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HELLOPRINT UNITED KINGDOM LIMITED

BALANCE SHEET

AS AT 21 DECEMBER 2022

Current assets

Cebtors

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

2022

1,429
96,621

98,050
{90,173)

7.877

100
7,777

7,877

2021

243
49,749

50,592
{43,129)

The directors of the company have elected not to include a copy of the profit and loss acceunt within the financial statements.

7,563

100
7,463

7,563

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small

companies regime.

The financial statements were approved by the board of directars and autharised for issue on 14 December 2023 and are signed on its beralf

by:

Mr L Kach
Director

Company Registration No. 12308477




HELLOPRINT UNITED KINGDOM LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 21 DECEMBER 2022

11

13

14

Accounting policies

Company information

Helloprint United Kingdom Limited is a private company limited by shares incarporated in England and Wales. The registered office is
Acre House, 11-15 William Road, London, United Kingdam, N'W1 3ER.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in the UK and
Republic of Ireland” (“FRS 102”) and the requirements of the Companies Act 2006 as applicable to companies subject to the small
companies regime, The disclosure requirements of section 1A of FRS 102 have bheen applied other than where additional disclosure is
reguired to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these financial
statements are rounded to the nearest £.

The financial statements have baen prepared under the historical cost convention. The principal accounting policies adepted are set out
below.

Going concern

The company is reliant on the financial support of its parent company. The availability of this support is dependent upon the ability of
the pa‘ent company to achieve its cost saving ahjectives so there will be sufficient cash to cover the needs o the group. If the objectives
are not achieved, due to the limited headroom in the existing facilities, the parent company will have to seek additional financing. There
is therefore a material uncertainty over the ability of the company to continue as a going concern, Nevertheless, the directors are
confident that cost saving measures will provide sufficient cash and on this basis the directors are confident that the company can rely
on the financial suppert of from its parent company. Thus the directors continue to adopt the going concern basis of accounting in
preparing the financial statements.

Turnover

Turnover represents amounts receivable for support services provided to the parent company net of VAT. Revenue is recognised on a
cost plus basis,

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instruments
Issues’ of FRS 102 to all of its financial instruments.

Financial instrumerts are recognised in the company's balance sheet when the company becomes party to the contractual provisians of
the instrument.

Financial assets and liabilities arz offset, witF the net amounts presented in the financial statements, when there is a legally enforceable
right to set off the recognised amounts and there is an intention tc settle on a net hasis or to realise the asset and settle the liability
simultaneously.

Basit financiul assets

Basic financial assets, which includes debtors and cash at hank balances, are initially measured at transactian price including transactian
costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement constitutes a financing
transaction, where the transaction is measured at the present value of the future receipts discounted at a market rate of interest.
Financial assets classified as receivable within one year are not amortised.

Classification of financial liahilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into. An
equity instrument is any contract that eviderces a residual interest in the assets of the company after deducting all of its liabilities.




HELLOPRINT UNITED KINGDOM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 21 DECEMBER 2022

15

16

17

L8

19

Accounting policies {Continued)

Basic financial liabilities

Basic financial liahilities, including creditors, are inftially recognised at transaction grice unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market -ate of interest.
Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are presented as nen-current
liakilities. Trade creditors are recognised initially at transaction price and subsequently measured at amortised cost using the effective
interest method,

Equity instruments

Equity Instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on equity
instruments are recognised as liabilities once they are nolonger at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable.

Current tax

The tax currently payahle is based on taxable profit for the year. Taxatle profit differs from net profit as reported in the profit and loss
account because it excludes iters of income or expense that are taxable or deduct’ble in other years and it further excludes items that
are never taxable or deductible. The company’s liability for current taxis calculated using tax rates that have been enacted or
substantively enacted by the reporting end date.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense.
The cost of any unused holiday entitlement is recegnised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demoenstrably committed to terminate the
employment of an employee or te provide termination benefits.

Retirement benefits
Paymenits to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to arofit or loss on a straight line basis over
the term of the relevant lease except where another more systematic basis is more representative of the time pattern in which
eccnomic benefits from the leases asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the transactions.
At each reporting end date, monetary assets and liabilities that are denominated in foreign currancies are retranslated at the rates
prevailing on the reporting end date. Gains and losses arising on translation in the period are included in profit or loss,




HELLOPRINT UNITED KINGDOM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 21 DECEMBER 2022

2 Employees

The average monthly number of persons [including directors) employed by the company during the year was:

2022
Number
Total 2
3 Debtors
2022
Amaounts falling due within one year: £
Amounts owed by group undertakings 500
Other debtors 929
1,429
4 Creditors: amounts falling due within one year
2022
£
Trade creditors 137
Amounts owed to group undertakings 51,998
Corporation tax 3,370
Other taxation and social security 6,155
Other creditors 28,513
90,173
5 Retirement benefit schemes
2022
Defined contribution schemes £
Charge to profit or loss in respect of defined contribution schemes 1,998

The company operates a defined contribution pension scheme for all qualifying employees, The assets of the scheme are held
separately from those of the company in an independently administerad fund.

6 Called up share capital

2022 2021 2022
Ordinzary share capital Number Number £
Issued and not fully paid
Ordinary Shares of £1 each 100 100 100

2021
Number

L]

2021

2021

256
23,249
1,763
2,922
14,539

43,129

2021

m

100




HELLOPRINT UNITED KINGDOM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 21 DECEMBER 2022

7 Audit report information

As the income statement has been omitted frem the filing capy of the tinancial statements, the tollowing infarmation in relation to the
audit report on the statutory financial statements is provided in accordance with s¢44{5B) of the Companies Act 2006

The auditor's report was unqualified.

Material uncertainty relating to going concern

We draw attention to note 1.2 in these financial statements. As stated in ncte 1.2, the company is reliant on the financial support of its
parent company, which itself needs to achieve its cost saving objectives so there will be sufficient cash to cover the needs of the group.
These conditions, together with the other matters set out in note 1.2, indicate that there is a material uncertainty over the ability of the
company ta continue as a going cancern. Our opinion is not madified in respect of this matter.

In auditing the financial statements, we have concluded that the director's use of the going concern basis of accounting in the
preparation of the financial statements in appropriate.

Cur responsibilities of the directors with respect to going concern are described in the relevant sections of this report.

The senior statutory auditor was Katherine Montgomery.
The auditor was HV Fisher LLP

8 Parent company

The immediate parent company is Helloprint B.V., a company incorporated in the Netherlands.

The ultimate parent company is Hello Ventures B.V.. The results for the year ended 31 December 2022, are included in the consalidated
accounts of Hello Ventures B.V.. The registered office is Schiedamse Vest 89, Rotterdam 30128G, Netherlancs.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



