Companies House

MRO1 e

Registration of a Charge

Company name: INLET LTD
Company number: 12218909
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Received for Electronic Filing: 15/04/2020

Details of Charge

Date of creation: 15/04/2020
Charge code: 1221 8909 0001

Persons entitted: CLYDESDALE BANK PLC (TRADING AS BOTH CLYDESDALE BANK AND
YORKSHIRE BANK)

Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: FREETHS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12218909

Charge code: 1221 8909 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 15th April 2020 and created by INLET LTD was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 15th April

2020 .

Given at Companies House, Cardiff on 16th April 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DEBENTURE

by

Inlet Ltd

in favour of

Clydesdale Bank PLC (trading as both
Clydesdale Bank and Yorkshire Bank)

Date: 15 pped Jo40

{BORET 0P




DEBENTURE

Dated § 5 AFRI tm 2020
by
Hame: trdet L0
- Company Numher: 12218808
Registered Gffice; Francis House, 11 Francis Shreet, 0J0 Waeight Capital
Parmers Capital LLP, London, United Kingdom, SWIP |
ToE
{"the Company™}
in favour of;
Name: Clydesdale Bank PLO {rading as both Clydesdele
Bank arl Yorkshire Bank)
Company Number: BLOGTIY
Registered Office; 30 8t Vincent Place, Glasgow, B 2HL
- Details for Notices:
Address, Buginess Lending Sarvices, 20 Merion Way, Leeds
L2 8N
Fax: 0113 807 2448 {CB: /0113 BO7 2388 (YD)
Rederence:;
{"the Bank™}
comprising:

Legal morgages, fived charges and floating charges (es deladed in Clause ) over, in
apgregate;

the whole of the property, ssssts and rights {nciuding uncalied capital) which are of may
from fime o e while this Debenture iz in force be comprised in the property and
uriertaking of the Comoany.

{"the Charged Assets")

_mrespect of;

Al present and future obligations and fiabilities (ncluding without mitation alf sums of

- pringipat, interest ard expenses) whether potual or contingent and whether owed solely or
jointly snd whether as principst deblor, guaranior, cautionsr, surely, indemnifier or :
otherwise {(or the equivaient in any ofher relevant jurisdiction) of the Company 1o the Bank; |
- ang n whatever manner and on any account,

{"the Secured Liabilitles™)

Cther defined terms used in this Dehenture are a5 set out In Clause 24,

GROBYY {Iene: 1




1. Underiaking to Pay Secured Liabilities

The Company:

1.1

undertakes to ray and discharge the Secured Lighiliies to the Bank or as the
Bank may diragh

141 onthe due date for payment or performance of the Secwred Liabilities
concened ae provided by the terms of any agreament or document
sonstituling the same; and

1.1.2 in the sbsence of any express provision for payment ang performance of
ihe Secured Liabilles concerned on writen demand by the Bank;

1.2 agreey that it ghall fail {0 pay any pant of the Secured Upbilies when dus then
such amount shall bear interast (aRter as well as before judpement and payable on
demand} at 8% over the Banrk of England Base Rate as it may vary from fime fo
time from the due dete untih pald In fol;

1.3 agrees with the Bank that 2 certificate signed by or on behalf of the Bank a3 io the
amourd, calowlalion or naturs of the Secured Liabilities o any past of tham will, in
the sbseree of manifest eror, be conclusive snd binding on ihe Company.

2. Charging Provisions

21 The Company a5 securlly for the due and punctual payment and performance of
the Secured Lisbilities and with full Tile guaraniee hereby charges to the Bank
211 by way oflegal mortgage all freehoid and leasehold properly described

inthe Schadula if syl

2132 by vy of fred charge:

120 & estates or inleresis in any freehold or leasehold property
betonging 1o the Domparny now or 8t any Hme after the dote
of this Charge {oiher than any property charged in lerms of
clapge 2,11} togedher with ol balldings and ficbures
tncduding trade and tenant's fidures) which sre of any time
on or gttached 10 the proparty,

2128 ai prevent and fulure srerests of the Company inthe
proceads of sale of any land and sl pressnd ang fulure
Hoences of the Comparny 1o enter U oF Uge land,

2123 # remis receivable from ary lease granted of any freehold
o leasehokl property by the Company;

2124 i plant, machinery and oliwr squipment lagally pnd
beneficially owned by the Company, whether now or in the
futurs:

21885 all gtorks, shares and olher sequilies cwped datlawor n
squity} by the Company now of in the fulure and ail dghts,
money or property of & capital nature 3t any tme acoruing

