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Registration of a Charge

Company Name: DONEWELL PROPERTIES LTD
Company Number: 12270548

Received for filing in Electronic Format on the: 26/03/2024 XCZQ5DGY

Details of Charge

Date of creation:  22/03/2024
Charge code: 1227 0548 0042
Persons entitted: = ALDERMORE BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MARK BLENKARNE
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12270548

Charge code: 1227 0548 0042

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 22nd March 2024 and created by DONEWELL PROPERTIES
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act
2006 on 26th March 2024 .

Given at Companies House, Cardiff on 29th March 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Aldermere

DEBENTURE

"THIS DEBENTURE Is mads the & B\r b dayof WQ_&’C.,L 2024
BETWEEN:

{1} Donswell Properilss Lid {registered number: 12270548) whose ragistered office is at 252 Newlon Road,
Rushdery, NN10 0SY {the “Chargor™); and

(2)  ALDERMORE BANK PLC (the "Bank").

1. DEFINITIONS AND INTERPRETATION
4.1 Definitions
In this Daad:

“Book Debts’ means &l book and othar debls, revenues and monetary daims of or owing 1o, or other
amaunts racovarable of receivable by, the Chargor and any fights dr claims of the Chargor In respact of
such debts, revenuas and monatary claims.

“Charged Property” means the assats of the Ghargor which from tima to fime ang, or are expressed (o te,
the sublact of any security crealad by this Dsed,

"Event of Default” maans any event of crcumstancs listed in clavse 22 {Events of Defauli) ofthe Modgage
Candifions.

“Insurancas” means all contracts or policles of Insurance of whatever nature.

"LPA” means the Lewr of Property Act 1028,

“Mortgage Conditions” means the Aldermore Bank PLC Residental Worigage Conditlons 2024,
“Mortgage Offer” means any morigage offer betwaen the Chergor and the Bank, Incomporating the-

Morigage Conditions,

“Real Proparly” means:

{a} all estates or interests in any freenold or leasehold property:

{b} any bullgings, fixtures, fittings, fixed plant or machinery at any time sltuated on or forming
pariof that property;

{ch all easemonts, fdghis, agreements and other benefils i respect of that property; and

¢} thie benefit of any covenants for title given or entered info by a ny predecessor in e of the

Charger in respect of that property.
“Recaiver” means a racaiver of recelver and managar or administrative réceiver of the whola or any part of
the Charged Property.

"Secured Amounts” means all monies which are now or at eny tima hereafter may be or become due or
awing by the Chargor to the Bank on any account whatsogver.and all other labililas, whether achusal or
cantingent, present or future incurred by the Chargor to the Bank (whelher in sither case due, owltg or
incurred by the Chargor alose or jointly with any othar person and In whatever name, firm or stvle and
wheiher as principal or as suraty), togethar with Interest, tags, costs, e¥penses and other charges., —

1.2 Caonstruction
124 Unless a confrary Indicstion appears, a refarence In this Deed o

1.2.1.1 the "Bank™, the "Chargor”, any "Party” or any other parson shall be construed
$0 A$ o inciude Its successors In tille, permitted assigns and parmiitad
transfereas:

1212 the "Mortgage Offer’, the "Mortgage Conditions® or any other agregment or
instrument Is a referance to that Morigage Offer, the Morigage Conditions,
‘agreement or instrumeni a8s amended, novaled, supplemented, extendad,
restated or replaced from time to lime;

1.2:4.3 a "parson” includes any individual, firm, company, corporalion, govemment,

stals or ageroy of a'stals or any association, frust, foint veniure, consorium,
partnership or other entity {whether or not having separate legal parsonality);

