Companies House

MRO1 e

Registration of a Charge

Company name: STONE CIRCLE HOUSING COMPANY LIMITED

Company number: 12195127
XATWGVST

Received for Electronic Filing: 07/04/2021

Details of Charge

Date of creation:  26/03/2021

Charge code: 1219 5127 0014

Persons entitled: WILTSHIRE COUNCIL

Brief description: 2 HOLMES CLOSE, CHIPPENHAM, WILTSHIRE, SN15 3FQ

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: KERRY WILLIAMS

Electronically filed document for Company Number: 12195127 Page 1



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12195127

Charge code: 1219 5127 0014

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 26th March 2021 and created by STONE CIRCLE HOUSING

COMPANY LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 7th April 2021 .

Given at Companies House, Cardiff on 8th April 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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STONE CIRCE HOUSING COMPANY LIMITED
and

WILTSHIRE COUNCIL

LEGAL MORTGAGE OVER 2 HOLMES CLOSE
CHIPPENHAM WILTSHIRE SN15 3FQ
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THIS DEED is dated I U N PN 20723,
PARTIES

(1

@)

STONE CIRCLE HOUSING COMPANY Limited, incorporated and registered in England and
Wales with company number 12185127 whose registered office is at County Hall, Bytheses
Rd, Trowbridge BA14 8JN (the "Borrower™); and

WILTSHIRE COUNCIL of County Hall, Bythesea Rd, Trowbridge BA14 8JN (the "Lander™),

BACKGROUND

{A) The Lender has agreed, under the Facilily Agreament, to provide the Borrower with loan facilities on
a secured basis.

{B} The Borrower owns the Propsarty,

{C) This deed provides security which the Borrower has agreed to give the Lender for the loan facilities

made or 10 be made available under the Facility Agreemeant.

AGREED TERMS

1

1.1

DEFINITIONS AND INTERPRETATION
Diefinitions
The foliowing definitions apply in this deed,

Business Day means a day {other than Saturday and Sunday) on which banks are open for normal
banking businass in Londomn:

Charged Property means all the assets, property and undertaking for the time being subject to any
Security created by this deed {and references to the Charged Property shall include referances to any
part of it).

Delegate means any person appointed by the Lender or any Receiver under clause 11 and ary persen
appuinted as attorney of the Lender, Recaiver or Delegate.

Event of Default has the meaning given to that expression in the Facility Agreement.

Facility Agreement means the facility agreement entered into betwesn the Borrower and the Lender
on or around the date of this deed for the provision of the loan facilities secured by this deed.

insurance Policy means each contract or policy of insurance effected or maintained by the Borrower
from time o time in respect of the Property.

LPA 1925 means the Law of Property Act 1928,

Property means the properly owned by the Borrower and describad in Schedule 1.

Receiver means a receiver or a receiver and manager of any or all of the Charged Property.
Secured Liabilities means all present and future monies, obligations and liabilities owed by the
Borrower to the Lender, whether actual or contingent and whether owed jointly or severally, as
principal or surety or in any other capacity, under or in connection with the Facility Agreement or this

deed (including, without limitation, those arising under clause 25.3.2 together with all interest
{including, without limitation, default interest) accruing in respect of those monies or liabilities,
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Securily means any mmﬁgagaﬁ charge {whether fixed or floating, legel or equitable), pledgs, len,
assignment by way of sacurily or olher security inferest securing any obligation of ary person, or any
other agreernent or grrat ;gﬁmm% hiwing & simllar effect

Security Perdod means the period stariing on the dale of this deed and en ”nq on the date on which
the Lender s satisfied that all the Secured Liabilies have beer uncorditionally and irrevocably paid
and dischargad v full and no further Secured Lisbilities are capable of being outstanding,

YA means value added tax

indsrpratation

i this desd:

e,

2.

L2

2.8

2.9

2.0

A

2

clauss, Schedule and paragraph hesdings shall not affsct the interpretation of this deed;

g reference Woa person shall nclude a reference o an individual, frm, company,
comporation, partnership, unincorporated body of persons, government, stale or agency of
& slalo or aaz"wa%m‘"ai“{}ra trust, oint venture or consortium {whather or not having separais
Iyl puﬁﬁm wality) and thel person's personal represeniatives, sucosssors, permitted
assigns and permitied ransfersey;

unizss the contend otherwise requiras, words in the singular shall include the plural and Ir
the pharal shall include the singular,

uniess the context otherwise reguirgs, a reference 1o one gender shall include & reference
o e olher genders;

a reference (o a parly shall include that parly's successors, permilled assigns and permitied
tranaferess;

& raference o g slalute or %a‘mmw nrovision i & reference to i as amendsd, extended or
re-anacted from lime Lo

a referance (o a stalule or statutory provision shall include all subordinats leglslation made
from Gme o time under that statule or stalidory provision,

a referance o writing or writley includes g

an obligation on a party not o do something includes an obligation not o allow that thing
to be done;

g reforance ?z} %h;ﬁ daed {or any provision of §) or 1o any other agreement or document
raferred to in this desd s o reference 1o this deed, that provision or such other agreement
or doz,wmwi‘ an varied, smendead or s um‘a%@rmm@ﬁ {in wach case, other than in breach of
tha provigions of this deed) from time o me;

untess the context otherwise requires, a reference o a clause or Schedule B 1o s clause
of, or Sohaduis o, this desd and & z“@m?mm iop paragraph isto a paragraph of the refevant
g P
Boheduls:

ary words following the terms incheding, include, in particular, for example or any
gimilar sxprassion shall be construed as i ;;ﬁm‘{‘w and shall not imil the sense of the
words, description, definilion, phrase or tarm preceding those terms;

