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‘Esh DBC Limited ,

Directors’ report

The directors present their directors’ report and audited financial statements for the year ended 31 December '
2022.

Principal activities '
The principal activity of the company is house building.

The company is a joint venture between Esh Homes Limited and Darlington Borough Council with the aim of
developing residential schemes across the Borough of Darlington.

Directors
The directors who were in office durmg the year and up to the date of 51gmng the financial statemerts were as

follows: . ' v . ' . -

‘

: !
P Brown. "
D Horrocks
EJ Davison °
IfF Swinhoe
IP Williams
- AE Radcliffe

- Business review and results .-
The scheme coﬁﬁnued to be developed into 2022.

Key performance indicators
The company uses a number of performance mdlcators both non- -financial and ﬁnanc1al to ensure that activities

. are monitored and controlled effectively. These indicators are reported to the staff and the Board regula.rly and
include; health & safety, staff welfare, training and development personal development reviews and customer
care. Our financial indicators include turnover, gross and net profit, cash management and overheads. We hold
weekly sales.and construction m‘eetings‘and land meetings, as well as quarterly forecast reviews and valuation

" meetings. These meetings ensure that we are constantly monitoring the progress of the business and re\}iewing‘

any potential problems. Financial indicators are summarised below: ' S

2022 _ 2021

_ £ o £
Tumover - : ‘ 5,117,710 ‘ ]
Gross profit . - o 1,944218 L
Profit(loss) before tax . - - 1276526 . (102,726)

Cash atbank and inhand 2,714,341 552853




Esh DBC Limited

‘Directors’ report (continued)

Principal risks and uncertainties
The company operates in. the private house building market. The housmg market has continued to see some

recovery over the period but there still remains some uncertainty as to how sustamed the recovery rrught be, with
the market being dependent on the confidence of potential buyers.

The supply cham has improved although there are still shortages on certain materials, together with hlgh
inflation which is causing pressure around the industry, there are also still various skill shortages across the

country.

Proposed dividends
The directors do.not recommend the payment ofa d1v1dend

Statement of director’s responsibilities in respect of the financial statements
The directors are responsible for preparing the Director's report and financial statements for the penod ended 31
December 2022 in accordance w1th apphcable law and regulation.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting
Standard apphcable in the UK and Republic of Ireland” and appllcable law). .

Under company law directors must not approve the financial statements unless they are satisfied that they give
a true and fair view of the state of affairs of the company and of the profit or loss of the company for that penod
In preparing the ﬁnancral statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;

e ' state whether applicable United Kingdom Accounting Standards, comprising FRS 102 have been

~ followed, subject to any material departures disclosed and explained in the financial statements;

e make judgements and accounting estimates that are reasonable and prudent; and

e  prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

' company will continue in business.

The directors are responsible for safeguarding the assets of the company and hence for takmg reasonable steps
for the preventron and detection of fraud and other irregularities.

The directors are also responsible for keeping adequate accounting records that are sufficient to show and explain’
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the.
company and enable them to ensure that the financial statements comply with the Companies-Act 2006.

The directors are responsible for the maintenance and integrity of the company’s website. Legislation in the
United Kingdom governing the preparation and dlssermnatron of financial statements may differ from legrslatron
in other Junsdrctrons

Directors’ confirmations
In the case of each director in office at the date the dlrectors report is approved

e so far as the director is aware, there is no relevant audit mformatmn of which the company s auditors’
are unaware; and

o they have taken all the steps that they ought to have taken as a director in order to make themselves
aware of any relevant audit information and to establish that the company’s auditors are aware of that
information.
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Esh DBC Limited

4 Director's’ report (continued)

Disclosure of information to auditors
The directors who held office at the date of approval of thls dlrectors report confirm that so far as they are

aware, there is no relevant audit information of which the company’s auditors are unaware; and the director has
taken all the steps that they ought to have taken as a director to make themselves aware of any relevant audit
information and to establish that the company’s auditors are aware of that information:

Independent audltors : .
The auditors, PricewaterhouseCoopers LLP, have indicated theu' willingness to continue in office and a

resolution concerning their re-appointment will be proposed at the Annual General Meeting.

