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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12255793

Charge code: 1225 5793 0010

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 14th February 2024 and created by KDNS PROPERTIES

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 22nd February 2024 .

Given at Companies House, Cardiff on 23rd February 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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1. DERINITIONS AND INTERPRETATION

This Deed shall be: mterpreted it accerdarce with paragraphs ¥ (Deﬁmtm;;s) 2 {Constructiony and 8 {Third party nghts} of the Schiedule 1o
this Deeci

CREATIGN GF SEGURITY

2.1.

&
b.

22

The Borrawet shall pay or discharee the Secured Liabilities in the mansés piovided for inthe Fingace Doruments,
Allthe security credted under this Deed is:

(i} created infavourofthe Lender;

(Y security for the payment of afl the Secured Liabilities; and

(i) miadewith full title gusransee in accordante with the Law of Property (Misceitaniéons Provisions) Act 1994,

The Borrower charges:

() bywayoflegal mortgage all estares or interasts in the Property;

(i) (torthe exrent that they are not the subjecr of  legal mortgage under paragraph () dbove) by way of fixed chiaifge all estates or
interesty ity the Property;

() by wayof equitable morigage, all equitable interests in the Property which now or may in the futire belong to the Borrower
(ineluding for the avoidance of doubt the right to receive a transfer, or to direct the tiansfer, of dny shares or membership
rights which the Borrower holds in any eompany or association connected with the Property); and

(iv} bywayof fixed charge the goodiwill ard any intellectual property felating to any busifiess cattied on by the Borrower at the
Property.

b. areference inthis Clause 2 to'a mortgage o charge of the Property includes:

(i) all buiidings, Sxures, fttings and fixed plant and machinery on the Property; and

(i1} the benefit of any covenants for titie given or entered into by any predecessor in title of the Borrower in regpect of the Property
orany moneys paid or payable in fespect of those covenants.

The Borrower authorises the Lender to:

() datethisDeed;

{ii} correctanywrongly completed name or address; and/or

¢ii} ‘insertor correct the title number of the Property againstits description, in each case for the purpose of identifying the
Property and/or the registration of this Deed as a registered charge.

3. RESTRICTIONS ON DEALINGS

2

The Borrower shall not:

3.1.
I

3.3,

LAND

4.1.

&2

B

4.3,

4.4,

.
b.

4.5.

4.6.

create or permit to subsist ary Security over any Security Asset;

eniter into any transactioi to sell, lease, licence, transfer or otherwise dispose, ot part with possession, of all or part of any Security
Asset; or

accept a surrender of any lease or tenancy or confer upon any persen any Tight £ ocCUPY the Property, except with the prior written
consent of the Lender.

The Borrowes represents and warrants to the Lender that (except as disclosed to the Lender in writing before the date of this Deed):
né breach of any law, regulation or covenant is continuing which adversely affects the value, saleability or use of the Property;
there is no covenant, agreement, sipulation, reservation, condition, interest, right, easement, claim or other matter whatsoever
adversely affecting the Property;

nothing is-outstanding which would be an overriding interest, or an unregistered interest which overrides fitst registration or
registered dispositions, over the Property; and

4l facilities necessary for the enjoyment and use of the Property are enjoyed by the Propeity.

The Borrower shall:

exercise its rights and comply with its obligations under each lease vomprised in, or covenants ii respect of, the Property in a proper
and timely manner; and

net do or allow to bedone any act as a result of which any lease comprised in the Property may becamie liable to forfeiture or
otherwise be terminated or any covenant in respect of the Property breached.

Thie Borrower shall ensure that all buildings, plant, machinery, fixtures and fttings on the Property are maintzined in good
substartial repair and condition and, as appropsiate, good working order.

The Botrower shall perform all of its obligations under any law or regulanon affecting the Property and, within 14 days after the-
receipt by it of any application, requdrement, order or notice served or given by any public, local or other authority with-respect to
the Property (or any part of it):

deliver 2 ¢copy 1o the Lesidery and

inform the Lender of the steps taken or proposed to be taken to comply with the refevant requirement, order or notice.

