold of the Property, or the building of which the Propesty Is & part, or any shares or membership rights in any
entity which owns such a freshald;

and, in either case, promptly when asked execute as sacurity for the Secured Amount & charge over the interest the Borrower
has.acquired in whatever form the Lander considers appropriate;

643 promptly when asked give the Lender such information about the Property as the Lander may request,
6.5 Oceuplers
Ifthere is an Occupational Lease, the Borrower must:
6.51 keep to the Borrower's abligations under it;
6.5.2  ensure that the tenant complies with the tenants’ obligations underit;
6.5.3 notvary, release, or waive any term of it,
6.6 Rerstat income
The Borrower must, promptly when asked:
6.6.1 ensure that the Rental Income is paid direct to such bank account as the Lender may spacify ("the Designated Account™;
562 give written instructions to the Occupiers to pay the Renta! Income into the Dasignated Account;

653 execute as security for tie Secured Armount a Charge over, orin respect of, the Designated Account in such form as the Lender
may consider appropriate;

6.7 Property Rights

671 the Borrower shall 25 security for the Secured Amount and subject to redemption of the Charge hotd the Property Rights upon
trust for the Lender;

672 the Borrower shall promptly if asked take such proceadings as the Lender may consider appropriate to exarcise, enforce or
recaver any of the Property Rights.

Y Buy-to-let Mortgage Conditions (England and Wales) =~~~
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7. What the Borrower must not do
'Deaiings with the Property
’ 71 The Borrower must not without first obtaining the Lender’s consent {see 1.5);
710 sell, mortgage, charge or dispose of any interest in the Praperty;
732 grantorcreate, or permit the grant or creation of, any new rights over or in the Property;
Qccupation of Property

7.2 721 where the Borrower is a natura! person, neither the Borrower nor any related person {which includes the Borrower's spouse,
civit partner, parent, grandparents, siblings, children or grandchildren) may occupy the Praperty at any time;

722 where the Borrower is a corporate entity, no director, Guarantor or shareholder or related persan {which includes the respective
spouses, cvil partners, parerts, grandparents, siblings, chitdren or grandchildren) of any such director, Guarantor or shareholder,
or any subsidiary ar holding company of the Borrower may cecupy the Property at any time,

7.3 The Borrower must not without first abtaining the Lender’s consent (see 1.5)

73.%  grantany lease, licence or tenancy of the Property or in any way part with possession of the Property or share possessian of it
with anyone else other than in accordance with the QOffer;

732  allow any of the Barrower's employaes or agents to occupy the Property for any reason,
The Property
7.4 The Borrower must not without first obtaining the Lender's consent {see 1.5%

741 alter or make any structura alterations or additions to the Property;

742 apply for ar obtain an improvernent or similar grant in respect of the Property;

743 allow the Property to be used for anything other than residential cccupation;

744 allow anything to be done at the Property which would be treated as a change of use or deveiopment under any planning
tegislation that may apply from time to time;

745  negolizte or setile any claim for the compuisory purchase of the Property.
75 The Borrower must not use the Property, or permit it to be used, for anyimmoral ar ilegal purpose,
Land Registry

7.6 If any notice (whether agreed or unilateral) or other antry is registered against the title to the Property the Borrower shall fmmediately
provide the Lender with full particulars of the circumstances relating to sucn notice or antry. If the Lender requests, the Borrower shall
immediately and atits own expense take such steps as the Lender may reguire to ensure that the notice or entryis withdrawn, cancelled
or remaved as appropriate,

Provision of informaticn
7.7 The Borrower shall;

771 promptly on the request of the Lender supply such infarmation about the financial conditien, business and operations of the
Borrower as the Lender may request; and

772 be availzble ar interview by the Lender, or at the reasonabie request of the Lender attend the offices of the Lender, for
discussions concerning the financiat condition, bustness and operations of the Borrowar.

7.8 Ifthe Lender is obliged for any reason to comply with "know your customer” or similar identification procedures in circumstances whare
the necessary documentation is not already svailable to it, the Borrower shall promptly on the request of the Lender supply or procure
the supply of such dozumentation and other evidance, as is reasonably requested in order for the Lender to carry out and be satisfied
that it has complied with ak necessary "know your customer” or other similar checks under at applicable laws and regulations.