Political contributions
" The company made no political donations or mcurred any political expenditure dunng the period..

Small company provisions
In preparing this report, the directors have taken advantage of the small company s exemptlons prov1ded by .

section 415A of the Companies Act 2006.

The directors have also taken advantage of the small company exemptions provided by section 414B of the
Companies Act 2006 and have not prepared a strategic report.

On behalf of the board .

A E Radcliffe ‘ ' i . Esh House

Director - - ' - ‘Bowburn North Industrial Estate

28 September 2023 , ' 3 o s Bowburn
- S ~ Durham
. United Kingdom

- . o ‘ 3 DH6 SPF .



Esh DBC Limited

Independent auditors’ report to the
‘members of Esh DBC Limited

Report on the audit of the ﬁnanc1al statements

Opinion
In our opinion, Esh DBC Limited's financial statements: .

e give a true and fair view of the state of the comp'any's affairs as at 31 December 2022 and of its profit for the year
‘then ended; © o .

e have been properly prepared in accordance with Unlted Klngdom Generally Accepted Accounting Practice (Unlted
Kingdom Accounting Standards, including FRS 102 “The Fmancual Reporting Standard applicable in the UK and
Republic of Ireland”, and applicable law); and

e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Directors’ report and financial statements (the “Annual
Report”), which comprise: Balance sheet as at- 31 December 2022; Statement of income and retained earings for the
year then ended; the Statement of accounting policies; and the notes to the financial statements.

" Basis for opinion

We conducted our audit in accordance with International Standards on Audltmg (UK) (“ISAs (UK)") and appllcable Iaw
Our responsibilities under I1SAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial
statements section of our report. We believe that the audit evidence we have obtained is sufficient and appropnate to
provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical requurements that are relevant to our audit of
the financial statements in the UK, which includes the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company’s.ability to continue as a going concern for a
' period of at least twelve months from when the financial statements are authorised for issue.

" In auditing the financial statements, we have concluded that the directors’ use of the gomg concern basis of
accounting in the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the
company's ability to continue as a going concem.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report .

" Reporting on other information

- . The_other information comprises all of the information in the Annual Report other than the fi nancial statements and our

auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements.
does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent
otherwise explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency
or material misstatement, we are required to perform procedures to conclude whether there is a material misstatement
of the financial statements or a material misstatement of the other information. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are requnred to report that fact. We have
nothing to report based on these responsibilities.



Esh DBC Limited

Independent auditors’ 'repAort to the
members of Esh DBC L1m1ted
(contlnued) o

‘Reporting on other information (continued)

With respect to the Directors' report, we also considered whether the disclosures required by the UK Companies Act
- 2006 have been included. .

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain
opinions and matters as described below.

Directors' report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors' repon for
the year ended 31 December 2022 is consistent with the financial statements and has been prepared in accordance
with applicable legal requirements.

In light of the knowledge and\understanding of the company and its environment obtained in the course of the audit, we
did not identify any material misstatements in the Directors' report. .

Respon5|bllltles for the fi nanmal statements and the audit

Responsibilities of the dlrectors for the financial statements

- As explained more fully in the Statement of directors’ responsibilities in respect of the financial statements, the directors
are responsible for the preparation of the financial statements in accordance with the applicable framework and for being
satisfied that they give a true and fair view. The directors are also responsible for such intemal control as they determine
is necessary to enable the preparatlon of f nancial statements that are free from material misstatement, whether due to
fraud or error.

in preparing the financial statements, the directors are responsible for assessing the company'’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concem and using the going concem basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
altematlve but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error,"and to issue an auditors’ ‘report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We désign procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
. extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with -
laws and regulations related to the Companies Act 2006 and tax legistation, and we considered the extent to which non-
compliance might have a” material effect on the financial statements.. We evaluated management's incentives and
opportunities for fraudulent manipulation of the financial .statements (including the risk of override of controls), and
determined that the principal risks were related to posting inappropriate journal entries to increase the company's
profitability'or reduce any loss. Audit procedures performed by the éngagement team included: '

e Discussions with management including consideration of known or suspected instances of non-comphance wuth
_laws and regulations and fraud;

e Review of board minutes;

e Review of Iegal expenditure in the year to identify potentlal non-compllanoe with laws and regulation;