# reference to an amendment includes & novation, re-enactment, supplement or variatio
{and amended shall be construsd aocordingly);



1.3

1.4

1.5

1.8

1.7

1.2.14 a reference to assels includes present and fullre properties, undertakings, revenues,
rights and benefits of every description:

1.2.15 a reference to an authorisation includes an approval, authorisation, consent, exemption,
fiing, lcence, notarisation, registration and resclution;

1.2.16 a reference to continuing in relation to an Event of Default means an Event of Default that
has not been remeadied or waived;

1.2.17 a reference o determines or determined means, unless the contrary is indicated, a
determination made at the absolule discretion of the person making it and

1.2.18 a reference 1o a regulation includes any reguiation, rule, official directive, reguest or
guideline (whether or not having the force of law) of any governmenial, inter-governmanta!

or supranational body, agency, department or regulatory, self-regulatory or other suthority
or organisation.

Clawback
If the Lender considers that an amount paid by the Borrower in respect of the Secured Liabiliies is
capable of being aveided or otherwise set aside on the liquidation or administration of the Borrower or

otherwise, then that amount shall not be considered to have been irrevocably paid for the purposes of
this deed.

Nature of securily over real properly
A reference in this deed to a charge or mortgage of or over the Property includes:

1.4.1 all buildings and fixtures and fittings {including trade and tenant’s fixtures and fittings) and
fixed plant and machinery that are situated on or form part of the Property at any time;

1.4.2 the procesds of the sale of any part of the Property and any other monies paid or payable
in respact of or in connection with the Property;

1.4.3 the benefit of any covenants for tille given, or entered into, by any predecessor in title of
the Borrowsr in respect of the Property and any monies paid or payable in respect of those
covenants; and

1.4.4 all rights under any licence, agreement for sale or agreement for lease in respect of the
Proparty.

Law of Praparty (Miscellaneous Provisions) Act 1689

For the purposes of saction 2 of the Law of Property (Miscellaneous Provisions) Act 1080, the terms
of the Facility Agreement and of any side letiers between any parties in relation lo the Facility
Agreements are incorporated info this deed,

Perpetuity period

if the rule against perpetuilies applies to any trust created by this deed, the perpetuity period shall be
125 years {as speciiied by section 5(1) of the Perpeluities and Acoumulations Act 2009),

Schadules

The Scheduies form part of this deed and shall have effect as if set out in Tull in the body of this desd.
Any reference 1o this dead includes the Schedules.

COVENANT TO PAY



3.2

4.1

4.4

43

The Borrower shall, on demand, pay 1o the Lendar and discharge the Secured Liabillies whan they
bacoms dus.

GRANT OF SECURITY
Legal mortgage and Bxed charges

Az a continuing security for the payment and discharge of the Secured Liabiliies, the Borower with
full e guarantes charges to the Lender

O by way of lsgal morlgags, the Property; and
342 by way of Heed chargs:

(ay  alliis righls iy sach nsurance Polioy, including al claims, the procesds of all claims
and &l returns of premiums In connsction with each Insuranoe: and

by the benefit of all other contracts, guerantees, appointments and warranties relating
to the Charged Property and olher documents o which the Borrower s g party or
which are In is favour or of which & has the benef relsling o any lelling,
deveiopment, sals, purchase, use or the operation of the Charged Properly or
otherwise relating fo the Charoed Property {ncluding, in sach case, bul without
lirnitation, the right to demand snd receive all monies whalever payable to or for fts
benell under or arislng from any of them, all remediss provided for in any of them or
available af law or in equily In relstion to any of them, the right to compe! performancs
of aryy of ther and all other rights, interests and benefits whatever ancruing to or for
s banefit arlsing from any of them),

Assignment

Ag g continuing securlly for the payment and discharge of the Sscured Linhilties, the Borrower with
Al ttle guaranies sssigns o the Lender absolutely, subject {0 8 oroviso for reassignment on
irrevocable discharge in full of the Secured Lisbilites, st iis rights in each Insurance Policy, including
all claims, the procesds of all dleims and 8l relums of gremiums In connection with each Insurance
Policy, provided that nothing in this Clause 3.2 shal constitule the Lender as & morigagss in
POSSRESION,

PERFECTHON OF SECURITY
Regstralion of legal mortgage at the Land Hegisiry

Thea Borrowsr consents o an applcation belng made by the Lender fo the Land Regislrar for the
following restriction in Foomn P o be registerad against ils itlle {o the Proaperty:

"W disposition of the registered estale by the propristor of the registered estate or by the propriator
of any registered charge, not being 2 chargs registersd belore the entry of this restriction is 1 be
registersd withou! a wrillen consent signed by the propristor for the ms being of the charge datsd |
Vi favour of Willehire Councll referred toin the charges register”

Further advances

Subject to the erms of the Facliity Agreement, the Lender covenants with the Borrowsr that i shall
parform its obligalions {o make advances under the Facility Agreement {including any obligation 1o
make avatable further advances),

Cautions sgainst st registration and notices

Whather or not title lo the Property Iz regisiersd gt the Land Registry, § any caulion against first

reqgistration or any nolice {whelther agreed or unllataral) is registersd against the Borrower's e 1o the
Proparty, the Borrower shall immedialely provide the Lender with full parficulirs of the clroumsiances



5.1

5.2

6.1

6.2

6.3

8.4

6.5

relating to such caution or notice. If such caution or notice was registered to protect a purported interest
the creation of which is not parmitted under this deed, the Borrower shall immediately, and at its own
expensea, taka such steps as the Lender may require to ensure that the caution or nofice, as applicable,
is withdrawn or cancellad.

