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VISIONPOT LTD
IN CREDITORS’ VOLUNTARY LIQUIDATION

LIQUIDATOR’S FINAL ACCOUNT TO CREDITORS AND MEMBERS

ISSUED ON 20 JUNE 2022



EXECUTIVE SUMMARY

The Ligquidation commenced on 20 October 2021,

Statutory information relating to the Company and the Liquidator's appointment is attached at Appendix A
This report should be read in conjunction with the report sent to creditors upon appointment. This is the
Liquidator's Final Account to members and creditors which covers the whole term of the Liquidation as

being 20 October 2021 to 20 June 2022.

A dividend will not be declared to unsecured creditors as the funds realised have been used to make
payments to meet the expenses of the Liquidation.

LIQUIDATOR’S ACTIONS SINCE APPOINTMENT

Since my appointment | have undertaken investigations into the company’s affairs and performed
statutory duties. '

There is certain work that | am required by the insolvency legislation to undertake in connection with the
liquidation that provides no direct financial benefit for the creditors.

A description of the routine work undertaken since my last progress report is contained in Appendix B.
RECEIPTS AND PAYMENTS ACCOUNT |

My Receipts & Payments Account (‘R&P”) for the Period is attached at Appendix C. The R&P account also
serves as the Liquidator's Final Account.

Creditors should note that all funds have been held in a separate interest-bearing trust account which is
set up in the name of the Company and managed by me as Liquidator.
ASSET REALISATIONS

According to the Statement of Affairs (“SOA”) of the Company, the Company’s only assets were cash
at bank totalling £8,023.21 and a VAT refund of £1,379.

The Cash at Bank was utilised by the Company to settle the costs of placing the Company into
Liquidation. The credit balance of £223.21 was transferred to the Liquidation shortly after my
appointment.

HM Revenue & Customs has not confirmed that a VAT refund is due to the Company and no supporting
documentation for any VAT refund has been provided by the Company. It was therefore considered that
it was not commercially viable to pursue.

I would confirm that my investigations during the Liquidation did not reveal any further assets, therefore
asset realisations are complete.

LIABILITIES

Secured Creditors

An examination of the Company’s mortgage register held by the Registrar of Companies, showed that
the Company did not grant any charges over its assets.

Legislation requires that if the Company has created a floating charge after 15 September 2003, a
prescribed part of the Company's net property (i.e. the money that would otherwise be available to the
charge holder) should be ring-fenced for distribution to unsecured creditors. In this case there were no
creditors secured by a floating charge such that the prescribed part provisions do not apply.



Preferential Creditors

Claims from preferential creditors typically involve employee claims and payments made on behalf of the
Company by the Redundancy Payments Service following dismissal. The director's SOA showed th{—,\re
was one preferential claim anticipated for £683, however no preferential claims have been received during
the Liquidation.

Since 1 December 2020, HM Revenue and Customs have become secondary preferential creditors in
insolvency proceedings, but only in relation to certain types of taxes where the taxes are collected by a
business on their behalf, such as PAYE and VAT. According to the SOA, there are no secondary preferential
creditors in this matter and HM Revenue & Customs have not submitted a claim in this matter.

Non-Preferential Unsecured Creditors

The SOA included 5 non-preferential unsecured creditors with an estimated total liability of £39,006.45. |
have received a claim from 1 creditor at a total of £18,947.27.

DIVIDENDS

A dividend will not be declared to unsecured creditors as the funds realised have been used to make
payments to meet the expenses of the Liquidation.

INVESTIGATION INTO THE AFFAIRS OF THE COMPANY

I undertook an initial investigation into the Company’s affairs to establish whether there were any
potential asset recoveries or conduct matters that justified further investigation, taking account of the
public interest, potential recoveries, the funds likely to be available to fund an investigation, and the
costs involved.

There were no matters that justified further investigation in the circumstances of this appointment.

Within three months of my appointment as Liquidator, | am required to submit a confidential report to the
Secretary of State to include any matters which have come to my attention during the course of my work
which may indicate that the conduct of any past or present Director would make them unfit to be concerned
with the management of the Company.

I would confirm that my report has been submitted.
PRE-APPOINTMENT REMUNERATION

The creditors previously authorised the payment of a fee of £4,500 plus disbursements and VAT for my
assistance with preparing the statement of affairs and arranging the decision procedure for creditors to

appoint a Liquidator. The fee splits £2,500 for Statement of Affairs work and £2,500 for seeking a creditors
decision.

The fee for preparing the statement of affairs and arranging the decision procedure was paid by the
Company.

LIQUIDATOR’S REMUNERATION

Due to the lack of realisations achieved in the Liquidation, | have not sought approval of any post
appointment remuneration.

F.urther information about creditors’ rights can be obtained by visiting the creditors’ information micro-
site  published by the Association of Business Recovery Professionals (R3) at
http://www.creditorinsolvencyguide.co.uk/.

A copy of ‘A Creditors Guide to Liquidators’ Fees’ also published by R3, together with an explanatory note
which shows Northpoint's fee policies are available at the link



http://www.northpoint.co.uk/northpoint_library.htmi. Please note that there are different versions of the

Guidance Notes and in this case you should refer to the April 2017 version.
LIQUIDATOR’S EXPENSES
During the course of the Liquidation, | have incurred no direct costs or expenses as the costs of the

Liquidation have been paid from asset realisations as shown on the attached R&P which is summarised
below:

Type of expense (Category 1) Amount incurred in the whole
term of Liquidation
Specific Bond £17.17
Statutory Advertising £171.70
Total £188.87

Subcontractors

| sub-contracted some of the work | am required to undertake as Liquidators, namely the preparation of
the documentation to close the Liquidation. | sub-contracted this work because it is more cost effective
and time efficient than doing it in house. This work was sub-contracted to an unconnected third-party
organisation that has charged £353.85 plus VAT for undertaking that work, which will be paid for from
Northpoint's Office Account as there have been minimal asset realisations made in this matter.

The choice of subcontractor was based on my perception of their experience and ability to perform this
type of work and the complexity and nature of the assignment.” | have also considered that the basis on
which they will charge their fees represented value for money. | have reviewed the charges they have
made, and | am satisfied that they are reasonable in the circumstances of this case. | have used the
services of the following sub-contractor:

Subcontractor Nature of Work Fee Arrangement
Evolve IS Limited Closure Documentation Fixed Fee

FURTHER INFORMATION

An unsecured creditor may, with the permission of the Court, or with the concurrence of 5% in value of
the unsecured creditors (including the creditor in question), request further details of the Liquidator's
remuneration and expenses within 21 days of their receipt of this final account. Any secured creditor
may request the same details in the same time limit.

An unsecured creditor may, with the permission of the Court, or with the concurrence of 10% in value
of the unsecured creditors (including the creditor in question), apply to Court to challenge the amount of
remuneration charged by the Liquidator as being excessive, and/or the basis of the Liquidator's
remuneration, and/or the amount of the expenses incurred as being excessive, within 8 weeks of their
receipt of this final account. Any secured creditor may make a similar application to court within the
same time limit.

To comply with the Provision of Services Regulations, some general information about Northpoint can
be found at www.northpoint.co.uk.

SUMMARY

The winding up of the Company is now for all practical purposes complete and | am seeking the release
of myseif as Liquidator of the Company. Creditors and members should note that provided no objections
to my release are received we shall obtain my release as Liquidator following the delivery of the final
notice to the Registrar of Companies, following which my case files will be placed in storage. .



If creditors have any queries regarding the conduct of the Liquidation, or if they want hard copies of any of
the documents made available on-line, they should contact me by email at greg@northpoint.co.uk, or by
phone on 0191 280 4129 before my release.

SO

Greg Whitehead
Liquidator
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APPENDIX A

STATUTORY INFORMATION



STATUTORY INFORMATION

Company name:
Company number:

Trading address:

Registered office:

Farmer registered office:

Principal trading activity:

Liquidator's name:

Liquidator's address:

Date of appointment

Visionpot Ltd
12170723

39 Hunters Court
Newcastle
NE3 1SP

c/o Narthpoint

. Cobalt Business Exchange

Cobalf Park Way
Wallsend
Newcastle upon Tyne NE28 9NZ

Space Six, 6th Floor
Commercial Union House
39 Pilgrim Street
Newcastle upon Tyne
NE1 6QE

Business and Domestic Software Development

Greg Whitehead

Northpoint

Cobalt Business Exchange
Cobalt Park Way

Wallsend

Newcastle upon Tyne
NE28 9NZ

20 October 2021
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APPENDIX B

DESCRIPTION OF ROUTINE WORK UNDERTAKEN



Appendix B

Administration

This represents the work involved in the routine administrative functions of the case by the office
holder and their staff, together with the control and supervision of the work done on the case by
the office holder and staff It does not give direct financial benefit to the creditors, but has to be
undertaken by the office holder to meet their requirements under the insolvency legislation and
the Statements of Insolvency Practice, which set out required practice that office holders must
follow.

Dealing with all routine correspondence and emails relating to the case.

Undertaking regular bank reconciliations of the bank account containing estate funds.
Reviewing the adequacy of the specific penalty bond on a quarterly basis.
Undertaking periodic reviews of the progress of the case.

Overseeing and controlling the work done on the case by case administrators.

Filing returns at Companies House.

Preparing and filing VAT returns.

Preparing and filing Corporation Tax returns.

Seeking closure clearance from HMRC and other relevant parties.

Preparing, reviewing and issuing a final account of the liquidation to creditors and
members.

*  Filing a final return at Companies House.

Creditors

Claims of creditors - the office holder needs to maintain up to date records of the names and
addresses of creditors, together with the amounts of their claims as part of the management of
the case, and to ensure that notices and reports can be issued to the creditors. The office
holder also needs to deal with correspondence and queries received from creditors regarding
their claims and dividend prospects as they are received. The office holder is required to
undertake this work as part of his statutory functions.

»  Dealing with creditor correspondence, emails and telephone conversations regarding their
claims.

e Maintaining up to date creditor information on the case management system.
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APPENDIX C

RECEIPTS AND PAYMENTS ACCOUNT



Visionpot Ltd t/a Set Yeti
(In Liquidation)
Liquidator's Summary of Receipts and Payments
To 20 June 2022

RECEIPTS Statement Total (£)
of Affairs (£)
HMRC VAT Refund 1,379.00 0.00
Cash at Bank 8,023.21 223.21
223.21
PAYMENTS
Specific Bond 17.17
Statutory Advertising 171.70
Employee Arrears/Hol Pay (683.05) 0.00
Trade & Expense Creditors (37,096.00) 0.00
Employees (1,227.40) 0.00
Ordinary Shareholders (100.00) 0.00
188.87
Net Receipts/(Payments) | 34.34

MADE UP AS FOLLOWS

VAT Receivable / (Payable) 34.34

34.34

C A b—

Greg Whitehead
Liquidator
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