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DONEWELL PROPERTIES LIMITED

BALANCE SHEET
AS AT 31 OCTOBER 2022

Fixed assets
Investment properties

Current assets
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities
Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liahilities
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

2022
Notes £ £

3 5,763,578
4.191

4 (1,674,857)
(1,870,666

3,882,912

5 (3.326.660)
(105,847)

450,405

1
460,404

460,405

2021

2,910,000

7,177

(901,890)

(894,713)

2,015,287

{1,382,767)
{155,839)

476,681

1
476,680

476,681

The directar of the company has elected not to include a copy of the profit and loss account within the financial statemants.

For the financial year ended 31 October 2022 the company was entitled to exemplion from audit under section 477 of the

Companies Act 2008 relating to small companies.

The diraector acknowledges her responsibilities for complying with the requirements af the Companies Act 2006 with respect
te accounting recerds and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regima.

The financial statements were approved and signed by the director and authorised for issue on 18 May 2023

M T Owusu-Achiaw
Directar

Company Registration No. 12270543




DONEWELL PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 QCTOBER 2022

11

1.2

1.3

1.4

1.5

1.6

Accounting policies

Company information
Donewell Properties Limited is a private company limited by shares incorporated in England and Wales. The registerad
office is 252 Newton Road, Rushden, Northamptonshirg, NN1GQ 05Y.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (‘FRS 102" and the requirements of the Companies Act 2005 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than whare additional disclosure is required to show a true and fair view.

The financial statements are prepared in starling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been preparad under the historical cost convention, madified to include investmant
properties at fair value. The principal accounting policies adopted are set out below.,

Going concern

Whilst the impact of coronavirus has dissipated to some degree, the legacy of its effect continues to be felt throughout
most sectors of the economy. Other matters such as supply chain issues and rising prices, particularly fuel and energy,
are impacting across all businesses. Going concern is therefore an important area that the director is keeping under
close scrutiny. No immediate concerns in relation to the company's long term future have been identified, but this area
continues to be monitored. The director is satisfied that the sleps they have laken in the shorl term are appropriate and
effective.

Turnover
Turnovar is recognised at the fair value of the consideration received or receivable for goods and services provided in
tha narmal coursa of business.

Renlal income is recognised in the pericd to which it relates.

Investment properties

Investment property, which Is property held to earn rentals and/or for capital appreciation. is initially recognised at cost,
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at
the reporting end date. Changes in fair value are recognised in profit or loss.

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks and
other short-term liquid investments with original maturities of three months or less.

Financial instruments
The company has elected to apply the provisions of Section 11 “Basic Financial Instruments’ and Section 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractial provisions of the instrument.

Financial assets and liahilities are offset, with the net amounts presented in the financizl statements, when therg is a
legally enforceahle right to set off the recegnised amounis and there is an intention o settle on & net basis ar to realise
the asset and settle the liability simultansously.




DONEWELL PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 QCTOBER 2022

1

1.7

1.8

Accounting policies {Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangemeant constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as recelvable within one year are not
amartised.

Classification of financial abilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entared inta. An equity instrument is any contract that evidences a residual interast in the assets of the company after
deducting all of its labilities.

Basic financial liabilities

Basic financial llabilities, including creditors and bank loans, are initially recognised at transaction price unless the
arrangement constitutes a financing fransaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Deblinstruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amaunts payable are classified as current liakilities if payrment is due within one year or less. If not, they
are prasanied as non-current liabilities. Trade creditors are racognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equily instruments are recognised as liabilities once thay are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxahle or deductibla in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.




DONEWELL PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 QCTOBER 2022

1

1.9

Accounting policies {Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all iming differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabillties in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reparting end date and raduced to the extent that it is
1o longear probable that sufficient taxahls profits will ha availahle to allow all or part of the asset to ba recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
assel is realised. Deferred tax is charged cr craditad in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilitizs relate to taxes levied by the same tax autharity.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense.

The cost of any unused holiday entitlement Is recognised in the period in which the employee’s services are received.

Tarmination harefits ate recognised immediately as an axpanse whan the company is damonstrably committad to
terminate the employment of an employee or ta provide termination benefits.

Employees

The average monthly number of persons (including directors) emplayed by the company during the year was:

2022 2021
Number Number
Total 1 1

Investment property
2022
£

Fair value

At 1 November 2021 2,910,000
Additions 2,853,578
At 31 October 2022 5,763,578

The fair value of the invesiment property has been arrived at on the basis of a valuatian carriad out at the balance
sheet date by the director of the company. The valuation was madea on an apen market value basis by reference ta
market evidence of transaction prices for similar properties.




DONEWELL PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 QCTOBER 2022

4 Creditors: amounts falling due within one year

Bank lcans

Trade creditors

Taxation and sccial security
Gther creditors

H Creditors: amounts falling due after more than one year

Bank lzans and overdrafis

2022 2021

£ £

10,000 10,000
1,993 -
564 2,399
1,862,300 869,491
1,874,857 901,880
2022 2021

£ £
3,326,660 1,382,767

Included in bank leans is & balance of £3,300,827 (2021 £1,346,100) relating to moertgage balances that are securad on

the properties to which they relate.

Creditors which fall due after five years are as follows:

Payable cther than by instalments

6 Related party transactions
The following amounts were outstanding at the reporting end date:
Amounts due to related parties

GCther related parties

7 Reserves

2022 2021

£ £
3,300,827 1,246,100
2022 2021

£ £
1,857,183 811,805

Included within profit and loss account reserves is an amount of £504,918 (2021 £467,517) which is non-distributabzle.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to clectronic form, authentication and manncr of delivery under scction 1072 of
the Companics Act 2006.