~or offered in relation 10 them or derived from them;

2128 st rights, money or property of an income nature ot any fime
avcruing o payable in relation o the siocks, shares and

GBO%LY 2
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2123
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£1.4.94

2123

other securities charged by clause 2.1.2.5, whether by way
of dividersd, disbibulion, inferest or stherwise:

Al righds and interest in and olaims under ail insurance of
BESLFENCE CONACTs o policles now or i the future held by
or for the benelt of the Company (ncluding all money
payable under theml

a2t patents, registered and unregistersd Irade and service
marks, nghs i passing off, oopyright, registersd and
wwegstered rghis in designs and detshase rights and any
other intellactual property rights, in each case now of in the
future held by the Company {whether alone or jointly with

‘otherst anywhere in the world and including any extensions

and renewale of, and any aoptication for such rights;

al the Company's nghis now or iy the fulure in relglion lo
trade seprelg, confidentis! information and know how;

gl present and Rslure book debis of the Company snd other
monies due, owing, peyvable or incurred o the Company
ngay or 1 the fulure;

gl warrgrdies, instruments, guarantess, charges, pledges,
and other securily and 2l other righls and remedies
avpilable (o the Company I respest of any Fixed Charge
Assety:

all present and future bank scoounts, cash at bank s
wrech balsnces of the Comparny fexcluding those ariging on
fuctuating acoounis) with any bask or olher person
whatsoever and all nights relating o attaching 10 them
fincduding the right 1o interast); andg

e benefit of any interest rate or currency hadging
msfrorents or other dedvatives now or in the fulurs erdersd
ko by the Company;

213 by way of Hoating charge all the Charged Assels not effectively and
erforneably otherwise morlgaged or charged Dy this clpuse 2 (nchuging,
withong Henfabion, any hesitable or lpasehold proparty of the Company in
Seotland ang any Charged Assels in Soofland falling within any of the
ypes mentioned indlouse 2131

Ary morgage. fxed charge or other fixed secunty created by the Company in
favour of the Bank shall have prionly over the fosting charge cregled by thig
Charge, except nsofar 83 the Bank shall declare othervwises whather gt o after the
Heme of creation of such fxed soouriiy,

The Bark may af any time, by nolice to the Compary, immadiately convert the
fioating charge crealed under Cause 2.1.3 inlo g fixed charge over any Sharged
Agzots specdied in that notice and the flosting cherge will, without nolice from the
Bank, automatically be converted with immediate effect into a fxed chargs

231 i respect of any Charges Assets which become subject to any step by
sy Ihird parly 10 take 5 ficed chargs:

232 in respect of any Charged Assels which become subject fo any step by
any third parly 1o levy any distress, attachmend, sxecution or other isgal
process against them

ik
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233 inrespectof ofl Charged Assets charped under clause 2.1.3 4 ancd when
the Company cesses 1o carry on business or (o be a going concerry; and

224 Inrespectof sl the Charged Assets on the making of an order for the
compulsory winding-up of the Company, on the convening of 5 meeting
for the passing of 8 resolution for the volurdary winding-up of the
Coreprany o the taking of any steps {inclixding, without imitation, the
migking of 30 apphication or fhe glving of any notice: by the Company or
sy other person for the apnoiniment of an adminstrator in respect of the
CoTnpmTy,

Clause 2.3 will not apoly;

247 o any Charged Assels situated in Soolland f, and o the exteni that 3
Receiver would not be capable of exercising his powers in Sootiand
prrsuant to Bechion 72 of the insolvency At 1908 by reason of such
automatic conversion; andior

242 soiely by reason of the Company -a%:em%m@ & moratorium of anvibhing
done with 2 view o obiaining a moratonum under Sehedule 21 of the
insolvenny Agt 2000,

The Company applies 1o the Chisf Land Registrar for a restriction to be entesed on
the Register of Title of all present and futwrs registered freshold and leasehold
property of the Company in the following terms:

"re digposition of the registered estete by the propristor of the registered sutale
for by the proprietor of any registered chargel is o be registered without 8 writlen
worvsent signed by the propristor for the time being of the charge dated i}
favour of Clydesdale Barnk PLC referred 10 in the charges ragister”.

Mgy ebligation on the part of the Bank o make further advances o the Company s
deesrned 0 be oorporated in this Charge and the Company sopliss I the Ohief
Land Registrar for 3 nole of such obligation to be anlered on the Register of Titla
of all present and future registered freehold and leasehold properly of the
Lomnany.