8.  Buildings Insurance
8.1 Provided the Borrower first abtains the Lender's consent {see 1.5), the Borrower may arrange Bulldings Insurance.
82 if the Borrower arranges Bulldings Insurance the Borrower must; |
821 take oyt and maintsin a comprehensive index-linked policy which:
82.1.1 notes the interest of the Lender in the caver provided;

8212 s with & member of the Assodiation of British Insurers or an insurer authorised ard regulated in the United Kingdom
by the Prudential Reguiation Autharity;

8213 25 a minimum provides cover for the fult cost of rebuilding the Property,
822 payall premiumms when due;

8.23  keepto the terms that the Lender may Impose in its consent under 8.1 and abide by the terms and conditions of the policy and
advise the inslirer and the Lender immediately of any material facts {including, bHut not limited te, periods of Lnoccuparcys which
might affect the continuity of full and unrestricted caver on the Property.

8.3 If there is any Inconsistency between 8.2 and the terms of the Lender's consent under 8.1, the consent shall prevail
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8.4 If:
841  the Borrower does not arrange Buildings Insurance; or
842 ifthe Barrower does arrange it but does not keep to the terms of the policy or to any term of the Lender's consent under 8.1;
then the Lender may (but need not) arrange Buildings Insurance.
8.5 Ifthe Lender arranges Buildings insurance:
851 the Lender may chooge:
3.5.1.1 the insurer;
8512 the risks to ba coverad,;
8513 the amount of cover;

8514 wnether the Lender alone will be the insured or whether the Borrower {and anyone else) will be named as & joint
insurad or noted on the poiicy.

8452 the Borrower must pay all premiums {see 3.1.3);

8.53 the Lender may {but need not) Include the premiums for the Buildings Insurance (and, if appropriate, any contents or other
insurance linked to the Loan}in the Payment;

854 the Lender may keep for its own benefit any commission ar other benefit it receives for placing the Buildings [nsurance with the
insurer,

X Regardiess of wha arranges Buildings insurance (including where there is a Lease and the landiord insures):
867  the Borrower wit hold any money the Borrower receives under the Buildings Insurance on trust for the Lendar:
8562 the Borrower must not do anything, or sllow anything to be done, which might:
8621 reduce the cover or increase the premiums under the policy;
8622 allow the insurer to cance! the policy or withhold & payment urder it; or
8623 in any other way adversely affect the validity of the poligy,

8.6.3 the Borrower must promptly tell the Lender in writing if the Borrower becomes aware of anything which might cause any of the
things listed in 8.6.2 to happen.

864  the Borrower may not, without the prior consent in writing of the Lender, negotiate or settle any cash or ather ciaim with the
insurer. Any settlement negotiated with the insurer must require the insurer to pay any cash settlement to the Lender {which
the Lender may apply as a Receipt).

865  the Lender may settle &t claims with the insurer to the extent that they relste to the Property.

866 anyPaymentunder the policy received by the Lender will be a Receipt and dealt with In accordance with 17,

When the Mortgage Debt becomes repayable
5.1 Each of the events or circumstances set out in 9.4 1s an Event of Default.

.2 If an Event of Default occurs then uniess and until such Event of Default has been remedied to the satisfaction of the Lender or walved
in writirrg By the Lender the Lender may, by giving written niotice to the Borrower, dedlare all or part of the Martgage Debt:

921 immediately due and payable; or
9.22  repayable on demand.
23 I the Lender gives notice under 9.2.1 then the Mortgage Debt shail be immadiately clua and payable by the Barrower,
9.2 An Event of Default shall oceur if;
941 the Borrower:
94141 falls to make a payment under 3.1 on the date it is due; or

9412 fails 10 pay on the due date any other money, or discharge any other obligation or liability (ncluding under any
guarantee or indemnity} payable by the Berrower from time to time to the Lender;

in either case unless the failure is caused solely by an administrative error or technical problem and paymert is made within
three Business Days of its due date,

