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Registration of a Charge

Company name: WOODLAND CROFT PROPERTIES LTD
Company number: 12245937

X90Q2Gl1J

Received for Electronic Filing: 13/03/2020

Details of Charge

Date of creation: 11/03/2020
Charge code: 1224 5937 0001
Persons entitled: THE MORTGAGE WORKS (UK) PLC

Brief description:  ALL THAT FREEHOLD LAND AND BUILDING KNOWN AS 12
UPPERTHORPE HILL, WESTWOODSIDE, DONCASTER, DN9 2AJ
REGISTERED AT HM LAND REGISTRY UNDER TITLE NUMBER HS307376.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: 12245937 Page 1



Certified by: TRUAN CANNINGS FOR AND ON BEHALF OF SILLS & BETTERIDGE
LLP

Electronically filed document for Company Number: 12245937 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12245937

Charge code: 1224 5937 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 11th March 2020 and created by WOODLAND CROFT

PROPERTIES LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 13th March 2020 .

Given at Companies House, Cardiff on 16th March 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Standard BTL Mortgage Deed

Date:

[ Mowdn 2090

Campany: The Mertgage Works {UK) plc
Registered in England, Registered Number 02222856
Registered Office: Nationwide House, Pipers Way, Swindon, Wilishire, SN38 TNW

Mertgage Conditions: The Company's Standard BTL Mortgage Conditions 2018

Borrower: WoOOCHLand Croft Froperties Led
Property: {7 Uppoertnor th i Title No: S 30 F3F b

Westwoodsade , Doncaster,
[ SN R R S

1. This Charge incorporates the Mortgage Conditions a copy of which has been received by the Borrower which the Borrower
hereby acknowledges.

2. The Borrower as legal owner with full tifle guarantee hereby {to the intent that the security so constituted shail be a continuing
security) charges in favour of the Company as security for the payment and discharge of the secured liabilities (as defined in the
Mortgage Conditions);

21
22
23

24

25

26

by way of first legal mortgage the Property.
by way of first fixed charge all proceeds of any insurances effected in respect of the Proparty,

by way of first fixed charge the goodwill of any business carried on by the Borrower in and from the Property from time
o time.

by way of first equitable assignment all the Borrower’s.rights, title and interest in {8} the benefit of all guarantees, warranties
and representations given or made now or hereafter by and any rigits or remedies against all or any of the designers,
buitders, contractors, professional advisors, sub-contractors, manufacturers, suppliers and installers of any fixiures in.each
tase so far as the same relate to the Property and (if) any other rights arising from the Property {including any rights to
statutory compensation) not otherwise charged under this Charge, (and in each case to be re-assigned to the Borrower
when the securad liabifities (a5 defined in the Mortgage Conditions) are discharged in full).

any shares or other mefmbership rights in any management company or residents’ association held by virtue of the
Barrower owning the Property,

by way of mortgage the benefit of the landlord to and in the occupation leases and the rents (each defined in the Mortgage
Conditions) in accordance with Condition 5.1 of the Mortgage Conditions.

3. This Charge seclires further advances.

4, The Borrower harsby apalies to the Registrar to enter the following restriction against the title(s) above refarred to;
“No disposition of the registered estate by the proprietor of the registered estate is to be ragisterad without a written consent
signed by the proprietor for the time being of the chargs dated [this charge] in favour of The Martgage Warks (UK) pic referred to
in the Charges Register” in accordance with Condition 7.1 ¢)) of the Mortgags Conditions.

IN WITNESS whereof this Charge has been executed as a deed and is intendéd o be and is delivered on the above date.

We hereby certify that thisis a true
copy of the original
SILLS & BETTERIDGE LLPO

At QU222 /
S L Peketdoe L

Form of charge filed at HM Land Registry under reference MD84325




T727 (2018}

SIGNED as a deed by the
BORROWER in the presence of:-

Witness signature
Printed Name
Address

SIGNED as a deed by the
BORROWER in the presence of:-

Witness signature

Printed Name

Address

COMPANIES:

EXECUTED as a Dead by the
BORROWER acting by a director and
its secretary or two directors or by 2
director in the presence of 3 witness:

Director/Secretary

Witness

Signature

Name (in BLOCK
CAPITALS)

Meond Aociand e O

s Wo e T e e & s
e A (V5 Vs N
Address Gers oS PN 2

Executed as a deed by

a company incorporated in

acting by

who, in- accordance with the laws of that territory,
[is}[are] acting under the authority of the company,

Signature.in the name of the company

Signature of
Authorised [signatory][signatories]

Executed as a deed by affixing the common
seal of the BORROWER in the presence of:

)
)

Director:

Director/Secretary:

LLPS: )RS POTURUII PV TRPPPS RS TE PR
EXECUTED as a Deed by the LLP member
BORROWER acting by two designated

mambers or by a designated member IS U P T RRLIRIEE
in the presence of a witness: LLP member
Witness Signature

Name {in BLOCK
CAPITALS)

Address




These are the condiions wihuch apply to your mort g}é s’{

These conditions and the morigage offer are impor
Please keep them safe.




This booldet contains the terms and conditions which apply to yeur mortgage.

These conditions:
« are legally binding on you and a guaranter if you have one;
¢ include the terms on which you must pay off your mortgage;

« explain to you what happens if you do not pay back the mortgage on the terms
set out in these conditiens and

« set out restrictions which apply to the property.

if you have any questions about these conditions, please contact yeur
conveyancer.

For more information, please speak to your financial adviser or call our Customer Service Centre on

08000 30 40 60




Words in bold

In these conditions unless the context otherwise requires, the following expressions have the following meanings:

The words

advaice

e ke

BTRUES

cupdtel belance

capiiat sepiym et morigage

copsitions
dhabd

RS
pugranten
guarnutor
iterest o8 gt
fsterest rahe
frrge oo pmymant
LiP
LPR

W

wrerth

manthly payewent

wioriyage

mortgage veni

fatiomwide Sroup

perngaiion tegses

The mesning

The amount shown as the mortgage loan in the effer which, subject to these comditions, is
the amount. which will be lent (and includes any further advance we make which is secured
by the morigage).

The date onwhich the advance or part of the advance is released.

Any part of a monthly payment which has not been paid by the end of the payment date
onwhich It is due to be paid.

The part of the debt on which we charge inferest under condition 4. Condition 4.2
explains how we work out the capital balance.

A mortyage (or part) where the monthly payments include capital and interest. The offer
will siaie If the mortgage is on this basis.

These Standard BTL Mortgage Conditions 2018.

The total amount owing from tirme to time under the offer and these conditions, including
any arrears and all interest and expenses which become owing under the mortyage.

Any costs, charges and fees you owe us from time to tinie under condition 18.

The guarantee (if any} executed by a guaranter in our favour,

Any person who has guaranteed payment to us of all or any part of the secured fiabilities
or the performance of all or any of your obiigations undar the mortgage.

A mortyage (or part) where the monthly payments are only of interest. The offer will state
ifthe morigage is on this basis.

The rate of interest shown in the effer or the new rate of interest ifwe change it in
accordance with the mertgage.

Avoluntary overpaymeni of £500 or more.

Alimited fiability partnership.

The Law of Property Act19;

The parcentage the debt bears of the value of the preperty (as the latier Is sef. out in the
rmost recent. valuation).

A calendar month.

The payment which you must make to us each menth under the mortgage as shali be
varied by us from time to time under the mortgage.

The agreement between you and us which is set out in the mortgage deed, the offer,
these conditions and (if the property is in Scotland) the standard conditions. This gives
us security over the property in retum for us giving you the advance.

The document you sign giving us a charge over the property. Where the preperty is in
Scotland, the document which creates eur security is known as a standard security.
Nationwide Building Society and its subsidiaries {including us) and any LLP of which
Nationwide Building Society Is a memiber and which has an insurable interest in the property.
Fach and all of the leases, tenancies, agreements for leases or tenat ences or other
occupational interests {and any documents supplemental to these including any rent,
deposit deed) which the propesty has the benefit of or is subject to from time to time.

prbgheal LTV

payment batance

et date

paymeed seathosd
PHTSA

prishact swdinh

pragrty

eabuibiing cost

ravsivm

[

Ry peviod

senall memrpayIset

standard couditions

valuntion

wew, uE AR ouv

e mad i

your

For more information, please speak to your financial adviser or call our Customer Service Centre on

08000 30 40 60

Each written offer issued by us 1o you giving the terms on which we have offered to make
the advance io yeu fogether with any other offers or correspondence issusd by us o you
amending the same, including offers for any further advance and offers for any product
switch or other change fo the mortgage. These include any general offer conditions or
special or other conditions incorporated into such offers.

The percentage the debt bears of the value of the property when we make the offer as set
out in the offer.

The balance we use to work out the monthly payment under a capital repayment
mortgage. Condition 2.1(b) explains how we work out the payment balance.

