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NUSU TRADING LTD

DIRECTORS REPORT

FOR THE PERIOD ENDED 30 JULY 2023

The directors present their annual report and financial statements of NUSU Trading Ltd for the period ended 30
July 2023.

Principle activities
The principal activity of the company during the period was the operation of a supermarket franchise and other
commercial trading activities associated with Newcastle University Students’ Union (the parent undertaking).

Review of Business
The income statement is shown on page 7.

Directors

The directors who served during the period were:
Lindsey Lockey (appointed 5 June 2023)

Simon Gerry (resigned 5 June 2023)

Graham Hattam

Sohail Shaikh (resigned 10 February 2023)

lan J Kitchen

Shah Yaseen Ali (appointed 26 June 2023)
Madeline Baugh (resigned 25 June 2023)

NUSU Trading Ltd is a wholly owned subsidiary of Newcastle University Students’ Union. Two directors are
appointed from the board of Newcastle University Students’ Union and one sabbatical officer is appointed each
year.

Statement of disclosure to auditors

The directors who were in office on the date of approval of these financial statements have confirmed, as far as
they are aware, that there is no relevant audit information of which the auditors are unaware. Each of the directors
have confirmed that they have taken all the steps that they ought to have taken as directors in order to make
themselves aware of any relevant audit information and to establish that it has been communicated to the auditor.

Small companies’ exemption
This report is prepared in accordance with provisions applicable to companies entitled to the small companies’

exemption provided by section 415A of the Companies Act 2006.

This report was approved by the board on 1 March 2024 and signed on its behalf by: -

Director




NUSU TRADING LTD

STATEMENT OF DIRECTORS RESPONSIBILITIES

FOR THE PERIOD ENDED 30 JULY 2023

The directors are responsible for preparing the directors’ report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards under applicable law.), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period.

In preparing those financial statements, the directors are required to:

» Select suitable accounting policies and then apply them consistently;

» Makes judgements and estimates that are reasonable and prudent; and

» Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company
and to enable them to ensure that the financial statement comply with the requirements of the Companies Act
2006. They are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.




NUSU TRADING LTD

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF NUSU TRADING LTD

FOR THE PERIOD ENDED 30 JULY 2023

Opinion

We have audited the financial statements of NUSU Trading Limited (the 'company') for the period ended 30 July
2023, which comprise the statement of comprehensive income, the balance sheet, the statement of changes in
equity and the related notes, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic
of ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 30 July 2023 and of its profit for the year
then ended,;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion )

We conducted our audit in accordance with International Standards on Auditing (UK) ('ISAs (UK)') and applicable
law. Our responsibilities under those standards are further described in the 'Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.
Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements
and our auditor's report thereon. The directors are responsible for the other information contained within the
annual report. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise
appears to be materially misstated.




NUSU TRADING LTD

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF NUSU TRADING LTD

FOR THE PERIOD ENDED 30 JULY 2023

If we identify such material inconsistencies or apparent material misstatements, we are required to determine
whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

- the directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires

us to report to you if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemptions in preparing the directors' report and from
the requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement set out on page 2, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the directors determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concem basis
of accounting unless the directors either intend to liquidate the company or to cease operations, or have no
realistic alternative but to do so.




NUSU TRADING LTD

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF NUSU TRADING LTD

FOR THE PERIOD ENDED 30 JULY 2023

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement; whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below: ‘

We identified areas of law and regulations that could reasonably be expected to have a material effect on the
financial statements from our general and sector experience and through discussions with the directors and other
management (as required by Auditing Standards) and from inspection of the company's legal correspondence
and we discussed with the directors and other management the policies and procedures in place regarding
compliance with laws and regulations. We communicated identified laws and regulations throughout our audit
team and remained alert to any indications of non-compliance throughout the audit.

Firstly, the company is subject to laws and regulations that directly affect the financial statements including
financial reporting legislation (including related companies legislation), distributable profits legislation and taxation
legislation and we assessed the extent of compliance with these laws and regulations as part of our procedures
on the related financial statement items.