Esh DBC Limited

Independent auditors’ re'pdrt to the
members of Esh DBC Limited
(continued)

Auditors’ responsibilities for the audit of the financial statements (continued) .

e Challenging assumptions and judgements made by management in their S|gn|fcant accountlng estimates and
. forecasts; and

. Identlfymg and testing joumal entries, in partlcular any journal entrles posted wnth unusual account combinations.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances-
of non-compliance with laws and regulations that are not closely related to events and transactions reflected in the
financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not -
detecting one resulting from error, as fraud may involve deliberate concealment by, for example forgery or intentional
mrsrepresentatlons or lhrough collusion, -

A further descnptton of our.responsibilities for the audit of the fi nancral statements is located on the FRC s website at:
-www.frc.org. uk/audltorsrespon5|blllt|es This description forms part of our auditors’-report.

Use of: thls report :

This report, including the opinions, has been prepared for and only for the company’s members asa body in accordance
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these' opinions,
accept or assume responsibility for any other purpose or to any other person to whom this report is shown or inta whose
hands it may come save where expressly agreed by our prior consent in writing. .

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:

e we have not obtained all the information and explanations we require for our audit; or

e adequate accounting records have not been kept by the company, or retums adequate for our audlt have not been
received from branches not visited by us; or .

e certain disclosures of directors’ remuneration specified by law are not made; or

e the financial statements are not in agreement with the accounting records and returns..’

. We have no exceptions to report arising from this responsibility. ‘

Entitlement to exemptions - ‘ .

Under the Companies Act 2006 we are reqmred to report to you if, in our opinion;, the directors were not entitied to:
prepare financial statements in accordance with the small companies regime; take advantage of the small companies
exemption in preparing the Directors' report; and take advantage of the smail companies exemption from preparing a
strategic report. We have no exceptions to report arising from this responsibility.

Jonathan Greenaway (Senior Statutory Auditor)
for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
‘Newcastle upon Tyne .

28 September 2023



- Esh DBC Limited =~ = - - o

Statement of income and retained earnings
for the year ended 31 December 2022

2022 ) 2021

No;é ' £ ‘ £-
Turnover ' . 5,117,710 . ' ) -

Cost of sales : - . ‘ (3,173,492)- a -
Gross Profit L o 1944218 . ;
Administrative expenses S ' A » '(393,623) - T (65,591)
Operating profit/(loss) o v ' » : 1,550,595 " ’ (65,591)
Interest payable. _ : ' o 3 . (274,069)' . ' (37,135)
Interest receivable, . S B C. IR
: Prot'rU(loés) before t{xaﬁon . . 1 ) 1,276,526 o (102,726)
Tax on profit/(loss) : o .4 v (242_,540) . . .- 21,349
Profit/(loss) for the financial year ’ - 1,033,986 81,377)

Accumulated proﬁr / (loss) brought forward . : ‘ . (91,014) ’ 9,637). .
Dividends paid . v I - o -

Accumulated profit / (loss) carned forward o 942,972 : (91,014)

All results derive from continuing operations.

"The company had no other comprehensive (expense)/income during the current period other than that reﬂected
in the statement of income and retained earnings. ' ’

There is no material difference between the proﬁt before taxation and the proﬁt for the ﬁnanc1al year stated
above and their historical cost equivalents.



Esh DBC Limited

Balance sheet as at 31 Decembelf 2022

2022

2022 2021 . 2021

the b-, £ £ £ £
Current assets
Stocks s 5,544,840 3,285,628 )
' Debtors 6 12,604 30,544
Cash at bank and in hand 2,714,341 552,853
8,271,785 . 3,869,025
Creditors: amounts falling due within one year ' 7 (901,763) - (1,622,189)
Net current assets v 7,370,022 . 2,246,836
Total assets les§ current liabilities 7,370,022 2,246,836
)(’Zer:fltors amounts fallmg due after one 38 (6,427,000) (2,337,800)‘
Net assets - 943,022 . (90,964)
‘Capital and reserves - V '
Cgl!ed up share capital 9 50 : 50
Accumulated profits/(losses) | 942,972 (91,014)
Total shareholders' funds 943022 . " (90,964)

- 'The financial statements have been prepared in accordance thh ‘the provisions appllcable to cornpames subject

to the small companies' regime.