The day in each menth chosen by you as the day for making the monthly payment or, if
you do not choose a day, the 28th of the month, If you choose a day which is later than the
28th and, in any month, there is no day corresponding to your chosen day, the payment
date for that month will be the last day of the momth.

The basis (capital repayment mortyage, interest only mortgage;) onwhich the debt is repaid.
The Private Housing {Tenancies) {Scotland) Act 2016.

Any arrangement under which we agree with you to change the terms governing the rate
of interest which applies to an existing adwvance (for example, by switching the advance to
a tracker rate, or from one fixed rate to another).

The property described in the mortgage or any part or parts of it together with all your
estates, rights, title and other interests in such property and all buildings, structuses,
fixtures and fittings and the fixed plant and machinery and all fixed apparatus goods
materials and equipment from time to time on or belonging to it. And where there is more
than one such property, references to the preperty are to each and every property {and any
part or parts of each and any property).

The full cost of rebuilding the preperty toits original form (or as ciose {o It as is reasonably
possibie), including site clearance, all professional fees and the cost of meeting alf planning,
focal authority and other legal and regulatory requirements.

Arty one or fHorE receiver of receivers appointed by us under the mortgage or otherwise.
Rents or other suris {other than the sums representing or on account of insurance prerviums,
service charges and the like) payable under any occapation lease (including without
limitation any value added tax payable on orin respect of the same) and all insurance moneys
payable in respect of oss of rents.

The tenm specified in the offer or any changed term we agree with you. This is the period
which begins with the advance date and ends with the date when you should have repaid
the whole or an agreed part of the debt.

The debt and any other money which the mortgage secures under condition 1.

Avolurtary overpayment of less than £500.

The standard conditions specified in Schedule 3 to the Conveyancing and Feudal Reform
(Scotland) Act 1970, as amended.

Means a valuation of the property on our behalf by a valuer approved by us.

The Mortgage Works (UK} plc and anyone who takes over any of our legal rights and/or duties
under the mortgage.

The person, company or LLP named in the mortgage as the bomower and his, its or their
surcessors in title and any person {other than a guarantor) who undertakes the obligations
of the borrower.

A calendar year.




Words importing the masculine gender shall include the
feminine and neutral genders.
Words importing the singular shall include the plural and
i a.
Where there are two or more persons included inthe
expression you or your obligations and conditions expresse
as being by on or affecting you shall be held to bind such
persons jointly and severally so that each of you is fully liable to
perform the cbligations and be subject to the mortgage and
references to you include each and/or every one of you.
Axy reference to any law or regulation includes any change to
or re-enactment of it and all statutory instruments order and
regulations made under it
The headings to each clause shall not affect the construction
of these com ms. Reference fo a clause is 10 a clause In
these conditions.
These conditions are incorporated into and form part of the
offer. if the offer and these conditiens conflict the terms of
the offer will apply save wh tated tothe contrary.
1. Lighilities secured by
mortgags
You agree that the security created by the morigage
deed is our security not only for the debt but also for any
other money that yow now owe us of may owe us in the
future on any account, whether actually or contingently,
whether as principal or surety and whather solely or
jointly with any other person.
However, the mertyage will not secure any money owed
under an agreerment regulated by the Consumer Credit
Act 1974 unless stated to that effect in the agreement.

Cvpes of Mortgage

The following terms apply if you have a capital
repayment mortgage

(@) Themonthly payments will be calculated by us to
provide for the payment balance to be repaid with
interest by equal monthly instalments over and by
the end of the repayment period.

We work out the payment balance by taking the
amount of the dabt and making the following
adjustments fo it
We will deduct any arrears which you ovwe.
This means that the monthly payments
you must rmake under a capital repayment
mortgage will not provide either for the

repayrent of any arrears you owe or for
the payment of interest on them. You will
need to make a separate payment fo cleartha
arrears and the interest that has been charged
on tham.
Sublject to sub-paragraph (i) below, we
will add any small overpayments we have
received for the credit of yeur mortgage. This
neans that, while the small overpayments

will reduce the debt, when we apply them this
may result in your monthly payments being
increased under condition 3.5, inwhich case
{provided the monthly payments are paid on
tirne) the debt will be repaid before the end of
the repayment period.
We will keep a running total of any small
overpayments. If the running tofal comes
to equal or exceed £500, the small
overpayments which count towards the total
wili instead be treated from then onas a single
large overpayment. This means that we will
cease to add them to the debt when working
out the payment balance, which may enable
us 1o reduce your menthly payments under
condition 3.5.

2.2 Thellowing terms apply if you have an interest

only morigage:

(@) The monthly payments will consist only of interest
o the capital balance {including any arrears).

{3 Forthe purpose of working out the momthly
paymant, we will treat each momth as an equal
twelfth part of the year.

You will be liable to repay the debt in a single lump
sum at the end of the repayment perdod if it
has not become due and payable sooner under
these conditions.
it is your responsibifity to ensure that the value of
any assets which yeu are relying on to provide the
funds needed to repay the debt in full at the end
of the repayment period will be sufficient for that
purpose. If your repayment strategy fails to provide
encugh 1o repay the whole of the debt at the end of
the repayment pertod, you will still be responsible
for paying what you owe.

2.3 The oliowing terms apply if your mertgage is in separate

parts {for exarple if it Is partly a capital repayment

3. Mot
3

1

For more information, please speak to your financial adviser or call our Customer Service Centre on

meriyage and partly an interest only mortgage or if

different interest rates or repayment periods apply to

differant parts of the mortgage):

(a) Wewill maintain a header account for the
mortgage as a whole and separaie sub-accournts for
each part of the mortgage.

Sofar as necessary, these conditions will apply

separately to each sub-account. For this purposs:

(i} references to the advance and ary arrears
are to be understood as referring to the
advamce and any arrears debited to the
particular sub-account;
references o the capital balance, interest
rate, monthly payment, payment date,
repayment date and (where the sub-account
relates 10 @ capital repayment mortgage)
the payment balance are to be understood
as referring to the capital balance, interest
rate, monthiy payment, payment date,
repayment date and payment balance for

lar sub-account; and

{iii} references to the debt in conditions 2and 3
are to be understood as referring to the part of
the dabt owing on the particular sub-account.

{c) Payments made to the credit of the meortgage arc o
ke dealt with as provided in condition 3.3.

T you have an interest only mortgage and (i) any

of 1 2nts in comdition 1.1 occur, o (i) you are

unable to repay the debt at the end of the repayment

period or (i) T you have not demonstrated that yew
made adequate anangements (satisfactory fousasa
prudent lender) 1o build up a surm of money with which

o repay the debt at the end of the repayment period,

we iy, but are not obliged to, change this to a capital

repayment mortgage.

¢ LY

Subject to the rest of these conditions you agree fo pay us:

{a) the monthly payment cach month;

(b) any exira amounts of money which yeu may owe us
as set out in the mortgage; and

{c) thewhole of the debt in full by the end of the
repayment period.

You must make monthly payments on the payment

date each momnth during the repayment period until

you have repaid the debt.

08000 30 40 60

33 Payments made to the credit of your mortgage wili he

deatt with as Tollows:

(@) Except where the mortgage is in separate parts,
each paymient will be applied first towards clearing
any arvears which are owing and then fowards
the repayment of surns which do not form part of
the arrears.
if the mortyage is in separate parts but you have
chosen to make a single payment each miomth
which combines the monthly payments for each
part, any payment made to the credit of your
mortgage will be applied as follows:

() ifther are any arrears owing, the payment
will be applied first towards clearing the
arrears. Where the arrears are owing on
more than one sub-account, we will divide the
payrment between those sub-accounts in direct
proportion to the amount of the arrears owing
on each of them.

After any arrears have been cleared, the
paymient wifl be credited 1o the individual sub-
accounts in direct proportion to the monthiy
payments which apply to each of them.

if the mortyage is in separate parts and you have

chosen to make separate monthly payments for

each sub-account, any payment mmade to the credit

of your mortgage will be dealt with as follows:
if the payiment. is made electronically, it will be
crediied to the sub-account identified by you
{or any other person making the payment) in
the instructions for the payment to be made.
A payment which is made by other means will
be applied in accordance with the instructions
given by yeu {or any other person making the
payment). If no instructions are given, we will
apply the payment in accordance wiih our
standard policies in force at the time.

34 if you cannot, or if we have agreed that you do not have

1o, make a monthly payment, we will still charge interest
at the interest rate on the capital balance unless we
expressly agree in writing not: to.
We rray set and vary monthly payments from time to
time to reflect changes in:
@) the imterest rate;
the debt or, in the case of a capital repayment
mortgage, the payment balance;




(©) the payment method;

(d) the repayment period;

(&) the payment date.

You will be notified of any change in monthly payments
by notice under condition 21.1.