The Borrower shall grant the Lender or its lawyers on request-all facilities within the power of the Borrower 10 énable the Lender or
its lawvers {at the expense of the Borrower) to:

carry ot investgations of title ro the Property; and

make such enquiries in relation 1o any part of the Property as a prudent mortgagee might carry out.
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d.

4.8,

b.
411

412,
4.13.

5.1.
5.2

5.3.

if the Borrower fails to perform any obligations under the Finance Documenis which affect the Property, it shall allow the Lender

{or any of its agenty and contractors) 103

(i) enterany partof the Property;

{5 complywith orobject to any notice served oni the Borrower in respect of the Property; and

(iii) tzke gny acton the Lender may reasonably consider necessary or desirable to prevent or retiiedy any breach of dny such
obligation or comply with or object to any snch notice.,

Thie Boxrower shall, immediately on demand, pay the costs and expesises of the Lender and its agents and contractors incurred in

connection with any action taken by it under this Clause 4,

The Lender is not obliged to account as mortgagee in possession as a reselt of any acton taken iinder this Clause 4.

The Borrower shall ensure atall dmes contracts of insurance (Insuraness) are maintained in full force and efféct which;

(i} imsure the Borrower's interests in the Property and the plant, machinery, fixtures and fittifigs on the Property for thelr full
replacement vaiue (beirig the total cost of emtirely rebuildinig, reinstating or replacing the relevant agset if it is completely
destroyed, together with all related fees and demolition costs); _

{6} provide cover for all normally insurable sisks of loss or damage for sucha property;

{111} -insure against public Hability and such otherrisks aga pmdent company in the same business as the Borrower would insure;
and

(ivy - disure sny other risks which the Lender may reagonably roquirg;

The Borrower shall use its reasonable endeavours to ensue that the Lafider recelves a copy of the policy, certificate or cover note

relating to any Insurance maintained by the Barrower and the receipt for the payment of any preminm for any such Insurance and

any related information which the Lender may reasonably raquire,

The Borrower shall:

(i} comply with the terms of its Insurances;

{ifY ‘notdo or permit anything to be done which may make void or voidable any such Insurances;

{iii} comply with all reascnable risk improvement requirernents of its insurers;

{iv} payeach preminm promptly and in.any event before the relevant period of insurance begins; and

{v} doall other'things necessary to keep such Insurances in force,

¥ the Borrower fails to insure (or keep insured) the Praperty and/or the plant, machinery, fixtures and fittings on the Propesty to

the satisfaction of the Lender, the Lender may insure any of them and the Borrower shall be Hable for the costs-of such Insurance

(inelnding an administradion fee covering the Lender’s time spent in arranging it). The Borrower hereby acknowledges that any

insurance effected by the Lender is for the Lender’s benefit only and may by cancelled by the Lender at 4ny time without giving

notice to the Borrower.

Al amounts received or receivable under any Insutrance shall be appled:

(i} inreplacing, restoring or reinstating the Property or in any other manner which the Lender may agree; or

(i1} after an Bventof Default has occurred, if the Lender so directs, in or towards satisfaction of the Secured Lizbilities.

The Borrower shall permit the Lender and any person nominated by it at all reasonable times 1o enzer any part of the Property and
view the state of it,

The Borrower applies to a restriction in the following terms being gitered on the Registér of Title relating 1o any Property
registered at HM Land Registry: "No-disposition of the registered estate by the proprietor of the registered estate is 1o be
registered withotst a written consent sigried by the proprietor for the time being of the charge dared [+] infavour of
Together Commercial Finance Limited referred to In the charges regisrer (Standard Form P,

T thie extent this Security fa.z}s to take effect 4s a legal charge, itshall fake effect ds ani eqmta%le chatge, in which edse

the Borrower:

consents to-anotice inthe following tezms being entered on the Register of Title relating to any Property registered at HM Lang
Regisay: "No-disposition: of the registered 'estate by the proprietor of the registered estate is to be registered without a written
consent sigied by [Lender Company Name] of Lake View, Lakeside, Cheadle, Cheshire, SK8 3GW {or [their
conveyancer] ) {Standard Foim N3 and

authorises the Lender to sign any application for the registration of that notice on behalfof the Borrower.