The ﬁnanc1a1 statements on pages 7 to 15 were approved by the boa:d of dlrectors on28 September 2023 and

were s:gned on its behalf by:

A E Radcliffe
Director

Company registered number: 12275756

1



Esh DBC Limited

~

Statement of accouhtihg policies

Statement of compliance and general information ;
The Company is limited by shares and is incorporated in the Umted ngdom The reglstered address is Esh

House, Bowburn North Industrial Estate, Bowburn, Durham, United Kingdom, DH6 5PF. These financial
statements have been prepared in compliance with the United Kingdom Accountmg Standards, including
Financial Reporting Standard 102, ‘“The Financial Reporting Standard applicable in the Umted ngdom and
the Republic of Ireland’” (**FRS 102°’) and the Compames Act 2006.

3

The following accountmgpohmes have been applied con51stent1y in dealing with items which are considered
material in relation to the financial statements. -

o

Exemptions for qualifying entities under FRS 102
FRS 102 allows a qualifying entity certain disclosure exemptlons subject to certam conditions, which have been

complied with.

The Company has taken advantage of the following exemptiotns:

@ . from preparing a statement of cash flows, on the basjs that it is a qualifying entity and a parent
" company consolidated statement of cash flows includes the Company’s cash flows;
- (@) from the requirement to present a reconciliation of the number of shares outstanding at the

beginning and end of the period as required by paragraph 4.12(a)(iv).

Going concern :
The ﬁnancml statements are being prepared on a going concern basis.

Leases

Operating lease rentals are cha.rged to the profit and loss account ona stralght -line basis over the period of the
lease. - : -
Stocks and work in progress - N

Stocks and work in progress are stated at the lower of cost and estimated selling price less cost to complete and -
sell, which comprises all estimated costs of completion and overheads. Work in progress comprises direct
materials, labour costs, site overheads, associated professional charges and other attributable overheads.

Inyestments in land without the benefit of a planning consent are initially included at cost. Regular reviews are

carried out to identify any impairment in the value of the land considering the existing use value of the land and

the likelihood of achieving a planning consent and the value thereof. Provision is: made to reflect any
" irrecoverable amounts. '

Interest bearing borrowings :
Immediately after issue debt is stated at the fair value of the consideration received on the issue of the capltal

instrument after deduction of issue costs. The fmance cost of the debt is allocated to periods over the term of the
debtata constant rate on the carrying amount. :



Esh DBC Limited

Statement of accounting policies (continued)

Taxation i .
Taxation expense for the period comprises current and deferred tax recognised in the reportmg penod Tax is A

recognised in the statement of comprehensive income, except to the extent that it relates to items recognised in
other comprehensive income or directly in equity. In this case tax is also recognised in. other comprehensive
income or directly in equity respectively. ) ' !

Current or deferred taxation assets and liabilities are not discoun_ted.

Current tax is.the amount of income tax payéble in respect of the taxable loss for the period. Tax is calculated
on the basis of tax rates and laws that have been enacted or substantively enacted by the period end.

Deferred tax arises from timing differences that are differences between taxable profits and total comprehensive
income as stated in the financial statements. These timing differences arise from the inclusion of income and
expenses in tax assessments in perieds different from those in which they are recognised in financial statements.

Deferred tax is recognised on all timing differences at the reporting date. Unrelieved tax losses and other deferred »
~ tax assets are only recognised when it is probable that they will be recovered agamst the reversal of deferred tax
11ab111t1es or other future taxable profits. '

Deferred tax is measured usmg tax rates and laws that have been enacted or substa.ntlvely enacted by the period

end and that are expected to apply to the reversal of the tlmmg dnfference
? .