We will charge interest each day on the capital balance

at the end of the day.

We work out the capital balance a5 follows:

(@) Anasvarce (or any instalment of 1) will be treated as
increasing the capital balance on the advance date.

() Anyinterest which remains unpaid at the end of the
momth inwhich it accrues will be added to the capftal
batance on the first day of the following month.

Any fees added to or paid out of an advance, orany

expenses will be added to the capital balance as

Tollgws:

() Afeewhichis added to or paid out of an
advance will increase the capital balance as
mentionad in condition 4.2().

€y Afesfora product switch will be added to

the capital balarce on the day onwhich the
product switch takes effect (unless it has been
paid in advance of that day).
Any other expenses we incur in any month
will be added to the capital balance on the
first day of the llowing month (unless they
have been paid before that day).

Any payment which is made io the credit

of your account in any menth (including a

monthly payment, large overpayment or small

overpayment) will reduce the capital batance on

the first day of the following month.

We charge interest at the interest rate. interest accrues
each day and is payable by the momthly payments,
except that the interest we charge ona new asdvance (or
instaliment of an advance) between the day the money
is treated as increasing the capital balance under
condition 4.2{a) and the next month-end must be paid
with the menthly payment due in the Tollowing month.

will continug to be charged at the interest rate
even i a court makes an order for possession or after
we obtain judgmient, or if you give us possession of the
preperty or If the property is taken into possession, until

the property is sold and the debt paid in full.

if the offer states that the interest rate will track another
rate (such as the London interbank Offered Rate {LIBOR)
or the Bank of England Base Rate), the interest rate will
vary in accordance with the offer.

Where the sffer states that the interest rate is a rate
which we are free to vary, we may reduce the interest
rate at any tirne and for any reason. We may also
increase the interest rate at any time for one or more of
the following reasons:

(@) torefiect changes in the cost to us of raising the
rnoney we lend to our morigage customers. The
causes of these rost changes can include
#  changes to external benchmark interest

rates suchas LIBOR or the Bank of England
Base Rate:
changas in the cost to us of horowing monsy
frora other financial institutions (ncluding
ones in the Nationwide Group), or othe:
raising money from financial markets and
investors;
to refiect any changes or reasonably anticipated
changes in the law or in any code of practice which
appiiesto us, or to 1espond to the decisions of any
court or ormbudsman;
to reflect any changes in regulatory requirements or
guidance which apply to us, including any changes
in the amount or composition of the capital which
we need 1o maintain to support our rnortgage
lending business;
1o refiect changes heyond our reasonable control
inthe costs we | in yuniting owr business,
including administrative costs and the costs
involved in providing services or facilities for our
mortgage customers,

Any increase we rake under this condition wilibe a

poportionate response to the reason or reasons refied on

for making it.

if we change the interest rate under condition 4.6, we

will give you notice of the change in accordance with

condition 21.1. Bur notice will be given before the change
takes effect.

For more information, please speak to your financial adviser or call our Customer Service Centre on

08000 30 40 60

As a continuing security for payment to us of the secured
fiahkilities, you charge to us with full title guarantee

by way of mortgage the benefit of any interest you

have to and in the sccupation leases and the reats
together with the benefit of any guarantees, surstyships,
indemnities, rent deposits or other security {whether
proprietary or by way of personal covenant and whether
from atenant or a third party} from tire 1o time or in
respect of any of the occupation leases providing that
nothing in this condition shall constitute us as mortgagee

Upon payment by you to ws of the secured liabilities

in full, we will at your request and cost duly discharge
the mortgage and release the property charged by it.
We will not release any other properiy we are holding as
security untll you have paid us the secured liabilities in
full. Section 93 of the LPA will not apply to the mortgage.

Your cov

You will at all times during the continuance of the security

created by the msrigage:

(a) putand keep the property in good and substantial
repair and condition and free from defects;

(b) notwithout first obtaining owrwritten consent
(which we will not unreasonably withhold or
delay) make or permit or suffer to be made any
alteration or addition to the preperty (whether
by way of alteration or addition to any building or
structure now or hereafter upon the property or
by the erection of any new bullding or structure or
otherwise) nor make or permiit 1o suffer or be made
any application for planning permission or change in
the use of the property or any part of it;
not without: first obtaining our written consent
{wrhich we will not unreasonably withhold or delay}
apply for an improvernent grant or grants in respect
of the property;
observe and perform and cornply with regulations
and all laws, orders, directions and all other statutory
notices and requirernents of any nature refating to
or affecting the propesty or ifs use any other part or
any business caried onat it;

upon receipt of any such notice, order, regulation,
direction or requirement. of the kind referred o in
condition 71{d) which (or a copy of which) is served
upon you o otherwise comes to your notice, defiver
a copy to ws and at yeur expense take such steps
we reasonably require In objecting to or appealing
against or otherwise challenging any order or
proposal affecting the property,

not occupy the property yourself nor grant any
leases or ficences or accept a surrender or agree to
accept a surrender of any leases or ficences of the
property nor agree any variations to or any rent
reviews pursuant to any such leases or licences
except that you can grant an assured shorthold
tenancy or tenancies or other terancy in accordance
with condition 3%,

not allow the property io rerain unoccupied for

a period of 30 days or mose without. our pravious
written consent unless you are making reasonable
effortsto let the property in accordance with
condition 31;

comply with yeur obligations as fandiord, and not
grant any licence or consent o a tenant without owr
previous consent in writing on the understanding
that if under the terms of the lease express, or
implied the ficence or your consent is not to be
usnreasonably withhield, such consert on our part
shall not he unreasonably withheld;

where the property is leasehold, pay the rent
reserved by the fease, duly and punciually and
inthe same manner observe and perform all the
covenants and conditions on the part of the tenant
and not without our prior writien consent (not to
be unreasonably withheld or delayed) agree to any
amendnents of the lease under which the properiy
is held;

not without our previous writien consent. convey
assign, transfer, mortgage or otherwise dispose of
the property nor agree to do any of the foregoing
acts and if the property is in England or Wales,

you will apply to HM Chief Land Registrar in the
mortgage deed for entry of the following estriction
inthe Proprietorship Register of the preperty; “No
Disposition of the registered estate by the propristor
ofthe registered estafe is to be registered without

a witten consent signed by the proprietor for the
time being of the charge dated] } in favour of The




Mortgage Works (UK pic referred to inthe
Charges Register”;

not without our prior consent {not to be
unreasonably withheld or delayed) exercise any
option, slection or discretion to transfer the right
1o recover any value added tax nor to exercise any
option or right to elect or discretion which now may
or hereafter be available to it 1o levy value added
tax on ary supplies made by it including without
Fimitation to impose or charge value added fax on
the rental income or any sales proceads.

POUr

You will at all times:

@

conduct and carry on yeur business ina proper
and ent manner and keep or cause to be kept
propar books of account relating to such business
and when required produce the samie to us and
where you are & company or an LLP keep the said
books of account and all other docurments relating
o yeur company or LLP affairs at your place of
business and punctually pay, as the same become
due, all debts and fiabifities which by law would have
priority to all or any part of the security created by
the mortgage;

punctually pay or cause fo be paid all rents, rates,
taxes, dutles, assessments and other outgoings
payable in respect. of your business, its property
and assets and, when required, produce to us the
receipts for such payments;

comply with all requirements as to filing retums and
audited accounts and other notices or docurments
which are required 1o be filed at Comipanies

House and, at the same time as filing the same at
Companies House, supply coples of ther to us;
where yeu are a company or an LLP yoi will notify
us and obtain ewr approval (not to be unreasenably
withheld or delayed) of any proposed change in
the directors of the company or shareholding (in
the case of a company} or membership (in the
case of an LLP) and if so requested by us procure
aguarantee of any new director(s) or membern(s)
approved by us;

where you are a comipany or an LLP you will not
whille the debt is ouistanding repay any directors”
or merrbers loans miade to you without our prior
written consent.

fosurance obligations

Except where condition 9.2 applies, you must anangs
insurance of the property. You must insure the property
in accordance with the offer and these conditions and
riust keep it insured at your own expense for fts fult
rebuilding cost. We may approve the insurer, risks and
terms of this insurance. Where the insurer allows, the
Insurance must be in the joint names of you and the
Nationwide Group or the interest of the Nationwide
Group should be noted on the policy (whether or not you
arrange the insurance thiough us).

Where, under any lease under which you hold the
property, it is the landiord’s responsib 0 arrange
insurance of the property, you must do your best 1o
miake sure that insurance is in force and that it meets our
requirements under the offer and these conditiens.
ifyou fail to so insure the preperty or procure that the
tandiord does so we may but shali not be obliged io so
Tnsure the property ourselves. We may add the cost of
obtaining such insurance to the capital balance and
interest will be charged on this amount in accordance
with condition 4.2(c)(ii).