LIABILITY OF THE BORROWEHR
Liability not discharged

The Borrower's liability undar this deed in respect of any of the Secured Liabiliies shall not be
discharged, prejudiced or affected by,

511 any securily, guarantee, indemnity, remady or other right held by, or available to, the
Lender thatis or becomas wholly or partially Hlegal, vold or unenforceable on any ground:

51.2 the Lender renewing, determining, varying or increasing any facility or other transaction in
any manner of concurring in, accepting or varying any compromise, arrangement or
settflement, or omitting to claim or enforce payment from any other person; or

513 any other act or omission, which but for this clause 5.1 might have discharged, or otharwise
orejudiced or affected, the liability of the Borrower,

Immediale recourses

The Borrower waives any right it may have to require the Lender to enforce any security or other right,
or claim any payment rom, or otherwise proceed against, any other person before enforcing this deed
against the Borrower,

REPRESENTATIONS AND WARRANTIES

Times for making representations and warranties

The Borrower makes the represeniations and warraniies set out in this clause 6 to the Lender on the
date of this deed and the representations and warrenties contained in clauses 8.2 (Mo prohibitions or

breaches}ta 6.5 (Power and authority} (are deemed to be repeated on each day of the Security Period
with reference to the facts and circumstances existing at the time of repelition.

Mo prohibitions or breaches
There is no prohibition on the Borrower assigning its rights in any of the Charged Property referred to

in clause 3.2 and the entry into of this deed by the Borrower does not and will not constitule a breach
of any policy, agreement, document, instrument or obligation binding on the Borrower or ils assetls,

Avoidance of security

No Security expressed to be created under this deed is lable to be avoided, or otherwise set aside,
on the liquidation or administration of the Baorrower or otherwise.

Enforcaable soecurity

This deed constitutes and will canstitute the legal, valid, binding and enforceable obligations of the
Borrower and is and will continue to be effective security over all and every part of the Charged
Proparty in accordance with is lerms,

Powaer and authority

8.5.1 The Borrower has the power to enter inlo, perform and deliver, and has taken al) necessary
aclion to avthorise its enfry info, performance and delivery of this dead and the ransactions
contermnpiated by this deed.



8.1

8.2

8.4

0E

4.5.2 Mo Bmit on Hs powers will be exeeeded By g resull of granting the Securily pursuant (o this
deead,

COVENANTS

The Borrower covenants with the Lender in the lerms set oul in Scheduls 2
POWERS OF THE LENDER

Power 1o remedy

211 Trw Lender shall be eniitied (but shall not be obligad) 1o remedy, at amy ime, a breach by
the Borrowsr of any of s obligations contained In his desd.

512 The Borrowsr rrevocably authorises the Lender and 83 agents o do all things that an
nacassary or desirable for thet purpose,

813 Any monigs expended by the Lendsr in remedving g breach by the Borrower of &
obligations contained In this deed shall be reimbursed by the Borower 1o he Lendsr on a
full indemnily basls and shall cary interest in accordanoe with clause 15,1,

814 I remedving any breach In aceordancs with hs clause 8.1, the Lender, s agents and
thalr respactive officers, agents and amplovees shall be entitled to enter mﬂm the Proparty
and 1o teke any aclion as the Lender may r@avmmbﬁy consider nacassary of desirable
including, without imitation, carrving oul any repairs, other works or development,

Exercise of righls

The rights of the Lender under clause 8.1 are withoul prejudics 1o any other rights of the Lender under
thig dead. The exercise of any rights of the Lender under this deed shiall not maka the Lender iable (o
aeeount 85 a4 mortgages in possession,

Lender has Beosivar's powers

Ter the exiend permilied by law, any righl, powsr or discretion conferred by this deed on a Reoslver
gy, afier the seourity constituled by this dead has becoms enforcesble, be exercised by the Lender
i refation to any of the Charged Properly whether or not i has taken possession of any Charge:d
Froperty and without first appointing 8 Receiver or notwithstanding the sppointment of 8 Reogiver,

Conversion of currsnoy

8.4.1 For the purpose of, or pending, the discharge of any of the Becursed Lishilitias, the Lender
may convert any monies recelved, recovered or realised by L under this deed {including
thes ;‘C}f{}{”@@‘@% of any g;w\v”m conversion under this clause 8.4) from thelr axisting
currencies of denomination into any other currencias of denominalion thal the Lender may
think fit

847 Ary such conversion shall be effected st the then prevailing spol selling rate of exchangs
for such other currenoy against the existing currenoy of a bank nominated at the tme by
the Lender,

Each reference in this clause B4 1o a curengy extends to funds of thal cumrenoy and, for
the avoidancs of doubt, funds of one currency may be converted indo diferent funds of the
SEITYE CUTTONDY,

&
=y

Meaw aooounis

85.5.13 if the Lender repaivas, or 5 deemed to have recelved, notice of any subseqguant Security
or oiher interest, affecting alt or part of the Charged Properly, the Lender may open a new
account for the Borrower in the Lender's books, Without prejudice to the Lender's right 1o



86

8.7

8.1

9.2

10

10.1

102

cumbing accounts, no monay paid to the credit of the Borrower in any such new account
shall be appropriated towards, or have the effect of discharging, any part of the Secured
Lighilities,

8.5.2 [fthe Lender does not open a new account immediately on receipt of the notice, or deemed
notice, referred 1o in clause 8.56.1, then, unless the Lender gives express written notice to
the contrary to the Borrower, all payments made hy the Borrower 1o the Lender shall be
treated as having been credited to a new account of the Borrower and not as having been
applied in reduction of the Secured Liabilities, as from the time of receipt or deamead receipt
of the relavant notice by the Lender.