Secondly, the company is subject to many other laws and regulations where the consequences of noncompliance
could have a material effect on amounts or disclosures in the financial statements, for instance through the
imposition of fines or litigation. We identified the following areas as those most likely to have such an effect; health
and safety, employment law, data protection, environmental law and certain aspects of company legislation,
recognising the nature of the company's activities. Auditing Standards limit the required audit procedures to
identify non-compliance with these laws and regulations to enquiry of the directors and other management and
inspection of regulatory and legal correspondence, if any. Through these procedures we did not become aware
of any actual or suspected non-compliance material to the financial statements.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions reflected
in the financial statements, as we will be less likely to become aware of instances of non-compliance. The risk is
also greater regarding irregularities occurring due to fraud rather than error, as fraud involves intentional
concealment, forgery, collusion, omission or misrepresentation.

-6-




NUSU TRADING LTD

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF NUSU TRADING LTD

FOR THE PERIOD ENDED 30 JULY 2023

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's
report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members, as a body, for our audit work, for this report, or for the opinions we have formed.

Aroe_ HaNL oA

Anne Hallowell BSc FCA DChA (senior statutory auditor)
for and on behalf of UNW LLP, Statutory Auditor
Chartered accountants

Newcastle upon Tyne

1 March 2024




NUSU TRADING LTD

INCOME STATEMENT

FOR THE PERIOD ENDED 30 JULY 2023

Note 2023 2022

£ £
Turnover 2,045,309 1,801,575
Cost of sales (1,610,314) (1,404,687)
Gross profit 434,995 396,888
Other operating income 3 2,849 712
Administrative expenses (455,425) (342,439)
Operating (loss)/profit (17,581) 55,161
Interest payable (9,040) (10,000)
(Loss)/profit on ordinary activities
before taxation (26,621) 45,161
Tax on (loss)/profit - -
(Loss)/profit for the financial period (26,621) 45,161

The company has no other recognised items of income or expenditure other than the results for the year as set
out above.

The notes on pages 10 to 13 form part of these financial statements.




NUSU TRADING LTD

STATEMENT OF FINANCIAL POSITION

AT 30 JULY 2023
Note 2023 2022
£ £
Fixed assets
Tangible assets 4 93,192 172,087
93,192 172,087
Current assets
Stocks 5 67,312 64,918
Debtors 6 35,444 52,429
Cash at bank and in hand 123,684 83,964
226,440 201,311
Current liabilities -
Creditors — amounts falling due within oneyear 7 (205,374) (142,520)
Net current assets 21,066 58,791
Total assets less current liabilities 114,258 230,878
Creditors — amounts falling due after one year 8 (270,000) (360,000)
Net liabilities (155,742) (129,122)
Capital and reserves
Called up share capital 1 3 1
Profit and loss account (155,743) (129,122)
Total deficit (155,742) (129,122)

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies’ regime and in accordance with the provisions of FRS 102 Section 1A — small
entities.

The financial statements were approved by the board of directors and authorised for issue on 1 March 2024 and
signed on their behalf by:

Director
Company registered no. 12113080

The notes on pages 10 to 13 form part of these financial statements.
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NUSU TRADING LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 30 JULY 2023

1 ACCOUNTING POLICIES

General information

The company is a private company limited by shares, incorporated, and domiciled in England.

The address of the registered offices is Newcastle University Students’ Union, King's Walk, Newcastle upon
Tyne, NE1 8QB.

Basis of Preparation

These financial statements have been prepared in accordance with section 1A of Financial Reporting Standard
102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” (‘FRS 102") and the
requirements of the Companies Act 2006 as applicable to companies subject to the small companies regime.
The disclosure requirements of section 1A of FRS102 have been applied other than where additional
disclosure is required to show a true and fair view.

The financial statements have been prepared on historical cost convention. The financial statements are
prepared in sterling, which is the functional currency of the company. Monetary amounts in these financial
statements are rounded to the nearest £. The principal accounting policies adopted are set out below.

Going Concern

The financial statements have been prepared on a going concern basis which assumes that NUSU Trading
Ltd will continue to operate for the foreseeable future and meet its liabilities as they fall due. The parent
company will continue to provide financial support to the company for providing services to the student body.
Forecasts for the remainder of 23/24 financial year and budgets for 24/25 have been prepared and the directors
reasonably conclude that the company with the support of its parent company will be able to meet its liabilities
as they fall due for the foreseeable future.