Inthe event of an Insurance claim being made in respect
of the property we reserve the right to approve the terms
of any settlement you reach with the insurer. Subject

‘o the provision of any lease or other title document
under which you hold an interest in the property, the
seftlernent money shall be used as ysu may decide elther
o einstate the property or in or towards payrent of the
secured liabilities in full. if yew decide to use the moneay
to minstate the property we can keep the money whilst
the repairs or rebullding are being carried out and only
release the monay by stage payments as the repairs or
rebuiiding progress. If the money is not sufficient to pay
Tor the repairs or rebuilding in full we shall not be ohliged
‘o fend any more funds. I you use the money to pay off
the secured ies and there is a surplus after the
secured Habilities have been paid, we may forward the
surpius to a second chargee of whom we are aware or

1o any other person entitled to ra the money

Is not sufficient 1o pay the secured liabilities in full we
may fake action to recover the shortfall. Any money paid
directly to you by the insurers will be held on trust for us
and promptly paid 10 us upon sur request.

For more information, please speak to your financial adviser or call our Customer Service Centre on

08000 30 40 60

101 You will parmit ws and any person we appoint to enter in

5

T11 Onany of the following events the s:

or upon the property or any part of it at any time upon
reasonable prior notice:
to view the state and condition of the preperty and
verify the performance by you of your obligations
under the mortgage;
‘1o execute any works and do anything o ensure
compliance with any gtion under the morigage
if you have not done so; and
10 comply with any legal requirement, order,
direction, requisition, permission, notice or other
matter and to do all acts and things we reasonably
require to do 1o comply if you have not done so.

constituted

by the mortgage shall become immediately enforceable

without further notice to you. We shall cease o be under

any further comimitivient 1o yeu to make any advance
and the debt shall immediately become due and

payable without the necessity on ewr part of making any

dermand for payment and the provisions of the mortgage

regarding enforcenent of the security shall apply:

(a) you are more than one month late in the payment
of any money which is due for paymient under the
mortgage and the total amount which is overdue is
equal to two monthly payments or more;
yeu are in bieach of any of your other covenants
or obligations under the mortgage {other than a
breach which is minor or which is remedied within a
reasonable period of us requesting you to do so);
you fail to comply with any request for payment
or additional security under condition 323 in
acrordance with provisions of that condition;
an encumibrancer takes possession oF a receiver or
simifar officer Is appointed in respect of the whole or
any part of yeur assets and undertaking or those of
any guarantor;
distress or execution or other process is fevied
or enforced upon or against any of your or any
guaramtor’s property or assets;

the security constituted by any mortgage or charge
{other than the mortgage) created by you or the
quarantor shall becorne enforceable;

any indebtedness or obligation of yours or any
guarantor for borrowed roney (other than the
debt) shali become due and payable prior to the
stated date for maturity;

any statement, representation or warranty made by

or on behalf of you or any guarantsr proves to be

Incorrect or inaccurate and the sounidness of our

decision tojend was materially prajudicad as a result;

it becorries unlawful for you or any guarantor or
us to perform obligations under the mertyage or
guarantee either in whole or in part;

any event happens which has been agreed or in

the future is agreed in writing between you and us

whether in the terms of an effer or otherwise as

an event of default upon the happening of which

the security constituted by the mortgage and/or
any other security for the secured Habilities shall
become enforceable;

any circunstances arise which give grounds, in our

reasorable opinion, for the betllef that either you

orthe guarantor may not (or may be unable to}
perform or comply with their obligations under the
morigage or a guarantee;

the propeety or any part of it is compulsorify

purchased or requisitioned;

- inaddition, but only where yeu and/or the
guarantor is an individual or individuals (as
opposed to a company or an LLP);

{in England or Wales} if you or any guaramtor

applies to the Court for an Intering Order under Part

Vil of the Insolvency Act 1986 or calls or a nominee

calls a meeting of creditors or any of therm for the

purposes of considering any armangement, schame,
compromise, moratoriuim or conmposition with
creditors or any of them or enters into any such

arrangerient schemie, CoRPOrIse, moratorim o

composition or presents or has preserted against

him a petiiion for a Bankruptcy Order under the
insalvency Act 1986 or is otherwise declared
bankrupt in the United Kingdor or elsewhere;

{in Scotland) you are apparently insolvent, or a

petition for the sequestration of yeur estate is

presented to the court, ora Bankruptcy Order is
made against you, or you grant a trust deed for
your creditors;




12, Power of s¢

in addition, where you and/or any guarartor is

a company or an LEP (as opposed to an
individual or individuals),

you or any guarantor has a petition for an

Administration Order presented against you or it or

the shareholders or directors {or in the case of an

LEP. members) of you or any guarantor resolve to

present a petition for an Adminisiration Order;

you or any guarantor calls a meeting of creditors
or any class of them for the purpose of subritting
a proposal to enter info (o you or any guaramor

become immedialely due and payable under condition
T {or any other moneys comprised in the secured
fiabilities have berome due and remaln unpaid) without
the restrictions contained in that Act as to the giving of
notice or otherwise.

Notwi ing any provisions contained in the
mortgage or any other document, the debt shall be
deemed o have become dus and payable within the
meaning of Section 107 of the L&A immediately on the
exerution of the mortgage deed.

For the purpose of Section 99 of the LA the expression

enters into) any amangerment, scheme, comp 2
noratoriun of cormposition with creditors or any of

thern or, if you or any guaranter suifers any distress
or execution to be levied on the property or any of

your other assets or any guarantor’s assets Inthe
United Kingdom or elsewhere;

you or any guarantor calfs a meeting of
shareholders, members or creditors for the
purpose of monsidering a resolution that yeu or
any guaranter be wound up voluntarily (other
than a voluntary winding up for the purpose of
areconstruction or amalgamation which has

received our previous writien consent) or you or any

guarantor have a winding-up petition presented
against you or it or is wound up voluniarily or
cornpulsory in the United Kingdom or elsewhere;

any chan made in the legal or beneficial

owrership of all or any of your or any guarantor’s

shares (or in the case of an LLP, membership)

or there is any change of control of yom or any

guarantor without our previous written approval.

- Inaddition where appropriate any event
referred to in this dause shall be deerned to

also referto a similar event in accordance with

the faws of any other jurisdiction.

121 Conditions 12.2 t012.4, below, apply if the preperty is in

England or Wales.

Section 103 of the LPA shall not apply to the mortgage
and the security constituted by the mortgage shal
become immediately enforceable and the power of sale
and other powers conferred on mortgagees by the LPA
as varied or extended by the mertgage shall become
immediately exercisable at any time after the debt has

“Mortgagor” shall include any encurmbrancer deriving title
under you and subsection {18) of Section 89 of the LPA
shall not apply.

if the property is in Scotland then the security constituted
by the meorigage shall become immediately enforceable
and the power of sale shall becorne immediately
exercisable at. any time after the debt has become
immediately due and payable under condition T (or any
other moneys comprised in the secured liabilities have
become due and remain unpaid).

IF you repay the whole or part of the debt before the end
of the agreed repayment period or if a product switch
Is imiplernented or if the debt becomes due and payable
under condition 11, an early repayment charge may apply.
This will be set out in the offer.

14, Recewvers

{conditions 14.1t014.8 do not apply if the property 1s in Scotland)

141 At any time after having been requested so to do by you
or after the occurrence of any of the events specified
n condition 11, we may appoint one or more persons
1o be a receiver of receivers of the whole or any part of
the property.
We may (@) remove any recelver previously appointed
under the mortgage and (b) appoint another person or
other persons as receiver or receivers either in the place
of a recefver so removed or who has otherwise ceased to
act or to act jointly with a receiver or receivers proviously
appoirted under the mortgage (but with the powers to
act separately set out in comdition 14.3).

.3 I at any time and by virtue of any such appointment(s)
any two or more persons shail hold office as receivers of
the sarme assets or income each one or such receivers

For more information, please speak to your financial adviser or call our Customer Service Centre on

shall be entitled {uniess the contrary shall be stated in any
aof the deed(s) or other Instrument{s} appointing them)

o exercise all the powers and discretions hereby
conferred on receivers and execute any docunients
indvidually or together.

Every such appointrment or rermoval and every delegation
appointment or rermoval by us in the exercise of any right.
to defegate powers or to remove delegates contained

in these comditions may be made either by deed or

by instrument in writing under the hand of any of our

officers or any person authorised in writing in that behalf

by any such officer.