The Comparny will, immadistely upon execution of this Charge. deliver 1o the Bank
{or 88 i shall direct) 8l cortifoates and other docments of title B the siocks,

_shares and other secwiiies referved 1o in clause 2.1.2.5 together with stamped

shock ransler forms in respect of the same execuied b Bank (excent for the
number and class of shares and the name of the Transferorn and left undated. The
Bark may at any Hme affer the date of this Charge complste the instruments of
wanster on behall of the Company in favour of #sei or such olher person & B shail
sedpal

The Company (st Bs owp costh will on demend In writing by the Bank exenyle and
shediver in such form as the Bark may reasonably require any secunily over any of
e assels of the Company. and the Company will exequte such other deeds,
dnouments, agreements, instruments angd will otherwise do and conour in sl such
other acls or things a8 e Bank may deem necessary for perfecting, praserving or
profecting ihe seourily oreated [0 insnted to be created) by this Charge or for
faciftating the realisation of the Charged Aseety or the exercise by the Bank of any
rfights under this Chame

The Company shall;
291 gut i and replise aff Receivables in the prdinary course of s husiness

and hold the proceeds of e getting in and realisation lunlll payment info
an acoount in groprdance with clause 2.9.2) upon trust for the Bank;
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3. Ranking

282 pay into ds account with the Bank (or as the Bark may direct) sil money
which # recelves i raspect of any Recelvables: and

2B3 # catled upon b do 50 by he Bank executs ¢ legal sssignment of all or
any of the Receivables 1o the Bank.

it the Bank relosses, walves, or postpones is rghts in respect of any Recsivables
o enable the Company o factor or discound ther to any thivd padly (the “factor™,
the charges created by this Charge shall in all other respects remain in full force
g effect. Al amourds becorning due to the Company Trom the faclor and any
Rerselvabiles re-asagmed, or dus @ be reassioned 1o the Company, shall be
subgect 1o the reievant Raad cherge oreated by this Charge, subject only fo any
defences or righis of set-off which the faclor may have against the Company.

The fioating charge granted by the Company pursusnt o Clause 2.1.3 is infended

1o be & qualfying flopting charge as defined in paragraph 14 of Schedule B1 to the

insolvency Aot 19BE (a8 Inseried by Section 248 of and Schedule 16 o the
Enterprise Act 2007

The Company underiakes W the Bank tha! except as permited by the terms of Clausa 4.1
na Encumbrance shall rank in priceily o o equatly with or postponed 1o the Encumbraence

GBI W

wreated by this Charge.
4, Hogative Pladyge

The Company underiakes 1o the Bank that | wil not:

4.3 ayungpt for g Permittad Encumlirance Sraste o aliow to subsist any Ensumbrance.
in the svent et the Cormpany craates any Encurbrance in breach of this
prohilition, this Charge shall rank in prionty 1o thet Encumbrancs:

42 dispuse of 8 or any of the Charged Assets o its interest in them otherwise than in
the ardinary course of business.

5. Enforcemant
1 Thw seourily constituted by this Charge shall become enforceabls and the Bank

gy exercise gl the powers conferred on modgsgees by the Law of Property Agt
1925 (a5 varied or extended by this Charge), all the powers conferred on the
hodder of 8 quaiifying floating charge (as deflned in the limsolvency Aot 1886) by the
insolvenoy Aot 1888 and all or any fighils oonfered by tnis Charge without Rurther
niotice to the Company upon ang 8! any tme after the coourmence of any of the
fdlowing events:

£33 #ihe Company fais 10 pay any or gl of the Secured Lishifites in
aocordance with Clause 1

L any wiep is teken {ncluding, without Bmitation, the making of an
appiication or the giving of any notice; by the Cormpany o by any other
person lo Sppoiit an administrator s respact of the Tompary,

513 any step s teken (indiuding, withou! Emitation, the making of an
application or b giving of any nodise) by the Company or by any othar
person o wind up or dissolve the Company or to appoint 2 Houidator
{whether provisiona), inferim or otherwise), frusies, receiver,
adminslrative recsiver o simiar office fe the Company or any part of s
ynderiaxing or assels;
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5.6

514 the making of & request by the Company for the sppoindment of an
admirdstrator,

i ey Charged Assets are Financlal Collaterst {which inclutes but is not Himited to
fursds heid in s bank account ang sheres and are sublect to g Seourtty Financlal
Cotipterst Arrangement created by this Charge:

821 the Bank shall have the right afier this Charge becomes sndorosable, to
#pply all or anw part of those Charged Assels in or iowards the payment
jaad ﬁ%?‘&ﬁﬁ’%&!@& of the Secured Linbilites:

522 the value of Charged Assets applied under this clause §.2 will be the
vatue of those Charged Assets (a8 lsted on any reconrsed market
index, or determined by such other method as the Bank may select)
whaen the Bank's right {o apply them is used;

523 e Company agrees that any Charged Assels which are Financial
Coliaterst may at the Bank's option be held or designated so asio be
undar the conirpd of the Bank for 28 purposes of the Financisl Collaters!
Feguiations.