Landor's set-off rights

If the Lendar has more than one account for the Borrower in its books, the Lender may at any time
aftar:

3.6.1 the securily constituted by this deed has become enforceable; or

B.6.2 the Lender has received, or is deemed to have received, notice of any subsegquent Security
or other interest affecting alt or any part of the Charged Property,

transfer, without prior notice, all or any part of the balance standing to the credit of any account to any
other account that may be in debit. After making any such transfer, the Lender shall notify the Borrower
of that ransfer,

indulgence
The Lender may, at its discretion, grant time or other indulgence or make any other arrangement,
variation or release with any person not being a party to this deed {(whether or not any person is jointly

lizble with the Borrower) in respect of any of the Secured Liabilities or of any other securily for them
without prejudice efther to this deed or to the liabllity of the Borrower for the Secured Liabilities.

WHEN SECURITY BECOMES ENFORCEABLE
Security becomes enforceable on Event of Default

The security constituted by this deed shall be immediately enforcaable if an Event of Default ocours
and is continuing.

Discretion
After the securily constituied by this deed has become enforceable, the Lender may, in #ts absoiute

discretion, enforce all or any part of that security at the times, in the manner and on the terms it thinks
fit, and take possession of and hold or dispose of all or any part of the Charged Proparty.

ENFORCEMENT OF SECURITY

Enforcemeant powers

1011 The power of sale and oiher powers conferred by section 101 of the LPA 1925 (as varied
or extended by this deed) shall, as between the Lender and a purchaser from the Lander,
arise on and be exsrcisable at any time afler the execution of this deed, but the Lender
shall not exercise such power of sale or other powers until the security constituted by this
dead has become enforceable under clause 8.1,

10.1.2 Section 103 of the LPA 1925 does not apply to the security constituted by this deed.

Extension of statulory powers of leasing



0.3

1404

105

18

The statutory powsrs of leasing and accepling sumrenders confarred on morgagess under the LPA
1925 and by any other stalule are exended 50 a5 to authorise the Lender and any Receivar, al any
e alter the securily constituted by this deed has become enforceabls, whaether In I8 own name or
n that of the Borrower, $o;

0.2 grant & lease or agreement for lease

1022 aocant surrendars of leases, or

10.2.3 grant any aplion of the whole or any part of the Property with whatever rights relating fo
oiher parts of it

whathar of nol al g premium and conlaining such covenants on the part of the Borrower and on suoh
ferms and conditions {(ncluding the payment of money 10 a lasses or tenant on & suirender) as the
Lender or Recsiver thinks it without the nead to comply with any of the restrictions imposed by
gsections 89 and 100 of the LPA 19258,

Prior Security

At arry tpe after the security constitutad by ih‘ deed has become enforceable, or aftor any powsrs
mmm by any Security having priorily (o this desed shall have becoms exercisable, the Lender may:

103,31 redesm that or any othar prior Ssourity,

10.3.2 procure the ranster of that Ssecurity to lsell, and

ELERE I sattle any account of the holder of any prior Securily,

The selliement of any such account shall be, in the sbeence of any manifest error, conclusive and
binding on the Borrower. Al ymonies paid by Zim Lender to an encumbrancer in sstlement of such an
account shall ba, ao from s pavment by the Lender, due from the Borrower to the Lender on current
aceount and shall bear interast &t the defaﬁu% rate of interest specified In the Facllity Agreement and
be secured as part of the Secured Lighilith

Frojection of third parties

No purchaser, mortgages or other person desling with the Lender, any Receiver or Delegste shall be
CONCEINBN {0 anguirs;

a4 whather any of the Becured Liabllilles have become due or payable, or remain unpeid or
undischarged;

1043 whathar any power the Lender, & Recsiver or D{aéﬁgmﬁ s pirporiing o exercise has
become exercisable or is properly exercisable; o

10.4.3 how any money paid 1o the Lender, any Recelver or any Delegata (s 1o be applied.
Privileges

Each Heceiver and the Lendsr is sntitled 1o all the rights, powers, privileoas and immunities conferred
by the LPA 1825 on morlgagess and recelvers,

Mo fiabillly as mortgagse In possession

Maither the Lender, any Heceiver nor any DUslegale shall be liable o account a5 morigages In
possassion in raspect of 8l or any of the Charged Property, nor shall any of tham be able for any loss
on raalisation of, orfor any neglect or default of g ATy nature in connaction with, sl or any of the Charge:d
Froperty for which a mortgages in possession might be Hable 55 such,

Helinguishing possassion



10.8

11

12

12.1

H the Lender, any Receiver or Delegate enters into or takes possession of the Charged Property, it or
he may at any Hime relingquish possession,

Conclusive discharge lo purchasers

The receipt of the Lender or any Recelver or Delegate shall be a conclusive discharge to a purchaser
and, in making any sale or other disposal of any of the Charged Property or in making any acquisition
in the exercise of their respective powers, the Lender, every Receiver and Delegate may do so for any
consideration, in any manner and on any terms that it or he thinks fif,

RECEIVERS
Appointment

At any time after the security consliluted by this deed has become enforceable, or at the request of
the Borrower, the Lender may, without further notice, appoint by way of deed, or otherwise in writing,
any one Or Mmore person of persons to be a Receiver of all or any part of the Charged Property,

Ramoval

The Lender may, without further notice (subject to section 45 of the Insolvency Act 1886, from time
to time, by way of deed, or ctherwise in writing, remove any Receiver appointsd by it and meay,
whenever it thinks fit, appoint a new Receiver in the place of any Receiver whose appointment may
for any reason have terminated.