94.2  the Borrower fails {other than & failure to pay under 9.4.4.7) to keep to the terms of the Charge and (if the Lender acting
reasoniably considers that the defaultis capable of remedy) such default is not remedied within 14 days of the-eariier of |

9.4.2.1 the Lender notifying the Borrowar of the default and remedy required; and
9422 the Borrower bacoming aware of the default;

843 the Borrower (or where the Botrower is a limited company, any Group Company) defaults under any loan agreement, guarantee,
dabenture, trust deed or other document or oliligation refating to Borrowings;

944 the Borrower stops or suspends payment of any of the Borrower's debts, or is unabla ta, or admits, the Borrower's inability to
pey the Borrower’s debts as they fall due;
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9.4.5 the Borrower commences negotiations, or enters into any composition or arrangement, with one or more of the Borrower's
creditors with a view ta rescheduling any of the Borrower's indebtedness (by reason of actual or antidpated financiz| difficultios),

946 the Borrower being a limited company:

5461 any action, proceeding, procedure or step is taken for the cassation or disposal of all, or a substantial part, of its
business, or there is a threat to do sg;

9.46.2 any action, proceeding, procedure or step is taken for the winding up, dissolution, administration or reorganisation
(whather by way of valuntary arrangement, scheme of arrangement or otherwise) of the Borrower;

94863 any action, proceading, procedure or step is taken for the appolntment of 3 liguidator, receiver (including an
administrative receiver} or administrator of the Borrower or over any of its assets;

2464 Is subject to proceedings relating to insolvericy, distress, administration or the relief of creditors;

9465 stops or suspends payment of any ot its debits, or is unable to, or admits #tsinahility to, pay its dehbts as they fall due;
or

9.46.6 the value of its assets is less than its liabllities, taking inte account contingent and praspective fiabilities;

9.4.6.7 control {as defined in section 435(10) of the Insolvency Act 1986} (which shall be read as though references in
paragraph (b) to one third were references to ane fifth), or the power to take control, of the Borrower is scquired by
any person ar company or group of associstes (as defined in such section) rot having control ofthe Borrower at the
date of the Charge (unless with the Lender's orior consent);

94.7  the Borrower, being 5 natural perser, dies, proposes a voluntary arrangernent under the Insclvency Act 1986, orhas a bankruptcy
order made against im/her under the said Act or petitions the court for his/her own bankruptcy,

9.4.8  the Borrower suffers any distress, attachment, sequestration or execution to be levied on the Property or other of the Borawer's
assets;

949  anyjudgemnent against the Borrower remains unpaid for more than seven days;

9.4.30 any of the foregoing events occur in refation ta 8 Guarantor without the Lender's prior consant ¢r any Guarantor is in defawit
unider any guarantee or indemnity or financia! agreement or obligation, whether or rot with the Lendsr;

2,411 any provision of a Guarantee becomes disputed, void, voidable, invalid or unenforceabie;
9.4.12 where.a Guarantor is a natura person, the Guarantor dies or becornes (or in Scotland is deemed to be} bankrupt;

9413 a court of competentjurisdiction makes an order or direction at the request of the police, HM Reverue and Customs or any
ather regulatory or prosecuting authorify restraining or directing dealings with the Property or the Loar or requiring the Lander
to disclose any information concerning its deafings with the Barrawer;

9.4.14 the Property is compulsorily purchased, or any bullding on the Property is demolished or damaged reducing the value of the
Property;

9415 thers is any material mis-statement in, or omissian from, information giver by the Borrawer to the Lender which, if known to the
Lender would have affected the Lender's decision to make the Loan;

94,16 the value of the Property is, in the tender's opinien, less than the Mortgage Debt;

2.4.17 an event occurs or dreumstances exist which in the reasonable opinion of the Lender is or are fikely materially and zdversaly
to affect the Borrower's ability to parform all of any of the Borrower's obligations urder ar otherwise comply with the terms of
these Conditions, the Charge or the Offer or any of them,

10.  The Lender's rights and remedies
101 Onthe date the Borrowar's first Payment is due, the Martgage Debt shall be treated as due for the purposes af the LPA,
102 Atany time after the Mortgage Debt has become immediately due and payabls, the Lender may (but need not);
10.2.1 take possessior of the Property;
10,22 appolnt a Receiver over alt or any part of the Property on the terms set out in 11;
10.2.3 sellall or any part of the Property (whether or not the Lendar has taken possession of ity
10.24 exerdse the same powers as are given to 2 Recelver by the Charge or the LPA;
10.2.5 exercse the powers given to the Lender as mortgagse by the LPA or the Charge without the restrictions imposed by the LPA,
103 The Lender may, any time after exercising Its power under 10.2.1, give back possession of the Property {or any part of it).

104 Ifthe Lender takes passession of the Preperty it may (as the agent and at the expense of the Borrower) ramave, store, sell or ganerally
deal with any furniture, goods or animals which the Borrowar has not removed from the Property.

10.5  Regardless of whether the Mortgage Debt has become due and payable the Lender may (but need nat):

10.5.1 rectify any falure by the Borrower to keep to the terms of the Charge (and without limiting the general nature of this clause, the
Lerder may pay any cutgoings otherwise payable by the Borrower under 6.3 but which remain unpaid and which when paid by
the Lender shall be Expenses and added ta the Mortgage Debi).

10.5.2 on reasonable notica (except in an emergency) enter the Property to:
10521  inspectit; or
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10522 carry out any work which the Borrower has falled to do and which, in the Lender's opinion, is needed to protect its
sacurity.

10.6  Nothing in 10.4 shall make the Charge a bill of sale and nothing in 10.5.2 shall make the Lender mortgagee in possession,

107 If an Event of Default occurs and the Loan is i whole or in part an interest only foan (that is the Payments comprise interest anly) then
Fand for so lang as it may give 2 notice under 9.2 the Lender may by written notice to the Borrower convert the Loan to 3 repayment
toan (such that the Payments shall be increased to ensure that the Morigage Debt is repaid in full at the end of the Term).

1C8  The Lender may, by 14 dsys’ prior written notice, require the Barrower to pay the amount necessary to reduce the Mortgage Debt ta the
level at which, in the rezsonable opinion of the Lender, it is adequately secured by the Property. At any time when determining whetter
the Mortgage Dabt s adequately secured by the Property the Lender may take into account, amengst other things:

10.8.1 the actual or proposed vaives for the Mortgage Debt and the Proparty at the time of the most recant Offer:

108.2 the values at that time of any other Borrawings from the Lender or from any holding company of the Lender or from any
subsidiary of that holding company and any properties chargad as security for those Borrowings;

10.8.3 theloan to praperty value ratic requiremants then being imposed by the Lender in relation to lozns of the type comprising the
Mortgage Debt and to secured loans generally,

1. Receiver
11,1 The Lender may:

1113 appoint any person, including one of its employees, as a Receivar;
11.1.2 appoint more than one person as Receiver and, where it does, it may give them power to act jointly or separately;
11.1.3 set the remuneration to be paid to 2 Raceiver;

11.1.4 ghve directions to a Recejver as to how money received is to be used or applied.
112 AReceiver may be appointed and removed in writing.

11.3  Any Receiver appoirted by the Lender shall:

11.3.1 50 far as the law allows be the agent of the Borrower;
11.3.2 not be lizble as mortgagee in possassicn In respect of the Property;
.32 {in addition to any powers under the LPA) have the power ta do the things set outin 11.4in each case;

11331 totheextent;

11332 inthe amount;

11333 onthe terms (including but not limited to terms 2s to remunaration); and
11,334  bythe manner or means;

the Receiver considers appropriate.