Turnover

Turnover is measured at the fair value of the consideration received or receivable for goods supplied, net of
discounts and Value Added Tax. Trading Services revenue is recognised at the point of sale or provision of
service. Income is deferred when invoiced in advance when services have not yet been provided.

Finance costs
Finance costs are charged to the income statement over the term of the debt using the effective interest method.

Tangible Fixed Assets and Depreciation
Tangible fixed assets are stated at cost less accumulated depreciation. Depreciation is provided at rates

calculated to write down the assets to their estimated residual values over the course of their anticipated
working lives.

The annual rates of depreciation used on furniture and equipment on a straight-line basis is 20%.

Stock
Stock is stated at the lower of historical cost and net realisable value.
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NUSU TRADING LTD
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 30 JULY 2023

1 ACCOUNTING POLICIES (Continued)

Financial instruments

The company only enters basic financial instrument transactions that result in the recognition of financial assets
and liabilities like trade and other accounts receivable and payable, cash and bank balances and loans from
related parties. )

All such instruments are initially recognised at transaction price, unless the arrangement constitutes a financing
transaction, in which case the transaction is measured at the present value of the future receipts discounted
at a market rate of interest. All financial instruments are subsequently carried at amortised cost using the
effective interest method.

Debtors
Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand
Cash at bank and in hand includes cash in hand and deposits with financial institutions repayable without
penaity on notice of not more than 24 hours.

Creditors

Liabilities are recognised when there is an obligation at the balance sheet date as a result of a past event, it is
probable that a transfer of economic benefit will be required in settlement, and the amount of the settiement
can be estimated reliably. Liabilities are recognised at the amount that the company anticipates it will pay to
settle the debt or the amount it has received as advanced payments for the goods or services it must provide.

2 EMPLOYEES

The company does not employ any staff. Staff are employed by the parent entity and recharged to the
company at cost.

3 SUNDRY INCOME

Income of £2,849 (2022: £712) was received. £2,849 (2022: nil) from Co-op regarding supply chain distribution
issues. Nil (2022: £712) from Newcastle University and NUSU, related to providing services to students
including a food delivery service during Covid 19 lockdown.

-11-




NUSU TRADING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 30 JULY 2023

4 TANGIBLE FIXED ASSETS

Cost

At 31 July 2022
Additions
Disposals

At 30 July 2023
Depreciation

At 31 July 2022
Disposals

Charge for the period

At 30 July 2023

Net book value
At 30 July 2023

Net book value
At 31 July 2022

5 STOCKS

Goods held for resale

6 DEBTORS

Trade debtors

Prepayments and accrued income

Other debtors

-12-

2023

67,312

2023

29,436
6,008

35,444

Total
£

397,125
733

397,858

225,038

79,628

304,666

93,192

172,087

2022

64,918

2022

£

. 129
28,810
23,490

52,429




NUSU TRADING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 30 JULY 2023

7

CREDITORS - AMOUNTS FALLING DUE WITHIN ONE YEAR

2023 2022

£ £

Trade creditors 57,652 63,021
Accruals 25,246 17,399
Amounts owed to parent undertaking 26,564 16,213
Amounts owed to University of Newcastle 90,000 40,000
Taxation and Social Security 5912 5,887
205,374 142,520

CREDITORS - AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

2023 2022
£ £
Amounts owed to University ot Newcastle 270,000 360,000

The loan from University of Newcastle was originally repayable over 5§ years with annual instalments and
secured with a floating charge over the company's assets. Due to the Covid 19 Pandemic having a significant
impact on trading the loan was renegotiated in June 2020 and then again in June 2021. The loan terms were
amended including the first repayment (£40,000) being deferred until September 2022. The balance of the
loan will now be repaid in 4 equal instalments of £90,000 annually with the final payment due in September
2026. Interest is chargeable at a rate of 2.5% per annum and interest is charged to the income statement.

CONTROLLING PARTY AND RELATED PARTY TRANSACTIONS

The company operates principally for the benefit of Newcastle University Students’ Union, whom the directors
deem to be the ultimate controlling party.

Group accounts are drawn up by Newcastle University Students’ Union which include the results of NUSU
Trading Ltd, and the registered office of Newcastle University Students’ Union is the same as that of NUSU
Trading Ltd.

The company takes an exemption allowed under FRS102 from disclosing transactions between wholly owned
group members.
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