Femunsaration

The Lender may fix the remuneration of any Receiver appointed by it without the restrictions contained
in section 108 of the LPA 1825 and the remuneration of the Recsiver shall be a debt secured by this
deed, which shall be due and payable immediately on iis being paid by the Lender.

Power of appointment additional to statutory powers
The power to appoint a Recelver conferred by this deed shall be in addition to all statutory and other

powers of the Lender under the Insolvency Act 1888, the LPA 1925 or otherwise, and shall be
axercisable without the restriclions contained in sections 103 and 109 of the LPA 1925 or otherwise.

Power of appoiniment exercisable despile prior appoiniments

The power to appoint @ Receiver {whether conferred by this deed or by statute) shall be, and remain,
exercisable by the Lender despite any prior appointment in respect of all or any part of the Charged
Property.

Agent of the Borrower

Any Recaiver appointed by the Lender under this deed shall be the agent of the Borrower and the
Borrower shall be solely responsible for the contracts, engagements, acts, omissions, defaults, losses
and remuneration of that Receiver and for liabilities incurred by that Receiver. The agency of each

Receiver shall continue until the Borrower goes into liquidation and after that the Recelver shall act as
princigal and shall not become the agent of the Lender,

POWERS OF RECEIVER
Fowers additional to stalidory powers

12.1.1 Any Receiver appointed by the Lender under this deed shall, in addition to the powers
canferred on him by statute, have the powers set out in clause 12.2 to dause 12.20.



122

127

2.4

128

12.8

1214

1217 i there i3 more than one Receiver holding office gt the same time, each Fleceiver may
{untess the dosument appointing him states othaerwise) exerclse all of the powers conferred
on g Recedver under this deed individuaily and o the exclusion of any olther Raceiver.

12.1.3 Any exercise by a Receiver of any of the powers given by clauss 12 may be on behalf of
the Horrowser, the directors of the Borrawsr or hirmmself,

Repalr and develop the Property

A Mecelver may undertake or complele any works of repain, alteration, building or development on the
Property and may apply for and maintain any planning permission, development consent, bullding
ragutation approval or any other permission, consent or lleence 1o carry oul any of the same.

Gieant o accept surrenders of loasas

A Fecelver may grant, o accep! surrenders of, any lesses or lenancies aflscting the Property and
rray grant sy other interest or right over the Frogerty on any terms and sullect o any conditions that
ha thinks T,

Emplyy parsonnal and advisers

A Recelver may provide services and employ, or engage, such mansegers, officers, zervanis,
contraciors, worlimen, agents, other poersonns! and professional advisers on sush ferms, and subisct
o such conditions, as he thinks L A Recslver may discharge any such parson o any such Dersen
appointed by the Borowsar,

Makes and revoks VAT oplions 1o tax
A Revelver may sxercise or revoks any VAT option 10 tax a5 he thinks fil,
Charge Tor remuneralion

A Recaiver may charge and recelve any sum by way of ramuneration {n addition to 8l costs, chargas
and expansss inourred by him) that the Lender may prescribe or agree with him.

Realise Charged Property

A Beosiver may collect and gl in the Charged Property or any part of Tin respect of which he is
appointad and make any demands and teke any procesdings 85 may S08m &ww;mﬁ for that purpose,
and take possession of the Charged Property with like rights,

Manage or reconsiruct the Borrower's business

A Fecstver may calry on, mansgs, develop, reconstruct, amalgamats or diversify or conour in carrying
on, managing, developing, reconsiructing, amalgamating or diversifving the business of the Borrower
carried out a1 the Property.

Dispose of Charged Property

A Receivar may grant optiong and Bcances over all or any par i of the Charged Wg:g}uiy |, aasign,
lease and accept surenders of leases of {or coneour in selling, assigning, Isasing or ﬁsf’;{;@g}i e
surrenders of leasas of) all or any of the Charged Property In z’%g}za{,% ot which he s appointed for such
consideration and In such manner (ncluding, without Hmflation, by public suclion or private sale) and
generally on gny terms and conditions thael he thinks Bl A Focelver may promols, or concur in
prornoting, & company o purchease the Charged Property to be disposed of by him.

Sever Bxiures and fttings

A Recolver may sever angd sell saparalely sny Bdures or Bitings Trom the Properly withoot the consent
of the Horrower,
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1217
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12.20

Give valid receipts

A Recalver may give valid receipis for all monies and execute all assurances and things that may be
propar or desirable for realising any of the Charged Property,

Make sattlemeants

A Receiver may make any arrangement, seltlement or compromise between the Borrower and any
other person that he may think axpedient.

Bring proceadings

A Receiver may bring, prosecute, enforce, defend and abandon all actions, suits and proceedings in
raiation o any of the Charged Property as he thinks fit.

insura

A Receiver may, if he thinks fit, but without prejudice to the indemnity in clause 15.2, effect with any
insurer any policy of insurance sither in leu or satisfaction of, or in addition to, the insurance required
o be maintained by the Borrower under ihis deed.

Powers under LPA 1825

A Receiver may exercise all powers provided for in the LPA 1925 in the same way as if he had been
duly appointed under the LPA 1925 and exercise all powers provided for an administrative receiver in
Schedule 1 to the Insolvency Act 1986,

Bomrow

A Receiver may, for any of the purposes authorised by this clause 12, raise money by borrowing from
the Lender (or from any other person) either unsecured or on the security of all or any of the Charged
Property in respect of which he is appointed on any terms that he thinks fit (including, if the Lender
consents, terms under which that security ranks in priority o this deed)

Redaam prior Sacurity

A Receiver may redeem any prior Security and settle the accounts to which the Security relates. Any
agccounts 5o settied shall be, in the absence of any manifest error, conciusive and binding on the

Borrower, and the monies so paid shall be deemad to be an expense properly incurred by the
Raceiver.