Section 103 of the Law of Properly Acl 1925 [Regulation of sxervise of power of
satel will not apply 1o this Tharge but the sialutory power of sale will, 85 batwaen
the Bk and 8 purchaser from the Bank, arse on anid be exercisable st any time
alier this Chargs shall become enforcesble,

Saction 23 of the Law of Provery Act 1825 (Bestriction on consolidation of
modgagest will not apply o this Chage.

The Bank shall not be figble 10 accourt to the Company 83 montgages in
possession in respect of all or any of the Charged Assets and shall not be habie o
he Company for any logs or damags srising from the exercise by the Bark or atw
Feoceiver of all or any of he powers conferred by this Charge or the Law of
Property Act 1828

At mry tme after this Charge beoomes enforceable, the Bank rry redesn any
prior Encumbrancs i respact of ail or any of the Charged Assels of procure the
frarafer of ham o lself and may sotils the acnounts of the pray sncumbrancer
ang any asoounts 50 setlied will be, in the sbeenee of manifest arror, conslusive
antd binding on the Company. Al monsy paid by the Bank o the sncumbrancer in
socordance with such acoounts shall form part of the Becured Lishilities and shall
begr irerest ot 8% over the Bank of Englend Bese Rale as { may vary from me
1o time from the date the same arg incurred, computed and compounded monthly,

8. Covenants and Further Assuranee

£1

GEOSAT {298

The Company shall not withoul the prior written oonsent of the Banks

6.1.1 deal with book or other debis o securities forming pant of the Charged
#zsels olherwise than in the ordinary course of getling i and realising
irse same, which shall not include or extend to selling or assigning orin
any other way factoring or discounting any of them;

.12 pull down or remove the whols oF any part oF any bulidings forming part
ot the Charged Assels o sever or undix of remove any of the fdtures
atteching {0 them nor fexcept for the purposes of effecting necessary
repairs of of replacing any of them with new or improved models or
substiiifes; remove any of the plant ang machinery belongng fe or used
by the Company and the Company shall whensver any of that plant and
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818

mpchinery i destroyed or damaged o deterorates, immediately
rainstate the same

grant or agree 10 grant any tenancy of Heence affecting sl or any of the
Uharged Assets or grant or agree to grant a lease of, or accept
surrensier of 5 lease or lenancy of, all or any port of them

become caulioner, guarantor or surely for any person, S of company;

underiake sy obligation to any third perty which resulls in the
Company's fghts o recover or take payment of any monies due or which
may become due 1o the Company from any one of its deblors being
pestponed or subordingted to the clabms of such fhird pary, or

cause or permit io De done anything which may in aoy way jeopardise or
niherwise prejudics the value or marketability of any of the Charged
Assels,

The Company shall

B21

822

8§23

B24

£28

828

promptly notify the Bank of its acguisition of any freshold, hertable o
lmasehold properly and i reguired o do st by the Bank, deposit with the
Bank during the continuance of this security sl charges and dotuments
of tille relating to that property;

nay any amount i be paid fo the Compary i respect of any uncalled
capital o the Bark who may af any thme apply the whole or any part of
in oy towards satisfaction of the Sscured Lishilies

al gl times keep the Charged Assels in gootd repair,

irgure the Charged Assels and keep them insursd of procurs that they
are insured or kep! Inswed with 2 repulable nSrance company againgt
oss or damage by fre and such otheyr dsks a5 the Bank from Sme &0 Bme
may require. o heir &l replacement value and produce Freguired o do
10 by the Bank all receipts for the current premiums and, falling payment
of any premium, the Bank may at the Company’s expense effect or
renew sy such insurance as the Bank shall ses i, debiting the amound
of any such Insurance o any account in the Company's name with the
Bardk:

notify the Bank immediately in the svert of any creditor exeouting
difigence againgt the Company {whether effeciusl o nofl or any distress
of execition being levied or srdoroed against the Company or any thirg
party debt order or freezing order being made and served onthe
Lompany.

nodify the Bank immediately I any steps (ncluding, without Smilation, the
making of an application or the giving of any nolice} are taken by any
persen (ncluding, without Bmitelion, the Company) In relation o the
administration, recefvership, winding-up or dissolution of e Company,
and

mpintain ds centre of main derasts (COME in the Undled Kingdom for
the purposes of the Council Regulation (E£C) Mo, 13462000 on
nsolvengy Provsedings.