Every receiver for the time being holding office by virtus

of an appointment made by us shall (subject to any

limitations or restrictions expressed in the deed or other
instrument appointing hirm but if you are a company or
an LLP notwithstanding that you may have been wound
up or an administration order or voluntary amangement
has been made against you or yeu are dissolved) have in
relation to the property or as the case may be that part of
the property in respect of which he Is appointed:

{a) all the powers (as varied and extended by the
provisions of these comditions) conferred by the
insolvency Act 1986 and the LPA and on miortgagors
and mortgagees In possession, Administrators and
Recelvers appointed under those Acts oronus
under the mortgage and;
power in your name or on your behalf and at your
cost to exercise all the powers and rights of an
absolute owner and do or omit 1o do anything which
you could do yourseff as an absolute owner and
irespective of any such winding up, administration,
voluntary arrangervient.

& In addition and without limiting the general powers
or rights every receiver for the time being holding
office by virtue of an appointment made by us shall
(notwithstanding that you may have been wound up
or an administrative order or voluntary amangernent
has been made against you or you have been
dissolved) have the following powers:
power to carry on and manage or concur inthe
camying on and managernent of the whole orany
part of your business as if he were the absclute
beneficial owner thereof including the power where
you are a company o an LLP and have one or rnore
subsidiaries of supervising rontroliing and financing
such subsidiary or subsidiaries and its or their
businass or businesses and the conduct thereof;

08000 30 40 60

where you are a company or an LLP power to
promote or otherwise acquire the share capital
ofany body corporate with a view to such
body corporate becoring yeur subsidiary and
purchasing, leasing, or otherwise acquiring an
irterest in the whole or any part of the property or
carrying on any business in succession to you or any
of your subsidiaries;
povwer to take possession of collect and get in the
property and where you are a cormpany for that
purpose 1o make or to require your directors to
niake calls upon the holders of your share capital in
respect of any such capital which remains uncalied
(or where you are an LLP, io make calls upon
the members in respect of unpaid capital) and fo
enforce payment of calls so made and any previous
unpaid calls by taking proceedings in your rame;
power to dernolish, alter, improve, develop,
complete, construct, modify, refurbish the whole
orany part of the property and the fixtures
and fittings on it 1o complete or undertake or
concur in the completion or undertaking (with
orwithout modification) of any project in which
you were concemed or interested in prior {o his
appointrment, being a project for the demolition,
alteration, improverment, development, completion,
construction, modification, rebullding or
reinstatemient, refurbishment, or repair of the
property (or any part of it) and the fixtures and
fittings thereon;
power to repalr, maintain, redecorate, fit out and
fumish the preperty or any part thereof and all of
the fictures and fittings on it;
power to provide all services {including without
limitation heating lighting and cleansing) which may
be deemed expedient in refation to the occupation
or managemsnt of the property;
power to enter into perform repudiate rescind, vary,
miodify, assign, sub-let or novate any contract or
greament, option agreement, agreerment for lease,
building contract, or professional appointiment or
otherwise for or wich refates in any way 1o the
property or any part of it or any fixtures or Tittings
thereon and to appoint, hire and employ and fo
remunerate such coniractors, advisers, professi
agents, sevvants, attendants, managers, officers,
workmmen and others upon such terms and at such




salaries fees or remiuneration and generally in
such manner as he shall think fit and to discharge
such parsors;
without the need to observe the restrictions
imposed by Section 103 of the LPA or any need
to observe all or any of the restrictions or other
provisions of Section 99 of the LPA to sell or transfer
or concur in selling or iransferring, lease or concur
in leasing, accept or concur in accepting surrenders
of leases, terminate or concur in terminating leases,
surrender or concur in surrendering leases, grant or
concur in granting ficences, terminate or concur in
terminating licences in each case, of the property in
respect of which the receiver is appointed in such
manner and generally on such terms and conditions
as he thinks fit, and io carry any such sale, transfer,
feasing, termination, surrender or licensing into
effect by conveying, assigning, leasing, accepting,
surrenders, terminating, surrendering or licensing;
power to sever fixtures and fittings from the
property and sell the same separately from the
premises towhich they are affixed or in wiich they
are contained;
power to cary any sale, lease or other disposal of
any land or buildings and other property and assets
into effect by conveying, iransferring assigning or
Ieasing in your name and for that purpose to enter
into covenants and other contractual obligations in
the name ofand soas to bind you;
power to acquire any interest in any real or personal
property which he may consider necessary or
desirable te acquire in order to maintain or enhance
the value of the property or any part of itand
to grant or sumender easerients, covenants and
Ticences and to make exchanges and to enter info
any agrearmients for the revision of boundaries;
power to make any amangement or compromise of
claims as he shall think fit;

3 power to effect and renew any insurances which he
shall deem axpedient;
power to take or defend proceedings whether in
your name or otherwise as the receiver may think
it including proceedings for your compulsory
winding-up and proceedings for directions under
Section 35(1) of the Insolvency Act 1986;

(=) power to ermploy, engage and appoint. suich

mianagers, contractors and other personal and

professional advisers and consultants on such terms

as he shall think fit including without firitath

power to engage his own firm in the conduct of

the receivership;

power to rrake such elections for value added

tax purposes as tha receiver shall in his absolute

discretion think fit;

power to raise or bormow money from us or any

other person to rank for payment in priority to the

security constituted by or pursuant to the mortgage
and with or without a mertgage or charge on

the property or any part of it and generally on

such terms and conditions as he may think fit

and no persen advancing any such moneys shall

b concemed to enguire as to the propriety or

purpose of the exertise of this power or to see 1o the

application of any moneys so raised or horrowed;
power to apply and obtain planning permissions in
respect of the preperty including without limiting
the generality of the foregoing entering into any
agreernents in connection with the sa

power to e or convert the property info as

many flats and/or maisoneties as he shall think

it and then to sell such fiats and/or maisonettes

individually or in any cormbination using any method

for such sales as he shall think appropriate and
without limiting them he shall have power:

() togantleases and/or tenancies of the
property and to grant renswals or accept
surrenders of any leases or ternancies at or for
such rents premiuns and considerations and
upon such terms and conditions inciuding
provisions for the review of rertt and the
granting of long leases at a premium with or
without a ground rent reservad as he shall in
his absolute discretion think fit
toform a management. company or companies
for the managervent of the property and to
grant shares in such company or comparias
and to transTer the freehold of the property
o such company or cormpanies on any ferms
which he considers appropriate.

power to doall such other things as may s: to

the receiver to be lental or conducive to any

other power vested in him or o be conducive to the

For more information, please speak to your financial adviser or call our Customer Service Centre on

08000 30 40 60

realisation of the security constituted by or pursuant
to the morigage.

147 Every receiver so appointed shall be deermied at all times

and for all purposes to be your agent and you shall be
solely responsible for his acts and defaults and for the
payment of his remuneration.

Every receiver so appoinied shall be entitled to
remuneration for his se s at a rate to be fixed

by agreement between him and us {or falling such
agreement to be fixed by us) appropriate o the work
and responsibifities involved upon the basis of charging
from time to tirme adopted in accordance with his cunent.
practice or the current practice of his firm and without
being fimited to the maximun rate specified in Section
109(6) of the LPA.

15, Applhecation of moneys

151 All money arising from the exercise of the powers of

enforcement. of the security constituted by or pursuant
to the mertgage shall be applied, after the discharge all
sums, obligations and Habifities having priority to them, in
the following manner and order:
in or towards payment. of all costs and charges of
and incidertal to the appointrrent of any receiver
under the morbyage and his remuneration;
in or fowards payment of any other expenses
payable undar condition 18;
in or towards payment or discharge of the debt; and
in payrrent of any surplus to you or any other
person entitied thereto.
All moneys from time to time received by us from you,
any guarantor o any Person of PErsens Or Ccomipany
liable 1o pay the same or from any vecaiver or otherwise
on the realisation or enforcement of the security
constituted by the mortgage ray be applied by us either
as a whole or in such proportion as we think fit fo any
account or itern of account or any iransaction fo which
the same may be applicable.

16, Ow po

16.1 Without prejudice to any other of our rights powersor

rermedies howsoever arising all or any part of the powers
authorities or discretions conferred expressly or impliedly
upon a receiver of the whole or any part of the property
{whether arising under the mertgage or otherwise) may
be exertised by us in respect of the whole o any part

of the property at any time afier the occurrences of an
event specified in condition 1.

2 f we or any receiver enter into possession of the whole

or anty part of the preperty we o the receiver may from
time to time go out of possession.

3 Neither we nor any receiver appointed under the

mortgage shall be fiable as morigagee or mortgagee in
possession to accountt to you for anything except actual
receipts by us or the recaiver, or be liabie for any loss or
damage arising from any realisation of the property, or
for any act or default or omission by us or the receiver

in refation to the property, or any exercise or non-
exercise by us or the receiver of any power authority or
discretion conferred on ws or the receiver in relation to
the property unless such loss or damage shall be caused
by owr own fraud or negligence or the fraud or negligence
of the receiver.