Detegation

A Recelver may delegate his powers in accordance with this deed.

Absolute beneficial owner

A Receiver may, in relation to any of the Charged Property, exercise all powers, authorisations and
rights he would be capable of exercising, and do all those acts and things, as an absalute beneficial
owner could exercise or do in the ownership and management of the Charged Property or any part of
the Charged Praperty,

Incidental powers

A Recsiver may do any other acts and things:

12201 that he may consider desirable or necessary for realising any of the Charged Property;
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14.2

12,2002 that he may consider incidental or conducive 1o any of the righls or powsrs conferred on g
Heoelvar under or by virtue of this desd or law; or

122003 that be lawfully may or can do as agent for the Borrower,

CHEL B ATION

Delegation

The Lender or any Recelver may delegate {(either genarally or specifically) by powsr of allomay or in
ary other manner 1o any parson any righl, powsr, authority or discretion confarred on it by this deed
{inchuding the powsr of attorney granted under slause 17.1),

Tarms

The Lender and each Recelver may make a delegalion on the lerms and condifions {Including the
power o sub-delegate) thet i thinks fil

Limhiliby

Maither the Lender nor any Recelver shall ba v any way iable or responsible to the Borrower Tor any
logs or Hability arising from any act, defaull, omission or misconduct on the part of any Delegate,

APPLICATION OF PROCEEDSE
Crrodar of spplication of procesds

Al monies received by the Lender, a Recsiver or a Delegate under this dead sller the securily
constituted by this desd has becoma enforcesble {Gther than sums recebved under any Insurance
Policy), shall (subject to the daims of any person having prior rights and by way of variation of the LPA
19251 be applied in the Tollowing order of prionty:

14,11 iy or towards payvment of or provision for all costs, charges and expenses inowrred by oron
nehalf of the Lender {and any Recelver, Delegate, altormney or agent appoinizd by 1) under
oy i conmection with this deed and of 8l remuneration due o ary Recalver under or in
conneetion with this desd

14.1.2 in or lowsrds payment of or provision for the Secured Lisbililies In any order and manner
that the Lander determines: and

1413 in payment of the surplus (f any) to the Borrowsr or athar person entitled o,
Appropriation

Meither the Lender, any Recaiver nor any Delegate shall be bound {whether by virtue of section 109{8}
of the LPA 1825, which is varied asccordingly, or olherwise) (o pay of aporopriste any raceipt or
payment first towards interest rather than princpal or otherwise in any particuar arder belwesn any of
Ihe Secured Liabiliies,

Buspensea account

Al monies recedved by the Lender, 8 Recelver or a Delegats under this deed {olher than sums received
under any Insurance Policy that are not going 1o be applied in or lowards dischargs of the Secured

iLiabiilies):

4.5, may, at the discretion of the Lender, Raceiver or Delegate, be credited to any suspenss or
sacuriies realized acoount;

14.3.2 shall bear inlerest, § any, 8t the rale agreed in writing between the Lender and the
Borrower; and
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14.3.3 may be held in thal sccount for so long as the Lender, Receiver or Delegate thinks fit
COSTS AND INDEMNITY

Costs

The Borrower shall, within five Business Days of demand, pay to, or reimburse, the Lender and any
Receiver, on a full indamnity basis, all costs, charges, expenses, taxes and liabilities of any kind
{including, without limitation, legal, printing and out-of-pockeat expenses) incurred by the Lender, any
Receiver or any Delegate in conneclion with:

1511 this deed or the Charged Proparty;

15.1.2 taking, holding, protecting, perfecting, preserving or enforcing (or attempting to do so) any
of the Lender's, a Recelver's or a Delegate’s rights under this dead: or

151.3 taking procesdings for, or recovering, any of the Securad Liabilities,
together with interest, which shall accrue and be payable (without the need for any demand for
payment being made) from the date on which the relevant cost or expense arose untit full discharge

of that cost or expense (whether before or after judgment, liguidation, winding up or administration of
the Borrower) at the rate and in the manner specified in the Facility Agreemant.

Indemnity

The Borrower shall indemnify the Lender, each Receiver and each Delegate, and their respective
employess and agents against all liabiliies, costs, expenses, damages and losses {including but not
limited to any direct, indirect or consequential iosses, loss of profit, loss of reputation and all interest,
penalties and legai costs (calcufated on a full indemnity basis) and ail other professional costs and
axpenses) sulffered or incurrsd by any of them ariging out of or in connaction with:

185.2.1 the exercise or purported exercise of any of the rights, powers, authorities or discretions
vested in them under this deed or by law in respect of the Charged Property;

16.2.2 taking, holding, protecting, perfecting, preserving or enforcing (or attempting to do so) the
security constituted by this deed; or

1523 any default or delay by the Borrower in performing any of its obligations under this dead,

Any past or present emplovee or agent may enforcs the terms of this clause 15.2 subject to and in
accordance with the provisions of the Conlracts (Rights of Third Parties) Act 1999,

FURTHER ASSURANCE
Further assurance

The Borrowsr shall, at its own expense, take whatever action the Lender or any Receiver may
reasonably require for:

16.1.1 creating, perfecting or protecting the security intended to be created by this deed;
16.1.2 faciiitating the realisation of any of the Charged Property; or