7. Appointment of Receiver or Administrator

7.t

72

T4

7.5

CEGReY

Af any Hrwe after the seourily constiliied by this Charge has become enforceable
the Bank shall be and is endiled o appoint any ohe O MOre DETSONS 8%

7.1.1 & Heceiver of 8 or any of the Charged Assels; andior
s an Sdmintaivator of the Company;

i each case In soonrdance with and to the exterd permilted by applicable laws,
The Bark may not appoint # Receiver solely as a result of the obtaining of a
mosmatorium or anything done with a view to obtaining a moralorium under
Bohedule At of the insohency Aot 2000 except with the leave of the cowrt,

Whare more than one Recslver is sppointed thev will have power o acl separsiely
funless the appointment of the Bank specifies to the oontrany).

Any appoitiment over part only of the Charged Assets will not preciude the Bank
from making any subseguent appointment of 3 Recelver over any pard of the
Charged Assels over which an appomdment has not oreviously besn made by &

The Bank may from tme 1o tme determine the remunsration of the Receiver and

may {sublect 1o Seclion 45 of the Insolvency Act 1988) remove the Receiver from
aif or any part of the Charged Assels of which he is the Receiver and at any time

after any Receiver has vecated office or ceased Yo 3o, appoint g further Receiver
aver all or any part of those Charged Agsels,

The Recsiver will be the agent of the Company {which will be solety Hable for his
guilg, defaults and remunerstion) and will have and be entitied to exercise in
relation to the Company ol the powers 3of out In Bohedule 1 o the Insohvency At
T9BS and a8 the powars cordarred from fime 1o tne on recelvers by sistule and in
prarkouiar by way of addnion In hut withon? prejudics 1o those powers (and those of
e Bank) he Raceiver will have powss

7513 o sedl, ot or lease or concur in selling, letting or leasing end to vary the
terms, determine, surrender o accept surrenders of legses of lenoncies
of, grant options and licences over ail or any part of the Charged Assels
“in such manner and generaflly on such terms as e shadl think 5 in his
absclute and unfettered discretion and so that any such sale may be
msce for cash or B shares o securiies of another combarny or gthey
vaiuable corsideration;

TEZ o sever any fidures lncluding frade and tenent’s fudures) from the
property of which they form part;

T8 to exeroise all powers, rights andior obligetions under any cordract or
sgregment forming part of the Charged Assets, inshuding, withowt
firitation, sl voting and other righis allaching to stocks, shares and other
securilies owned by the Uompany,

764 o make and offect all repairs and improvements;

TES 1o redeem any Encumbrance having priority 1o the Encumbeances
granted i favour of the Bank or procure the transfer of such prior
Encumbrance io the Recelver and e cost involved in doing so will e

- desmed 1o be an expense properly incured by the Receiver;

758 o promote the formation of 3 subsidiary or subsdiaries of the Company,
inciuding, without imilation, any such company formed for the purpose of
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purchasing, leasing, iéﬂﬁﬁﬁﬁéi’.&g of stherwise &wu?&‘izzg inorests in alf or
#ny of the assets of the Company,

75T o ke ahy areangament o compromise which the Bank or the
Rerener may think B

FER 1o b and effect sll repalrs, renewals, mproverments, and insurances;

TEE o aspolnt managers, officers and agents for any of the purposes
referred fo i this clause 7 st such salaries as the Recelver may
geterming

FEAC o do gl other acls andg things 28 may be considered by the Regeiverip
be ncidendsd o corlutive in e ahowe o stherwise ncidental or
conducive (o the grasaration, mprovemend of realisation of the Charged
Agsety,

Mo purchaser oF offver person dealing with the Bank, any Racelver or any agent or
gelegate shall be obliped or conpemed 1o enquire whether the right of the Bank or
any Rectiver fo exercise any of the powers conferred by or referred s in this
Gharge has grisen or become exercisable, whether any of the Secured Liabilities
remain culstanding or be concemed with nolice 1o the conlrary or whether an
gverst has oocurred to suthorise the Bank or ony Recsiverfo actor as o the
propriely or validily of e exercise or purporied exercise of any such power.

8. Bank's Right 1o Perform Company's Oblinalions

84

83

&3

# the Company Tails 1o perform any obigetions imposed upen # by this Charge the
Bark myay but s not obliged fo take such sleps a3 m its opinion may be requiret fo
remmedy such faillure including making any payment and for that purpose the Bank
and its apents may enter upon any of the Chaeged Assels without being desmed
to vl srdered into possession of the Charged Assels.