Addermore Bany PLC Is authodsed by the Prudandial Regulabien Authority and moguinted by he Flnanclal Condunt Authoriy and the Prodentisl
Rogulativn Authorily (Financlsl Sandces Hagister number 204503, Regfstered Office; Apex Plaza, Forbury Rosd, Reading, RG1 1AX, Raglstered
in England. Compeny No. 947682, kwdlte Finares, Commarci) Morigages, Fraparty Development, Buy-To-Let Morgages and Asse! Finasce
lefxding to fmited compantes are nol reguinied by the Financis) Cosduc Authonty or Pradential Rogulmion Authority, Asse: Flsants Tnding whare
AN axemplion within the Firanclal Saervices angd Markols Aot 2000 {Beguiaied Activities) Crdar 2001 applies, Is exomp! from roguiation by the
Finncial Conduel Authorily of Prodentis! Regutation Authority,
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12414 a "regulation” includes any regulation, rule, offistal directive, reguest o
guideling (whether or not-having the fores of law) of any governmental,
Intergovernmental or supranational body, apgsncy, department or of any
regulatory, self-regulatory or other authority or organisation;

1245 a provision of faw Is a referance to that provision as amended or re-anacted:
1218 & fime of day is a reference to London tme: and
1247 e singulsr includes the plural and vice versa,

1.2.2 Section, Clause and Schadule headings are for ease of refaronce only.

1.3 Third party rights
A parson who s not & Party has no right under the Contracts {Rights of Third Parties) Act 1988 to enforce
ar enjoy the benefit of any term of His Daeed. '

2 COVENANT 7O PAY

2.1 The Chargor bereby covenants with the Bank to pay or discharga on demand the Seoured Amounts,

22 lrthe event of the Bank making such demand the Chargor shall pay interast acerulng from the dats of tha
damand on the monles so demanded or on the amount of other ligbiifties at the rate agreed betwaon the
Chargor and the Bank or, in the svenl of no such réte heving been agreed, at & rate delermined in
accordarnce with the. Bank's ysual practice {the rate so agreed or determined to apply afier a8 wall ag
hefore any judgment), such interss! to be paid upon interest paymient dates determined by the Bank in
accordgnce with its then usual practice and fo be compaunided on such payment dates in the averd of it
not being duly and punciually paid,

CHARGE
a1 The Chargor with full tile guarantes and as a sontinulrg security for the Secured Amounts hersby:
344 charges by way of first legsl morgage:

EARE &llits Real Properly described in the Schedule (f any);
3112 all its olhver Real Property owned by #at the date of this Dad;
312 charges by way of first fixed charge:
3121 to the axtant not sffectively morigaged under.clause 3.1.1, all its Real Property
as atthe date of this Deed:
3422 all s Regl Properly acquired after the date of this Deed:
31238 all its shares, slocks, bonds, securities or Investments;
3124 alt its bank accounts malntained with the Sank or any silier lender or financlal

institution and ali monies (Including interest) at any time standing 1o the cradit
of any such adoournits;

3125 ailits plant and machinery; vehicles; com puters and other equipment, excluding
stock in trade, to fhe extent nol olherwise effectively marigaged or chargad
under this Deed;

BAL6 alf its Book Debts;

I1ET all its inteliectusl property;

3.1.2.8 all its goodwili and uncalied capital, and

32¢ all rights, banefits and Interests undor sach agreemant to which it is party,

318 assigns by way of securly:
24a all its accounts; and
3432 all its Insurances.

314 charges by way of floating charge, all its property, assets and underteking not at any time
effectively morigaged or charged under this Deed.

32 Paragraph 14 of Schedula B1 of the Insolvency Act 1886 applies 1o any security cregted by this Dead.
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33 The securlly from time to fime constituled by or pursuant 4o this Dead shall be in additlon to, is not In any
way prejudiced by, end shall be independent of every bill, note, guerantes, morigags or ather security
which the Bank may &t any tme hold for any of the Secured Amounts and it is hereby declared that no
prior security held by the Bank shell merge in the security created hereby or pursuant harato,

a4 The securly created by this Deed & condnuing securily for the payment and discharge of the Secured
Amounts, The provisions of this Daed Wil anply at all firies:

34.9 regardless of the date on which any of the Secuted Ameunls were Incurrad;

a4z rotwithstanding any intermadiate payment or discharge: and

34,3 in respect of the full amount of the Securad Amicunts at the relavant ime even if he amount
of the Secured Amounts hed previously besn less than thal amount or had been ni at any
time,