16.1.3 facilitating the exercise of any right, power, authorily or discretion exercisable by the Lender
or any Receiver in respect of any of the Charged Property,

inchuding, without limitation (if the Lender or Receiver thinks it expedient) the execution of any transfer,
conveyance, assignment or assurance of all or any of the assels forming part of (or intended to form
part of) the Charged Properly (whether to the Lender or to its nominae) and the giving of any notice,
order or dirgction and the making of any registration. :
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FOWER OF ATTORNEY

Appoiniment of attormeys

By way of securily, the Borrower irevacably appoints the Lender, every Recelver and avery Delagals

separataly 1o be the altorney of the Borrowsr and, In ils name, on its beball and a5 iis act and deed,

fo execuie any documents and do any scls and things that

1711 the Borrowsy I reguired o executs and do under this desd; oy

1712 any attormey desms proper or desirable in exercising any of the rights, powsrs, authorities
and disoretions conferrad by this desd or by law on the Lender, any Recebver or aoy
Daiagale,

Ratifination of acts of allormeys

The Borrower ratifles and confirms, and agress (o ralify and confiom, anything thet any of ils altomeys

may du in the proper and lawlu! axercise, or purported exercise, of all or any of the rights, powers,

sithorities and disoretions referred to In olause 171,

RELEABE

Helopus

Subiect to clause 253, on the supiry of the Security Perled {(but not ctherwise), the Lender shall, at
the reguest and cost of the Borrower, take whatever action is necessary o

AR refease the Charged Property from the securily constiuted by this dead) and
18512 reassion the Charged Properly (o the Borrowsr,

ASBIGNMENT AND TRANSFER

Aasigriment by Landey

18.1.1 At any ime, without the consent of the Borrower, the Lender may assign or transfer any or
all of its rights and obligations under this deed.

19.1.2 The Lender may disclose to any actual or proposed assignes or ransferes any information
i its possassion that relstes (o the Borower, the Charged Property and this dead thal the
Lender considers anpropriate.

Assignmeant by Borrower

The Borrowsr may not assign any of its rights, or ranslar any of its rdghis or obligations, undsr this
daad,

BSET-OFF
Lander's right of sel-off

The Lender may at any Hme set off any Babillly of the Borrower 1o the Lender against any Hability of
the Lender fo the Borrowsy, whether either Usbillly is presant or futurs, Bguidated or unliquidater, and
whether or not sither labillly arises under this deed. i the Habiltles o be sel off are expressed n
different currencies, the Lender may corvert sither labiity 2t & markst rate of sxchange for the purpose
of seb-ofl. Any exercise by the Lender of s righls under this clause 20,1 shall not limit or affect any
etbver righis or remeadies avellable 1o # urder this deead or olherwiss,
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AMENDMENTS, WAIVERS AND CONSENTS
Amsndments

Mo amendment of this deed shall be effective unless it is in writing and signed by, o on behalf of, each
party {or its authorised represeniativel,

Waivers and consents

21.2.4 A walver of any right or remedy under this deed or by law, or any consant given under this
deed, is only effective if given in writing by the waliving or consenting party and shall not be
desmed a waiver of any other breach or default. It ondy applies n the circumstances for
which it is given and shall not prevent the party giving it from subsequently relying on the
retevant provision.

2122 A failure or delay by a party to exercise any right ot remedy provided under this deed or by
law shall not constituie a waiver of that or any other right or remedy, prevent or restrict any
further exercise of that or any other right or remady or constitute an election o affirm this
deed. No single or partial exercise of any right or remedy provided under this deed or by
law shall prevent or restrict the further exercise of that or any other right or remady. Mo
election 1o affirm this deed by the Lender shall be effective unless it is in writing.

Rights and remadies

The rights and remedies provided under this deed are cumulative and are in addition to, and not
exclusive of, any rights and remedies provided by law.

SEVERANCE

Severance

If any provision (or part of a provision) of this deed is or becomes invalid, flegal or unenforceable, it
shall be deemed modified to the minimurm extent necessary o make it valid, legal and enforceable. If
such medification is not possible, the relevant provision {or part of a provision) shall be deemed
deleted. Any modification to or deletion of a provision {or part of a provision) under this clause shall
not affect the legality, validity and enforceability of the rest of this deed.

COUNTERPARTS

Countgrpars

This deed may be execided In any number of countarparts, each of which when executed and
delivered shall constilule a duplicate origingl, but all the counterparts shall together constitute one
deead,

THIRD PARTY RIGHTS

Third party rights

Except as expressly provided elsewhers in this deed, a person who is not a party o this deed shall
not have any rights under the Contracts (Rights of Third Parties) Act 1999 to enforce, or enjoy the
benefit of, any term of this deed. This does not affect any right or remedy of a third party which axists,
or is avallable, apart from that Acl,

FURTHER PROVISIONS

Independent securily
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This deed shall be in addition to, and independent of, any other security or guarantas that the Lender
roay hold for any of the Secured Liabilifias &t any tme. No prior secwlty beld by the Lender over the
whole or any part of the Charged Froperly shall merge in the securily creeted by this deed,

Contimiing securily

This deed shall remain in Wl force and effect as a continuing securily for the Secured Liabilities,

despite any seltlement of accound, or intermediate payment, or other matier or thing, urdess and untll

the Lender discharges this desd in wiiting,

Dhscharges conditional

Any releass, dscharge or selfiement betwesn the Donower and the Lender shaell be desmed

conditional on no payment or secuily received by the Lender in respect of the Secured Liabilitias being

avolded, reduced or ordered o ba refunded under any law relating o insolvenoy, bankruploy, wingding-

ups, aidministralion, receivership or olherwise. Despite any such releass, dischargs or settlement;

