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THIS DEED is dated S FEREUAL 202¢1

PARTIES

{1}

(2}

STONE CIRCLE HOUSING COMPANY Limited, incorporated and registered in England and
Wales with company number 12195127 whose registered office is at County Hall, Bythesesa
Rd, Trowbridge BA14 BJN (the "Barrower™); and

WILTSHIRE COUNCIL of County Hall, Bythesea Rd, Trowbridge BA14 8JN (the "Lender").

BACKGROUND

{A) Tha Lender has agreed, under the Facllity Agreemaent, {o provide the Borrower with loan facilities on
4 secured basis.

B The Borrower owns the Property.

{0 This desd provides security which the Borrower has agreed to give the Lender for the lonan facilities

made or to be made avaliable under the Facility Agreement,

AGREED TERMS

1

1.1

BEFINITIONS AND (NTERPRETATION
Definitions
The following definitions apply in this dead.

Business Day means a day {other than Saturday and Sunday’ on which banks are open for normal
barking business in London:

Charged Property means all the assets, properly and undertaking for the time being subject to any
Security created by this deed (and referances to the Charged Property shall include references to any
part of ith

Delegate means any person appoinied by the Lender or any Receiver under clause 11 and any person
appointed as altormey of the Lender, Receiver or Delegate.

Ewvent of Default has the meaning given to that expression in the Facilily Agreemont.

Facility Agreement means the facilily agresment entered into between the Borrower and the Lender
on ar around the date of this deed for the provision of the loan facilities secured by this desd,

insurance Policy means each contract or policy of insurance effectad or maintained by the Borrower
from time to time in respect of the Property,

LPA 1925 means the Law of Properly Act 1825,

Property means the property owned by the Borrower and described in Schedule 1.

Receiver means a receiver or a recaiver and manager of any or all of the Charged Property.
Secured Liabilities means all present and fulure monies, obligations and liabililes owed by the
Borrower o the Lender, whether actual or contingent and whather owed jointly or severally, as
principal or surety or in any other capacity, under or in connection with the Facility Agreement or this

deed (including, without limitation, those arising under clause 25.3.2 iogether with all interest
{including, without imitation, default interest) accruing In respect of those monies or lizbilies.
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Securily means any morlgags, chargs (whethar fixed or floaling, legel or squitabls), pledges, lien,
asslgnment by way of ssourily or other securlly Inferest sacuring any obligation of any person, or any
oiher agreement or arrangement having a similar effect,

Security Perind means the perod sterting on the date of this deed and ending on the dale on which

the Lender [5 satisfied th *ai all the Secured Liabilites have been unconditionally and imevocably paid

and discharged In full and no further Secured Liabilites sre capable of being culstanding,

VAT means value added tax,

2 infarpretation

in this deed:

1.2 clause, Schedule and paragraph headings shall not affect the interpretation of this deed;

12 a reference 0 8 person shell nclude a reforence o an ndividusal, firm, coanpany,
corporation, partnership, ;;z'eimwmrmm bodhy of persons, governmend, state or agenoy of
# shate or any asaocialion, rust, jof "’sﬁwn’lum of nonsortium (whether or not having separale

leaal personality} and that person’s personal represeniatives, successors, pearmitted
assions and parmitted transferees;

1.2.3 urdess the context olharwise m:guérm! wordds in the singular shall includs the plural and i
the plural shall inchxde the singular

1.2.4 uritess the context otherwise requires, 2 relersnce o one gender shall include a reference
i the other genders;

125 a reforence to a party shall include thet party’s successors, permitied assigns and permitled
rransleracs,

1.2.8 a refarence 1o g statute or statutory provision is a reference o i as amended, exlended or
ra-anacted from Yme o lme;

127 a referance 0 8 stalule or stalulory provision shall include all subordinale legisiation made
fromy time to Hme under that statute or stetulory provision,

128 a refarence o writing or written includes fay,

1.2.9 an obligation on a party not 1o do something includes an obligation nod W allow that thing
0 be dons,

1.2.90 a raference 1o this deed {or any provision of ) or to any other agresment or document

referred o in this desd s g reference o this dead, that provision or such c;’ahw roagreement
or dorument as var ied, amendsd or supplemsrded (n each case, other than in breach of
the provisions of this gﬁamf} from me 1o times

1R urisss e contex! otharwiss 1 “%“acgu"w 5, & referance 0 8 clause or Scheduls s 1o a cause
of, or Schedule 1o, this desd and a reference o 8 paragraph 18 1o a paragraph of the relevant
Scohadule
1242 ary words following the lerms including, nclude, in particilar, Tor example or any
similar exprassion shall é:;e consirued as dushrative and shall not fimit the sense of the
wards, desoription, definition, phrase or term preceding émmv terms;
1213 a reference to an amendment includes 2 novation, re-enactment, supplemaeant or variation

{and amended shall be consbrued accordinglyy



1.3

1.4

1.5

1.8

1.7

1.2.14 a reference {0 assels includes prasent and future properties, undertakings, revenues,
rights and benefits of every descriplion;

1.2.15 a reference to an authorisation includes an approval, authorisation, conseni, exemption,
filing, licence, notarisation, registration and resolution;

1.2.18 a reference to continuing in relation to an Event of Default means an Event of Default that
has not besn remedied or waived,

1.2.17 a referance o determines or determined means, unless the conlrary is indicaled, a
detarmination made at the absolute discretion of the person making if; and

1.2.18 a reference 10 a regulation includes any regulation, rule, official directive, request or
guideline {whather or not having the force of law) of any govermmental, inter-governimental
or supranational body, agency, depariment or regulatory, seif-regulatory or other authority
or organisation.