Where this Security is nota first miortgage, the Borrower shall comply with the terms and conditions of its first mortgage on

the Property.and use its best endeavours to-obtain the consent of the first riortgagee to the registration of this Security af the
Lanid Registry.

The Borrower shall only commence building works on the Property with the prior written consent of the Lender.

Where the Property is subject to an application for planning permission, the Borrower shall:

develop the Praperty in compliance with the relevant planning permission;

notify the Lender regularly (at intervals to be confirmed at the Lender’s discretion) of progress with the relevant building wotks {the
Works) and disclose to the Lender-ali related contracts, notices and plansning information;

notify the Lender in writing at least 12 months before (or; if legs than 12 months remain, as soon as possible) the deadline for

commeneing the Works under any televant piam'img permission;
_pracure warranties for the Works in favour of the Lender i = form acceptabie to the Lender:
‘for any third party contract associated with the Works, procure that the Lender kag appropriste step in fights in 4 férm acceptable to

the Lender;

comply with the Lender's divections regarding the Warks and comply with the Lender’s surveyor in his/her review of the Works
(and the Borrower hereby agrees that the Lender’s surveyor's fees for this review are for the account of the Borrower?; and
indemnify the Lender for all costs associated with the Works and refated planning/development matsers.

. WHEN SECURITY BECOMES ENFURCEABLE

This Security shall become immediately enforceable if an Event of Defauit occurs and s continuing.
After this Security has become enforcezble, the Lender may enforce all or any part of this Security in any mianner it sees fie.

The power of sale and other powers conferred by section 101 of the Act, as amended by this Deed, shail be immediately exercisable
at any time after this Security has become enforceable,

6. ENPORCEMENT OF SECURITY

3

Legal Charge



6.1

For f:he purposes of sl powers nnphed by szamﬁe, the Secured Iaabzimes are éeemeci 0 have become due and payahie o the date of

&

‘this Deed.

b.. Section 103 of the Act {resmcang the powerof. saie} atd section 93 of the Act {restriciing the ngﬁt cf cnnsohdatzon} donotapply to
this-Security.

¢ Thestatmnory powers of ledsing ennferred on the Lender are extended st s to aut};ome theLeriderto lease, make agreements for
leases, decept sutrenders of leases and grant options as the Lender may thirk fit and witheit the need to comply with any provision
of section 99 or section 100 of the Act.

6.2, Neither the Léndérnor any Retetver shall be iable; by veuson of edtering fito pcssesszeﬁ of aeciitity Asset; fo docount as
mortgages in possessmn or fez any Iass on reahsatmn or for az:y default or omission for whxch a mortgagee in pﬁssessmr; roight
b Hable.”

63. TheLenderand esch Recsiveris enzzt]ed o alb the nghts powers, pnvﬂeges and immunites conferred by the Act o ottgagees

~afid yeceivers ditty appointed utider the Act, except that Section 103 of the Act does niot apply.

6.4,  Noperson {including = purchaser) dealing with the Lender or a Receiver or their agents fieed enguire:

a, whether the Secured Liabiliries have becorte payable;

b. -whether any power which the Lender or 4 Recefver i¢ putpotting to exercise has become exercisable of is ‘beitig properly exercised;

¢ whether any money remains due under the Finance Documients; or

4. how any mosney paid to the Lender of. to thar Receiver is to be applied.

6.5.

a. Avany time after this Secority has become enforceable, the Lender may:

(i) redeerany prior Security against any Security Asset;

(i) procurethe transfer of that Security to itself; and/or

(iif). settleand pass the accounts of the prior morigagee, charges or encumbraticey (and any accounts so settled arid passed will be,
i1 the absence of manifest error, conclusive and binding on the Borrower}.

b. The Borrower shall pay to the Lendex, immediately on demand, the costs and expenses incurred by the Lender in connection with
any such redemption and/or transfér, inclading the payment of any principal or interest.

6.6, I this Seeurity is enforced at a time when no amountis dueunder the Finance Documents but 4t a time when amoiits may or will
become due, the Lender {or a Receiver) may pay the proceeds of any recoveries effected by it into a suspense account o7 other’
account selected by it.