28,31 the Lender or B nominses may relain this deed and the secwrily crested by or under it
including all certificates and documents relating 1o the whole or any part of the Chargedd
Property, for any period that the Lender deems necessary 1o provide the Landsr with
security sgainst any such avoidance, reduction or arder for refund; and

2532 the Landar may recover tha value or amount of such ssourily or pavmaent from the Borrower
subsmenuenily as if the relsase, dischargs or setlameant had not occurrsd,

Cartificates

A certificate or determination by the Lender as to any amount for the ime being due o it from ths
Borrowsr under this deed and the Facllity Agreement shall be, In the absence of any maniles! ermror,
conciusive evidence of the amount due.

onsolidation

The restriction on the right of conscoiidation cordained In section 893 of the LPA 1825 shall not apply o
hig daadd.

MOTICES
Delivary

Any nolice or other communication given 1o 3 parly undar or i connection with this deer shall be:

28,11 iy writing,

28.1.2 deliverad by hand, by pre-paid frst-class post or olher nextworking day delivery service or
sent by elecironic email; and

26.1.3 st o

{8}  the Bowower at

Addrass; County Hall, Bytheses Road, Trowlvidge, Willshire, BATY BN
il marcuswiisonghwiltahire, gov ol
Attention: Company Sscratary

{by  the Lerdsr alb

Address: sounty Hall, Bytheses Road, Trowbridgs, Willshire, BA14 8N
Email: simon hendaey@willshire gov ulc
Altantion: Simon Hendey, Director of Housing & Commercial
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or to any other address or emall address as is notified in writing by one party to the other from
tima to time.

recaipt by Borrower

Any notice or other communication that the Lender gives to the Borrower shall be deamed to have
been received:

28.2.1 if defivered by hand, at the time it is laft at the relevant address:

2622 if posted by pre-paid first-class post or other next working day delivery service, on the
second Business Day afler posting; and

2623 if it is electronic mail, upon receipt by tha party to which it Is given.

A naotice or other communication given as described in clause 26.2 on a day that is not & Business
Day, or after normat business hours, in the place it is received, shall be deemad 1o have baen recaived
on the next Business Day.

Recaipt by Lender

Any notice or other communication given to the Lender shall be deemed {0 have been received anly
on actual receipl.

GUVERNING LAW AND JURISDICTION

Governing law

This deed and any dispute or claim arising oul of or in connection with It or is subject matier or
formation (including non-contractual disputes or claims) shall be governed by and construed in
accordance with the faw of England and Wales.

Jurisdiction

Each parly irrevocably agrees thal, subject as provided below, the courts of England and Walss shall
have exclusive jurisdiction over any dispute or claim arising out of or in connection with this deed or
its subject matter or formation (including non-contractual disputes or claims). Nothing in this clause
shall limit the right of the Lender to take proceedings against the Borrower in any other court of
competent jurisdiction, nor shall the taking of proceedings in any one or more jurisdictions preclude
the taking of proceedings in any other jurisdictions. whether concurrently or not, to the extent permitied
by the law of such other jurisdiction.

Uther service

The Borrower irrevocably consents to any process in any legal action or proceedings under clauss
£7.2 being served on it in accordance with the provisions of this deed relating to service of notices.
Nothing contained in this deed shall affect the right to serve process in any other manner permitted by
law.

This document has been executed as a deed and is delivered and takes effect on the date stated at the
beginning of i,



BOHEDULE 1 - PROPERTY

2 Holmes Close Chippenham Wiltshire SN1S 3FO and registered under HM Land Registry Title Number
WTH4867.
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SCHEDULE 2 - COVENANTS
Part 1 - Goneral covenanis

NEGATIVE PLEDGE AND DISPOSAL RESTRICTIONS

The Borrowsr shall not at any time, except with the pricr written consent of the Lender or as expressly
permitied by the Facility Agraement;

create, purport 1o create or permit 1o subsist any Security on, or in relation to, any Charged Property
other than any Security created by this deed;

sell, assign, transfer, part with possession of or otherwise dispose of in any manner {or purport to do
so} all or any part of, or any interest in, the Charged Property; or

create or grant {or purport to create or grant) any interest in the Charged Property in favour of a third
party,

PRESERVATION OF CHARGED PROPERTY

The Borrower shall not do, or permit to be done, any act or thing that would or might depraciate,
jeopardise or otherwise prejudice the security held by the Lender or materially diminish tha value of
any of the Charged Property or the effectiveness of the security created by this deed.

TITLE DOCUMENTS

The Borrower shall, on the execution of this deed, deposit with the Lender and the Lender shali, for
the duration of this deed, be entitied to hold:

all deeds and documents of fitle relating to the Charged Properiy that are in the possession o control

of the Borrower {if these are not within the possession andior control of the Borrower, the Borrower
undartakes to obtain possession of all such deads and documenis of title}; and

each insurance Folicy.
BORROWER'S WAIVER OF SET-OFF

The Borrower walves any present or future right of set-off it may have in respect of the Secured
Liabiiities {including sums payabile by the Borrower under this deed).

INSPECTION

The Borrower shall permit the Lender and any Receiver and any person appointed by either of them
to enter on and inspect the Property on reasonable pricr notice.,



EAECUTION PAGE

Executed as a Deed by the Altomeyon ]
behalf of

STONE CIRCLE HOUSING COMPANY |
LIBMITED ;
In exercise of the Power conferred upon
them by a Power of Altorney dated 8
October 2020

in the presence of

Signature:
Name of wilness:

Address:

Ceoupation of
witness:



