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Registration of a Charge

Company Name: GT PROPERTY MANAGEMENT LIMITED
Company Number: 12308827

Received for filing in Electronic Format on the: 20/07/2022 XB8O4J5F

Details of Charge

Date of creation:  15/07/2022
Charge code: 1230 8827 0004
Persons entitted: = PARAGON BANK PLC

Brief description:  ALL THAT FREEHOLD PROPERTY KNOWN AS 15 BURMAN DRIVE,
COLESHILL, BIRMINGHAM B46 3NB REGISTERED AT THE LAND
REGISTRY WITH TITLE ABSOLUTE UNDER TITLE NUMBER WK477768

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: DANNY MCCORRY

Electronically filed document for Company Number: 12308827 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12308827

Charge code: 1230 8827 0004

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 15th July 2022 and created by GT PROPERTY
MANAGEMENT LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 20th July 2022 .

Given at Companies House, Cardiff on 22nd July 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE

Companies House



Buy-to-let morigages

LEGAL CHARGE
July 2020
; Aceount nurmber 5225610
Date 55—{"}'\ éui\_j Z@ZZ

-

Lender Paragon Bank PLC

Registeredoffice 51 Lomer Road, Solihull, West Midlands B91 30

i Registerad Na, 05390593
Borrower GT Property Management Limited
Registration No. 12308827
(i apptficable)
Property 16 Burman Drive, Coleshill, BIRMINGHAM, B46 3NB

Title No, N (/Q L—]—- =7 7 -7 '6 g

Mortgage Conditions -6 parasan Buy-to-let Mortgage Conditions (Second Edition)

1. Expressions used In this Legal Charge have the same meanings given to them In the Mortgage Conditions. Where ary of the covenants or
agreements contained in this Legal Charge ara slvan by more than ane person they shall be treated as having bean given by those persans Jjointly

and severally.

2. TheBarrower with fulltitle guarantes charges the Property (including the 8ross rents, licence fees and any other money atany time derived from

the Property) BY WAY GF LEGAL MORTGAGE with the pavment of the Securad Amount,

3. ThisLegal Charge incorporates, and is subject to, the Mortgage Conditions and the Offer and the Borrower covenants withthe LLender to abserve

and comply wih, and be bound by, the Mortgage Conditions and the Offer.
4. This Legal Chargeis a continuing security for the payment and discharge of the Secured Amount,

5. This Legal Charge is made for securing further loans and the Lenderis under an abligation to make further advances. Application
Lender to Chisf Land Registrar fora note to be enterad on the registersd title of the Property to that effect,

is made by the

6. The Borrower applies to the Chief Land Registrar-fora restriction to be registered against the registered fitle to the effect that no disposition of
the registered estate by the proprietor of the regisiered estate is to be registered without a written corsent slgned by the propristar for the time

being of the charge dated [ }in favour of Paragon Bank PLC Limited referred to in the charges register,
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SYLNEY MITCHELLLLP
SOLICITORS OF

33 COVENTRY RCAD
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Sigred as ade 2d by thé Borrower or Execuiedas a deed by the Borrower acting Ey a Director / Membey

Borrower / Director / Member 1 Borrower / Director / Member 2
{ Signature P 2 } 5Egnatﬂre L ameme
/_)- Mﬂ,.———“ { o bu&%v
i Name (in BLOCK CAPITALS) | Name {in BLOCK CAFiITALS]
MPATTHELS (LOPD TrewnddS Moo lie Loude Timanins
; Witness Witness
‘ Signature @\ Signature
! Name (in BLOCK CAPITALS) ! Mame (in BLOCK CAPITALS) \ }9
Dovel McCorvy u Dam< M cCom
| Address SYDNEY MITCHELL | Address SYDNEY MITGHELL
' SOLICITORS SOLICITORS
2233 COVENTRY ROAD o 2233 COVENTRY ROAD
SHELDON ; SHELDON
BIRMINGHAM B26 3NL ' BIRMINGHAM B28 3NL
Borrower / Director / Member 3 Borrower / Director/ Me"mberzi
Slgnature . ' Signature
" Narme (in BLOCK CAPITALS) ' | Name (in BLOCK CAPITALS]
ThAson MicHear Gzpien AauRers JANE GILBLEN

Witness 8 | Witness @_4
Signature B (‘m
Domal ™) oy {

Name (in BLOCTK CAPITALS) —~ i Name {in BLOCKCAPITALS)

O 1Rd Mt&)’ﬁ

| Signature
}

Address Address
SYDNEY MITCHELL
SOLICITORS ggggg‘r’ MITCHELL |
2233 COVENTRY ROAD SOLCIToRS |
gl_T{?El{i?J{(j‘rlfiAM R25 3NL SHELDDKENTRY ROAD
HRMING | BIRMINGHAM B2 an;

Form.of Legal Charze filed at the Land Registry under reference MD1413H

s 51 HOMER ROAD, SOLIHULL, WEST MIDLANDS B91 3QJ 2205.1(07/2020)
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Paragon Bank PLC Is authorsed by the Prudential Regulation Autiority and regulated by the Financial Conduct Authority and the Prudential Regufation Au thority, Registered in Enpiand riumber
(5390593, Registered office 51 Hormer Road, Sollhull, West Midlands 891 3Q2. Paragon Bank PLC is registered on the Finanehal Services feaister under the Firm reference number 604551,
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England and Wales
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1.

Definitions and interpretation
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In these Conditions:
Administrator means 3 person for the time being administering the Charge;

Borrower means the person specified as such in the Charge and shall indude anyone claiming any right, estate or interest from or
thraugh 2 Borrower;

Borrewings mean ail moneys borrowed, raised or secured by the Borrower {or where the Borrower is 2 limitad com pany, by any Group
Company) indluding but rot limited to ail liabilities under any guarantess or indemnities or fabilities (whether primary or secondary)
incurred to discharge the obligations of any third party;

Buildings Insurance means any policy of insurance to the extent that it insures loss or damage to the Property or premises of which
the Property forms part;

Business Day means 2 day {other than Saturday or Sunday} en which banks are open for business in London;

Charge means the charge ar morigage of the Property in favour of the Lender into which these Canditions have been incorporated and
includes any further charge made pursuant to the Charge;

Delegate means any person appointed by the Lender or any Receiver pursuant to 27, and ary person appoirted as atterney of the
tender, Recelver or Delagate;

Expenses means &l charges, costs or expenses which the Lender or, as appropriate, a Receiver makes, pays or incurs under or in
connection with the Charge or the Loan, exampies of which are set out in 15.4;

Group Company means where the Borrower is a limited company, the Borrower, any subsidiary or kolding cormpany of the Borrower
at the date of the Offer or from time to time and any subsidiary at the date of the Offer or fram time to time of the holding company of
the Borrower:

Guarantee means any guarantee, indemnity or security given by a third party for the Mortgage Deb;

Guaranter means the third party giving 2 Guarantee;