4. RESTRICTIONS ON SECURITIES AND DISPOSALS
The Chargor shall not without the prior written consent of the Bank:

4.1 create, exlend or permil to subsist any morigags or offier fixed sacurly, floating charge, pledge or len
{other than the fien arlsing by oparation of law) or othar security interest of any kind, whether In any such
case ranking in prictity to or parl passu with or sfter the fixed and floaling charges crealed by the Chargor.
urider clauss 3.1 above or any other security of the Bank created pursuant to this Deed; or

4.2 sall, transfer, lease, lend or otherwise dispose of, whether by means of one or a sedes of transactions
related or not and whether at one fime or over a period of Eme, the whole or any part of the Chargor's.
undertsking or {save in the normal course of trading) of s Bssels, or enter into.any sgreemant Yor any
such sals, fransfor, Jease, foan or other disposal.

5, PERFECTION OF THE BANK'S SECURITY

5.1 Tha Chargor shall from tme 1o ime, whensoaver requested by the Bank and at the Chargor's cost, axecita
in favour of the Bank or as It may direct, such further or other legal assignimants, translers, morigages,
legnl or other charges or securites as In such caza the Bank shall stipulate over the Chargor's property of
assets or effactively providing security to the Bank Torthe payrsnt or discharge of the monies and ilablities
haraby sazured, '

5.2 Unlgss the same shal be held by, or be required or be delivered o, any holder of the security ranking in
priority to that of the Bank, the Chargor shall upen the exécution of tis Desd {or upon becoming possesaad
thereo! at any tine thersafter) deposit with the Bank all deeds, certificates and other documents
constituling or evidencing title 1 the Charged Property.

L ACTION BY THE BANK TO PROTECT ITS SECURITY

B.1 The Bank shall be entitled at any fime by notice In wiiting to the Chargor to convart the floaling chargs
created by clause 3.1.3 abave Into a fixed charge ¢ affacting all the properly and assels which for the
time tiging are subject to such fivating charge or, as the case may be, such of the sald proparly and sssels
88 are specified by such notice,

8.2 i at any time it shall appear to the Bank that any part of the Charged Property shall ba In danger of selrure,
distiess or othsr egal process, or that the Bank's securily thereover shall for any reason be in jedpardy,
the Bank shal! be antied without ndtice to the Chargor to take passession of and hold the same orio
‘appoint & récelver themsof. The provisions of olause 10 below shall govarn the appointment; remaval and
powers of 4 recelver appointed unider ks clause as ¥ he wers a receiver appointed under that clause,

T. INSURANCE

[ The Chargor shall at its own expense insure and keep insured the Charged Proparty with Ingurers
previeusly eppraved by the Bank In wriling sgalnet such risks and cantingencles dnd for such amounts og
trie Bank shali from time to tima request with the Interest ot the Bank noted on the policy and with the policy
cuntaking such provisions for the protection of the Bank as the Bank may reasonably require o avoid the
interest of the Bank being prejudiced by any act of the Chergor or of any ocoupler and malntain such ciher
Insurance. policies (with the inferest of thé Bank noted thereon) contalning ke provisions for the protection:
of the Bank as are normally maintained by pradent comipaniss carrying on similar businesses and duly pay
-all-premiums and other monies necessary for effecting and keeping up such insurancas,

1.2 The Chargor shall produce to the Bank the palicias of such insurance and procf of such paymiants falling
which the Bank may teke out or refew such insurancas in any sum which the Bank may think expadient
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and gll monies expended by the Bank under this provision shall be relrbursed by the Chargor on demand
and bearinterest as provided in clauss 2.2 above.

7.3 All policies of insurance end sl monies payable thereunder fwhelher or notin pursuance of the obligations
hareunder) are hereby charged by way of fixed charge o and shall be paid to the Bank (or if not nald by
the insurers diractly to the Bank held on trust for the Bank) and shali at the option of the Bank be applied
in replacing restoring or relnstating the property or assets destroyed damaged or lost {any deficiensy being
made good by the Chargor) or in reduciion of the monles cbiigalions and fabilities hershy secured,

B. UNDERTAKINGS BY THE CHARGOR

8.1 Thie Chargar hereby undertakes with the Bark that the Charmor wiil at all tmes while there shall-subsist
any sacurity constituted by or puisusnt to this Deed:

851  provide the Bank, its.employees, professional advisers and agents with 2l such information
respecting the Chargor's business and affairs as the Bank may from tme o linie requise;

B.1.2  punclually pay or cause fo ba paid all rents, rates, taxss, dulies, assessments and ofher oulgoings
payable in respadt of the Charged Property or any part tharaof:

8:4.3 keep all bulldings, trade and other fixtures, fixed and olher plant end machinary forming part of
the Charged Propery In good and substantial rapair and pemit the Bank, its officers, amployaes
and agents fres access. at all reasonable tmes to view the state and condition of the forgoing
without becoming llable lo account as morgages jn possession;

814 observe and perform the covenants resarved by or contained in any lease, agresment for lesse
of tenency agresment under which any parl of the Charged Propery may bo held and naliber
teke any siep nor omit fo fake any step whatscever if In corsesquence of thetaking or omission to
fake such slep such lease, agreament for lease or lenancy agreement mey he surendersd or
forfeliad or the rent thereunder may be increasad;

815 observe and perform all resticiive and other covenents and stipulations. for the time belng
affecting any part of the Charged Properly or the use or the enjoymant of the samo or any part
thereof;.

448  notwithout the prior wriflen consent of fise Bank confer on any other person any right or llcance
o octupy any lend or buiidings forming pert of the Charged Property or any fearee o assign or
sup-let-any part of the Charged Properly;

817  indemnily the Bank (and as a sepamte covenant any Receiver or Recelvers appointed by i)
against all existing and future rents, taxss, duties, fees, renewsl feos, charges, assessmants,
impositions and oulgolngs whalscever (whether imposed by deed or statute or othorwise and
whelner in the nature of capilal or revenue and even though of 8 wholly rigvel characiar) which
now or at any ime during the continuence of tha sequrity constituted by or pursuant to this Deed
-are payable In respact of the Charged Property or any part theraof or by tha owner or ottupler
thereof,

8.2 if any such sums as are referad 1o In clause 8.1.7 above shall Bo paid by the Bark {or any such Receiver
of Reteivers) the same shall be repaid by the Ghargor on demand with iriterast as. piowided in clause 2.2
above from the time or respective mas of e same having been paid,

8 RIGHTS OF ENFORCEMENT

B.1 Securad Amounts desmed payable

For the purposes of ali rights and powers implied by statute, e Sacured Amounts are due and payable
-on the date of this Deed. '

8.2 Wrien security enforceabls
The securlly cfeated by this Desd s enforceabls at any fime while an Event of Default s continuirg,
2.3 Enforcement powers

Al any time. (3) when the securlly created by this Deed is enforceatie or {b) following a raquest by the
‘Chargor, tha Bank may, without further notice:

9.3.1 sall, appropriate, reaiise or fransfer, including o itself or to any person, all orany pard of the
Charged Property;
832 appoint one or more persons to be a Recelver of all or any part of the Charged Proparty;
8.3.3 appoint an administrator of the Chargon
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9.2.4 sxercise any of the powers, authoriles and discrefions conferred on mortgagess,
administrators or raceivars, ungder the LPA, the Insolvency Act 1986, sy other lagistation or
ragulation or under this Deed; and

935 take such furthar action es il sees fit ty enforss all or any part of the sscurity craated by this
Dead.

a4 Righis In relation {0 a Racelver

The Bank may remove any Reoelver appointed under tiis Dead, appoint another person as Receiver or
appoirt additional Receivers. ‘Each Receiver will be deemes fo be the agent of the Chargor who alona will
be responsible for the acts and defaulis of the Recsiver and for any labilities incurred by the Recsiver.
The Bank may fix the remuneration of a Recaiver which will be payable by the Chargor and form part of
the Secured Amaounts.

85 Redemption of prior securify
Whare there Is any security created over any of the Charged Froperty wihich ranks In piorty to the security

crested by this Dead and:
8.5.1 the securlly created by this Deed bacomes enforgeable; and
852 the holder of such other securlty lekes ariy steps to enforoe that security,

the Bank or any Recelver may, at s sole discretion and at the cost and expanse of the Chargor, redesm,
take & transfer of and repay the indebledness secured by such other security, All amounts paid by the
Bank ot a Receivar under this Clause will form part of the Secured Amounts.