114 AReceiver appointed by the Lender may (but need nat) do any of the following things in the Borrower’s name:

1141 take possession of, or collect and get in all or any part of, the Property, the Rental Income and any other asset charged by
the Charge and for that purpose take any procesdings 2s he shall think 5t;

11.4.2 start or complete any building works in relation to the Property (and apply for any consents or licences which are needed for
that purpose);

1143 manage, develop or reconstruct the Property in any way the Recelver considers beneficial (and apply for any consents or
licences which in the view of the Receiver are needed for that purpose);

1144 raise or borrow money for any purpose the Receiver considers heneficial;

11.4.5 carry out repairs or improvements to the Property;

1146 insure the Property;

11.4.7 sell, transfer, let, assign or dispose of the Property in whole or in part;
1148 grant or create rights in or over the Property in whole or in part;
11.49 grant, vary, terminate or accept surrenders of Occupationat Leases;

11.410  provice facilities or services for the Occupiers, and generally to manzage the Property in sUch a manner as he shail think it
{and apply for any cansents or licencas which in the view of the Receiver are needed for that purpose);

11411 where the Property is feasehold vary the terms of or surrender the { ease and/or take a new Lease ofthe Property ar
any part thereof on such terms 25 he shall think fit and/or acquire (whether on his own, in conjunction with athers, or by
& company in which he holds or acquires shares) either an extension {o the Lease or the freehold of the Property or any
interest in the Property and (so that any such new Lease or extended Lease or the freehald of the Property ar any such
interest in the Property (as the case may be) shall become charged to the Lender an the terms of the Charge so far as
applicable) execute a formal jegal charge over any such new Lease or extended Lease or the freehold of the Property or any
such interest in the Praperty (as the case may be) in favour of the Lender in sucr form as it may require;
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11412 whether or not the Property is comprised 'n a Lease, where there is a management compzny or association which deals in
any way with the management of the Property, the building of which the Property forms part or the amenities of either the
Property or such building, execute a stock transfer form or other transfer in respect of any shares in or dther certificate ar
membership of such management company or associstion hefd fram time to time by the Borrower ta any person to whom
the Property may be conveyed, transferred or assigred and in the meantime exercise all of the rights of the Borrower in
connection with such management company or assodiation;

11413 employ and pay managers, agents and contractors for any of the purposes zbove;
11.434  take, defend or discontinue whatever proceadings the Receiver considers appropriate to:
114148 collect in the Rental Income or enforce, protect or recover the Property Rights;
11.4.14.2  remove an unauthorised person from the Property.
11415  make any exchange or arrangement which is needed to fix the boundaries of the Property or settle = houndary dispute,

1416 execute any document or do any other thing that the Receiver considers will assist in the exerdse of any of the powers set
out above,

12. The Lender's Liability to the Borrower

Neither the Lender nor a Receiver shall be liable to the Borrower or to any other person forany loss, damages, liabilities or expenses arising from
of connected with:

121  any realisation of the assets charged by the Chargs;

122 anyad, or failure to act, by the Lender, 5 Recelver, Delegate or an agent or employes of the Lender, or & Recalver or Delegate, except to
the extent that it is caused by fraud or negligence by the Lender, a Receiver or an agent or employee of the Lenider or 2 Receivar,

13. Exclusion of Certain Rights
The Barrower has no rights under:

131 section 93 of the LPA {which would have restricted tha right of the Lender to consolidate this Charge with any other security in existenca
at any time},;

13.2  section 99 of the LPA (which would have given the Borrower the statutory right to let the Properyy

133 section 100 of the LPA {which wouid have given the Borrower the statutory right to accept the surrender of Occupational Leases).

14. Instalment Loans and retentions

The Lander may refuse to release any Loan, retention or instalment, or to make any further advance, if the Borrower has falled to keep to the
terms ofthe Charge, or if any precondition to release included ir the Offer (or otherwise agreed with the Borrower) is not met,

15. Redemption or Additional Payments

151 Subject always to paying any fee or charge prescribad by the Offer, or where the Offer specifes otherwise, the Borrower may repay
{wrether by way of a lump sum or increased monthly payment) all or part.of the Mortgage Debt at any time before it is due and awing.
Tre minimum additional or early repayment amount is £1,000 except where the balance on the Borrower's account is {(or with the
repayment would be) less than £1,000, in which case the Mortgage Debt may only be repaid in full,

152 The Lernder may charge the Borrower a fee for discharging or redeeming any part of its security (see 16.4.8),

16. Expenses
16.1  The Borrower must pay al Expenses on a full indemnity basis,
162  Expenses:
1621 shall be included in the Mortgage Debt fromy the time whan made or incurred (and, as 2 consequences, carry interest under 5
16.2.2 shall be secured by the Charge;
1623 may be included in the Payment;
16.3  To the extent allewed by law the Borrower agrees not to require any legal costs to be assessed.