Interest Period means a Quarter, unless sperified otherwise in the Offer, or any changed period that may apply under 23;
interest Rate means the rate of interest shown in the Offer or any changed rate that may apply under 5;

Lease rneans where the Property is leasehold, the lease urider which the Borrower hoids the Property;

Lender means the persan specified as such in the Charge and shall include anyone claiming any right, estate or interest from or through
the Lender;

Loan means any armnount fent by the Lender to the Barrower pursuant to an Offer and includes any further advance to the Borrower
and the Charge shall secure such further advances and constitute a continuing security accordingly;

LPA means the Law of Property Act 1925

Mortgage Debt means all money from time to time due, owing or incurred ta the Lender by the Borrower under the tarms of tne Offer
or the Charge, including {without prejudice to the generaiity of the foregoing):

{a) the Loan;

{b} the Expenses and all ather moneys and expenses incurred by the Lender under the Charge {including all legal and cther costs and
disbursements, stamp duties and Land Registry and other fees), and

{c) allinterest payabte on such armounts in accordance with the Offer shd/or these Conditions.
QOccupier means a person paying Rental Income;
Qccupational Lease means any Lease, tenancy or licence of the Property;

Offer means any offer of foan by which the Lender offered to make a Loan to the Borrower to be securad on the Property and indudes
any changas the Lender makes to the terms of offer before It lends;

Payment maans the monthly payment specified in the Offer or any changed payment that may apply under 4;
Property means the property specified in the Charge and any part or parts of It;
Property Rights mean:

() any shares or other membership rights which the Borrower at any time has or ought to have hecsuse the Barrower owns the
Property;

(b) the rights which the Borrower may at any time have under any guarantse, agreement, aption or insurance policy relsting to the
Property, the way it was bulit or its condition;

(c} the rights or claims which the Borrower may at any time have against any person in connection with any repart, statement or
valuation given in respect of the Property, or which affectad the Borrower's decision to entar into the Charge;

(d) where thereis a Lease:
{) any rights the Borrower may at any time have to acquire a new or extended Lease,

{it any rights the Borrower may at any time have to acquire the freehold of the Property or the building of which the Propertyis a
part;

(it any rights or claims the Borrewer may at any time have against an Gocupler.
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Quarter means each period running from 1 January to 31 March, 1 April to 30 June, 1 July to 30 September and 1 QOctober to
31 December inclusive;

Receipt means any money recaived by the Lender {or whera appropriate, the Borrower or Receiver) at any time:
{3) as & Paymeny;

(b} as Rental income;

{¢} under the Property Rights;

(d) under the Buildings Insurance;

{e) onthesale or disposal of the Property;

{f) as compensation for the caompulsory purcrase of the Preperty;

{g) inany other way under or In connection with the Charge.

Receiver: g receiver and/or manager of any or ali of the property charged as security for the Sacured Amourt;

Rental income means the gross rents, licence fees and any other money, at any lime, derived from the Property or any other propersy
charged as security for the Secured Amoung

Secured Amount means all present and future maneys, obligations and lishilities owed by the Borrower to the Lender whether actual
ar wontingent and whether jointly or severally as principal or surety, and in any other capacity including fwithcut prejudice to the
generality of the foregoing) the Mortgage Debt;

Term means with regard to any Loan, the period of time specified in the Offer for that Loan which shall commence at the date the Loan
is rmade and, at the end of which, that Loan and alf interest and other moneys connected with the Loan are (subject to compliance with
these Conditions} {0 be repsid.

1.2 The definiticns in 1.1 apply if nat inconsistent with the subject or context in which they appear,

1.3 Any reference to an Act of Parliament or regulation incudes any changes made to it

1.4 The Charge includes the terms of the Offer, Ifthere is any inconsistency between the Offer and these Conditions, subject 1o 5.8 the Offer
(but not the general canditions to which it is subject) shall prevail.

1.5 Any consent required from the Lender under the Charge wil only be valid if given in writing, The Lender may:-

1.5.1  give consent on whatever terms it chooses;
1.52  onghving tne Borrower written notice, withdraw or change the terms of any consent.

1.6 Obligations of mare than ane person are joirt and several,

1.7 The Charge will not extend or apply to 2 regulated sgreement as defined by the Consurner Credic Act 1974,

1.8 in these Conditions the singular inciudes the piural and the masculine includes the feminine and vice versa, Where an expression
includes more than one person it shall include any ane or more of them.

1.9 Any reference to a person shall:

191 be construed as a reference to any person, firm, company, corporation or any association or partnership (whether or not having
separate legal personality)-as well 35 3 natural person;

1.8.2  include references to that person’s successors, transferees and assigns and any person daiming any right, estate or interest
under or through him,

510 Holding company and subsidiary mean 2 “*holding company and “subsidiary” as defined in section 1152 of the Companies Act 2006.and
a company shail be treated. for the purposes only of the membership requiremeant contalned in subsections 1159(1}{b) and (c), as 2
member of another company evan if its shares In that company are registered in the name of (i) a person (er its nominee) whether by
way of security or in connection with the taking of sacurity or i} Its nominee,

1.1%  References to a person being connected with another person shall be construed in accordance with sections 253 and 254 of the
Cornpanies Act 2006,

112 The headings used in these Conditions sre for convenience only and do not affect their interpretation.

1.13  These Conditions are the Paragon Buy-to-let Mortgage Conditions {second edition),

The Administrator

The Borrower acknowledges and agress that:

2.1 the Lender may subcontract or delegate ali, or any part, of the administration of the Charge, induding the authority to exercise all or
some of the Lender's powers and discretions, to an Administrator;

22 the Administrator shal have no liability for the obiigations of the Lender under the Charge or otherwise.

 Buy-to-let Martgage Conditions (England and Wales)
il-Page 3ofig o e T T e




Payment obligations

3.1

3.3
3.4

35
36

The Borrower must pay when due without belng asked and without deduction, set-off or caunterdiaim:
3. 1.1 each Payment;

312 theExpeanses;

31,2 allpremiums on the Bulldings Insurance (whether the Borrowar or the Lender arranges cover);
3.1.4 interest in accordance with these Conditians;

315 the balance of the Secured Amount in accordance with its tarms.

Unless the Offer states otherwise, the 7irst Payment must-be made within nine Business Days of the date the Loan is advanced and
thereater Payments will ba mada on the tast Business Day of each month during the Term:.

Alt Payments must be made by Direct Debit from the Borrower's account established and maintained in accerdance with €.1.2, The
Lender may make a charge for each application for Direct Debit paymant refused by the Borrower's banlk.

The Charge is a continuing security for the Secured Amount. The Lender shall be under no obligation to discharge the Charge unless the
Secured Amount has beern paid in full.

In any event, the Borrower shall repay the Mortgage Debt i full at the end of the Term.

If on realisation of the Property the net proceeds are insufficient to repay the Mortgage Debt in full the Borrower will pay the shortfall
timmediately. The shortfalt shall bear interest at the Interast Rate both before znd 2fter any judgement.

Payments

4.1

43

4.4
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The Offer will state whether and when the Payments will consist of capita! and intarest, or interast only, or 3 combination: of the two. Ifthe
Payments include capital, the Lender shall sat them &t such a level as will ensure that the amount of capital stated in the Offer is repaid
atthe end of the Term. :

The Lender may by giving appropriate notice vary the Payment:.

421  ifthere has been a change in the Interest Rate to take account of that change;

4.2.2  tocover any Expenses or any interest onthem;

4.2.3  ifthe Lender makes a further advance or the Borrowar repays part of the Loan eariy,;
424  ifthe Borrower makes & Payment of less than the amount dug;

4.2.5 if the Lender applies, changes or cancels any arrangement aliowing the Sorrower to delay repaying the Loan or any ather
amount owed by the Borrower to the Lendar;

426  toreflect any change in the number of Payments;
427 ifthe Lender needs to provide for any other matter to ensure that the Mortgage Debt is repaid in fuli at the end of the Term;

428 ifthe Barrower lets ar grants rights in or 1o the Property contrary to these Conditions or the Offer {and any increase under this
Condition shall not be taken to mean that the Lender agrees with the letting or grant which gave rise to the increasey;

429 ifthe costto the Lender of borrowing funds incraases or if it reasonably believes it is likely to do so;

4.2.10 to maintzin the Lender's return on the Loan;

4211 inthe circurnstances set outin 10.7;

4.21Z atanytime after the Borrower has breached 6.2 or 6.3;

4.2.13 atany time after the Borrower has breached 7.4

4.2.14 atsny time gfter the Lender has exercised its right under 10.8 to require the Borrower to reducs the Mortgage Debt; or
4215 atany time after an Event of Defauit as set out in 9.4.6.7 has occurred,

Any increase in Payments under 4.2,12 - 4.2.15 shall be without prejudice to any ather rights ¢t remedies of the Lender and shal! be for
such amount and for such period as the Lender, acting reasonabily, considers fair and necessary:

43.1 Inthe caseof anincrease under 4.2,12, ta cover or recover any additionat maintenance, service or other charges incurred by the
Lender (whether on its own account or on behalf of the Borrower) as 2 consequernce of the Borrower's breach;

43.2  inthe case of an increase undér 4.2.13 ar 4.2,14 to reduce the Mortgage Debtto such a level that it is adequately secured by the
Property (in its then current state or condition or as then being used); or

433 inthe case of an increase under 4.2,15, to reduce the Mortgage Debt to such z leval that it is adequately secured by the Praperty
{provided that the Lender will only increase Payments under 42,15 where in the oginion of the Lender the chznge of contral has,
or is likely to, materially adversely affect {i) the Borrower's ability to perform or otherwise comply with all or any of its obligations
under the Charge ar the Offer; or (i) the business, operations, property, condition (financial or otherwise) or prospects of the
Borrower, and In each czse the reduced level of the Mortgage Debt s appropriate (by reference to the vaiue of the Property) to
reflect the Lender's view of increased risk to the Lender arising from that adverse effect).

The Lender will not increase the Payment under 4.2.12 - 42,15 where the Borrower is a consumar for the purpeses of the Consumer
Rights Act 2015.




interest

5.1

53
54
5.3
5.6

57

58

59

510

For any Interest Pariod the Lender will charge interast on;
511 the Mortgage Debt on the last day of the preceding Interest Period; and

512 any emount advanced to, or becoming payable by, the Borrawer during that Intarest Period from the date it was advanced or
became payabie.

For the purposas of 5.1 an amount is advanced when the Lender releases It. Where only part of an intended advance has been made,
interest shall not be charged on the part withheld until released.

Interest wil accrue from day to day and, depending upon the date and frequency of Payments, may be paid in advance as all or part of
a Payment.

Where there is a monthly Interest Period specified In the Offer then, for the purpase.of calculating the amount of intarest payable as part
of each Paymeny, the Lender miay assume that the Interest Period is exactly one twalfth of 3 year.

Interest will be charged at the interest Rate (both before and after any court order the Lender may obtair against the Borrower for the
Borrower to pay some or all of the Mortgage Debt).

Unless the Offer states otherwise and subject to 5.7, the Lender may, without notice ta the Borrower and with effect fram any date,
increase or decregse the Interest Rate.

Where the Borrower is a consumer for the purposes of the Consumer Rights Adts 2015, the Lender may vary the Interest Rate for one
or mare of the following reasons:-

371 toreflect & change which has accurred, or which the Lender reasonably believes will occur, in the cest of funds it uses in its
business;

57.2  ifthere has been a change In LIBOR, the Bank of England base rate or in interest rate levels generaily;

573  ifinvestment rates have been increased or decreasad;

57.4  toensurethaithe Lenders business remains competitive, taking into account actual and expected changes in rmarket conditions;
5.7.5  totake account of a change in law, or dedsions er guidance by a court, smbudsman, regulator or similar body,

576 toreflecta change in the general practice of fenders;

5.7.7 toreflect any change in the cost fo the Lender of providing Its services to the Borrower;

578 torefiect any change in the value of the Property because of the way it is being used;

575 ifthe Borrower fets or grants rights in or to the Property contrary to these Cenditions or the Offer {and any increase under this
Conditicn shall not be taken to mean that the Lender agrees with the letting or grant which gave rise o the increase);

5.7.1C ifthe costto the Lender of borrowing funds increases or It rzasonably believes it is likely to do so; or
5791 to maintzin the Lenders return on the loan,

Provided that if any of the above reasans are found to be invalid, the Lender may still vary the Interest Rate %or any of the remaining
reasons or any other valid reason.

Regardless of any Interest Rate provisicn to the contrary in the Offer, the Lander may, subject to 5.9 and 5.10, increase the Interest Rate:
5871  atanytime after the Borrower has breached 6.2 or 6.3;

582 atanytime after the Borrower has breached 7.4;

3:83  atanytime after the Lender has exercised its right under 10.8 to reguire the Borrower to reduce the Mortgage Debt; or

584  atany time after an Event of Default as sat out in 9.4.6.7 has ceccurred,

The Lender may only incraase the Interest Rate under 5.8 where it believes, acting reasonably, that the relevant breach or evant giving
rise to.a right to increase has had, or i likely to have, a material adverse effect on () the Barrower's ability to perform or otherwise co mply
with ali or any of its obligations under the Charge or the Gifer; or {ii} the business, operations, property, condition {financial or otherwise)
or prospects of the Barrower, If this is the case then any increase shall be for such amount and applied for such period as the Lender
acting reasonably considers appropriste to compensste the Lender for, or reflect the incressed risk ta the Lendar arising from, the
adverse effect,

The Lender will not increase the Interest Rate under 5.8 where the Borrower is a consumer forthe purposes of the Cansumer Rights Act
2015,

Borrower's duties

6.1
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General
The Borrower must at all times:
6.1.1 comply with the Borrower's obligations contalned or implied in-
6.1.1.1 the Charge; and
6.1.1.2 the Offer (which shall be deemed incorporated in and part of the Charge as ifset outin full hereiny

6.1.2  maintain a bank or other account approved by tha Lender from which Payments may be collected by Direct Dabit,




= Trhe Property

' The Borrower must:
62,1 complete without defay, and to the L.ender’s satisfaction, any outstanding building or repair works in relation to the Property;
6.2.2 putand keep the Property in good repair and condition;

6.23 allow the Lender, or the Lenders agents or warkmen, on reasenable prior notice (except in the case of emeargency) to inspact
the Property,

624 keep to any obligations which apply to or affect the Property under statutes, regulations, bye-laws and ather legislation;

625 keep to all obligations, regulations, stipulations or agreements affecting the Property, Inciuding (where the Praperty is leasehold)
any under the Lease;

£26 arrange and maintain insurance in respect of the Borrawer's public liability including, bus not limited to, liability under the
Dafactive Premises Act 1972;

627 compiy with the requirements of any cornpetent authority relating to the Property and serve promptly on the Lender 2 capy of
any notice affacting the Property received from such an authority,

6.2.8  giva to the Lender promptly on demand such information about the Praperty as the Lender may require;

6.2.2  obtain and maintain all licences and authorisations which may be required by any cormpetent attharity including but not limited
to licences and autherisations which may be required by reason of the Property being a House in Multiple Occupation) and
supply a copy thereof promptly on demand by the Lender.

6.3 Outgoings

The Borrawer must pay when due all rents, rates, texes, charges or other outgoings wiich are the responsibility of the owner or Occupler
of the Praperty or {(where the Property is leasehold) the fesses under the Leass and, promptly whan asked, orovide the Lender with
evidence of payment {provided that where any such rent or outgoings are payable to a person connected with the Borrower they shall
ke deamed paid or waived).

6.4 Notice to the Lender
The Barrower must:
6.4.1 promptly tell the Lender in writing if:
6.4.1.1 the Borrower receives any erder ar notice affecting the Property;

6.4.1.2 {where the Property is leasenald) the landlard under the Lease or any superior landiord takes steps to forfeit the Lease
or re-enter the Property or threstens so to do;

and, in efther case, prompily take whatever steps the Lender may ask in order to protect the Lender's security under the Charge;
64.2  promptly tell the Lender in writing if the Borrower acquiras:
6.4.2.1 3 new ar extended Lease;

6.4.2.2 the freehold of the Proparty, or the building of which the Property is a part, or any shares or membership rights in any
entity which owns such a freehold;.

and, in aither case, promptly when asked execute as security for the Secured Amount a charge over the interest the Borrower
has acquired in whatever form the Lender considers sppropriate;

54.3  promptly when asked give the Lender such information sbout the Property as the Lender may reguest.
8.5 Occupters
Ifthere is an Dccupational Lease, the Borrower must:
6.5.1 keep to the Borrower's obligations under it;
6.5.2  ensure that the tenant complies with the terants’ obligations under it;
6.5.3 notvary, release, or waive any term of it,
6.6 Rental Income
The Borrower must, promptly when asked:
6.6.1  ensure that the Rental Income is paid direct to such bank acrount as the Lender may spacify (‘the Designated Account’);
662  pglve writtan instructions to the Cecuplers to pay the Rental Income into the Designated Acgount;

6.6.3 execute as security for the Secured Amount a Charge over, or in respect o, the Designated Account in such form as the Lender
may consider appropriate;

6.7 Property Rights

67,1 the Borrower shall as securlty for the Secured Amount and subject to redemnption of the Charge hold the Property Rights upon
trust for the Lender;

6.7.2 the Borrower shall promptly if asked take such proceedings as the Lender may consider appropriate to exercise, enforce or
recover any of the Property Rights.

- Buy-to-let Mortgage Conditions (England and Wales)
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What the Borrower must not do
xDeaIings with the Proparty
7.1 The Borrower must not without first obtaining the Lender's consent {see 1.5);
711 sell, mortgage, charge or dispose of any interest in the Propesty;
£1.2  grant or create, or perrmit the grant or crestion of, any new rights over or in the Property;
Cecupation of Property

72 721 where the Barrower Is a nature! person, neither the Borrawer nor ary related person {which includes the Sorrower's spouse,
civil partner, parent, grandparents, siblings, children: or grandchildren) may occupy the Property at any time;

7.2.Z  where the Borrawer is @ corporate antity, no director, Guarantor or sharehoider or related person (which includes the respective
spouses, cvil partners, parents, grandparents, sibiings, children or grandchiidren) of any such director, Guarantor ar shareholder,
or any subsidiary or holding company of the Borrower may occupy the Property at any time.

7.3 The Borrower must rot without first obtaining the Lender’s consent {see 1.5);

7327 grantany lease, licence or {enancy of the Property or in any way part with possession of the Property or share possessior of i
with anyone else-other than in accordance with the Offer;

7.3.2  allow any of the Borrower's employees or agents to occupy the Property for any reasor.
The Praperty
7.4 The Barrower must not without first obtaining the Lender's consent (see 1.5)

741 alter ar make any structural alterations or additions 1¢ the Praperty;

742 apply for ar obtain an improvement ar similar grant in respect of the Property;

743 allowthe Property to be used for anything other than residential accupation;

744 allow anything to be done at the Property which would be treated as a change of use or development under any planning
legisiation that may apply from time to time;

745 negotizte or settle any claim for the compulsory purchase of the Property.,
75 The Barrower must not use the Property, or permit it to be used, for any immorat or illegal purpose.
Land Registry

7% If any notice (whether agreed or unilateral} or other entry is registered against the title to tha Prope rty the Borrower shall immediately
pravide the Lender with full particulars of the circumstances relating to such notice or entry. If the Lender requests, the Borrower hall
irnmediately and at its.own expense take such steps as the Lender may require to ensure that the notice or entryis withdrawn, cancelled
or removed as appropriate,

Provision of Information

7.7 The Borrower shal

771 promptly on the request of the Lender supply such information ahout the financial condition, business and operstions of the
Barrower as the Lender may request; and

772  be available for interview by the Lender, or at the reasonable request of the Lender zttend the offices of the Lender, for
discussions concerning the finandial condition, business and oparations of the Borrower,

7.8 Ifthe Lender is cbiiged for any reason to cornply with “know your customer” or similar [dentification proceduras in clrcumstances where
the necessary documentation Is not aiready available to it, the Borrower shall promptly on the request of the Lender supply or procure
the supply of such documentation and other evidence, s is reasonably requested in ordar for the Lender to carry out and be satisfled
that it has camplied with all necessary “know your customer” or other similar checks under all applicable laws and regutations.

Buildings Insurance
8.1 Pravidad the Borrower first obtains the Lender's consent {see 1.5}, the Berrower may arrange Bulldings Insurance.
82 If the Borrower arranges Bulidings Insurance the Borrower must:
821 take outand maintain 2 comprenensive indax-linked paolicy which;
2211 notes the interest of the Lender in the cover provided;

8212 Is with a member of the Assodlation of British Insurers or an insurer authorised and regulated n the United Kingdom
by the Prudential Regulation Authority;

8213 as a minimum provides cover for the full cost of rebuilding the Property;

822 payall premiums when due;
823 keeptothe terms that the Lender may impose in its consent undar &1 and abide by the terms and conditions of the policy and

gdvise the insurer and the Lender immediately of any materia! facts (including, but not limized to, periods of unoccupancy) which
mignt aifect the continuity of full and unrestricted cover on the Property.

2.3 Iftnere is any inconsistency between 8.2 and the terms of the Lender's consent under 8.1, the consent shall prevail.
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8.4 It
841 the Borrower does not arrange Bufidings Insurance; or
B8.4.2  Ifthe Borrower does arrange it but does not keep to the terms of the policy or to any term of the Lerder's consent under 8.1;
then the Lender may (but need not) arrange Buildings Insurance.
85 If the Lender arranges Buildings insurance:
851  the Lendsr may choose:
8511 the insurer;
851.2 the risks to be covered;
8.5.1.3 the amount of caver;

8.5.1.4 whether the Lender alone will be the insured or whether the Borrower {and anyone else} will ba named as a joint
insured or notad on the policy.

8.5.2 the Borrower must pay all premiums (see 3.1.3)

853  the Lender may {but need not) include the premiums for the Buildings Insurance (and, If appropriate, any contents or other
insurance finked to the Lozn}in the Payment;

254  the Lender may keep for fts own benefit any commission or other benefit it receives for placing the Buildings Insurance with the
insurer.

8.6 Regardiess of who arranges Buildings insurarce {induding where there is 2 Lease and the landlord insures);
8.6.1 tre Borrower wili hold any money the Borrower receives under the Bulidings Insurance on trust for the Lander:
8.6.2 the Borrower must not do anything, or sliow anything to be done, which might;
8621 reduce the cover or incresse the premiums under the poficy;
5622 gllow the insurer ta cancei the policy or withhold 2 payment under It; or
86.2.3 in any other way adversely affect the validity of the policy.

8.6.2  the Borrower must promptly tell the Lender in writing if the Borrower becomes aware of anything which might cause any of the
things listed in 8.6.2 to hapgean,

864 the Borrower may not, without the priar consent in writing of the Lender, negotiate or settle any cash ar other claim with the
insurer. Any seftiement negotizted with the insurer must require the insurer to pay any cash settlement to the Lender {which
the Lender may apply as 3 Rece/pt).

865 the Lender may settle all daims with the insurer to the extent that they ralate to the Property.
866 anyPaymentunder the pailcy received by the Lender will be a Receipt and dealt with in accordance with 17,

When the Mortgage Debt becomes repayable
a.1 Each of the events.or circumstances set out in 9.4 is an Event of Default.

9.2 If an Event of Default accurs ther uniess and until such Event of Default has been remedied to the satisfaction of the Lender or waived
in writing by the Lender the Lender may, by giving written notice to the Borrower, deciare alt or part of the Mortgage Debt

9.2.1 immediately due and payable; or
922  repayable on demand.
2.3 If the Lender gives notice under %.2.1 then the Mortgage Debt shall be immadiately due and payabie by the Borrower.
9.4 An Bvent of Default shall ocour ifs
941  the Borrower:
8411 fails to make a payment under 3.1 on the date it is due; or

2412 falls to pay on the due date any other money, or discharge any other obligation or liabiity (induding under any
guarantee or iIndemnity) payable by tha Borrewer from time to time to the Lander;

in either case unless the failure is caused solely by an administrative error or technical problem and payment Is made within
three Business Days ofits due date.

9.42 the Borrower fails (other than 5 failure to pay under 8.4.1.1) to keep to the terms of the Charge and (if the Lender acting
reasonably considers that the default is capable of remedy) such default is not remedied within 14 days of the earlier of ;

9,421 the Lender notifying the Borrower of the defauit and remedy required; and
9422 the Barrowear bacoming aware of the default;

943 the Borrower {orwhere the Borrower is 2 limited company, any Group Cormpany) defaults under any loan zgreement, guarantee,
debenture, trust deed or other document or obligation relating to Borrowings;

944  the Borrower stops or suspends payment of any of the Borrower's debts, or is unable to, or admits, the Borrower's inability to
pay the Borrower's debts as they fall due;
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945 the Borrower commences negotiations, or enters into any composition or arrangement, with one or more of the Borrowear’s
craditors with a view to rescheduilng any of the Borrower's indebtedness {by reason of actual or anticipateg finandial difficutties);

946 the Borrower being a iimited campany:

G.46.1 any sction, proceeding, procedure or step is taken for the cessation or disposal of all, or a substartial part, of its
business, or there is a threat to do s¢;

9.46.2 &ny action, proceeding, procedure or stepis taken for the winding up, dissoiution, administration or resrganisation
{whether by way of valurtary arrangement, scheme of arrangement or atherwise) of the Barrower;

9463 any action, proceeding, procedure or step is taken for the appointment of 3 liquidatar, recaiver (including an
administrative receiver) or administrator of the Barrowar or aver any of its assets;

9464 is subject to proceedings relating to insoivency, distress, administration or the relief of credizors;

9465 stops or suspends payment of any of its debts, or is unable to, or adrnits its inability to, pay its debts as they f2il due;
or

G466 the value of its assets is less than its liabilities, taking inte account contingent and prospactive liabilities;

%467 contrel {as defined in section 435(10) of the Insolvency Act 1986) (which shall be read as though refarences in
paragraph () to ane third were references to one fiftn). or the power to take control, of the Borrower is acquired by
any person of company or group of associates (as defined in such section) not having control of the Borrower at the
date of the Charge {unless with the Lender's prior consent);

9.4.7  theBorrower, being a naturat person, dies, praposes a voluntary arrangement under the Insalvercy Act 1986, or has & bankry picy
arder made against him/ner under the said Act or petitions the court for his/er own hankruptey;

9.4.8 the Borrower suffers any distress, attachment, sequastration or execution to be levied on the Property or athar of the Borrower's
assets;

949  anyjudgement against the Borrower remains unpaid for more than seven days;

9.4.10 any of the foregoing evenis occur in relation to a Guarantor without the Lender's prior consant or any Guarantor s in default
under any guarantee or indemnity or financial agreement or obligation, whether or not with the Lender:

9.4.11 any provision of a Guarantes becomes disputed, void, voidable, invalid or unenforceable;
94,12 where a Guarantor is a natural person, the Guarantor dies or becomes (or in Scotland s deerned to be} bankrupt;

94,13 & court of competent jurisdiction makes an order or direction at the request of the pelice, HM Revenue and Customs or any
other regulatory of prosecuting authority restraining or directing deatings with the Property or the Loar: or requiring the Lender
ta disclose any information concerning its dealings with the Borrower;

9.4.14 the Property is compulsorily purchased, or any building on the Property is demolished or demaged reducing the value of the
Proparty;

9.4.15 thereis any rmaterlal mis-statarnent in, or omission fram, information giver: by the Borrower to the Lender which, if known to the
Lender would have affected the Lender's decision ta make the Loam;

9.4.16 the valug ¢f the Property 5, in the Lendet's opinion, less than the Martgage Debt;

9.4.17 an event occurs or circumstances exist which in the reascnable epinion of the Lender is or are likely materially and adversely
to affect the Borrower's ability to perform all or any of the Butrower's obligations under or otherwise comply with the terms of
these Conditions, the Charge or the Oer or any of them,

The Lender's rights and remedies

10.1
102

1¢.3
104

Buy-to-let Mortgage Conditions (England and Wales)
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On the date the Borrower's first Payment is due, the Mortgage Debt shall be treated as due for the purposes of the LPA,

At any time after the Mortgage Dabt has became Immediately due and payable, the Lender may (but reed rot):

10.2.1 take possession of the Property;

10.2.2 appoint a Receiver over sl or any part of the Property on the tarms set aut in 11;

10.2.3 sell all or any part of the Property (whether or not the Lender has taken possession of It);

10.24 exercise the same powers as are given to a Receiver by the Charge or the LPA;

H0.2.5 exerdse the powers given to the Lander a5 mortgagee by the LPA or the Charge without the restrictions imposed by the LPA.
The Lender may, any time after exercising its power under 10.2.1, give back possession of the Property (or any part of it),

If the Lender takes possession of the Property it may (as the agent and at the expense of the Borrower} ramove, store, sell or generally
deal with any furniture, goods or animals which the Borrower has not removed from the Property.

Regardless of whether the Mortgage Debt has becorre due and payable the Lender may (but need not);

10.5.1 rectiy any failure by the Barrower to keep to the terms of tre Charge (snd withaut imiting the generai nature of this clause, the
Lender may pay any outgoings otherwise payahle by the Barrower under 6.3 but which remain unpaid end which when paid by
the Lender shall be Expenses and sdded to the Mortgage Debt):

10.5.2 on reasonable notice (except in ar emergency) enter the Proparty to:
10.5.2.1 Inspact it; or
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10.5.2.2

carry out any work which the Borrower has failed te do and which, in the Lerders opinian, is neaded to protect its
security.

106 Nothingin t0.4 shall make the Charge a bill of sale and nothing in 10.5.2 shall make the Lender mortgagee in possession.

107 Ifar Event of Defauit occurs and the Loan is inwhole or in part an interest only loen {that is the Payments comprise interest only} then
it and for s0 long 2s.1t may give a notice under 9.2 the Lender may by written notice to the Borrowar convert the Loan 0 a repayrment
loan {such that the Payments shalt be increased to ensure that the Mortgage Debt is repaidin full at the end of the Term),

108 The Lender may, by 14 days’ prior written natice, require the Borrower to pay the amount necessary to reduce the Mortgage Debtto the
level at which, in the reasonable opinion of the Lender, it is adequately secured by the Property. At any time when determining whether
the Mortgage Debt is adequately secured by the Praperty the Lender may take into account, amangst other things:

10.8.1
10.8.2

10.8.3

11. Receiver

the actual or proposed values for the Mortgage Debt and the Property at the time of the most recent Offer;

the values at that time of any other Borrowings from the Lender or frorm any holding company of the Lender ar from any
subsidiary of that halding company and any properties charged as security for those Borrowings;

the loan o property valle ratio reguirements then being imposed by the Lender in relation to loans of the type camprising the
Mortgage Debt and to secured loans generally.

111 The Lender may:

11.11
11.1.2
t1.1.3
11.1.4

appoint any person, including one of its employees, as 2 Recelver;

appoint more than ane parson as Recelver and, where it does, it may give them power to act jointly or separately;

set the remuneration to be paid to a Receiver;

give directions to 2 Recelver as to how maney received is to be used or applied.

11.2 A Receiver may be appainted and removed in writing,

11.3  Any Receiver appoirited by the Lender shall:

1131
11.3.2
11.3.3

50 far 35 the law allows ke the agent of the Borrower;

not be liable a5 mortgagee in possession in respect of the Property;

(in addition to any powers under the LPA) have the powerta do the things set out In 11.4 In each case:

11331
11332
11333
11334

o the extent;
in the amount;
on the terms (including but not fimited to terms as to remuneration); and

by the manner or means,

the Receiver considers appropriate.

114 AReceiver appointed by the Lender may (but need not) do any of the following things in the Borrower's name:;

11.4.1

1142

1143

11.44
11.45
11.4.6
147
1148
11.4.9
11.4.10

11.4.11

take possession of, or collect and get in all or any part of, the Property, the Rental income and any other asset charged by
the Charge and for that purpose take any proceedings as he shall think fit;

start or complete any building works in refatlon to the Praperty (and apply for any consents or licences which are needed for
that purpase);

manage, develop or reconstruct the Property in any way the Recelver considers beneficial (and apply for any consents or
licences which in the view of the Recaiver are needed for that purposa);

raise or borrow monay for any purpose the Receiver considers baneficial;

carry out repairs or improvements to the Property;

Insure the Property,

sell, transfer, let, assign or dispose of the Property In whole or In pert;

grant or create rights in or over the-Property in whole ar in part;

grant, vary, tarminate or accept surrenders of Dccupational Leases;

provide facilities or services for the Cccupiers, and generally to manage the Property In such a manner as he shall think fit
{ard apply for any consents or licences which in the view of the Recelver are needed for that purpose);

where the Property Is leasehold vary the terms of or surrender the Lease-ard/or take a new Laase of the Property or

any part thereof on such terms as he shall think 7t and/or acquire {whether on his own, in conjunction with others, or by
& company in which he holds or acquires shares) efther an extension to the Lease or the freenold of the Property or any
interest in the Proparty snd (so that any such new Lease or extended Lease or the freehold of the Property or any such
interest In the Property {as the case may be) shall become charged o the Lerder on the terms of the Charge so far a5
spplicable) execute a formal tegal charga over any such new Lease or extended Lease or the freehaid o the Property or any
such interest in the Property (as the case may be) in favour of the Lender in such form as it may regquire;

2N Buy-to-let Mortgage Conditions (Englarid and Wales) -
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12.

13.

14.

15,

16,

“Buy-to-let Mortgage Conditions (England and Wales) '

11412 whether or not the Property is comprised in a Lease, where there is 3 managemant company or association which deals in
any waywith the management of the Property, the building of which the Property forms part ar the amenities of either the
Property or such building, execute & stock transfer form or other transfer in respect of any shares in or cther certificate or
membership of such management company or association held from time to time by the Borrower to any persen to whem
the Property may be conveyed, transferred or assigned and in the meantime exercise all of the rights of the Borrower in
connedtion with such management company or assoclation;

11413 employ and pay managers, agents and contractors for any of the purposes above;
11474 take, defend or discontinue whatevar proceedings the Receiver considers appropriate to:
114141 coftectin the Rental Income or erforce, protect or recover the Property Rights;
11.4.14.2  remove an unalthorised person from the Praparty,
11415  make any exchange or arrangement which is needed to fix the boundaries of the Property or settle 3 boundary dispute.

11416 execute any document or de any ofher thing that the Receiver considers will assistin the exerdse of any of the powers set
out above,

The Lender's Liability to the Borrower

Neither the Lender nar a Recaiver shall be liable to the Borrower or to eny other person for any loss, darrages, Nabilities or axpanses arising from
or connected with:

123 any realisation of the assets charged by the Charge;

122 any adt, or fallure to act, by the Lender, a Receiver, Delegate or an agent or employee of the Lender, or a Receiver or Delegate, excapt to
the extent that it is caused by fraud or negligence by the Lender, a Receiver or an agent or employee of the Lender or a Recaiver.

Exclusion of Certain Rights
Tne Borrower has no rights uncer:

13.1  section 93 of the LPA (which would have restricted the right of the Lerider to consolidate this Charge with any other security in existence
at any time),

13.2 section 99 of the LPA (which wauld have given the Borrower the statutory right to let the Property};

133 section 100 of the LPA (which would have given the Borrower the statutory right to accept the surrender of Occupational Leases).

instalment Loans and retentions

The Lender may refuse to release any Loan, retention or instalment, or to make any further advance, if the Borrower has falled to keep to the
terms of the Charge, or if any precondition to releass included in the Offer {or otherwise sgreed with the Borrower) is not met.

Redemption or Additional Payments

159 Subject always 1o paying any fee ar charge prescribed by the Offer, or where the Offer specifies otherwise, the Barrower may repay
(whather by way of & lump sum or increased monthly payment) all or part of the Martgage Debt at any time befare it is due and owing,
The minimum additional ar early repayment amount is £1,000 except where the balance on the Borrower's account is (or with the
repayment would bej less than £1,000, in which case the Mortgage Debt may only be repaid in full,

152 The Lender may charge the Borrower a fea for discharging or redeeming any part of its security (see 16.4.8).

Expenses

161 The Borrower must pay all Expenses on a full indernnity basis.

16.2  Expenses:
16,21 shall be included in the Mortgage Debt from the time when made or incurred (and, as & consequence, carry interest under 5);
16.2.2 shall be securad by the Charge;
16.23 may be included in the Payment;

163 Tothe extent allowed by law the Borrowsr agrees not ta require any legal costs to be assessed,

164 Expensesinciude (but are not fimited to) the charges, costs or expenses (including all profassional fees, dishursements, Valus Added Tax
and/or similar tax) the Lender or, as appropriate, a Receiver or the Administrator may incur in doing the following;

16.4% zdministering the Charge;

16.4.2 telephoning or writing to the Borrawer or a Guaranter to reming the Borrower or the Guarantor thata Payment has not been
made;

1643 taking steps, including court action, tor

16431 obtain payment of any amount owed by the Barrower under the Criarge;
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165

16.5

16432 realise or collect in the assets charged by the Charge;

16433 perfect, protect or enforce the Lander's security under the Chargg;

16434  exercise the Lender’s or, as appropriate, the Receiver's rights and pawers under the Crarge;
16.4.4 finding the Borrowar or 5 Guarantor if the Borrower or the Guarantar have changed address;
16.4.5 arranging or maintaining Buildings insurance;

1646 performing the Borrawer's obligations under the Charge or remedying any fzilure by the Borrower to keep to the terms of the
Charge;

16.4.7 handling any Payment which has not been made by Diract Debit or which has been refused by the Borrower's bank;
1648 discharging ar transferring the Charge;
16.49 dealing with any request that the Borrower or a Guarsntor or a third party may make of the Lender,

When calculating Expensas tne Lender may Include 2 reasonable sum for the time and services of the Lenders ar, as approprisie, the
Receiver's or Administrator's, employees or agents.

The Lender, any Receiver and any Delegate, and their respective employees and agents, shall be indemnified on a full indemnity basis
cut of the property charged by the Charge in respect of 21! actions, liabilities and expenses incurred or suffered in ar as a fesult of

16.6.1 the exercise, or purported exercise, of any of the powers, autherities or discretions vested in themn under the Cha rge;
16.6.2 any matter ar thing done, or omitted ta be done, in refation to the property charged by this Charge under those powers; or
16.6.3 any default or delay by the Borrower in performing any of its obligations under the Charge.

17. Receipts

171
17.2

173

17.4

The Borrower will hald all Recsipts on trust for the Lender (but nothing under this clause will make the Lendar maortgagee in possession).

Tne Lender will use Recelpts to reduce or pay off the Secured Amount, or if tre Lender considers it approgriate, in remedying any defect
ar damage to the Property.

Any Receipt used to reduce the Secured Amount will be used to pay off the Secured Amount in such order ard proportions as the
Lender, In its absolute discretion, considers appropriate,

Neither the Lender, any Receiver or any Delegate shall be bound {(whether by virtue of section 109(8) of the LPA, which is varied
accordingly, or otherwise} to pay, or appropriate, any Receipt or payment, first towards interest rather than principal or otherwise in any
particutar order between any Secured Amount.

18. Further Provisions

18.1

18.4

18.5

186

18.7

18.8
189
18.10

| ' Buy-to-let Mortgage Conditions (England and Wales).
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Tne Charge shall be in addition to, and independent of, avery other secutity or guarantee whicn the Lender miay hold as security for-any
secured Amount at any time. No prior security held by the Lender aver the whole or any part of the property charged by the Charge shel!
rmerge in the security created by the Charge,

The Charge shall remain in full force and effect as a continuing security for the Secured Amount despite any settlerment of account or
intermediate Payment or other matter or thing unless and until the Lender discharges the Charga in writing,

Any release, discharge or settlement betwaen the Borrower and the Lender shall be deemed conditional on no payment or security
received by the Lender in respact of the Sécured Amaunt being avoided, reduced or ordered to be refunded pursuant to any law relating
to insolvency, bankruptey, winding-up, administration, receivership or otherwise. Despita any such release, discharge or settlament:

1831 the Lender or jts norminee may retain the Charge and the security created by or pursuant to It, including al certificates and
documents relating te the whale or any part of the proparty charged by it, for such period as the Lender deems necessary to
provide the Lender with security against any such avoidance, reduction or order for refund, and

18.3.2 tne Lender may recover the value or amaunt of such security or payment from the Borrower subsequently as if such releass,
discharge or settlament had not occurrad,

A certificate or determination by the Lender as to any amount for the time being due to it from the Borrower shall (in the absence of any
manifest error) be conclusive evidence of the amount due,

The rights and powers of the Lender conferred by the Charge are cumulative, may be exercised as often as the Lender considers
appropriate, and are in addition 1o its rights and powers under the genaral law,

Any walver or variatior of any right by the tender (whether arising under the charge or under the general law) shall only be efective if it
is in writing and signed by the Lendar and applies only in the circumstances for which it was giver and shall not preventthe Lender-from
subsequently relying on the refevant provision,

No act or course of conduct or negatiation by or on behalf of tire Lender shali in any way preclude the Lender from exercising any right
or pewer under the Charge or constitute a suspension or variation of any such right or power,

No delay ar failure to exercise any right or powar under the Charge snall operzte as 2 waivar.
No.single or partiai exercise of any right under the Charge shall prevant any other or further exercise of that or any other right,

The invalidity, unenferceabliity or Fegality of ary pravision {or part of a provision) of the Charge under the laws of any jurisdiction
shali not affect the validity, enforceability or legality of the other provisions. If any invalid, unenfarceable or illegs! provision would be
valid, enforceable or legal if some part of it were deleted, the provision shall apply with any modification necessary to give effect to the
commerdal intention of the parties.
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20.

21.

22.

23.
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Notices
191 The Lender may give notice 1o the Borrower by:

19.1.1 advertising in three national daily newspapers and any notice given in this way wiil be treated as having been given or the first
day upon which it first appaared in a# three newspapers;

19.1.2° by ordinary prepaid post addressed to the Borrower (and if there is more than one of them to the first twa named Borrowers
appearing in the records of the Lendar) at the correspondence address as shown in tha Loan application form {or if the Borrawer
is 8 limited company at the registered office) or any ather address subsequently provided to {and acknowledged by} the Lender
in writing as 2 correspondence address and any notice sent by post shalf be deemed to be received on the second Business Day
after posting; or

19.1.3 any other method allowed by law.,

192 Anynotice the tender may give will coma into effect on the date stated in it or, if no date is stated, on the date it is received.

Power of Attorney

20,1 By way of security the Borrower irrevoczhly appoints the Lender, every Receiver and every Delegate separately to be the attorney of the
Borrower and in its name on its behalf and as its act and deed 1o execute any documents and de any acts and things which;

20.1.1 the Borrower is required to execute and do under the Charge; and

20.1.2 any such attorney may deem proper or desirable in exercising any of the powers, authorities and discretiors conferred by the
Charga or by law an the {.ender, any Receiver or any Dalegate,

I
@
[

The Borrower ratifies and confirms, and agrees to ratify and confirm, anything which any ofits attorneys may do in the proper and fawful
exercise, or purported exerdise, of ail or any of the powers, authoerities and discretions refarred to in this ¢lause.

203 The Borrower may not revake the power in 20,1 until the Secured Amount has been repaid in full.

Transfer

211 The Lendar may transfer or deal with its interest in the Loan and/or Charge In any way and as freely as the Lender wishes without prior
notice to the Borrower and without obtaining the Borrowar's consent. In particular, the Lender may transfer all or some of its rights and
the Borrower’s duties that go with the Loan and Charge to another person. The terms of the Loan and/or Charge will remain as they
were priarto any such transfer and the Borrower agreas to be bound to any person to whom the Lender may transfer any rights in the
same way and to the same extent as bound to the Lender.

212 This power to transfer the Loan and/or Charge incudes the power for the Lender to offer the Loan and Charge {either zlone or a5 part
of a group of mortgsges) as security for borrowing by the Lender.

213 The Borrower agrees that the Lender may pass any information or documents refating to the Loan and/or Charge to any potentis!
transferee, subject to the transferes keeping such information confidential.

Further Assurance

The Borrower must, promptly when asked, do all things (Inchiding the execution and delivery of deeds or documents) that the Lender may
require ta:

221 perfect or protect the Charge;
222 securethe Secured Amount (including granting further security over the property charged under the Charge;
2

.3 exercise any right or power the Lender or any Receiver may have under the Charge or any other security granted under 22.2,

Variations
23.1 By giving the Borrower at least saven days' notice the Lender may vary:
23.1.7 the date upon which the Payment is made;
23.1.2 the Term,
2313 the frequency with which the Payrments are to be mads;
23.1.4 the number of Payments to be made in any Interest Period;
23.1.5 the Interest Period;
23.1.6 these Conditions or any conditions which supplernent them {including the Expenses) for any of the following reasons;
23.1.6.1  where the Lender considers it will make the Conditians easier to understand or fairer;
231.6.2  toaflow the Lender to administer the Loan or the Charge more efficiently or atiess costs;
231.632  toreflect market conditions or general barking or mortgage administration practice;
232164  toreflect any change in the cost to the Lender of providing its services to the Borrower;

23165  totake account of a decision by a court, ombudsman, regulator or similar body;
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24,

25.

26,

27,

28,

23166  because of changes to the law, codes of practice or the way in which the Lender is regulated; or

23167  because of changes In technology.

[}
W
P

The Lender may make a variation under this clause at any time, or times, whether or not a similar variation is made to arrangements with
other borrowers,

233  Variations under this clause will be notifiad by the Lender in accordance with 19,

234 Tne Berrower must, promptly when askad, give the Lender whatever mandates or authorities it requires to implement a varlation.

Disclosure of Information

The Borrower trrevocably autharises the Lendar to pass on to:
241 any person who introduced the Borrower to the Lender;
242 any credit reference agency;

242 any potentlal or actual transferee of any interest of the Lerder in the Charge andfor the Loan (including the transferse's advisers,
insurers or assignsy;

224 the Administrator; and
245 anyholding company of the Lender or subsidiary of that holding company,

such information concerning the Borrower, the Property, the Buildings Insurance or the conduct of the Borrower's account with the Lender as
the Lander shall think fit.

Errors and Owmissions

251 Ifthe Lender mzkes a mistake, or there is.an omission in any statement or information givan to the Borrower in cénnection with any
amaunt secured by the Charge, such a mistake ar omission, whether made during the Tarm or after discharge of the-Charge, shall not
prejudicially affect any security of the Lender,

252 The Borrower shall not be freed from eny liabllities under the Cnarge when the Lender executes or delivers 2 statutory receipt or
instrument of discharge In respect of the Charge f it is subsequently discovered that the armount required for redemption was under-
calculsted ar under-stated by mistake,

Management Companies

26,1 Ifthe Borrower holds a share in @ management or resident’s company or similar assaciation because of the Borrower's interest in the
Property, the Borrower will deposit with the Lender any share certificate together with 3 signed share transfer form with the name of the
transferee left blank.

262 The Lender will be entitled to do-any of the following things on the Barrower's behalf:
26.2.1 transfer the share to any person to whom the Lender may have sold the Property under its power of sale and receiva any
consideration for that transfer;
26.2.2 exerclse any voting rights as & result of the Lender having taken possession of the Property.
Pelegation

Each of the Lender and any Recelver may delegate (either generally or spedifically) by power of attorney or in any other manner to any persen
any right, power, authority or discretion confarred on it by the Charge (including the power of attornay granted under 20). Ary such delegaticn
mizy be made upon such terms and canditions (inctuding the power to sub-delegate) as the Lender or any Receivar shall think fit. Neither the
Lender nor any Recelver shall be i any way liable or responsible to the Barrowar for eny loss or liability arising from any act, default, omission
or misconduct on thve part of any Delegate,

Law

28.1  Tnese Conditions are gaverned by English law. The Barrower agrees that the English courts have exclusive jurisdiction.
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