. RECEIVER

71

a. Except 2s provided below, the Lender may apptint any tne or more persons to be a Receiver of all ot afy part of the Security Assets
ifr
(i} this Security has becomse enforceable; or
(i) the Borrower so requests the Lender in writing at any time.

b. Anyappointment under paragraph-{a) above shall be by deed, under seal or in writing wnder its hand.

. Exceptas provided below, any restriction imposed by law on the tight of 3 mortgages to appoint a Receiver (including under section
105(1) of the Act) does Hot apply to this Deed.

7.2.  Thelendermay by writing under its hand remove any Receiver appointed by it and may, whienever it thinks fit, appoint anew
Receiver in the place of any Receiirer whose appointment may for any reason have terminated.

%.3.  TheLender may fix the remuneration of any Receiver appointed by it and the maximum rate specified in section 109(6) of the Act
shall not apply.

7.4,

a. A Receiver will be deemed to be the agent of the Borrower for all purposes and accordingly will be deemed to be in the same
position as.a Receiver dully appointed by a mortgagee under the Act. The Borrower shall be responsible for any contracts,
engagernents, acts, omissions, defaults and losses of 2 Receiverand for any Habilities incurred by a Receiver.

b. ‘The Lender shall not incur any liability (either to the Borrower or to any other person) by reason of the appoiritment of a Receiver or
for any other reason.

7.5 To the fullest extent allowed by law, any right, power or discretion conferred by this Deed {either expressly or impliedly) or by law

.o a Receiver may after this Security becomes enforceable be exercised by the Lender in relation to any Security Asset without

frst appointing a Receiver and notwithstanding the appointment of a Riceiver.

8. POWERS OF RECEIVER

4

8.1.
a.

8.2,

A Receiver has all of the rights, powers arid diseretions set out below in this Clanse 8 in addition to those coniferred on it by any law.
This includes all the rights, powers and discretions conferred on a receiver (or a receiver and manager) under the Act and the
Insolvency Act 1986,

Tf there is more than one Receiver holding office at the same fime, each Recefver may exercise all of the powers conferred on a
Receiver under this Deed individually and to the exclusion of any other Receiver.

A Receiver may:

take immediate possession of, get in and realise any Security Asset;

carry ofy any business of the Borrower in any manner it thinks fit;

appoint and discharze managers, officers, agents, accountants, servants, workmen and others for the purposes of this Deed upon

such terms as to remuneration or otherwise as it thinks fit;

discharge any person appeinted by the Borrower;

raise and borrow money either unsecured of on the securify of any Seeurity Asset and generaly on any terms and for whatever

purpose which it thinks fit;

sell, exchange, convert into money arid realise any Security Asset by public auction or private contract and generally in any manner.

and on any terms which it thinks fit, in which case:

{i} the consideration for any siich transaction may consist of cash or non-cash consideratior: and any such consideration may be
payable in a lump sum or by instaiments spread over any period which it thinks fit; and

Legal Charge



o,

iG.

1L

12,

13,

14,

(i} fixtures, other than fandlord's fixtures, may be severed and sold separately from the property containing them without the
consent of the Borrower;

g. lerany Security Asset for any term and ar any rent (with or wztheaz a premivm) which it thmks fit and may sccept a surrender of
any lease or tenancy of any Security Asset on any terims which it thinks fit (inchuding the payment of money to a lessee or tenant on
a strrender);
settle; adjust, refer to arbitration, compromise and arfange any ciaim, account, dispute, question or demand with or by any person
who is of claims to be a creditor of the Botrower or relating in any way to atty Security Asset;
bnzzg, prosecute, enforce, defend and abandoiany acton, sift or procesdings in relation to any Security Asset whith it thinks fit;
give d validreceipt for asy moneys and éxecute any asstirance dr thing which may be proper or desirable for realising any Security
Asset.
delegate its powers in accordance with this Deed;

;_.r

3

Rowt s
3

eE

{f) effectanyrepairor insurance and dé any other act which the Borrower zmght do inthe ordinary conduct of its business to
protect OF iBprove any Secirity Asset;

(i} commence and/or complete any buflding operation or otherworks; and _ _

(iif} applyforand maintain any planning permission, building regulation approval or any other authorisation, i each-case as it
thinks fit; and.

(i) doall othier acts-and thiigs which # may eonsider necessary or desirable for realising any Security Asset 6r incidental or
conducive to anyof the rights, powers or discretions conferred on 4 Receiver under or by virtue-of this Desd or Iaw;

(i) exercise in relation to any Security Asset all the powers, anthorities-and things which it would be capable of exercising if it
“were the absolute beneficial owner of that Setiurity Asset; and

() usethenameofthe Borrower for any of the above purposes.

APPLICATION OF PROCEEDS

0.1, All amounts from time to e récelved or recovered by the Lender ot any Receiver pugsuant to the terins of this Deed or' it
contiection with the realisation or enforcement of ali or any part of this Security shall be held by the Lender and applied in
the fellowing order of pricrity:

a. inortowatds payment of or provision for the Seciired Liabilities in the following order:
{6} inpaymentof any siims bwing to any Receiver or any Delegates
() inpaymentof all costs and expenses incurred by any Secured Party (as agreed by the Lender} in connection with any
realisation or enforcement of the Lender's Security; and
(ili} inpaymentto the Lender in accordance with the Facility Agreements; and
b. inpayment of the surplus (if any) to the Borrower or other person entitled to it

9.2.  This Clause 9 is subject to the payment of any claims having priority over this Security. This Clause @ does not prefisdics the right of

the Lender to recover any shortfall from the Borrower.

DELEGATION

10.1.  The Lender or any Receiver may, at any time, delegate by power of attorneyor otherwise to any person for any period, alt or any
right, power, authority or discretion exercisable by it under this Deed.

10.2. Neither the Lender nor any Receiver shali be bound to supervise, or will be in any way responsible for any damages, costs or
losses incurred by reason of any misconduct, ontission or default on the part of any delegate or sub-delegate.

FURTHER ASSURANCES

1LL.

a. The Borrower shall prompily, at its own expense, take whatever action the Lender or a Receiver may requite for:
(i) creating, perfecting or protecting any security over any Security Asset; or
{if} facilirating the realisation of any Security Asset, or the exercise of any right, power or discretion exercisable, by the Lenderor
any Receiver or any of thelr respective delegates or sub-delegates in respect of any Security Asser,
b. The action that may be required under paragraph (a) above includes {without limitation):
{f) the executionof any mortgage, charge, ransfer; conveyance, assignment or assurance i respect of any asset, whether to the
Lender, ity nominee or any other person; or
(i} the giving of any notice, order or direction and the making of any filing or registration, which, in any such case, the Lender
may consider niecessary or desirable,

POWER OF ATTORNEY

The Borrower, by way of security, irrevocably and severally ppoints the Lender, each Receiver and any of their respective delegates
orsub-delegates to be its attorney with the full power and futhority of the Borrower to execute, deliverand perfect all deeds,
instruments anid othér documents in its name and otherwise on its behalf and to do or cause to be done all acts and things, ineach
case, which may be reguired or which any attorney may, in itv absolate discretion, deem necessary for carrying out any obligation of
the Borrower under or pursuant to this Deed or generally for enabling the Lender or any Reeeiver to exercise the respective

powers conferred on them under this Deed or by law. The Borrower ratifies and confirms whatever any attorney does or purports to
doimder its appointment under this Clause 12.

PRESERVATION OF SECURITY

1f any discharge, rélease or arrangement {whether in respect of the obligations of the Borrower or any security for
those cbligations or otherwise) is made by the Lender in whole.or in part on the basis of any payment, security or
other disposition which is avoided or must be restored ininsolvency, liguidation, administration or etherwise; without
lirnitation, the liability of the Borrower under this Deed will continue or be reinstated as if the discharge, release or
arrangement had not occurred.