Clawback
if the Lender considers that an amount paid by the Borrower in respect of the Secured Liabilitias is
capable of being avoided or otherwise set aside on the lguidation or administration of the Borrower ar

atherwise, then that amount shall not be considerad to have been irrevocably paid for the purposes of
this daed,

Nature of security over real property
A raference In this deed to a charge or mortgage of or over the Property includes:

1.4.1 all buildings and fixtures and fitings {including trade and tenant's fixtures and fitlings) and
fixed plant and machinery that are situated on or form part of the Properly at any tims;

1.4.2 the proceeds of the sale of any part of the Property and any other monies paid or pavable
in respect of or in connection with the Property,;

1.4.5 the beneifit of any covenants for title given, or entered into, by any pradecessor in title of
the Borrower in respect of the Property and any monies paid or payable in respect of those
covenanis; and

1.4.4 all rights under any licence, agreement for sale or agresment for lzase in respect of the
Property.

Law of Property (Miscellansous Provisions) Act 1989

For the purposes of section 2 of the Law of Properly (Miscellanzsous Provisions) Act 1989, the terms
of the Facllity Agresment and of any side letters between any parties in relation to the Facility
Agreements are incorporated into this dead.

Perpeluity period

if the rule against perpetuities applies io any trust created by this deed, the perpetuity period shall be
125 years {as specified by section 5(1) of the Porpetuities and Accumulations Act 2008),

Schedules

The Schedules form part of this deed and shall have effect as if set oul in full in the body of this deed.
Any reference to this deed includes the Schedules,

COVENANT TG PAY
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crrower shall, on demand, pay o the Landsr and discharge the Secured Liabilllss when they
dus.

A GRANT GF SECURITY
A4 Lagal rnortgage and fixed chargss

As & continuing securlly Tor the payment and discharge of the Securad Ligbiliflies, the Bomrowsr with
fll tille guarantes charges inthe L é‘“it%i“‘

3.9 by way of legsl morigags, the Property, and
312 by way of fized charge:
{8} s rights in sach insurance Policy, including all claims, the proceeds of all claims

”:%3%(?? all returps of premiums in connection with esch Insuranos; and

(b  the benafil of sl other contracts, guaranmess, appointments and warranties relating
o the (0 ﬂmwﬂ Property and other documents o which ?w Borrowar is 8 party or
which ave in ils favour or of which i has the benell relating 1o any leiling,
development, 5&%&35 purchase, use or the ﬂg‘maisar oif i?w Charged Property or
gtherwise relgting 0 the Charged Eﬂr{}m«*my {including, In sach case, bul withou
lrnitation, the vight to demand and receive all monies whalever payable to or for its
benafil under or arising from any of them, all remedies provided for in any of them or
avallabla ol law orin eguity inrelation o dny of them, the right o compel ;}%:rfm' TIEATICE:
f}? aryy of tham and all other rights, interests and benelits whalever accruing o or for

s benslit arising from any of § wm}

5.2 Assignment

A5 3 a:cni’m‘ﬂgg security for the payment and discharge of the Secured Liabilitiss, the Borrower with
full tille guaranias a%wgm tn the Lender ém,mium 3,»: '“u%‘c,m o e provisg for resssignment on
memwb%ﬁd scharge in full of e Becurad Liahilities, all iz rqhi in each Insurance Policy, including
ali claims, the groceeds of all cleims and all retums r:;% wwm ins i connection with each Insurance
Policy, g'}f{:wémd that nothing in this Olauss 3.2 shall constitute the Lender a3 8 morlgages |

4 PERFECTION OF BECURITY
4.1 Hegistration of legal morgeos at the Land Reglsiry

The Borrower consents 1o an application being mads by the wnmr io the Land Registrar for the
Inffowing resiriction in Form P o be registered against iis e to the Properiy:

”‘Na fé a;fcmi? H;r of the mt; aterad a,&m%@ by the ;‘:ww wtor of %:? e registered astale o by the propristor
: ‘ wes the enlry of this restrislion s to be

' : o o the me baing of the chame dated i"{ﬁ

fege aed Tadilin favour of Wiltshire Councl ;‘E%‘m;’md m in the i.“,mrg{% register,”

4.7 Furihar sdvances

Subiect ais;} e ferms of the Facllily Agreerment, the Lender covenants withy the Barrowsr that it shall
;;@ffmr s obligationy to make sdvances under the Facilily Agresment (inclhuding any obligation to
rgke avaiable further advances),

43 Cautions against Hrst rogistration amd notices
Whather or not lille 1o the Properly s registersd al the Land Registry, i any caution against first

regisiration or any notics (whelher agreed or uniaterall is ?'c,g';r%"mfm againgt the Borrowsr's Hile 1o the
Property, the Borrower shall immediately provide the Lender with full parliculars of the circumstances
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4.1

6.2

8.3

8.4

8.5

relating to such caution or natice. [T such caution or notice was ragistered 1o protect a purported interast
the creation of which is not permitted under this deed, the Borrower shall immediataly, and at its own
expanse, take such steps as the Lender may regudre to ensure that the caution or notice, ss applicable,
is withdrawn or cancalled,

LIABILITY OF THE BORROWER
Liability not discharged

The Borrower's liability under this deed in respecl of any of the Secured Liabilities shall not be
discharged, prejudiced or affected by,

511 any security, quaraniee, indemnity, remedy or other right held by, or available lo, the
Lender that is or becomas wholly or partially ilegal, void or unenforceable on any ground;

51.2 the Lender renewing, determining, varying or increasing any facility or other transaction in
any manner or concurring in, accepting or varving any compromise, arangement or
setflerment, or omitling 1o claim or enforce payment from any other parson; or

5.1.3 any other act or omission, which but for this clause 5.1 might have discharged, or otherwise
prejudiced or affeclad, the liability of the Borrower,

Immediate recourse

The Borrower walves any right it may have to require the Lender to enforee any security or other right,
or claim arny payment from, or otherwise proceed against, any other person before enforcing this deed
against the Borrower,

REPRESENTATIONS AND WARRANTIES

Times for making representations and warranties

The Borrower makes the represeniations and warranties set oul in this clause 6 1o the Lender on the
date of this deed and the represantations and warranties conigined In clauses 6.2 {No prohibitions ar
breaches}to 6.5 {Fower and authonily} {are deemed to be repeated un sach day of the Security Period
with reference to the facts and circumstances existing at the time of repatition.

MNo prohibitions or breaches

There is no prohibition on the Borrower assigning its rights in any of the Charged Properly referred to

in clause 3.2 and the entry into of thiz deed by the Borrower does not and will not constitule a breach
of any policy, agreement, document, instrument or obligation binding on the Borrower or its asssis,

Avoidance of security

Mo Securily expressed to be crealed under this deed is liable to be avoided, or otherwise set aside,
on tha Hguidation or administration of the Borrower or otherwise.

Enforceable security

This deed constitutes and will constitule the legal, valid, binging and enforceable obligations of the
Borrower and is and will continue 1o be effective securily over all and every part of the Charged
Property in accordance with its terms.

Power and authority

6.5.1 Tha Borrowar has the power 1o enter into, perform and deliver, and has taken all necessary

action to authorise its entry Into, performance and delivery of this desd and the fransactions
cortamplated by this desd.



8.1

8.3

.4

§.52 Mo imit on ils powers will be excesded a3 a resull of granting the Securnily pursuant o this
daad.

COVENANTS

The Borrowar covenants with the Lender in the lerms sat out in Schedule 2.
FOWERS OF THE LENDER

Powsr o remaedy

211 The Lender shall be enlitled (but shall not be obliged) to remedy, at any tme, a breach by
the Borrower of any of iis obligations containad in this desd,

8.1.2 The Borrower irrevocably asuthorises the Lender and s agenls o do all things thatl are
necaszary of desirable for that purpose,

#.1.3 Any monies expended by the Lender in remedying 8 breach by the Borower of is
obligalions contained in this desd shall be relmbursed by the Borrower 10 the Lendsr on a
full indamnity basis and shall carry interast in sccordance with clause 151

B4 in s"ﬁ;m@m}"m; any breach in scoordance with this clause 8.1, the Lender, ils agents and
thelr respective officers, agents and smplovess zamii b entifled o enter onlo the Property
and o feke any action as the Lendsr may ressonably consider necassary or tdesiable
including, without limitation, carying oul any repalrs, other works or developmant

Exarciss of rights

The righis of the Lender under clause 81 are withou! prejudice 1o any other righis of the Lender under
this dead, The exercise of any rdohts of the Lender under this desd shall not makes the Lender lable o
atoount 8% 3 MORgages in poasession.

Lender has Rocaivers Dowsrs

To the sxdent parmitiad by law, any dght, power or disoretion corderred by this deed on a Recalver

mgw; attar the securily constituled by this t:ﬁ@%sd has become enforceable, be axercised by the Lendsr
rorelation to any of the Charged Property whether or not i has laken possession of any Charpad

?%“{;;}es'iy and without first appointing a Hecelver or nodwithslanding the appointment of g Haceiver,

Conversion of currenay

541 For ihe purpose of, or pending, the dischargs of any of the Secured Liabilities, the Lender
gy convart any moniss recelved, recoverad or realised by it under this {%Ms{ﬁ {inciuding
the proceeds of any previous conversion wunder ihis clause 8.4) from thelr exisling
currencies of denomingtion inlo any other currencles of denomination thal the Lender may
think i,

8.4 Aoy such conversion shafl be eflected at the then prevaeiling spol seliing rate of sxchangs
for such olher currency against the existing curroney of 2 bank nominated at the time by
the Lender,

K
i
Lok

Bach reforence in this clause 8.4 o s currency exiends o funds of that currsney and, for
the avoidancs of doubt, unds of ong currency may be convearted into different funds of the
SRNG DUITENCY.,

Mew acoounis
8.5 Hihe Lendsr recelves, o is deamed 0 have received, notice of any subsequent Secunty

or other interest, alffecting sl or parl of the Charged Properiy, ’i?w Lander may opan a new
aucound for the Borrower In the Lender's books, Withowt prejudics 1o the Lender's right o



848

8.7

4.1

9.2

10

101

102

combing accounts, no moneay pald to the credit of the Borrowser in any such new account
shall be appropriated towards, or have the effect of discharging, any part of the Secoured
Ligbilites

8.5.2 {fthe Lendsr does not open @ new account immediately on receipt of the notics, or deemed
notice, referred o in clause 8.5.1, then, unless the Lender gives express wrilten nolica {o
the contrary 1o the Borrower, aff payments made by the Borrower 10 the Lendar shall be
treated as having boen credited to 2 new account of the Borrower and not as having been
applied in reduction of the Secured Liabilitles, as from the tme of receipt or deemed receint
of the ralevant notice by the Lender.

Lender's sat-offl rights

If the Lender has more than oneg account for the Borrower in its books, the Lender may at any fime
afler:

8.6.1 the security constituted by this deed has becoms enforceable; oy

8.68.2 the Lender has recelved, or is deemed o have received, notice of any subseguent Security
or other interest affecting all or any part of the Charged Property,

transfer, without prior notice, all or any part of the balance standing 1o the cradit of any account to any
other account that may be in debit. After making any such transfar, the Lender shall notify the Borrower
of that transfer,

induigence

The Lender may, at its discretion, grant time or other indulgence or make any other arrangement,
variation or release with any person nol being a parly o this dead {(whether or not any person is jointly
fiable with the Borrower} in respact of any of the Secured Liabilities or of any other securily for them
without prejudice either to this deed or to the liability of the Borrower for the Secured Liabilities.
WHEN SECURITY BECOMES ENFORCEABLE

Security becomes enforceabls on Event of Defauli

The security constifuted by this deed shall be immediately enforceabla if an Event of Default occurs
and is continuing.

Discretion

After the securily constituted by this deed has become enforceable, the Lender may, in its absolute

discralion, enforce all or any part of that security at the times, in the manner and on the terms # thinks

fit, and take possession of and hold or dispose of all or any part of the Charged Property.

ENFORCEMENT OF SECURITY

Enforcement powers

1011 The power of sale and other powers conferred by section 101 of the LPA 1925 (as varied
or extended by this deed) shall, as between the Lander and a purchaser from the Lendsr,
arize on and be exercisable at any time after the execution of this deed, but the Lender
shall not exercise such power of sale or other powers until the security constituied by this
deed has bocome enforceable under clause 9.1,

10.1.2 Section 103 of the LPA 1825 doas not apply to the security constituted by this deed.

Extension of statutory powers of leasing



10.3

104

10.8

18

o

The statutory powsrs of leasing and accepting surrenders conferred on morgageos under the LPA
1828 and by any other stal uéav are extended so as (o authorise the Lender snd any Racaiver, af any
fime after the securily constituted by this dead has bacome enforcsable, whather in its own name or
in that of the Bomrower, o

10.2.1 grant @ lwase or agresment for leass,
10.2.2 pecept surranders of leases) or

123 grant any option of the whole or any part of the Property with whatever rights relsting to
othar parts of it

whether or not at a pswnswra and canlaining such covenards on the part of the Borrower and on such
terrns and conditions (ncluding the ;t%c%y m,m of money 1o a losses or lenant on a surrendar) as the
Lender or Recelver thinks ééé, without the nesd 1o somply wilh any of the restrictions imposed by

gsactions B8 and 100 of the UPA 1825,
Prior Security

Al any tme siter the sscurlly constituted by this deed has becoms enforceable, or after any mm«’r
conferrad by any Securily having priovity 1o this deed shall have become sxercisable, the Lendar may

1031 redeam that or any other prior Sacurlty;
1002 procure the fransfer of thet Sscurity to iiself, and

10333 sotlle any aocount of the holder of any prior Securily.

"E""%’zs* setement of any such acoount “i’ué% be, in the absence of any manifest srror, conclusive and

binding on the Borrowsr, All monies paid by he Lender to an encumbrancer in selllement of such an
account shall be, as from s payment by the Lender, dus from the Borrower 1o the Lender on current
account and shall bear interest at the defaull rate of interest specifiad in the Facility Agresment and
be secured as part of the Secured Liabiitles,

Frotecton of thivd parties

No purchaser, morlgagee or other person dealing with the Lender, any Recelver or Delegate shall be
conoerned W0 enauire:

14 whather any of the Secured Liabilldes have become dus or payable, or remain unpaid or
undischarged,

1042 whether any power the Lender, 8 Receiver or Delegate is purporting io exercise has
Decome exercisable o7 s properly exercisable, or

1043 how any money pald to the Lender, any Receiver or any Delegate is 1o be applie
Frivileges

Each Receiver and the Lender iz anlitled 1o 8l the rights, powers, privileges and immunities conferred
by the LIPA 1925 on mordgagess & ‘éi‘? rECHIVETE,

Mo lability as morgagss D possassion

Neither the Lender, any Recsiver nor any Del ig;’:‘&?(" shall be liable to account as morigages n
possasson in respact of gl or any of the Charged F m;zmiy mer shiall sny of thern be Hable Tor any loes
on realsation of, or for any neglect or defaull of ry neluve in connechon with, all or any of the Charged
Hroparty for which a2 morigages in possassion might be | ab e as such,

Hefinmuls o

i




10.8

11

12

121

If the Lender, any Receiver or Delegate enters into or lakes possession of the Charged Proparly, it or
he may at any time relinguish possession.

Conclusive discharge o purchasers

The receipt of the Lender or any Recelver or Delegate shall be a conclusive discharge fo a purchaser
and, in making any sale or other disposal of any of the Charged Property or in making any acquisition
in the exercise of their respective powers, the Lender, every Receiver and Delegate may do so for any
consideration, in any manner and on any terms that if or he thinks fif,

RECEIVERS
Appointment

At any time after the security constifuled by this deed has become enforceable, or at the request of
the Borrower, the Lender may, without further notice, appoint by way of deed, or otherwise in writing,
any ong of more person of persons to be a Recelver of all or any part of the Charged Property.

Removal

The Lender may, without further notice (subject to section 45 of the Insclvency Act 1988), from time
o tme, by way of deed, or otherwise In writing, remove any Receiver appointed by #t and may,
whenever it thinks fit, appoint a new Receiver in the place of any Recsiver whose appointment may
for any reason have lerminalad.

Ramunaration

The Lender may fix the remuneration of any Receiver appointed by it without the restrictions contained
in section 109 of the LPA 1925 and the remuneration of the Receiver shall be a debt secured by this
deed, which shall be due and payable immediately on its being paid by the Lender.

Power of appointment additional to stalutory powers
The power to appoint a Recelver conferred by this deed shall be in addition to afl statutory and other

powsrs of the Lender under the tnsolvency Act 1986, the LPA 1825 or otherwise, and shall be
exercisable without the restrictions contained in sections 103 and 109 of the LPA 1928 or otherwise,

Power of appointment exercisable despite prior appointments

The power to appoint a Receiver (whether conferred by this deed or by slatute) shall be, and remain,
exercisable by the Lender despile any prior appointment in respect of all or any part of the Charged
Property.

Agent of the Borrower

Any Receiver appointed by the Lender under this deed shall be the agent of the Borrower and the
Borrowear shall be solely responsible for the coniracis, engagements, acts, omissions, defaults, loases
and remuneration of that Receiver and for ligbilities incurred by thal Receiver. The agency of each

Receiver shall continue until the Borrower goes info liquidation and after that the Receiver shall act as
principatl and shall not become the agent of the Lender,

POWERS OF RECEIVER
Fowers additional (o statulory powers

1211 Any Receiver appointed by the Lender under this deed shall, in addition to the powers
conferred on him by statute, have the powers set out in clause 12.2 to dause 12.20.
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12,12 if thars s mors than one Recelver holding office at the same lUme, aach Recelver may
{unfess the document appointing bir stales oltharwise) exercise all of the powers conlerred
on a Recelver under this deed individually and to the exglusion of any other Recelver,

1213 Any exarcise by g Receiver of any of the powers given by clause 12 may be on behalf of
the Borrowar, the directors of the Borrowar or rimseif

Hapalr and develop the Proparty

A Recebeor may underiake or complete any works of repain, siteration, bullding or development on the
Propery and may apply for and maintain any planning permission, development consent, building
reguiation approvad or any other parmission, consan! or licence to cary oul any of the sams

Orant or accept surrendears of leases

A Recsiver may gz“s:zﬁ“ or accept surrenders of, any lesses o lenancies affecting the Properly and
may grant any other interest or right over the Properly on any terms and subject ‘w 'amf conditions that
bres thirdes T

Employ personnsl and advisers

A Beaceiver may provide services and employ, or engags, such managers, officers, servanis,
sontractons, workimsn, agents, other personnal and professional advisers on such tems, and subject
o such conditions, as he thinkg f A Recslvar may dischargs any such person or any such parson
appoiniad by the Borrowaer,

Make and revole VAT oplions 1o tax

£ Fecslver may exarcize of revoks any VAT oplion {0 tax a8 he thinks fL

Charge for remunaration

A Racelver may chargs and recelve any sum by way of remuneration (n addiion (o &l costs, charges
and expenses inourred by him) that the Lender may prescribe or agree with him,

Heaglise Charged Proparty

A Reoeiver may collect and gal in the Charged Property or any part of iU in respect of which he s
appoiniad and make any demands and take any procesdings as may seem expadient for that purposs,
ard take pogssession of the Chargsd Property with ke righis,

Banage or reconstruct the Borrowsr's business

AReceiver may carry on, manage, develop, reconslruct, amalgamate or diversify or conour in carmying
on, managing, developing, reconstrucling, amalgsmating or diversifying the business of the Borrower
caried oul 8l the Proparty.

[Dsposa of Charged Property

A Racelver may grant options and licences over all or any part of the Charged Properly, ssll, assign,
lease and accept surrenders of leases of {or conour in selling, assigning, leasing or accepting
surrendars of leases of) all or any of the Charged Property inrespect of which he g <;§§}§}U§?§i(‘d for such
consideration and in such manner (nchuding, without Bmitetion, by g:‘;uﬁ" i aucton or private sale) and
gererally on any terms and condiions that he thinks 3L A Recolver may promote, or conour in
nromoling, & company o purchase the Chargsd Property (o be disposed of by him

Sever fixlures and filings

A Recelver may sover and sell separately any xtures or fitlings from e Property without the consend
of the Bormrower,
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Give valid receipts

A Receiver may give valid receipts for alt monies and execute aff assurances and things that may be
proper of desirable for realising any of the Chargsd Property.

Make seitlements

A Recelver may make any arrangement, settlement or compromise beltween the Borrower and any
other person that ha may think expedient,

Hring proceedings

A Recewver may bring, prosecute, enforce, defend and abandon all actions, suits and proceedings in
relation to any of the Charged Properly as he thinks fi,

Insure

A Recsiver may, if he thinks fit, bul without prejudice to the indemnity in clause 15.2, effect with any
insurer any policy of insurance either in fieu or satisfaction of, or in addition to, the insurance required
to be maintained by the Borrower under this deed.

Powers under LPA& 1825

A Recelver may exercise all powsrs provided for in the LPA 1925 in the same way as i he had heen
duly appointed under the LPA 1025 and exercise all powers provided for an administrative recelver in
Schedule 1 lo the Insolvency Act 1086,

Borrow

A Recsiver may, for any of the purposes authorised by this clause 12, raise money by borrewing from
the Lender (or from any other person) sither unsecured or on the security of ail or any of the Charged
Property in respect of which he is appointed on any terms that he thinks it (inciuding, if the Lender
consents, larms under which that security ranks in priority 1o this deed).

Redeem prior Security

A Receiver may redeem any prior Security and setile the accounts 1o which the Security relates. Any
acoounts 56 settled shall be, In the absence of any manifest error, conclusive and binding on the

Borrower, and the monies so paid shall be desmed to be an expense properly incurred by the
Recelver,

Delegation

A Receiver may delegate his powers in accordance with this deed.