The Dompany shell indemnify the Bank from and againgt ary sumd expendesd by
the Bank pursusnt o Clause 8.1,

Adl ampunis pavable under Clause 8.2 shall bear interest at 8% over the Bank of
England Base Hate a3 i may vary from Bime to time from the date the same are
wnorred, somputed and compoundsd manihly,

3. Bani’s Right to Set GIf and Debit Accounts

The Company agrees that:

8.1

8.2

8.3

RO (I8

any mories from tme o tme standing to #s credit on ety account with the Bark or
with any pther member of the Bank's Group may be retained as cover for and of
any Hme, without notios o the Company. appiied by the Bank in or towends
payment v satisfaction of the Secured Liabilities or o the credit of any other
aocount nominated by e Bank a8 securily Tor any contingent or felure Babilly of
the Company i the Bank;

the Bank may debit any account of the Company with the Bank with the whole or
any part of any amount due by the Company under this Charge whather any such
account shall be pverdrawn of may become overdravwn by resson of any such
dehit,

if the Bark exercises sty right of seboff in respect of any Bability of the Comparny
and that fabiity or any part of # is 1n & different currency from any creddit balence
against which the Bank seeks to sel it off, the Bank may use 1he currengy of the
gredit balance fo purchase an amount in the currensy of the Hability at the



prevaiing spol selling rate of exchange for the Bank as conclussvly determingd by
the Bank and 10 pay out of the oredit balance all costs, charges and expenses
inourred by the Bank in connection with that purchase; and

£.4 the Bank shall not be lable for any loss of interest caused by the determinetion
before maturity of any deposits of Bny foss caused by the Tuctustion in any
exchange rate st which any currenoy may be bought or sold by the Bank.
. Information Ulsclosure

The Comparny sulhorises the Bark 1o discioss information abowd the Company, this Charge,
the Charged Ansels and the Secured Linblilies Iy

11 By party 10 whom the Bank has sssigned or angferred o intends 1o assign or
transfer jis rights under this Charge;
Wz any other person B reguiesd by law 10 80 50
0.3 any member of ihe Bank's Group: and
104 the Bank's suditors, advisors, appiicable reguisgtory authorities. rating agencies
argt inveslions,
1. Preservation of Rights

This Charge, e seowily constiiuted by s Charge sl the dohis, powers, remeddios and
discrations conferred by this Charge shall not be discharged impared or olherwise gffecled

by

T

112

any lenal Emitation. disabiity, incapacity or ofher similar circumstance refating to
the Comparny, or

#rvy act o orission O ofher crcumstances which bl for this provigion mighd
operate to release he Company from s oldgations In respect of the Ssoured
Lisbilities, inwhole or in part.

12 Rights Under this Charge

This Charge, the seourity constituted by Bhis Charge and the righls. powers, remedies and
disorations conderred by g Charge:

121

122

shatl be in addition o and independent of and shall notin any way prejudice orbe
prejucdiced by any ooliatersl or other sacurdy, gy, remedy or power whathey at
law or ofherwise which the Bank may now or at any time after ihe date of this
Charge have or hold for all or any part of the Sscured Lisbilties or by any such
coliatersl or other seourily, dght. remedy or powsr beooming wholly o in part void
of woidable or unendorceable or by the fallure to perfect or enforce any such
codaterat or other securily, Hght, remedy of power; ang

may be enforced or exercised withoul the Bank Best having lakern action o

_ubtained gecree against the Company, fited any olaim o rank in the windding up or

Houidation of the Company or having enforced or sought o enforce any ofber
cotinteral, security, righd, remedy Or powesr whether & law o otherwiss,

13 Continuing Security

The security constifuted by this Charge shail be 2 continuing security ard shall remaln in full
torge and effect until iolal and irevocable satisfackion of all the Secured Liahiliies,
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4. Notice of Subsequent Encumbrances

if the Bank receives or is deemed i have received notice of any subsequent Encumbrance
or oiher interes! affecting any part of the Charged Assets andior procesds of sale or
reghisation of the Charged Assels the Bank may open a new aczount o socsunts for the
Lompany in s books and i the Bank does not do so then, uniess the Bunk gives express
writien notice o the contrary to the Company as from the tme of receipt or deemad receipt
of such notice by the Bank all peyments made by the Company to the Bank shall
notwithetandlng any appropriation by the Company tothe conlrary be treated as having
been credited 1o a new account of the Company and not as having baen applied in reduction
of the Becursd Liphilities,