Classxﬁcatlon of financial mstruments issued by the company
Financial instruments issued by the company are treated as equity (i.e. formmg part of shareholders’ funds) only

to the extent that they meet the following two conditions:

(a) they include no contractual obligations upon the company to deliver cash or other financial assets or to
exchange financial assets or financial liabilities with another party under condmons that are potentially
unfavourable to the company; and :

(b) where the instrument.will or may be settled in the company s own equity instruments, it is elther anon-
derivative that mcludes no obligation to deliver a variable number of the company’s own equity -
instruments or is a derivative that will be settled by the company’s exchangmg a fixed amount of cash

" or other financial assets for a fixed number of its own equity instruments. '

To the extent that this definition is not met, the proceeds of issué are classified as a financial liability. Where the
instrument so classified takes the legal form of the company’s own shares, the amounts presented in these
financial statements for called up share capital and share premium account exclude amounts in relation to those
shares. Finance payments associated with financial liabilities are dealt with as part of interest payable and similar
" charges. Finance payments associated with financial instruments that are classified as part of shareholders’ funds
(see dividends policy), are dealt with as appropriations in the reconciliation of movements in shareholders’ funds.

Dividends
Dividends are only recognised as a liability at that date to the extent that they are declared pnor to-the penod

end. Unpaid d1v1dends that do not meet these criteria are dlsclosed in the notes in the financial statements.

10



‘Esh DBC Limited-

Statement of accounting policies (continued)

Turnover .
Turnover from private housing sales and land is recogmsed when transactlons have legally completed Sales

incentives are substantially cash in nature but include part-exchange costs which mainly relate to amounts written
down, where the part-exchange allowance given to the purchaser of the new home is greater than the valuation
of the part-exchange property. Incentives are accounted for by reducing the house build revenue by the cost to
the company of providing the incentive. : :

Sales incentives also include shared equity schémes wh1ch are accounted for in other debtors Revenue is

recogmsed at initial fair value.

‘ N .
N
Turnover on long term contracts is recorded at cost appropriate to the stage of completlon plus attributable

profits, less amounts recognised in previous years.

Critical Judgements and estimates in applymg the accounting policies A :
The preparation of the financial statements requires management to make judgements, estimates and assumptlons

that affect the application of the accounting policies and the reported amounts of assets and liabilities, income
and expenses. Actual res_ults may differ from these estimates.

Estimates and underlymg assumptions are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are reasonable under the circumstances. Revisions to
accounting estimates are recogmsed in the period in which the estimates are rev1sed and in any future periods
affected -

In order to determine the profit that the Company is able to recognise on its deve[oprnents in a specific period,
the Company has to allocate site-wide development costs between units built in the current year and in future
years. It also has to estimate costs to ‘complete on such-developments, and make estimates relating to future sales
prices on those developments and units. In making' these assessments, there is an element of inherent uncertainty.
The Company has developed internal controls and review procedures to assess the appropriateness of estimates
made. :

11



_Esh DBC Limited

Notes to the financial statements
for the year ended 31 December 2022

1 . Profit before taxation

Auditors’ remuneration

2022 ' 2021

Audit of these financial statements : ’ - _ -

Audit fees have been borne by another group company. The fee for this company is estimated at £7,000 (2021:
£6,000). ' ) ,

2 . Remuneration of directors

The directors received no remuneration in respect of their services to the company during the current period -
(2021: nil). Emoluments of the Company’s directors are paid by a parent company. Their services to this
Company and to a number of other subsidiaries are of a non-executive nature and their emoluments are deemed
to be wholly attributable to their services to the parent compény. '

. The directors were the only employees.