Absolute beneficlal owner

A Receiver may, in relation to any of the Charged Property, exercise all powers, authorisations and
rights he would be capable of exercising, and do all those acts and things, as an absolute beneficial
owner could exercise or do in the ownership and management of the Charged Property or any part of
the Charged Property.

Incidental powers

A Fecalver may do any other acis and things:

12,201 that he may consider desirable or necessary for realising any of the Charged Property;
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13.3
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4.1

4.2

12202 thel he may consider incldentsl or conducive o any of the rdohts or powars conferred on a
Maceiver undsy or by virtus of this desd or law; or

12203 that e lawiully may or can do as agen! for the Borrower,

DELEGATION

Dstegation

The Lender or any Receiver may delegale {sither generally or specifically) by power of atlormey or e
any other manner o any person any right, powsar, au‘i "ms"iy ar discretion conferrod on i by this mrd?
{including the powsr of allormey granted under olause 17,70

Tarms

The Lender and sach Recsiver may make g delegstion on the erms and conditions {including the
power o sub-delagate’ that i thinks fiL

bisbility

Meither the Lendsr nor any Recsiver shall e In any way Hable or responsible (o the Borrower for any
oz or lability arising from any act, defaull, omission or misconduct on the part of any Delegals.

APPLICATION OF PRODEEDS
Order of application of proceeds
All mordes recaived by the Lander, 3 Recelver or g8 Delegate under this desd sfter the securily
constituted by this deed has become enforceable {other than sums wmswd under any insurance

Folicy), shall Wﬁjbj{“‘ﬂ e the claims of any person having prior rights and by way of variation of the LPA
1925} be applied in the following order of priority:

14,11 in or towards paymant of or provision for sl costs, cherges and expenses Inourred by o on
bahalf of the Lender {and any Mecslver, Delegate, stlomey or agent appointed by it under
ar in connaction with this deed and of sl remunaration due to any Recelver under or in
connaction with this dead;

14.1.2 in or towards payment of or provision foe the Secured Lisbilfes In any order and manner
that the Lender detarmines,; and

14,13 in paviment of the surplus (T any) 1o the Borrower or other parson entitled to it
Appropriation

Nefther the Lender, any Receiver nor any Delegate shall be bound (whelher by virtue of seclion 103(8)
of the LPA 1828, which is varied ;%{."“Cﬂﬁ'iﬁ?“‘aﬁv( or s:;%h{ﬂmi“fﬂ} m pEy oF appropriste any receipt or
paymen first towards interest rathey than principal or otherw nany particular order Detwesn any of
the Secured Liabilitles

Duspenss acoount

All mondes recetvad by the Lendsr, a Recelver or a Delegate under this deed (other than sums recelved
uﬁ{ir* any Insurance Policy thal are not going 1o be applied in or owards discharge of the Secured

Ligbiitiesy

14.3.1 may. ot the discretion of the Lender, Recelver or Delegate, be cradiled to any suspenss or
sacurilies realised sccount;

132 shall baar intsrest, if any, 2t the rale sgread In wriling betwesn the Lendsr and he
DBorowsy; and
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14.3.3 may ba held in that account for so long as the Lender, Regeiver or Delegate thinks fit.
COSTS AND INDEMNITY

Cosis

The Borrower shall, within five Business Days of demand, pay to, or reimburse, the Lender and any
Feceiver, on a full indemnity basis, all costs, charges, expenses, taxes and fiabilittes of any kind
{including, without limitation, legal, printing and out-of-pocket expenses) incurred by the Lender, any
Recaiver or any Delegate in connection with:

16,11 this deed or the Charged Property;

15.1.2 taking, holding, protecting, perfecting, preserving or enforcing (or attempting to do so) any
of the Lander's, a Recelver's or a Delegale's rights under this desd: or

15.1.3 taking proceedings for, or recovering, any of the Secured Liabilitiss,
together with interest, which shall accrue and be payable {without the need for any demand for
payment being made) from the date on which the relevant cost or expense arose until full discharge

of that cost or expense (whether before or after judgment, liquidation, winding up or administration of
the Borrower] at the rate and in the manner spacified in the Facility Agresment.

indemnity

The Borrower shall indemnify the Lender, sach Receiver and each Delegate, and their respective
employess and agents against all iabilities, costs, expenses, damages and losses {including but not
fimited to any direct, indirect or consequential lossas, loss of profit, loss of reputation and all interest,
penalties and legal costs (ealculated on a full indemnity basis) and alt other professional costs and
expanses) sufferad or incurred by any of them arising out of or in connection with:

15.2.1 the exercise or purported exarcise of any of the rights, powers, authorities or discretions
vasted in them under this deed or by law in respect of the Charged Property;

15.2.2 taking, holding, protecting, perfecting, preserving or enforcing (or altempting to do so) the
securily constituted by this deed; or

15.2.3 any default or delay by the Borrower in performing any of iis obligations under this dead.