15, Buspense Aogounts

Al monies recaived by the Bank under this Charge may at the discretion of the Bank be
credited to & suspense acoount and may be held in such account for 8o fong as the Bank
shalt think it without any obligation to apply alf or any part of such monies in or towards
payment or perlonmence of the Seoured Liabillties,

18, Discharge and Avoidance of Payments

Any settlement or discharge between the Company and the Bank shall be conditional upon
no secutily or payment granted or made fo the Bark by the Company or any other persen
being avoided or reduced by virtue of any provision or eraciment relating 1o sdministration,
bankruptey, insolvency or figuidation for the time being in force and actordingly (but without
prejudics to any other rights of the Bank) the Bank shall be entified to recover from the
Company the velus or amount of such security or payment from the Company or 1o enforce
this Uharge to the Tull extent of the Becured Ligbilites as if such settiement or discharge had
nit occurred.

17. Remedios, Wailvers and Consends

171 Mo failure or delay by the Bank in exerciging any right. remedy or power under this
Charge shell opergte 8 2 waver and no singde or partint axercise shall prevent
further sxervise of ary dght, remedy or power,

7.2 Ay waiver and any consent by the Bank under this Charge must be in wiiting o
he effective and may be given subjes! 10 such condibions as the Bank thinks %

18. Fartial Invalidity

18.1 Each provision of this Charge will be valid and enforcestle to the fullest extent
perrmitted by i

182 i ary provigion of this Charge shait 1o any extert be invalid or unenforceails the
validity and enforceability of the remaining provisions of this Charge will not i any
way ba sfecied. Aoy invelid and unenforceable provision shall be meovdified to the
extent necessary o make guch provision valid and enforceable provided the Bark
wonsents in writing to such moditication,

148, Power of Attomaey

181 The Company irevocably appoints the Bank and slso a5 2 seomrale apnointnent
the Administrator andior any Receiver severally s attorney and aftorneys with full
power 1o detegate for the Company and on iin behal, in s name and as is aot
and dead or ofereise o exvecute and defiver any donument or any alteration,
atidition or deletion 1o any document which such sttomey reguires or deems
wropes s relation 1o this Charge or any perfection, protection or enfarcement
action iy conngotion therewith,
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52 e The Compeny hereby ratifies and confirms ard agrees 1o ralify and confirm
Irnreediately upon remuest by the Bank or the Administrator the actions of oo
gliorney sppointed under Clause 181,

20, Costs and Expenses

254 The Company shafl pay, on a full indemnily basis, all costs, charges, expenses
ardl Habdfifies incarved by ther Bank (ncluding, without Hmitation, all smounts
determingd by the Bank {o be nacessary i compensate i for intemal
mgnggement or sdministration costs, charges and sxpenses) or 1o be nourmed by
the Bank or any attorney, manager, agent or other person appointed by the Bank
in ponnection with the preparation, negotiation, completion, execution, registration,
parfection, modification, amendment, issus of waivers s consents under,
enforcement and or altempled enforcement. preservation of rights under, exercise
or purported exercise of rights under or decision a5 1o whether (o exerciss rights
unger, assignation, release or discharge of this Charge or actions, proceedings or
Claems in respect of this Charge or the Chargad Assels which costs, charges and
expenses shall form part of the Secured Liabilities.

02 Al amounts payable under Clause 201 shall bear interest at §% over the Bank of
England Base Rate as it may vary from ime 1o Yime from the date the same are
incurred, computed srd compounded monthly.

21. Gurrency

211 The Bank may convert any momies recelved under this Charge Fom their existing
currency of denomination e such other currency or denomination as the Bank
iy Hink fit.

212 Ary such conversion shall be effectad at the Bank's then prevailing spot seliing
rate of exchange for such other currency against the exsling currenoy &8s
conclusively determined by the Bank

22. Righis fo Assign
221 The Bank may assign all or any of it rights under this Charge.

222 The Company may not assign any of its rghts or transfer any of its righis or
wbligations under this Uharge without the prior wiitien consent of the Bank.