8.8 Financial collateral

8.6.1 To the extent that any of tho assels mortgaged, charged or asslaned: under this Dead
constitute *finarcial collateral” and this Deed constilutes a “financial collatara arangsment’
{in each case for the purpose of and e defined in the Financial Collateral Arrarigamanis {No.
2} Regulations 2003} (the "FC Regulations®) the Bank wil tiave the right at any me when
such sacurity I enforcazble to approprisle all or any part of that Fnancial coliateral in such
manner as 1t 5268 fit In or lowards the salisfaction of the Secured Arnotnts,

882 Where any financlal collaters] is appropriated, ite value shall be:
86,21 I the case of cash, Its face value at the tims of the appropriation;
5.6.2.2 if tha financial collateral is Iistad or fraded on a recognised exchigngs, the value
at which it could have been sold on that axchange at ths fime of appropriation;
and
9523 in-any other cese, the smount reasonably delermined by the Bank by such

procass as i may select, Including Indepsndent valuation,
and the Chargor agrees thet the method of valuation provided for in this Clause 9.6.2 18
commerclally reasonable for the purposes of the FC Regulations.
16 POWERS OF A RECENER
CGeneral powers
104 Any Recaiver will have:

10,41 the rights, powers, privileges and immunitiss conferred on recelvers, receivers and managers
and mortgagess in posseesion under the LPA;

19.1.2 the rights, powers, privileges and Immunides coffarred on adminlstralive receivers {whether
or. not that Recelver ia an administrative recelver) under Schedule 1 of the ingoivency Act
1988; and

1043 ali other rights, powers, privileges and ivimunities conferred by law or reguiation on receivers,

receivers and managers, morlgagess in possassion and administrative recelvers.
‘Bpecific powars

10.2 The Aights, powers and remedies provided In ihis Deed are In additlon 1o any rights powers and rematios
under law or regulstion, Any Recelver will kave the following edditional powers:

10.2.1 the power to do or omit o do anything which the Chargor could do or omit fo do In felation to
the Charged Property which Is the subject of the appointment;
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10.2.2 the power to do all other ecls and things which the Receiver may conslder desirable or
nacessary for raglising any of the Charged Property or Incldental or conducive to any of the
fights, powars and discrelions confarred ong Recelver under this Deed or by law or regudation;

and

1023 the powar to ugé the Chargor's name for alf the above purposes.

Variation of sialutory powers:

10.3 The following statutory provisions do not apply to this Deed or any security created by this Deed:

18,34 Iha restriction on the consdlidation of mortgages in section 93 of the LPA:

10.3.2 the restricions on the power to grant or accept the surrender of leases In seclions 99 and 100
of the LPA;

10.3.3 the condifions fo the exercise of & power of sale in seclion 103 of the LPA;

10.3.4 tha restrictions on the application of proceeds by & morgagee. o receiver In sections 1 05,

107{2} and 109{8) of the LPA; and

1035 the reslrictions on the &ppointment of a receiver In section 108(1) of the LPA and the
provisions regerding a receiver's remunsration in seclion 199{6}_ ofthe LPA,

1. POWER OF ATTORNEY

The Chargor by way of sacurity heraby imsvacably appoints the Bank and tha persons derving Hille under
it and ssparately any Receiver appointed hereunder severally to be its allomey in its nama snd on It
behall and as its act and deed or otherwise o execute and complete any documents which the Bank may
require for perfecting its iitle to or for vesting the Charged Property both present and future in the Baik or
its nominges or in any purchaser and otherwise ganerally lo slgn seal deliver and otharwies perfoct any
such legal asslgnment, transfer, mortgage, legal or athar shargs or securlly refereed 16 i clause 5,1 and
all such deads and documents and to do &ll such sats and things as may be required for the full exetcise
‘of the powers hereby conferred Including any sale lease disposition realisation or gatting in of the Charged
Property.

12, PROTECTION OF PURCHASERS

Ne purchaser or other person dealing with the Bank or its delegate or any Recelver 8pnginted hersunder
shall be bound to s8e or inguire whather the right of the Bank or such Recelver to exercise any of ifs or hig
powers has arisen or become exerolsable or be concerned with notice to the contrary,; or ba concerned to
sae whether any such delegation by the Bark shell have fapsed for any reason or heen revoked.