MISCELLANEQUS
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Ci440  This Secunty isa m;mnumg see:unty arid dhall mﬁend t6 thie tltimate balance of the Secureé anb;hues fer the Secumy
Veriod regardiess of 2ay ingermediate payment or discharge in‘whole ot in part.
p 0t The Lenidér shall perfarm n:s oblsgauo;zs under ea::h Fac:ziity Agre*ameﬁt {mdndmg any nhlxgatmn to make avaﬁabie further
advanees )
4.3, The Lender is riot obliged o cotisider requesthy the Borroweror 4 parial Feléase of the Security mvulvmg the Telease of 4
particular Property orpartof a ‘Property prior to the full and Hrial redemption of the Secured 1iabilities. Any such reléase and
. -the terms 6F that relesse are at the Lender's sbsolute discretion and subject to payment of any costs incurred by the Lender
irdealinip with such release: (including; without [imitation; the costs of any vaitations requxred by the Lender and its legal fees).
15.  NOTICES
15.1. Allcommunications beswea:: the Parties nnder this Diged shall b in Enghsh
15.2. Any notice fom the Borrower fo the Lender undér or i connection with this Deed must ba mac[e i writing and sént to Lender by
post ot hand delivery to: Lake View, Lakeside, Chieadle, Cheshive, SK8 3GW and shall not be deemied to be effectwe unti the
Lender b actually received it.
15.4. Anynotice from the Lender to the Borrower under or i conniection w1th th;s Deed mustbe made Twriting and sent to the
Barrower by post, hand de?wem email or text using the Borrower’s contact details provided {and updated) under the terms of the
Facility Agreemerits.
15.4.- A hotice serit by the Lendei to the Borrower:
a. by postshall be deémed 1o be éffective twio Working Days after the daté of pisting (properly addressed and stamped}:
b, by hand delivery, shall be deeined to be sffective at the titfie of delivety; or
.

by email or text shall be deemed to be effective on the date of sending unless it is recéived after Spmi (UR time), in which case it
shiall be deemed only to become effective on the next Working Day.

16. GOVERNING LAW AND JURISTHCTION

16.1.
16.2.

16,3.

This Deed and any non-contractual ahligations arising out of o in connection with it ave governed by English lav,

The conrts of Erigland have exclusive jurisdiction to settle any disputearising out of or inconmection with this Deed (including a
dispute relating to the existence, validity or termination of this Deed or any fion-coritractual obligation arising out of or in
connection with this Deed) (a Dispuie);

Thie Parties agree thar the courts of England are the most approptiate and convenient courts to sertle Disputes and accordingly no
Party will argue to the contrary.

This Dead has been executed as a deed and delivered by the Borrower on the date stated at the beginning of this Deed.
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Schedule
Definitions and Interpretation

1. Definitions.

In this Deed:
Act means the Law of Property Act 1625.
Delegate means any delegate, agent or attorney appointed by the Lender or any Receiver.

Event of Default means any everit of circumistarice specified in any Facility Agreement which would entitle the Lender to demand payment
of the balance cutstanding under that Facility Agreemerit or to take enforcement action against the Borrgwer.

Facility Agreements means all the agreements and arrangements under which the Lender advances funds to the Borrower.
Finaneé Docament means any Facility Agreément and any Lender's Security Document,

Group means the Borrower and its Subsidiaries for the time being.

-Lender’s Security means the Security created o expressed to be ereated in favour of the Lender pursuant to the Lender’s Security

Diocuments.

Lender’s Security Documents means: (a) this Deed; and/or (b) any other document entered into by the Borrower ereating or expressed to

create any Securdty over all or any part of its assets to secure the obligations of the Borrower under any of the Finance Documents.
Party mesrs a party to or benefeiary under this Deed.

Property means the real property spacified on page 1 of this Deed and, where the contet so requires; includes any buildings on that
property.

Receiver means a receiver or receiver and manages; in each case, appointed under this Deed.

Secured Liabilities means all present and future obligations and Habilities (whether actual or contingent and whether owed jointly or
severally or in any other capacity whatsoever) of the Borrower to any Secured Party under or in connection with the Finance Documents

including, without Bmitation, any costs incurred by the Lender in enforcing the Lender’s Seetrity.

Secured Parties medns the Lender or any Recéiver or Delegate.

Security means a reortgage, charge, pledgs, lien or other security intevest securing any obligation of any persen or any other agreementor

.arrangement having & similar effect.

Security Assef mearns any asset of the Borrower which is; or is expressed to be, subject to any Security creared by this Deed,

Security Period means the period beginninig on the date of this Deed and ending on the date on which all the Secured Liabilities have been

-unconditionally and irrevocably paid and discharged in full,

Subsidiary means a subsidiary within the meaning of section 1159 of the Companies Act 2006,

Working Day means any day from Monday to Friday except for any bank or public holidays in England and Wales.

2. Construction

7

2.1, Unless acontrary indication appéars, any refergnce in this Deed to:

a. any Secured Patty, the Lender, the Borrower or any Party shall be construed so as toinclude its successors in title, permitted

assigns and permitted transferees to, or of, its rights and/or obligations under the Finance Documents;

b. anamendment includes a supplemert, novation, extension (whether of maturity or otherwise), restatement, re-enactment or
replacement {in each case, however fundamental and whether or not more onerous or involving any changein or addition o the
parties to any agreement or document) and amended shall be construed accordingly;
assets includes present and future properties, revenues and rights of every description;
disposal includes a sale, transfer, assignment; grant, lease, licence, declaration of trust or other disposal, whether veluntary or
involintary and dispose shall be construed derordingly;

e. aFinance Documentor any other agreement or instrument Is a reference to that Finanee Document or other agreement or
instrument as amended;

f.  apersonincludes any individual, firm, company, corporgtion, government, state or ageney of a state or any association, trast, joint
veniure, copsortium, partnership or other entity (whether or not having separate legal personality);

g. aregulation includes any regulation, rule, official directive, request or geideline {(whether or not having the force of law} of any
governmental, intergovemmental of supranational body, agency, department or of any regulatory, self-regulatory or other
authority or organisation;.

h. anyrightsin respect of an asser includes:

(i} all amounts and proceeds paid or payable;:

(i) all rights to make any demand or claim; and
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2.5,

2.6.

2.7

2.8,

: ..{m) all pewers, remedzas, ‘cavses of action, security, goaranteesand mdemnmes ifveach case, inrespectof or denved from that
cassety Tt

he term this Sectmty means any Security created by this Deed; ;

-atiagieernent, instrutnent ot other documiént to which it is a party includes any agreement, instrumentor ather docuiment xssued
in the reievant persan s favour ot of w}uch i oﬂaemuse hak the___i_:eneﬁt fin Whole or in part), ané
Clat:se and Schedule headings are for ease of reference. only and donot af_fect thé interpretation of this Deéd. _
Unless a contrary indication appears, a term used in any other Finance Doctiment or in any notice given under of in connection with
any Finaree Docliment has the sarne méaning in that Finance Docurhent o notice as in this Deed.
An Bvent of Defzult is continuing if it hasnior been remedied or walved.
Any eovenant of the Borrower tinder this Deed {other than a payrmesnt-obligarion which hias héen discharged) remaing in force
during the Security Period. o _ _ _
The tetris of the other Finance Docitnenits and of dny other agreement ot instriment between any Partiés in rétatior fo dhy Finance
Docurent are incorporated in this Deed 1o the extent réquired to ensure that any purported disposition, erany agreement for
the disposition, of any fechald or leaseliold property dontained in thils Dead is a valid disposition in secordance with seétion 2(1) of
thre Law of Broperty (Miscellangous Pravisions) Act 1989,
If the Lender considers that an amotint paid to it under a Finance Dociment is capable of being avoided or otherwise set dside on
the Jiguidation: or administration of the payer or otherwise, then that amount shall not be considered 1o have been irrevocably paid
for the purposes of this Deed.
Unless the context atherwise requires, a reference to & Security Asset includes the proceeds of any disposal of that Security Asset,

3. Third party rights
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3.1,

3.2,

3.4,

Unless expressly provided to the contrary in a Finance Docutment, a person who is not a Party has no right under the Contraces
{Rights of Third Partfes) Act 1999 {the Third Parties Act) o enforce or 1o enjoy the benefit of any term of this Deed,
Notwithstanding any term of any Fimdnce Document, the consent of any persori who is nota Party is not required to rescind orvary
this Deed at any time.

Any Recelver or any delegate or subsdelegare of the Lender or any Receiver may enforce and exnjoy the benefit of any Clause
whith expressly confers rights on if, subject to paragraph (b} abbve and the provisions of the Third Parties Act.
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