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Registration of a Charge

Company Name: BRANSFORD ESTATES LTD
Company Number: 12108415

Received for filing in Electronic Format on the: 23/12/2022 XBJHKDBV

Details of Charge

Date of creation: 22/12/2022
Charge code: 1210 8415 0003
Persons entitted: = PARAGON BANK PLC

Brief description:  ALL THAT PROPERTY KNOWN AS 63 WILLIS PLACE, WORCESTER,
WR2 4BD REGISTERED AT HM LAND REGISTRY UNDER TITLE NUMBER
WR141781

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HARRISON CLARK RICKERBYS

Electronically filed document for Company Number: 12108415 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12108415

Charge code: 1210 8415 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 22nd December 2022 and created by BRANSFORD
ESTATES LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 23rd December 2022 .

Given at Companies House, Cardiff on 3rd January 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Buy-to-let morigages

LEGAL CHARGE

July 2020

Account number . 8242097

Date Z.Z %; \L’!‘ ?"’L

Lender Paragon Bank PLC

51 Homer Road, Sofihull, West Midlands B21 301

Reglsterad No. 05300593
" Borrawer Bransford Estates Lt~
Registration ke, 12108415
¢ sppicobio}
Property 63 Willis Place, WORCESTER, WR2 4BD

e WRG 3,

: Mortgage Conditions  The Paragon Buy-to-let Mortgage Conditions {Second Edition)

1. Expressions used in this Legal Charge have the same meanings ghen o tham in the Mortgsge Conditions. Whare any of the covensnis or
agraements contained in this Legal Charge are ghen by miors than one persanthey shall be treated as having besn given by thoss persons joirtly
and severatly,

2. The Borrower with full thie guerartee charges the Property {ncluding the gross rents, licence fees and any other money at any time derived fram
the Property) BY WAY OF LEGAL MORTGAGE with the payment of the Secured Amount.

2. This | egsl Chargs incorparates, and is sublect to, the Mortgage Conditions ang the Offer and the Borrower covenants with the Lerder to observe
and comply with, and be bound by the Mortsege Congitions and the Offer,

4. This Legal Charge iz 3 continuing securlly for the peyment and discharge of the Secured Amount.

5. This Legst Charge is made for securing forther loans and the Lender is under an obligation to make further advances. Application is made by the
Lender to ChietLand Registrar for a note to be entered on the registered title of the Property to that eflect,

&, The Borrower appiles to the Chief Land Registrar for arestiriction to be registered against the reglsterad Utle to the effect that no disposition of

the registered estate by the propristor of the registered estate 5 to be registersd without @ written consent signed by the nroprietor for the ime
being of the charge dated | Vinfavour of Paragon Hank PLOC Limited refarred 1o in the charges repister

2| Legslcharge Pagelofl



Signed a2 & deed by the Borrower or Executed as s deed by the Borrower acting by a Director / Member

+ Director /

- Borrowsr / Director / Member 2

: Name {in BLOCK CAFITALS)

SAEAEX AL At

Signature Signature
| Mame {in BLOCK CAPITALS) Mame fin BLOCK CAPITALS)
FUMA Moy
- Withess _ - Witness
. Signature - ;"Signature
Marmne fin BLOCK CARITALS)

Address

Address

Borrower / Director / Member 3

Bﬁmﬁar  Director / Member 4

Signature Signature

Mame (in BLOCK CAPITALS) MName {in BLOCK CAPITALS)

Witness - Witness

Slenature - Signature

kama fin BLOCK CAE;?;TALS} | Name (in BLOCK CAPITALS)
?m;#ddre.ss | Address

Formof Legal Charge filed at the Land Regisiry under referénce MD1413H

PARAGON 51 HOMER ROAD, SOLIHULL, WEST MIDLANDS B91 3Q)

{if@ﬁ} 0345 848 4040 :{“@}: btlenquiries@paragonbani.couk

WWwW RaraEnnbankoouil

FARG-LOFR020)

Frragan Bank PO s suthossed by the Prodentiel Regulabion Authority and regulsted Dy the Finencial Cenduct Antharity snd the Srudantial Regulation Auwtherity, Resistered In England rumber
OERG LS. Reglstered of o 51 Horser Boad Sollull, wesl vidiangs B97 30, Pasgon Bank PLC is ragiaterad on e Pinencia! Servives Peglslsr under e Tinn relerence wmber 804581