13. SUBSEQUENT CHARGES

if the Bank shall at any fime recelve nofice of any subsequent mortgags, charge, assignmant,
hypothesation, pledge, lisn or other lke interest, matfer, avent or transaction affecting the Charged
Property or any part of if, the Bank may opan a new account or accaunts for the Chargor In its books. i
the Benk doss not in fact apen any such new account then, unless itgives exprass writtén notice to the
Chargor 1o the conlrary, the Bank shall be treated as if it had I fact opened such account or accounts at
the tima when it received such notice. As from that ime and unless such sxpress writtan notice shall be
given to the Chargor, all payments by or on hahalfof the Clarger to the Benk shall {in the shaence of any
8X0rese contrary appropriation by the Chargor) e credited, or treated as having been cradited, to'a new
-account of the Chargor snd not as having been applied in reduction of the Chargor's indebledness and
other fiabilities to the Bank at the time whan the Bank recelved such notice. '

14, CONSOLIDATION OF ACCOUNTS AND SET-OFF

Inadditicn to any genaral flen or simitar right o which it may ba entifted by oparation of law, the Bank shall
hava the right at any time and without notice to the Chargor (as wall before as after making eny demand
hergunder) to combine or consolidale all or any of the Chargor's then axisting accounts with end llabllities
1o the Bank and to set-off or transfer any siim or surs standing to #he credit of any one or mare of such
accounts in fowards satisfaction of any of tha Vabliities of the Chargor to the Bank on any olher account In
any olher aspect,

15 SUSPENSE ACCOUNT

All monles receivad, recovered or realised by the Bank under this Deed (including the procaeds of any
conversion of currency) may in the discretion of the Bank be credited to any suspense or imparsonal
account and may be held In such account for so long as the Bank may think it {with interest accruing
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thereon at such rate, if any, as the Bank may deem it} pending their application from time to time (85 the
Bank shali be antiled to do in ifts discretion) In or towards the discharge of any of the mories and fablities
heraby secured.

THE BANK'S REMEDIES

The Bank may at any ime or imes without discharging or in any way affecting the securlty created by or
pursuant fo thie Deed or any remedy of the Bank In respest of such gecurlty grant fo the Chargor time or
indulgence or abstaln fram asserting, calling, axerciging or enfarcing any remedies, securitles, gusrantses
or other rigfils which it may now or hereafter have from or againgt the Chargor,

Any receipt release or discharge of the sacurily provided by, or of any liability arising under, this Deed shall
not releass or discharge the Chargor fiom any ligbliity to the Bank for tha same or any other monles which
may axist independently of this Desd.

The-Bank may in its discretion grant ime or other indulgence, or meke any other arrangement varlstion or
release with, any person or persons not parly herelo (whether or not such person or persons are joindly
llable with the Chargor) in respect of any of the moniss and Habililes hershy secursd or of any other
gecurity therefar or guarantes In respect thereof withoud prejudice aither forthe securly constiuled by or
purseant 1o this Daed or to the llability of the Chargor for the mondes and Habfitles hereby secured or the
axerciss by the Bank of any rights, remedies and privileges conferred upon it by this Deed.

Mo Tallure on the part of the Bank o exarcise, or delay on its part in $xercising, any of the rights, powars.
and remedies provided by this Deed or by law [collectively "tha Bank's Rights") shall operale &5 & waiver
theraof, nor shall any single or partial waiver of any of the Bank's Rights preclude any further or other
axercise of thal one of the Bank's Rights concarned or the exercise of any other of the Bank's Rights,

All the costs charges and expenses of the Bank incurrad by the Banlcin relation o this Deed or the monies

and labllities hereby secured {Including, without Emitation, the costs, charges and axpenses incurred in
the bringing of this Deed Into efact or In the exercise of any of the rdghts; remedlas and powars confsrred

-on the Bark hereby of in the perfection or enforcement or attempted enforcement of the security

vonstituted hereby of pursusnt hereto or in the perfeclion or enfsrcement of any other securily for or