171 You hereby imevocably appoint the following:

us;
each and every person to whom we shall from time
totime have delegated the exercise of the power of
attorney conferred by this dause; and

any receiver appointed under the mortgage and for
the time being holding office as such:

jointly and also severally to be your atforney or
attornays and in your name and otherwiss on

your behalf and as your act and deed to sign,

seal, execute, deliver, perfect and do all deeds
instruments acts and things which may be required
{or which we or any receiver appointed under the
mortgage shall consider expedient or desirable)

for camying out any obligation imposed on you

by or pursuart io this morigage and generally

for enabling us ov the recaiver to exercise the
respective powers correrred on us or the receiver
by or pursuant to this mertgage or by law and we
and the receiver shall have full power to delegate




the power conferred on them by this clause but
no such delegation shall preclude the subsequent
exercise of such power by us or the receiver

or preciude us or the receiver from makinga
subsequent delegation to some other person

any such delegation may be revoked by us or the
receiver at any time.

172 You shall ratify and confirm all transactions entered into

by us or such recefver or delegate of ours in the exercise

or purported exerciss of eur or such receiver’s respective

powers and all ransactions entered into docurments
executed and things done by us or such receiver or
delegate by virtue of the power of attomey given by
condition 17.1 and shall at eur request fromi time to
time or the request of any such person or receiver as is
referred to in condition 17.1 enter into and duly execute
such further power or powers of attorney (with the
necessary amendments) in the form of this condition 17
as riay be requested.

The power of attorney granted hy this clause as regards
us, our delegates and any such receiver {as you hereby
acknowledge) are granted irevorably and for value as
part of the security constituted by the morigage to
secure proprietary interests of and the performance of
obligations owed to the respective donees.

is, charges and fees

181 You must pay 1o us all reasonable costs and charges that:

wae can demonstrate have arisen reasonably;

we, any person we appoint under condition 14,
our COnvayanceys, SUFVeyors or agerts have paid or
agreed to pay; and

have arisen in connection with the property or

the mortgage.

182 These costs and charges will also include the costs we

have charged you for the administrative work of our staff
dealing with, among other things:

@) arrears on your account

K

(B} yeuwr requests for our approval either under these
conditions or otherwise (whether or not we give
you our approval);

storing title deeds and documents;

giving you copies of any deeds or documents or
policies we keep for you;

approving and executing deeds for any purpose
including releasing any security.

18.3 We may recover the costs and charges we incur by

charging standard fees equal to owr reasorable estimate
of the average costs {including eur average irfernal
administrative costs) which we incur in dealing with

the matter for which the fee Is charged. We set out our
standard fees in a tariff. We will send a copy of our tariff
1o you with the offer. This fariff changes from time to
time and we will send you the rmost recent copy free if
you ask.

184 We can amend or introduce a fee for one or more of the

Tollowing reasons:

(@) toreflect in a proportionate manner any changes
or reasonably anticipated changes in the law,
regulations or codes of practice of to respond o a
decision by a court, ombudsiian or regulator;
to refiect. in a proportionate manner changes which
we may maka in any activity we carry out or the
services we provide or 1o provide new services; or
to reflect, in a proporticnate manner; the costs
which we reasonably incur in providing refevartt
services and camying out relevant activi

18.5 Before we changs or introduce a fee for such a reason we

will let you know under condition 21,

18.6 You must pay all costs, charges and fees we rsfer to in

+his condition 18 when we dermand. Unti you repay
thern they will form part of the debt and be secured on
the property. We will add them to the capital balance
and charge interest on them as stated in condition 4.2(C).

“emoval of goods

This clause shall have effect only if yeu are not a company
and shall apply to all moveable plant, machinery and
other equipment, tools, furniture, vehicles, stock intrade,
implerments and other goods (“goods™) now or from time
o tirne placed on or used in or about the property.

2 At any time after having taken possession of the property

or any part therzof we or any receiver appeinted by us is
hereby authorised as your agent to dispose of, remove,
store, sell at such price as we shall deem reasonable or
otherwise deal with the goods and ray pending such
disposal, removal, storage, sale or other dealfing use

the goods for a reasonable period of time and fwithout
prejudica to the obligation to account for the proceeds

of any sale of goods to you) you will reimburse us or any
receiver against ary liability arising fromi such disposal,
rermoval, storage, sale or other dealing.

For more information, please speak to your financial adviser or call our Customer Service Centre on

19.3 Nothing cortained in this clause shall give us anyright in
respect of the goods or the proceeds from the sale of the
goods which would constitute the mortgage as a bill ofsale.

20. Protection of puichase

201 No purchasers, mortgagees or other person or company
dealing with a receiver or us shall be concerned to
enquire whether any power exercised or purported to be
exercised by the receiver or us has becorme exercisable
or whether any money is dise on the security of the
morbyaye or as io the propriety or requiarity of any
sale by or other dealing with the receiver or us but any
such sale by or dealing shall be deemed to be within
tha powers conferred by the mortgage and to be valid
and effectual accordingly and, where the property is
iny England or Wales, all the protection to purchasers
contained in Sections 104 and 107 of the LPA shall
apply to any person purchasing from or dealing with the
receiver orus.

21, Notices

211 Every notice, request, demand or other communication
o or upon yoi shall be given or sent by letter and shall be
deemed to have been given or made {and recelved) 48
hours after being posted unless delivered by hand at the
address of the addre in which case it shall be deerned
to have been given or made {and recelved) at the time of
delivery).
2 Every notice reguest demand or other communication
to us shall be given or sent by letter to us (marked for
= Chief Executive when no other
reference is known) at Portiman House, Richmiond Hill,
Bournemouth, BH2 6EP or at such other address as we
may designate from time to tirme by notice to you and
service shall take place upon actual receipt of such letter
or letters.

Certificate conclusiy

A staterment of the total amount of the debt oras to
any applicable rate of interest prepared and signed by
one of our authorised officers will be taken as a comect
staternent unless there is an obvious mistake.

08000 30 40 60

23.1 No failure to exercise, nor any delay in exercising on our

part any right or remedy under the morigage or any
other document will operale as a walver of such right or
remedy nor will any single or partial exercise of any right
or remedy preciude any other or further exercise of

any other right or remedy. The rights and remedies
provided in the meortgage are cumulative and not
exclusive of any rights or remedies provided by law. In
the event that any matter falls within the scope of nore
than one of the provisions of the mortgage nothing shall
prevent us from enforcing against you the more {or most)
stringant. provision.

24.1 You authorise us to apply the credit balance o which you

are entithed on any account with ws or any other moneys
due and payable by us to you in satisfaction of any sum
duse and payable from yeu 1o us under the mortgage or
formiing part of the debt.

2 Alt mioneys received, recovered or ¢
the mortgaye may in our di
suspense account and may be held in suich account for so
fong as we may think fit panding their application in or
‘towards discharging the debt.
No other provision of the mertgage nor the security
constituted by the mortgage shall be discharged or
affected by the iotal or partial invalidity, llegality of or
defect in any of eur rights.

You shall from time to time execute and do all such
assurances acts and things as we may require for
protecting the security over the property or for
facilitating the realisation of the whole or any part of

‘the property and the exercise of all powers authorities
and discretion vested in us or a receiver and shafl in
particular execute all transfers conveyances assignimerts
assurances or any other deeds agreements or docuiments
in respect of the whole or any part of the property
whether to a third party or {o us or our NoMminess or
otherwise and give all notices orders and direcfions we
or a receiver may think expedient and for the purpose




of this clause a certificate in writing by us or a receiver
to the effect that any particular transfer conveyance
assigniment assurance or any other deed agreement
or document required is reasenably required shall be
conchish dence of such fact.

28.2 The debt ai the date of the assignment or fransfer shall

be all moneys then owing and shall bear interest from
the date of the assigniient or transfer at a rate per
annum equal to the rate payable under the mortgage
immediately before such arrangement oy transfer until
the interest rate is changed.

For more information, please speak to your financial adviser or call our Customer Service Centre on

08000 30 40 60

we tell you in writing within 90 days of the date we
execute the discharge.

30.4 We will not seek to recover money from you where you

are legally entitied to keep it

Terms of Letlings

in England and Wales, the letting must not

confer any security of tenure on the tenani(s)

beyond the end of the contractual term of the

tenancy agreement.

The letting must not be for more than 36 months
where the property is in Scotiand and is

2 é“}* F%iﬁ b VB 28.3 Any assignee and/or transferee shall in afl respects be
substituted for us and shall be entitted 1o exercise all
of our rights and powers in any security to assigned or
transferved including, without fimitation, the power to

311 Youmust obtain sur approval to any tenancy, letting or
sharing of possession to the property. Without Bimiting
this duty on you, note that we require any such tenancy,

Any tenancy agreement must {i) be inthe form
normally used for residential agreerenis; and (i)
corttain no terms which can adversely affect our

26.1 You shall at al times during the subsistence of the
security constituted by the mortgage:

(8) give notice of your desire fo have an extended lease
or replacernent lease of the property;

{b) send a copy of such notice to us; and
within one menth of execution of any extended or
replacement lease of the property you (inespective
of whether any of the above conditiors have been
cornplied with) will deposit that lease with us. In
addition, i we require, you will at yeur expense
execute a fresh charge by way of legal morigage to
s of afl your estale in the property under and by
viriue of that lease

26.2 f you acquire any superior interest in the property or

acquire an interest in any freehold or leasehold property
adjoining or near to the property you will promptly
inform s in writing and i we require you will at your
own expense execute a fresh legal charge by way of
Jegal mortgage in our favour of that superior interest or
freehold orleasehold property. Every fresh legal charge
shall contain similar provisions to these contained in the
mortgage.

language

27 Your mortgage is supplied in English and all

communications between you and us will be in English.

272 Your mortgage is governed by the law of the country

inwhich the property is situated and the laws of that
country are to be taken as the basis for the establishrent
of our relations with you before the mortyage is entered
into.

H. D

sure and s

28.1 We may at any time assign and/or transfer to any person

all or any part of our rights under or in respect of:

(8) the mertyage and/or the secured liabilities; and

(b} any othar security (including without prejudice to
the generality of the foregoing or any guarantee) in
our favour.

vary the interest rate or apply costs and expenses with
reference 10 its own circurmstances {(ncluding without
fimitation its own costs).

28.4 You and if appropriate any guarantor hereby authorise

s to disclose to any person (and their advisers) to whom
we dispose or contemplate disposing of any part of our
interest in the morigage or in the secured liabilities or
arty security including the guaramtee or other obligations
secured by the mortgage such information concerming
you or the mortgage or the secured Habilities or the
guarantor and such other oblfigations as we reasonably
think fit.

Unfinished ywork

IF after you have recelved part of the advance you leave

any hullding which forms part of the property unfinished,

we may:

(@) sell the properiyas itis; or

by compleie the bullding at your cost;
we can demand that vou pay all expenses arising
from this and we will add any yeu do not pay to the
debt which will then be secured on the property.
interest will be charged on ther In accordance with
condition 4.2(c).

50.1 akes and mscaloulations

30.1 Any statement or information concerning the secured

Fiabilities that we supply to you before or after the
discharge of the morigage will not prejudice our security
if it contains erors or omissions.

30.2 Any discharge we execute in respect of the mortgage will

not discharge you from fiability if we subsequently find
that on repayrnent we under-calculated or understated by
mistake the amount of the secured liabilities.

30.3 Unless you were party to or knew or should have known

of the mistake, we will not rely on condition 36.2 unless

letting or sharing of possession to be on the following

terms:

{a) In England and Wales, any tenancy of the property
created before 1 March 1997 must be a single
Assured Shorthold Tenancy as defined inthe
Housing Act 1988 and be for a term of not less than
six months. Your solicitors must satisfy themselves
that valid notices were served under Section 20
of the Housing Act 1988 before the tenancy was
created, and have sight of a copy of the tenancy
agreerment.
in England and Wales, any tenancy created after 28
February 1997 must in all respacts comply with the
Housing Act 1996 as an Assured Shorthold Tenancy.
if the preperty is in Scotland then:

{1} any tenancy of the property created onor
before 30 November 2017 must be a Short
Assured Tenancy as defined in the Housing
{Scotland) Act 1988;
(i) any tenancy of the property edon
or after 1 Decernber 2017 must bz a Private
Residential Tenancy under the PHTSA.
Any tenancy rmust in alf respects comply with the
Housireg {Scotland) Act 1988 or PHTSA,
as appicable.
You must produce evidence to your solicitor, before
buying the preperty, that all provisions of Part 1of
the Landlord and Tenant Act 1987 and the Housing
Act 1996 (an he property Is in Scotland,
the Housing {Scotland) Act 1988 or PHTSA, as
applicable} have been comyplied with by the seffer or
you as appiopriate,
The letting must only aflow the property fobe
used as a private dveelling for occupation of the
tenant and the tenant’s immediate farmily for
residential purposes.

st in the property under the mortgage.
The tenancy agreement must provide that no
subletting is allowed.
The tenancy agreement must not corttain an option
allowing the tenant 1o renew the lease upon expiry
(except where the property is in Scotland and is
subject to the PHTSA).
Any deposit must be held by a body approved by
the Govemment pursuant to the requirerments of
the Housing Act 2004 {or, where the propesty is
located in Scotland, the Tenancy Deposit Schemes
(Scottand) Regulations 20M) and that all required
irformation has been supplied to the tenants.
References about abifity to pay the rent and
character must be obtained for the proposed
tenant(s) and must be made available to us when
we ask for thern.
If the property is leasshold yeu must obtain the
consent of the landiord io any letting if required by
the ters of the lease of the propesty and comply
with any other refevant leasa conditions.
The tenancy must aliow you and us to get vacant
possession at the end of the temn of the tenancy.
if there is more then one tenant, you must get all
tenants to sign one tenancy agreement so that: each
of the tenants is responsibie for all of the rent and
carrying out all of the obligations.
You must tell the insurers about the tenancy if your
insurance requires this.
You raust make sure that yes keep to any
reguiations and obtain any necessary ficenses, which
rnay apply to letting properties.
You rrust not change the terms of the tenancy
without us agreeing in writing.
You must comply with all legal requirements, and
hold any licences or other authorisations necessary,
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relating to the letting of the property {including
without limitation, where the property isa
property which is a house in miultiple occupation
within the Housing Act 2004 {or alls to be treated
as a house n multiple occupation under any other
applicable legislation or legal requirenients), any
Ficensing requirernents for fandiords of houses in
muitiple occupation under such legistation). You
must provide us with evidence of this on request
if the property has a fenant when you buy if, the existing
tenancy must also keep to these guidefines.
Without lismiiting your duty to ebtain our consent under
condition 31.1, note that the following are unacceptable
as tenants for the property:
mutiple tenancies (excluding housesin
rultiple occupation):
people who could claim diplomatic immunity;
heliday lets;
your family members {including for example your
spouse, civil partner, parents, grandparents, siblings,
children, grandchildien, children of your siblings
or grandparents).
You must do whatever is legally necessary to ensure
that your tenants carry out their ohligations under the
tenancy agreement and not waive or release or vary these
without us agreeing in writing.
You riust let us know if the property is unoccupied for
30 or more consecutive days.
if the property is subject to the selective ficensing
scheme laid down by Part 3 of Housing Act 2004, you
must have and maintain a satisfactory licence under the
select nsing scheime in relation to the property.
The criteria for tenancies or tenanis we sel down inthis
condition 37 can be varied by us at any time to reflect:
(8) changes or reasonably anticipated changes in law,
regufation and guidance;
(b) changes we introduce to sur siandard poficies
acting as a reasonabile and prudent lender,
‘Where we make any such change we will give you
at least 30 days’ prior notice unless any shorler
period is necessary to refiect any change in the law.
Any change will not affect the compliance with our
teria of any tenancy which is already in place (and
which complies with our existing criteria) for the
remaining fixed or minimurn term of the tenancy,
unless it is required fo refiect any change in the law
ffects that fenancy.

321 Any valuation proposed in connection with the
morigage is:

{a) for ourbenefit and may not be relied upon by you;
thy  does not confirm or guaraniee the property is
worth the value given toit.

322 We reserve the right to obtain further valuations of the
property at any time after the advance date for the
purpose of calculating the LTV, Each further valuation
will be at your expense (such cost 1o be charged in
accordance with our then current. fees for valuations
unless yeu have paid for a valuation in the preceding
three years, in which case it will be at our expense). You
will ensure that any access to the property reasonably
requirad by the valuer is given.

If at any time the LTV is greater than the eriginal LTV,
we can require you {) to reduce the debt such as fo
ensure that the LTV is equal to or less than the eriginal
LTV or (i) to provide us with alternative or additional
security acceptable to us (at our discretion) which would,
when aggregatad with the value of the property, ensure
the LTV is equal 1o or ess than the original LTV, or any
commbination of (i) and {ii). When we make such a request
you will comply with it and make such payment and/or
deliver such acceptable alternative security as applicable
within 30 days of request.

23, Standard condiions
Piease note: This condition applies only if the
property is in Scotland.

331 These conditions incorporate the stardard conditions.
In the event of any confiict between the terms of the
standard conditions and these conditions, these
<onditions shall apply.