Any past or present employee or agent may enforce the terms of this clause 15.2 subject to and in
accordance with the provisions of the Contracts (Rights of Third Parties) Act 1899,

FURTHER ASBURANCE
Further assurance

The Bomower shall, at its own expense, take whalever aclion the Lender or any Receiver may
reasonably require for

16.1.1 creating, perfecting or protecting the security intended (o be created by this deed:
16.1.2 faciitaling the realisation of any of the Charged Property; or

16.1.3 facilitaling the exercise of any right, power, authority or discretion exercisable by the Lender
or any Raceiver in respect of any of the Charged Property,

Including, without timitation (if the Lender or Receiver thinks it expedient) the execution of any transfer,
conveyance, assignment of assurance of all or any of the assets forming part of (or intended to form
part of} the Charged Property {whether 1o the Lender or to its nominee) and the giving of any notice,
order or direction and the making of any registration,
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POWER OF ATTORNEY
Appointment of attomeys
By way of socurity, the Borrower irvevecably appoints the Lender, evary Recgiver and svary Delagate

saparately to be the atlormey of the Borrowsr «md it e name, on s pehall and as ils sl and dii*f“ifgg
to execute any dooumants and do any sots and things that

1701 the Borrowsr s recuired o executs and do under this desd, or

1712 ¥ atiomaey desms propsr o {‘%Q srable in exercising any of the rights, powsrs, suthoritiss
imd discrelions conferred by this deed or by law on the Lender, any Recelver or any
Delegate,

Ratlification of acis of atlomeys

The Borrower ratifies and confirms, and agrees 1o ratify and confirm, anything that any of iis altomeays
may doin the proper and lawful ww“éw o purporied exercise, of all or any of the dghls, powers,
authoriies and discretions referred o iy clauss 17.1.

RELEASE

Reloass

Subisct o olause 253, on the expiry of the Security Parod {bul not otherwize), the Lender shall, at

the request and cost of the Borrowsr, lake whataver aclion iz necessary o
18,11 ralense the Charged Proparty Trom the seourity constituted by this dasd; and
1817 reassign e Charged Property o the Borrowsr,

ABTIGHMENT ARND TRANSFER
Assigriment by Lander

18,11 At any Ume, without the consent of the Borrowsr, the Lender may assipn or franster any or
all of s rights and obligations undsr this dead.

19.1.2 The Lender may disclose lo any actual o proposed assignee or ransferas any information
i ite nossession thal relates to the Borrower, the Charged Property and this deed that the
Lender considers aporoprials,

wasignment by Borower

The Borrowsr may not assign any of e dghis, or transfer any of s rghls or ebligations, undear this
degd,

BET-OFF
Lendar's right of set-off

The Landsr may at any me set off any Habilily of the Borrower to the Lender against any Hability of
ihe Lendsr o the Borrower, whethar elther Habillty Is present or future, Hoguidated or unliquidated, ma’i
whether or not elther liability arisss under this deed. 1t the labillies fo De sel off are w;)ws;wwé
differant currancies, tha Lendar may conver! aither Hability at a market rate of exchange Tor the puy ;{mm
of gel-off. Any axercizge by the Lerder of ig righis under this clause 207 shall not il or affect any
other nighls or remedies avaldable 1o it under this deed or otharwise,
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AMENDMENTS, WAIVERS AND CONSENTS
Amendments

No amendment of this deed shall be effective unless itis in writing and signed by, or on behalf of, sach
party {or s authorised representative).

Waivers and consants

2121 Awaiver of any right or remedy under this deed or by law, or any consent given under this
deed, is only effective if given in wriling by the waiving or consenting party and shall not be
deemed 8 walver of any other breach or default, It only applies in the circumstances for
which it is given and shall not prevent the party giving it from subsequently relying on the
relevand provision.

21.2.2 Afailure or delay by a parly to exercise any right or remedy provided under this dead or by
law shall not conslitute a waiver of that or any other right or remedy, prevent or restrict any
further exercise of that or any other right or remedy or constitute an election to affirm this
deed. No single or partial exercise of any right or remedy provided under this deed or by
faw shall prevent or restrict the further exercisa of that or any other right or remedy. No
election to affirr this desed by the Lender shall be effective unless it is in writing.

Rights and remediss

The rights and remedies provided under this deed are cumulative and are in addition to, and not
axclusive of, any rights and remedies provided by law.

SEVERANCE

Severance

I any provision {or part of a provision) of this deed is or becomes invalid, illegal or unenforceable, it
shall be deemed modified to the minimum extent necassary to make it valid, legal and enforceabla. If
such modification is not possible, the relevant provision {or part of a provision) shall be deemad

deleted. Any modification to or deletion of a provision (or part of a provision) under this clause shall
not affect the legality, validity and enforceability of the rest of this deed.

COUNTERPARTS

Counterparts

This desd may be executed in any number of counterparts. each of which when executed and
delivered shall constitute a duplicate original, but afl the counterparts shall together constitute one
desd,

THIRD PARTY RIGHTS

Third party rights

Except as expressly provided elsewhere in this deed, a person who is not a party to this deed shall
not have any rights under the Contracis (Rights of Third Parties} Act 1896 to enforce, or enjoy the
benefit of, any term of this deed. This does not affect any right or remedy of a third party which exisis,
ar is available, apart from that Aot

FURTHER PROVISIONS

Independent securily
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This deed shall be in addition to, and independent of, any other security or guaranise that the Lender
may hold z”m imy of the Secuwred Lisbililes at any dme. No prior soourity hald by i%w Lander gver the
whole or any parl of the Charged Property shall merge in the securily created by this desd.

Donlinuing security
This desd shall remain in il Torce angd effect as g continuing security Tor the Secured Liabilltiss,
despile any selllement f“s? acoount, o intermediate payment, or othar maetter or thing, untess and until

the Lander discharges this desd in writing.

DHacharge condiionsal

Any release, discharge or ssllement betweean the Borowsr and the Lender shall b:* desmead

conditional on no payment or secuarlly recebed ?:;“s; the Lender inres §'§€*{Ji(5?iiié§* Secured Lipbiliiss %:}q, g

avoided, reduced or orderad to be refunded under any law relating to insolvency, bankruplo y wirding-
"gdm intmiration, recelvership of otharwise. Despile any such release, discharge or selllement:

PHRCN the Lender or iz nominee may retain this deed and the sscurlty created by or under i,
including all certificetes and documenis relaling to the whole or any pert of the Charged
Property, ‘?m any pariod that the Lender desms necessary o provide the Lendey with
security againet any such avoidance, reduction or order for refund; and

25

the Lender may recover the value or amount of such security or paymant from the Borrower
subsenuently as if the relesse, discharge or seltlament had not ccourrad,

Certificates

A certificate or determination by the Lender as to any amount for the lme being due o it from the
Borrower under this dead and the Facility Agreement shall be, in the absance of any manifest error,
conclusive evidence of the amount dus.

Consolidation

The restriction on the right of consolidation contained in section 93 of the LPA 1825 shall not apply 1o
this deed.

NOTHIES

Dhelivery

Any notice or other communication given o a party under or in connaciion with this deed shall be;
2811 i weriting

28,12 d fvered by hand, by g‘sa’zwm il frst-class post or other next working day delivery service or
ant by slectronic emall; and

B3 meant o

{a}  the Borrowsr sl

Addrass: County Mall, Bylheses Foad, Trowhridge, Wilishire, BAT4 8N
Ernail marcus.wilson@@wilishire.gov.uk
Attantion Company Secraiary

(b}  the lenderab

Caourty Hall, Bythessa Road, Trowbridge, Wilishire, BAT4 BJN
simorn. hendey@willshire gov.uk
Altenlion Sinon Hendey, Direcior of Housing & Commercial
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27.2

27.3

or to any other address or email address as is notified in writing by one party {0 the other from
time o time,

Receipt by Borrowsr

Any notice ar other communication that the Lender gives to the Borrowsr shall be deemed to have
beon recoived:

26.2.14 if delivered by hand, al tha time il is left al the relevant address;

2622 if posted by pre-paid first-class post or other next working day daelivery service, on the
sacond Business Day after posting; and

26.2.3 if it is electronic mail, upon receipt by the party 1o which il is given.

A nolice or other communication given as described in clause 26.2 on a day thal is not a Business
Day, or after normal business hours, in the place i s received, shall be deemed to have bean recaived
on the next Business Day.

Receipt by Lender

Any notice or other communication given to the Lender shall be deemed o have been received only
on actual receipl.

GOVERNING LAW AND JURIBDICTION
Governing law

This deed and any dispule or claim arising oul of or In connection with it or its subject matter or
formation (including non-confractual dispules or claims) shall be governed by and construed in
accordance with the law of England and Walas,

Jurisdiction

Each parly irravocably agrees thal, subject as provided below, the courts of England and Wales shall
have exclusive jurisdiclion over any dispute or claim arising out of or in connection with this deed or
its subject matter or formation (including non-contractual disputes or claims). Nothing in this clause
shall limit the right of the Lender to iake proceedings against the Borrower in any other court of
competent jurisdiction, nor shall the taking of proceedings in any one or more jurisdictions preciude
the taking of proceadings in any other jurisdictions, whether concurrently or not, to the extent permitied
by the law of such other jurisdiction.

Other service

The Borrower irrevocably consents to any process in any legal action or proceedings under clauss
27.2 being served on it in accordance with the provisions of this deed relating 1o service of notices.
MNothing contained in this dead shall affect the right to serve process in any othar mannear permitied by
law.

This document has baen execulad as a deed and is delivered and takes effect on the dole stated at the
baginning of it



SCHEDULE 1 - PROPERTY

65 Danes Close, Chippenharm, Wiltshire SN18 3URH and registered under HM Land Registry Title Momber
WTBOIE].
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SCHEDULE 2 - COVENANTS
Part 1 - General covenants
NEGATIVE PLEDGE AND DISPOSAL RESTRICTIONS

The Borrower shall not at any time, except with the prior written consent of the Lendsr or as expressly
permitied by the Facllity Agreement;

create, purport o creale or permil 1o subsist any Security on, or in relation o, any Charged Praperty
other than any Sacurlty created by this deed;

sell, assign, transfer, part with possession of or otherwise dispose of in any manner (or purport o do
so} ail or any part of, or any interest in, the Charged Property; or

oreate or grant {or purport {o create or grant) any interest in the Charged Property in favour of a third
party.

PRESERVATION OF CHARGED PROPERTY

The Borower shall not do, or permit o be done, any act or thing that would or might depreciate,
jeopardise or othaerwise preijudice the security held by the Lender or materially diminish the value of
any of the Charged Froperty or the effectivenass of the security created by this deed.

TITLE DOCUMENTS

The Borrower shall, on the execution of this deed, deposit with the Lender and the Lender shall, for
the duration of this deed, be entiled to hold:

all deeds and documenis of title relating to the Charged Property that are in the possession or control

of the Borrower {if these are not within the possession and/or control of the Borrower, the Borrower
undertakes to oblain possession of all such deeds and documents of fitlke); and

azch Insurance Policy.
BORROWER'S WAIVER OF SET-OFF

The Borrower waives any present or future right of sel-off if may have in respect of the Secured
Liabilities {including sums payable by the Borrower under this deed),

INSPECTION

The Borrower shall permit the Lender and any Receiver and any person appointed by either of them
to anter on and inspect the Property on reasonable prior notice,
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Executed as a Dead by the Altorney an i
behalf of

STONE CIRCLE HOUSING COMPANY ¥
LIMITED

in exercise of the Power conferred upon FooLT
them by a Power of Altorney daled 8 3
Oclober 2020 i3

In the prasence of

Signature: fjf T e

Name of wilness: e EDLDETowi &

Address: WA Lesue Bise

PEXTADGED
BLADFED O3 foion, 520N

Occupation of witness:  CANIZTELeD Lol ENECUPWE
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