‘guarantee In raspact of the monles and liablliies hereby secured) shell be reimbuzsed by the Chargor to

the Bark on demand on afull Indemnlty basis. Until o ssimbursed the' seme shall carmy inferest a8
ientioned in clause 2.2 above accruing from the date of the same being Incurrad by the Bank,
NO LIABILITY A8 MORTGAGEE IN POSSESSION

Naithar the Bank nor any Recaiver will be ligble o account ¢ the Chargor as morgages In possassion by
razson of entering Info possession of any Charged Properly. nor for any cust, loss or lability on realisation,
nor for any default or omisslon for which a morigagee In possession might be Habig,

PROVISIONS SEVERABLE

Every provision contained in this Dead shall ba severabie and distinct from every other provision-and if at
any ime any one or more provision is or becomes invalld, legal or unanforceable, the validity, lenality and

anforceability of the remaining pravisions shall not In any way ba affected.

NOTICES
Communications

Any communication fo be made under or in connection with this Deed shail be mada in English, in wiiting
and, unless olharwise stated, may be made by ladter.

Addresses

Tha address (and the department or officer, if any, for whose aitention the communication 15 to be made)
of gach party to this Deed for any communicalioh or document te be mads or delivered undsr or In
conhaction with this Deed Is that identifled with its name below or any substifute address or department or
officer as the party fo this Deed may notify to the Bank {ar the Bank may notify to fhe other parties to this
Deed. if a changs is made by the Bank) by nol less than fve business days’ notice,

Delivery
19.3.1 Any communication or document made or delivered by one persan o another under ot In
connection with this Desd will onty be effective:
19.3.1.1 When It has baen left 8t ths relevant address aor five business days afier being
deposlted iy the post postage prepaid in an envelope addressad o i at that.
address;
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and, if a particular depariment or officer is specified as part of its address detalls provided
under Clause 18,2 {Addresses), If addressed {o that deparirent or officer,

18.3.2 Any communication of document to be made or delivered 1o the Bank will be atfective onfy
when aclually received by the Bank and then only i it is expressty marked for the attention of
the department or officer idenfified with ihe Bank's signature below [or any substitule
departrent or officer as the Bank shall specify for this purpess).

19.3.3 Any communication or docurment which becomes effsctive, In accordance with Clauses 19.3.4

and 19.3.2, sfler 5:00 p.rn. in the place of receipt shall b deemed only o besome sffective
on the following day. '

20. CHANGES TO THE PARTIES
204 No aselgrment by Chargor

The Chargor may nol assign any of s rights or transfar any of is rights or obligations under this Daeed,
202  Assignment by Bank

The Bank may assign any of its rights or fransfer any of iis rights or obllgations under this Deed.

21, GOVERNING LAW

Thie Déed and any non-confractual obligations arising ouf of or In connsction with ft-are governed by
English law.

2, ENFORCEMENT

221 The taurls-of England have exclusive jurisdiction to setile any dispute arising out of or in connection with
this Deed {including a dispute regarding the existence, validity or termination of this Deod) and any non-
contractual obligations arising out of or in connaction wilh it (a “Dispute™.

222 The parties io this Deed agree that the courts of England are the most appropriata and convenient courls
to setlle any Dispitte and accordingly nb party to this Deed will argue to the contrary.

223 This Clause 22 is for the bensfil of the Bank only, A$ & result, the Bank will nol be preventad from taking
preceedings relating 1o a Dispule in any other court with Jurisdiction. To the extent alivwed by law, the
Bank may take concurment proceedings in any number of juristictions.

THIS DOCUMENT Is executed as a deed and deliverad on the date slated at the baginning of this Deed.
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SCHEDULE

Real Property
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EITHER

EXECUTED a% a deed by

[CHARGOR]

aating by:-

{ 1
and

f i

OR
EXECUTED &5 & dead by }
ICHARGOR],

acting by one director In the presence of:

Name; W "'ﬂﬁ'K&LW@
WiMEsssigpamrg; mx N Namer. TV .

Witness name: . Brexign Ok 8ee & Lreven.
Witness addrass: 114 B OERY © C S
g LYR

Dirsctor Mwﬂ f;{,&!‘\ﬂ\d
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