16.4  Expensesinclude (but are not imited to} the charges, costs or expenses {including all professional fees, disbursements, Velue Added Tax
and/or similar tax) the Lender or, as appropriate, a Recefver or the Administrator may incur In doing the following;

1641 administering the Charge;

16.4.2 talephoning or writing to the Borrower or & Guarantor to ramind the Borrower or the Guarantar that 2 Payment has not been
rmade;

16.4.3 taking steps, including court action, ta:

16.4.3.1 obtain payment of any amount owed by the Barrower under the Chargs;

\ | Buy-to-let Mortgage Conditions (EAgland and Walesy ~ * - ©
JEBgee T et A e T DT e




16.5

166

16.4.3.2  reaise or collect in the assets charged by the Charge;

16433  perfect, pratact or enforce the Lander's securlty under the Charge;

16434  exercisethe Landers o, as appropriate, the Recejver's rights and powers under the Charge,
16.4.4 finding the Borrower or a Guaranter if the Borrower or thae Guarantor have changed address;
16.4.5 arranging ar maintaining Buildings Insurance

16.4.6 performing the Borrower's obligations under the Chargs or remedying any failure by the Borrower to keep ta the terms of the
Charge;

16.4.7 handling any Payment which has not been made by Direct Debit ar which has been refused hy the Barrower's bank;
1648 discharging or transferring the Charge;
16.4.9 dealing with any request that the Borrower or 8 Guarantor or 2 third party may make of the Lender,

When calculating Expenses the Lender may include a reasonable sum for the time and services of the Lender's or, 5 appropriate, the
Recelver's or Administrator's, employees or agents.

The Lender, any Receiver and any Delegate, and their respective employses and agents, shall be indemnified on a full inderenity basis
out of the proparty charged by the Charge in respect of il actions, liabilities and expénses incurred ar suffered in or as a result of:

1661 the exercise, or purported exercise, of any of the powers, autharities or discretions vested in them under the Charge;
16.6.2 any matter or thing dona, ar omitted (0 be done, in relation to the property charged by this Charge under those powers; or

16.6.3 any default or delay by the Borrowar in performing any of its ohligations under the Charge.

17. Receipts

171
17.2

17.3

174

The Borrower will hold ali Receipts on trust for the Lender {but nething under this clause will make the Lender mortgages in possession),

The Lender will use Recelpts to reduce or pay off the Secured Amount, or if the Lender considers it appropriate, in remedying ary defect
or damage to the Property.

Any Recelpt used to reduce the Secured Amount will be used to pay off the Secured Amount in such order and proportions as the
Lender, in its absolute discretion, considers appropriate.

Neither the Lender, any Receiver or any Delegate shall be bound {whether by virtue of section 109(8) of the LPA, which is varied
accordingly, or otherwise} to pay, or appropriate, any Receipt or payment, first towards interest rather than principal or otherwise in any
particular order between any Secured Amount,

18. Further Provisions

18.1

124

18.5

18.6

187

18.8
189
1810
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The Charge shall be in addition to, and independent of, every other securlty or guarantee which the Lender may hold as security forany
Secured Amount at any thrie. Na prior security held by the Lerider over the whole or any part of the praperty charged by the Charge shatl
merge in the sacurity created by the Charge.

The Charge shall remain in full force and effect as a continuing security for the Secured Amount despite any settlement of account or
intermediate Payment or other matter or thing unless and untll the Lender discharges the Charge in writing.

Any release, discharge or settlement between the Borrower and the Lender shalt be deemed conditional on no payment or security
receivad bytha Lender in respect of the Secured Amount being avoided, reduced or ordered to be refunded pursuantto any law relating
to insalvency, bankruptcy, winding-up, administration, receivership or otherwise. Despite any such release, discharge or settlement:

18.3.1 the Lender or its nominee may retain the Charge and the security created by or pursuant to it, including all certificates and
documents relating to the whole or any part of the property charged by it, for such period as the Lander deems nacessary to
pravide the Lender with security against any such avoidance, reduction or order for refund; and

18.3.2 the Lender may recover the vatue or.arrount of such security or payment from the Borrower subsequently as if such release,
discharge or settlernest nad not occurred,

A certificate or determination bythe Lender as to any amount for the time being due tc It from the Borrower shall{in the absence of any
manifast error) be conciusive evidence of the amount due.

The rights and pawers of the Lender conferred by the Charge are cumulative, may be exercised as often as the Lender considers
appropriate, and are In addition to its rights and powers under the general law.

Any waiver or variation of any right by the Lender (whether arising under the charge or under the general [sw) shall only be effective if it
is in writing and signad by the Lender and applies orly in the circumstances for which it was given and shall not pravent the Lendar from
subsequentiy relying on the relevant pravision.

No act or course of conduct or negotiation by or o2 behal? of the Lender shall in any way preclude the Lender from exercising any right
or power under the Charge or censtitute a suspension or variation of any-such right or power.

Mo delay or failure to exercise any right or pawer under the Charge shail operate as a walver,
No single or partial exercise of any right under the Charge shall prevent any other or further exercise of that or any other right.

The invalidity, unenforceabiiity or lllegality of any proviston (or part of a provision) of the Charge under the laws of any jurisdiction
shall ot affect the validity, enforcesbility or legality of the other provisiors. If any invalid, unenforceable or fliegal provisicn would be
valid, enforceable or legal if some part of it wera deleted, the provision shall apply with any maodification necessary to give effact to the
commerdial intention of the parties,
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Notices
197 The Lender may give notice to the Borrower by:

19.1.1 sdvertising In three national dally newspapers and sny notice given in this way will be treated as having been given on the first
day upon which it first appezred in all three newspapers;

19.1.2 by ordinary prepaid post addressed to the Borrower {and if there is more than are of them to the first two nareed Borrowers
appearing in the records of the Lender] at the corresporidence address as shown in the Logn application form (or if the Borrower
is @ limited company at the registerad office) or any other address subsequently provided to {and acknowladgad by) the Lendar
in writing as a correspondence address and any notice sent by post shall be deemad to be recelved on the second Business Day
after posting; or

191.3 any other method allowed by law.

192 Any notice the Lender may give will come into effect on tie date stated in it or, if no date is stated, on the date It is received.

Power of Attorney

201 By way of security the Barrower irrevocably appaints the Lender, every Receiver and every Delegate separately to be the sttorney of the
Borrower and in its name on its behalf and a5 its act and deed to execute any documents and do any acts and things which:

2017 the Borrower is required to execute and do under the Charge; and

20.1.2 any such attorney may deem proper or desirable in exercising any of the powers, authorities znd discretions conferred by the
Charge or by law on the Lender, any Raceiver or any Delegate.

]
e
i

The Borrower ratifies and confirms, and agrees to ratify and confirm, anything which any of its sttorneys may do in the proper and lawful
exercise, or purported exercise, of all or any of the powers, authorities and discretions refarred to in this clause,

20.3  The Borrower may nat revoke the power in 20.1 until the Secured Amount has been repaid in full,

Transfer

211 The Lender may transfer or deal with its interest in the Loan and/or Charge in any way and as freely as the Lender wishes without prior
rotice to the Borrower and without obtaining the Borrower's consent. In particular, the Lender may transfer all or some of its rights and
the Borrower's duties that go with the Loan and Charge to ansother person. The terms of the Loan and/or Charge will remain as they
were priar to any such transfer and the Borrower agrees to be bound to any person to whom the Lender may transfer any rights in the
same way and to the same extent as bound to the Lender,

%]
=
P

This power to transter the Loan end/or Charge includes the power for the Lender te offer the Loan and Charge (sither alone or as part
of a group of mortgages) as securlty for borrowing by the Lender.

213 The Borrower agrees that the Lender may pass any infarmation or documents relating to the Loan and/or Charga to any potential
transferes, subjectto the transferee keeping such information confidential.

Further Assurance

The Borrower must, promptly when asked, do all things (including the execution and delivery of deeds or documents) that the Lender may
require to;

221 perfect or protect the Charge,
222 secure the Secured Amount (including granting further security over the property charged under the Charge);

223 exercise any right ar power the Lender or any Receiver may have under the Charge or any other security granted under 22.2.

Variations
231 By giving the Borrower at least seven days' notice the Lender may vary,
23.1.1 the date upon which the Payment is made;
23.1.2 the Termy
23.1.3 the frequensy with which the Paymeants are to be made;
2314 the number of Payments to be made in any Interest Period;
2315 the Interest Period;
23.1.6 these Conditions or any conditlons which supplemant them (including the Expanses) for eny of the following reasons:
23161 where the Lender considers it will make the Conditions easier to understand or fairer;
23162  toailow the Lender to administer the Loan or the Charge mars efficiently or at less costs;
23163  toreflact market conditions or general banking or mortgage administration practice;
23.1.6.4  toreflact any change in the cost to the Lender of providing its services to the Borrower;

23165  totake account of a dedision by 2 court, ombudsman, regulator or similar body;

- paragon. -
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24.

25,

26.

27.

28,

23.1.66  because of changes to the law, codes of practice or the way in which the Lender is reguiated; or
23167  because of changes in technology.

332 The Lender may make a variation under this dause at any time, or times, whether or ot a simiiar variation is made to srrangements with
otner borrowers.

233 Variations under this ¢lause will be notified by the Lender In accordance with 19

234 The Borrower must, prompty when asked, give the Lender whatever mandates or authorities it requires.to implement a varlation.

Disclosure of information

The Borrower irrevocably authorises the Lender 1o pass.on to:
241 any persen who introduced the Borrower to the Lander;
242 any credit refetence agency;

243 any potential or actua! transferee of any interest of the Lender in the Charge andfor the Loan {including the transferee’s advisers,
insurers or assignsy,

244 the Administrator; and
245 any holding company of the Lender or subsidiary of that holding company;

such infarmation concerning the Borrower, the Property, the Buildings insurance or the conduct of the Borrower's account with the Lender as.
the Lender shall think fit.

Errors and Omissions

251  Ifthe Lender makes a mistske, or there is an omission in any statement or information given to the Borrower In cérnection with any
amount secured by the Charge, such a mistake of omission, whether made during the Term or after discharge of the Charge, shall not
prejudicizily affect any security of the l.ender.

252 The Borrower shall not be freed from any lisbilities under the Charge whern the Lender executes or delivers a statutory receipt or
instrument of discharge in respect of the Charge f it is subsequently discovered that the amount required for redemption was under-
caleulated or under-stated by misiake.

Management Companies

261 Ifthe Borrower holds a share in.a management or resident’s company or similar association because of the Borrower's interest in the
Property, the Borrower will daposit with the Lender any share cartificate together with a signed share transfer form with the narme ofthe
transferee left blank:

262 The Lender will be entitled to do any of the following things on the Barrower's benalf:

2621 transfer the share to any person to whom the Lender may hava sald the Property under its power of sale and receive any
consideration for that transfer;

26.2.2 exercise any vollng rights as a result of the Lender having taken possession of the Property.

Delegation

Each of the Lender and any Receiver may delegate (either generally or specifically) by power of attorney or in any cther manner to any person
any right, power, authorlty or discretion conferred on it by the Charge {including the pawer of attorney granted under 20). Any such daiegation
may ke made upon such terms and canditdons (including the power to sub-delegate) as the Lender or any Receiver shall think fit. Neitner the
Lender nor any Receiver shall be in any way liable or responsible to the Borrower for any loss or lability arising from any act, default, omission
or misconduct an the part of any Delegate.

Law

28.1  These Conditions are governed by English taw, The Borrower agrees that the English courts have exclusive jurisdictian,
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