-3 Interest Payable' and similar expenses |

N

12022 2021

| s : ' £
Interest on loans to jbint partners , - " 274,069 _ 37,135°

12



Esh DBC Limited

Notes to the financial statements
for the year ended 31 December 2022 (continued)

4 Tax on profit

Analysis of charge in yem:
P S : . 2022 2021
£ £
UK eorporation tax: _ :
‘ -Currel;t tax on income for the period ' : 221,191 ' _— (19,5 17) ‘
Deferred tax . B - ' 21,349 0832

Tax on (loss) / profit S : ‘ 242,540 (21,349)

Factors affecting the tax charge for the current year ,
"The current tax chiarge for the year is the same as the standard rate of corporation tax in the UK of 19%. The

differences are explamed below: ,

s iozz . 2021
£ - £
Total tax reconciliation .
Profit before tax : ' R | s 1,276,526 C (102,726
Current tax at 19% (2021: 19%) - ' _ 242,540 (19517
Eﬁ"ecte of: 4 ' A '
"Other (}eductible items : - » . -
. Deferred tax not provided ‘ ' . . ' . : ) R . ©(1,832)
Adjustments in resi)ect of previous years . A . o . - " . -
" Total tax (credit) - ; - 242,540 (21,349) A

‘Tax rate changes '
In the Spring Budget 2021, the Government announced that from 1 April | 2023 the corporation tax rate will

increase to 25%. Since the proposal to increase the rate to 25% has been substantively enacted, its effects are
incliuded in these financial statements '

13



Esh DBC Limited

Notes to the financial statements
for the year ended 31 December 2022 (continued)

5 Stocks
‘ z{m 2021
) £ s
' Land and raw materials o . ’ S 2,099,177 2,195,358
. Work in progress a . _ . - 3,445,663 1,090,270
' 5,544,840 3,285,628
6 Debtors
2022 2021
g . ‘ ' - £ £
" Other Debtors 4 : - ) o 50 50
VAT recoverable. ’ ) ’ » ) . 12,554 9,145
Deferred tax A L ' : - 21,349
12,604 30,544
7‘4 . Creditors: amounts falling due within one year
2022 2021
) A £
Trade creditors - . ' 4 : ' ) 8,225 51,061
Corporation tax =~ . ‘ ‘ ' ‘ 221,191 .
Other creditors . o . 54,900 6,000
Amounts owed to related parties (note 11) - : . 416,303 1,565,128
Accruals and deferred income ' : ' D 201,i44 -
901,763 - 1,622,189 -

" 14



" ‘Esh DBC Limited

Notes to the financial statements
for the year ended 31 December 2022 (continued)

8 Creditors: amounts falling due after more than one year

2022 2021

£ £
Loans due to group companies (note 11) - ' 2,249,450 - -
Loans due to joint partners (note 11) . A 4,177,550 ; 2,_337,800
» 6,427,000 ©o 2,337,800

Loans to joint partners bear interest at either the highef of 4.84% or European state aid baée rate plus 4% and

are secured. The final repayment date for the loan is the earlier of 9 years after thé date of the agreement

(2029) or two years after the last plot sale.

9 - Called up share capi‘talv. "

2022 - © a0
£ £

AAuthorised, allotted, called up and fully paid . 4
50 ordinary shares of £1 each’ : ‘ . ) 50 . 50
' ' . 50 : 50.

10 Ultimate parent company

The directors do not consider there to be an individual ultimate controlling party. The company is owned 50%
by Esh Homes Limited, and 50% by Darlington Borough Council. B

15



Esh DBC Limited

Notes to the financnal statements
for the year ended 31 December 2022 (contmued)

11 Related party transactions

Transactions with related Esh Group cofnpam'es during the year ended 31 December 2022 were:

.,

. Sales Purchases Debtors Creditor:s
) 2022 2021 2022 2021 2022 2021 2022 2021
l £ . £ £ . £ £ £ £ B
Esh Homes Ltd A .
A Loan =~ - - - - - 2,249,450 1,374,200
Trade - - 5,369,490 ° 83,450 - - A388,05v9 - 176,735
" Esh Holding's Ltd - -
Trade Lo - - - - - - -
- Heighington JV Ltd -
frade . - - - - - - - -
Esh Chilton Moor Ltd - )
Tradé , - - - - - - - -
Darlington Boroﬁgh Council
Loan - - . - - - 4177550 2,337,800
Trade - - ‘162,439 14,480 - _— 19,777 14,193
Esh Construction Ltd )
Trade - - 12127 - - - - 8467 -
- - 5,544,056 97,930 - - 6,843,303

3,902,928

’
’
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