332 The standard conditions contained in Schedule 3 of the
Conveyancing and Feudal Reform (Scotland) Act 1970,
as amended {1970 Act), referved to in the foregoing
Genearal Mortgage Conditions 2018 are sat out below in
accordance with the numbering under the 1970 Act

For more information, please speak to your financial adviser or call our Customer Service Centre on

08000 30 40 60

1 Maintenance amd vepair
it shall be an obligation on the debtor:

(a) tomaintain the security subjects in good and
sufficient repair to the easonable satisfaction of
the creditor;
to pemmit, after seven clear days notice in writing,
the creditor or his agent to enter upon the security
subjects at all reasonable times o examine the
condition thereof;

to make afl necessary repairs and make good alf

defects in pursuance of his obligation under head (&)

of this condition within such reasonable period as
the creditor may require by notice inwriting.
2. Completion of buildings etc. and prohibition of
alterations etc.
it. shall be an obiigation on the debtor:

(a) tocomplete, as soon as rmay be practicable, any
unfinished buildings or works forming part of the

security subjects to the reasonable satisfaction of the

creditor,
not to demolish, altar or add to any buildings or
‘works formiing part of the security subjects, except
in accordance with the terms of a prior written
consent of the ditor and in compliance with any
consent, ficence or approval required by law;
{c) 1o exhibit tothe creditor at his requ:
that consent, ficence or approval.
Observance of conditions in tile, payment of duties,
charges, etc., and general compliance with
reguiremenrts of law refating to security subjects

it shall be an shiigation on the dshtor:

{a) to observe any condition or perform any obligation
in respect of the security subjects lawfully binding
on him in relation to the security subjects;

‘to miake due and punctual payment of any ground
burden, teind, stipend, or standard charge, and any
raies, taxes and other public burdens, and any ot

payments exigible In respect of the security subjects;

to comiply with any requirement imposed upon
hirn in rlation to the security subjects by viriue of
any enactment.

4, Planning noticas, etc.
It shafl be an cbligation on the debtor:

{a) wher he has recelved any notice or order; issued or
made by virtue of the Town and Country Planning
{Scotland) Acts 1947 to 1963 or any amendment.
thereof, or any proposal sc made for the making
or issuing of any such notice or order, or any other
notice or document. af g or likely to affect the
security subjects, to give to the creditor, within
fourteen days of the ipt of that notice, order or
proposal, full particulars thereof,
to take, as soon as practicable, all reasonable or
necessary steps to comply with such a notice or
order or, as the case may be, duly to object thersto;
inthe event of the creditor so requiring, to ohject
or 1o join with the creditor in objecting to any such
notice or order or in making rpresantations against
any proposal therefor,

5. Insuramce
it shafl be an obiligation on the debtor:

a) toinsure the security subjects or, at the option of the
creditor, to permit the creditor to insure the security
subjects in the namies of the creditor and the debtor
to the extent of the market value thereof against the
risk of five and such other risks as the creditor may
reasonably require;
to deposit any policy of insurance effected by the
debtor for the aforesaid purpose with the creditor;
to pay any prermiurn due in respect of any such
policy, and, where the craditor so requests, to exhibit
a receipt therefor not fater than the fourteenth day
after the renewal date of the policy;




1o intimate to the creditor, within fourteen days of
the occurience, any occurrence which may give rise
1o a claim under the poficy, and io authorise the
creditor to negotiate the setiement of the claim;
without prejudice to any obiigation on the contrary
enforceable against him, to comply with any
reasonable requiremient of the creditor as to the
application of any sum received inrespect of such a
clairn;

to refrain from any act or omission which would
nvalidate the policy.

6. Restriction on letting

it shall be an obligation on the debior not to let, or agree to
fet, the security subjects, or ary part thereof, without the prior
consent. in writing of the creditor, and “to let” in this condition
includes to sub-et.

7. General power of creditor to perform obRgations etc.

on failure of debior and power to charge debtor

() The creditor shall be entitled to perform any
obligation imposed by the standard conditions on
the debtor, which the debtor has falled to perform.
Where it is necessary for the performance of any
obligation as aforesaid, the creditor may, after giving
seven clear days notice inwriting to the debtor,
enter upon the security subjecs at alt reasonable
times.
All expenses and charges {including any inferest
thereon), reasonably incurred by the creditor in the
exercise of avight conferved by this condition, shall
he recoverable from the debtor and shall be deered
to be secured by the security subjects under the
standard securily, and the rate of any such interest
shali be the rate in force at the relevant time in
respect of advances secured by the security, or,
witere no such rate is prescribed, shall be the bank
rate in force at the relevant time.

8. Callingup
The creditor shall be entited, subject to the termis of the

security and fo any requiremient of faw, 1o call-up a standard
security in the manner prescribed by section 19 of this Act.

9. Defauit

0

The debtor shall be held to be in defautt in any of the
following circurnstances, that is to say:

(a) where a calling-up notice in respect of the
security has been served and has not been complied
with

{b) where there has been a failure to comply with
any other requirement arising out of the security;
{c) where the proprietor of the security subjects
has become insolvent.,

For the purposes of this condition, the proprietor
shall be taken to be insolvent if:

(@) he has become notour bankrupt, or he has
executed a trust deed for behoof of, or has made

a composition contract or armangement with, his
creditors;

(b) he has died and a judicial factor has been
appointed under section TIA of the ludicial Factors
(Scotland) Act 1889 to divide his insolvent. estate
arong hi itors, or his estate falls to be
administered in accordance with an order under
section 421 of the Insolvency Act 1986;

{c) where the proprietor is a company, a winding-
up order has been made with respect to it, or a
resolution for voluntary winding-up (other thana
members’ voluntary winding-up) has been passed
with respect o i, or a receiver or manager of its
undertaking has been duly appointed, or possession
has been taken, by or on behalf of the holders of
any debenttures secured by a floating charge, of any
property of the company comprised inor subject to
the charge.

10. Rights of creditor on default

0]

Where the debtor is in default, the creditor may,
without prejudice o his exercising any other remady
arising from the contract to which the standard
security relates, exercise, in accordance with the
provisions of Part ii of this Act and of any other
enattment applying to standard securities, such
ofthe remedies specified in the following sub-
paragraphs of this standard condition as he may
consider appropriaiz.

For more information, please speak to your financial adviser or call our Customer Service Centre on
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He may proceed to seff the security subjects or any
part thereof.

He may enfer into possession of the security
subjects and may receive or recover the rents of
those subjects or any part thereof.

Where he has entered info possession as aforesaid,
he may let the security subjects or any part therecf.
Where he has entered into possession as aforesald
there shall be transferred 1o him all the rights of the
debtor in relation to the granting of leases or rights
of accupancy over the security subjects and to the
rnanagernent and maintenance of those subjects.
He may effect al such repairs and may make

good such defects as are necessary 1o maintain

the security subjects in good and sufficient repair,
and may effect such reconstruction, alteration and
improvement ofn the subjects as would be expected
of a prudent proprietor to raaintain the market value
of the subjzcts, and for the aforesaid purposas may
enter on the subjects at all reasonable times.

(7) Hemay apply to the court for a decree of foreclosure.

Exercise of right of redemption

The debtor shall be entitied to exercise his right.
(if any} 1o redeem the security on giving natice

Nothing in the provisions of this Act shall preclude
a creditor frorn walving the nacassity for a nofl i
redery , or from agreeing toa period of

less than that to which he is entitled,

(a) Anotice of redemption may be defivered to
the creditor or sent by registerad post or recorded
delivery to him at his last known address, and an
acknowledgement signed by the creditor, or his
agent or a certificate of postage by the person
giving the notice accompanied by the postal receipt.
shall be sufficient evidence of such notice having
been given.

12

(b ifthe address of the creditor is not known, or
if the packet containing the notice of redemption

Is retumed to the senderwith intimation that it
could not be defivered, a notice of redemption may
be sert 1o the Extractor of the Court of Session and
an acknowledgernent. of recaipt by hirn shali be
sufficient evidence of such notice having been given.
{cy Anotica of redemption sent. by post shall be
held to have been given on the next day after the
day of posting.

When a notice of redemnption states that a specified
amount will be repaid and it is subsequently
ascertained that the whole armount due to be repaid
is mote or less than the armount specified in the
notice, the notice shall nevertheless be effective
asa notice of repayment of the amount due as
subsequently ascertained.

‘Where the debtor has exercised a right to redeem,
and has made payrment of the whole amount due, or
has perforimed the whole obligafions of the debior
under the contract to which the security relates,

the creditor shall grant a discharge in the tevms
presaribad in saction 17 of this Act.

The debtor shall be personally fiable 1o the craditor for the
whole expenses of the preparation and execution of the
standard security and any variation, restriction and discharge
thereof and, where any of those deeds are recorded, the
recording thereof, and all expenses reasonably incurred by the
creditor in calling-up the security and realising or attenipting to
realise the security subjects, or any part thereof, and exercising
any other powers conferred upon hini by the security.

interpretation

In this condition 33, where the debtor is not the propristor of
the security subjects, “debtor” means “proprietor’, except:

in standard conditions 9(1), 10(1) and 12, and
in standard condition T, where “debtor” includes
the proprietor.
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