23, Communications
Each notice, consent and ofher communication i respect of this Charge:
LR will b in wiriting {which includes by faxd;

b witl e sent o the address or fax number most recently designated for this purpose
by the recipient

@33 ghven o the Company will be effective when left at, or two Business Days sfleritis
posigd to, the relevand sddress or, in the rase of 8 fax, on receipt by he Bank of 2
fax confrmation sheet; and

7234 given 1o the Bank will be efective only on actual receipt by Tw Business Landing

Bervices Department of the Bank or such other depariment as may be nolifled o
the Company from me 1o ime,
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24, irterpretation
b s Charge

4.4 “Administrator” means an administrator of the Company appontsd pursuant 1o
Clause 7.1, which expression shail, whers necessary include any person
substivted as sdministratyr of the Company;

"Bank's Group™ means the Bank, any subsidiary of if, any holding company of it
arxt any subsidiary of s holding company;

"Business Day" mesns any day (exciuding Saturdays, Sundays and bank
holidays) on which banks are generally open in the Ciy of London for the
iransaction of normal banking business;

"Companies Act” means the Companies Act 2008, 23 amendsd Fom fime to
e,

"Encumbrance” means any mortgage, standard securily, charge (whether fixed
or fotingd, assignment, sssignation, pledge, sncumbrance. hypothecation,
secunity imteresl, itte retention or other prefarential right having the sffect of
reating secuwily;

“Financial Collateral™ has the meaning given to that expression in the Frnancial
Colisteral Reguiations:

“Financial Collateral Regulations® means the Financial Collateral Arrangements
{Mo. 2) Reguiationes 2003 (S .1 2003 No. 3226y

“Fixed Charge Assets” means any of the Charged Assels which ars comprised
wathin @ mortgage or fixed charge created by clauses 2.1.7 or 2.1.2 or any securily
created pursuant to Clauge 2.8

“Parmitted Encumbrances” means:

{w}y 3 fived ssouriy in fovowr of the Bank;

{b}  any Dncumbrance ansing by operation of law and in the ordinary and usual
course of rading of the Compary, angd

i) any Encumbrance consented to in writing by the Bank;

“Receivables” means ali sums of money whether present or future, receivabie by
the Company which consist of or are derived from any Fixed Chare Assets:

"Receiver” means an administrative receiver, recelver and manager or olher
reGeiver appointed pursusn o this Charge in respect of the Company or over all
or @ny of the Charged Assely

"Security Financial Collateral Arrangements” shail have the meaning given to
that expression in the Financisl Collateral Reguiations,

"subsidiary” argd “holding company™ shall have the meanings given (o them in
Section 1158 of the Companies Act and “subsidiaries” shall mean ail or any of
them, as appropriste;

242 without prejudice fo any requirement to procure consant o the same the

expressions "Company” and "Bank” include their surcessors, assignses and
translerans,
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24.3 without prejudice to any requirgmsnt to procure consent to the same, any
reference 1o any document of any kind is fo that document as amended, varied,
supplemented mwated, restated or substituted from Sme o Sme: and

44 & person who is not a party to this Charge has no right under the Contracts (Rights
of Third Parties) Act 1989 to enforce or to enjoy the banefit of any term of this
Dharge.

28, Courterparts

This Charge may be exacuted in any number of counterparts, and this has the same effect
as i the signatures on the counterparts wers on  single copy of this Charge.

28. Governing Law and Submission to Jurisdiction
6814 The governing law of this Charge is the law of England.
8.2 The Company irrevocably:
2621  submits to the jurisdiction of the Courts of England; and
2822  agrees that nothing in Clause 28 2.1 prevents e Bank or Administrator
o Recelver taking proceedings in any other jurisdiction nor shal the
taking of proceedings in any hisdiction preciude the Bank or

Administrator or Receiver taking proceedings in any other jurisdiction.

INWITNESS WHEREDF this Charge has been duly executed and deliverad as a Deed on the dats
first above wilten,
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Addross

BOHEDUILE
PROPERTY

Title Number

Freshobdfl casehnin
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; This is an important document. You should take independent legal advice before signing and
* sign only when you fully understand the consequences and if you want £5 be lagally bound,

SHGMED a8 2 deed by Inlet Lig

actng by
AT B oy Director Director
tPrint Full Name?

nmmsimmnme FTYEGE
Vgt A B A e Full Name
AT ot oA Address
LObbon 2173 850

SIGHED for and on behalf of CLYDESDALE
BANK PLE by s Jduly authorised signelory

RN DR 46




Cischarge

Civdesdale Bank PLC irading a8 both Clydesdale Bank and Yorkshire Bark) relesses o the within
named Company the Charged Assels comprised in the Charge.

SIGHNED for and on behal of CLYDESDALE
BARNK PLL lirading a3 both Clydesdate Band ard
Yorkahive Bank by s duly suthonsed signatory
i ihe presence of.

Authorised
Whiness : Signatory

Full Nams

Pusiness Lending Services, 20 Merion Way,
Lesds LBZ 8N

Date:
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