Legal charge

Pageiofl




£
para Oﬂ Buy-to-let mortgages

Buy-to-let Mortgage Conditions

England and Wales

[ 03458454040 B 0245849 4041

@ btlenguirles@paragonbank.co.uk ] www.paragonbank.co.uk



1. Definitions and Interpretation
11 in thers Conditions:
Administrator means a person for {7e tima being sdministering the Charge:

Borrower means the person specfied as such in the Charge and shall indlude anysné claiming any right, estats or interast from or
tarcugh a Borrowern;

Borrowings mean all moneys borrawad, raisad or secured by the Borrower{or where the Barrowsr is a limited company, by aty Group
Carpany) inguding but not limited to all jabllities nder any guarantees or Indemnties or [abliities (whether primary or secondary
Ingurred to dlscharge the obligations of any third party;

Bulidings insurance means any policy of insurance to the extent that it insures loss.or damage to the Properiy or premises of which
the Propery forms part

Business Day mesns a day {othar than Saturday ar Sunday} on which banks are open for business in Lordon;

Charge means the charge or morigage of tre Property in favour of the Lerder into whith these Conditions have been 'neorporated and
indudes any further ¢-arge made pursuant to the Charge:

Delegate mears any persan sppointed by the Lender or any Receiver parsuant o 27, and ary persan sppairted as sttarney of the
Lander, Raceiver or Delegate;

Expenses maang all gharges, costs or axpenses which the Lender or, as epprepriate, a Recever makes, pays of incurs under or
cannection with the Charge or the Loan, examples of which gre setoutn 164

Group Company mesns where the Borrower is 2 imited company, the Borrowsr, any subsicliary or rolding coripany of the Borrower
gt the dite of the Offer ar fror Sme to Ome and any subsidiary at the dete of the Gffer or from time to time of the holding company of
the Borrower; '

Suarantes mesns sny gusranise, iIndemprity or security gven by a third party Tor the Mortgage Deby

Guarantor meansthe third party gving a Guarantes;

interest Perlod means & Quarter, unless specified otrarwdss in the Offer, or any cranged periad that may apply under 23;
Interest Rate mazns the rats 0¥ interest shown 'n the Offar of any charged rate that may apply under 5;

Lease mesns wiiere the Property Is lsaseb old, e lease under which the Borrower Tolds the Property;

Lenider means the person spadified ag suen inthe Chiarge and shall ‘nclude snyone caiming any right, estate or Interest from ar through
tne Lander;

Loan means any amount lent by the Lender torire Borrowsr pursuant to an Offer and Includes sy Jurtaer sdvance 1o the Borrower
ard the Charge shall secure such furtner sdvances and constitute 8 continuing securty eccordingly

LPA means t7e Law of Property Act 1325

fdortgage Debt masns il money from tme to tma due, owing or incu rred to the Lender by the Borrowar under the terms of the Offer
ar the Charge, including (without prejudice (o the generailly of the foregoingl

{2} the Loan;

fo) the Expenses end & ofner maneys and expenses inaurred by the Lender undgr the Charge (nduding all legaland other costs and
disburserrants, stemp dutles and Land Reg'stry and nther fees) and

(¢} allinterest payable an such amounts in acoordance with the Offer andior these Cenditons.
Doouplier means @ person paying Renta! Income;
Occupational Lease means any Lease, tenancy of icence of the Property;

Offar means sny ofer of loan by which the Lender offered t make & Loan to the Barrower to be secured o1 the Property and includies
any chariges the Lender miakes (o (he terms of offer before it lands;

Payment means the montnly payment specified in the Offer or any changed payment that may appy under &
Property means the property specified in the Charge and any parter parns ofig
Freperty Rights mean:

(z1 amy shares of other membarship rights wiich the Borrower gt any time has of Sugnt to have because tha Borrower owns the
Propariy,

(B the rignis wuch the Borrower may 20 any tme have undar sny guarantes, agresment. option o insuranca paiicy relating o the
Property, the way It was built or itz corndition;

() tre rights or clarrs which the Sorrower may at shy ¥me have agsinst any person In cornection with ary report, statemert or
valLation given ir respec of the Property, or which sfected tha Borrowers-dedisior 1o enter into the Chargs,

{d} where there 59 Lease:
i any richtsthe Borrower may at 87y time have to acquire a rew or extended Lesss

f} sny nghts the Borrewer may at any time have to soqure the freenold of the Property of the bulding of waich the Propertyis a
part

gy any rights or claims the Borrower may at any Ume have against an Qooupler,




Duearter means gach perlod running from 1 Januany to 31 March, 1 Apri to 30 june, 1 july to 30 September and 1 October to
31 December Inclusive

Recelpt mears any morey received by the Lender (orwhere appropriate, the Borrower or Recelver) at any time:
(g} as a Paymert;

o as Rental Incame;

< under the Property Rights;

{
{
(o) under tre Buidings Insurance;
{

{e} onthe sale or dispesal of the Property;

(7 as compensation for the compuisory purehase of the Praperty
(g} inany otier way under or in connectian with the Charge,
Becelver: 3 receiver and/ar marager of any or al of the property charged a3 secarily for the Secured Amourt

Rental Income means the gross rents, licence fees and ¢y other maney, at any timre, derived from tha Property or any otner property
chirged 45 security for tie Securdd Amadnt

Securad Ameunt means 2l presert ard future morieys, odigations and Habiitles owed Dy the Borrower 1o the Lender whether actual
or contingent and whather jointly or severally 85 wringpal o surety, and In any other fapacity Ircluding {withoul prejudice 1o the
genaral ty of the foregoing) the Mortgage Dabt

Termm mesns with regard 1o any Lear, the perind of time specified [n the Offer for tnat Loan which shall commence at the date the Loan
s made and, at the end of wnich, that Loan and alf Interast aad other meneys chnriected with the Loan are (sulject o cornpilarce with
these Tonditions) o be repald,

1.2 Thedefinitians in 1.1 apply frot incensistert with tre subject or context in walch they appear,

1.3 Any reference to an Act of Parliament or reguiation includes any cherges made o it

14 The Charge Incluries the terms of the Offer ["tnere 5 any inconsistency batwean the Offer and these Cond'ions, subject to 58 the Offer
(oLt net tre gensral conditions to which it s subject) shall pravall,

1.5 any consent required from e Lender under tre Charge will only be valid if given I writing. The Lender may:-

151 ghe consent on whatever terms it chooses;
152  dngiving the Borrower writien not'ce, withdraw of crangethe terms of any cansent.

16  Obligations of more tian one person are joint and several

1.7 The Charge wi | not extend or applyte a reguiated agreement 28 defined by the Consumer Credit Act 1874,

1.8 i these Tonditons the singuisr Intiudes the plaral and the mascuiine incllides the “sminine and vice versa. Where an expression
inclides more tasn ane parson i shall include any one or more of them,

1.2 Ary reference to & person shall
181  bhecofzrued as a reférence te ary person, firm, company, corporstion or arly assodation Or gartnership (whether or hot having

saparate legal persara ity as well 354 ratural person;
182  include referances to that person'’s successars; ransferess and assigns end any parson daiming any right, estate or interest
under or through him,

178 Holding company and subsidiary mean & *hoiding company” arid "subsidiany” a5 defined in secton 1159 oftne Companies A 2006 and
8 company shall be trezted, for the purposes only of the membershlp requirement cormiained Ir subsectiors 11537} () and (ch as a
member of another company ever s shares in that company are registered in the name of §) a persan {or s namines) whether by
way-of securily or in cannegtion with the teking of secur ty or (I} its nomipes.

1.1  Feferences io a person being connected with dnother person snall be construed n aocordarics with sections 253 and 254 of the
Companies Ac 2006,

112 The headings veed ir these Conditions are for convenignce only and da not affect thelr interpratation,

143 Thase Conditians are trie Paragon Buy-teslet Mortgage Conditions {second edition).

The Administrator

The Borrower acknowledges and dgress that

2.1 the Lender may subcontract or delegate all, or any part, of the sdmuvstrat on of the Charge, including the authority ©o exerdse all or
some of the Lenders powers and discretians, to an Administrator;

27 the Adrrinistrator shall Pave no | abillty for the obligations of the Lendar under the Charge orotherwse,




Payment obligations

31

3

34

The Borrower must pay wier due without being asked and without deduction, set-off or counterdlaim;
311 each Paymeént;

312 the Experses

213 all premiurns on the Bulldings insurance {whether the Borrower or the Lender arranges covery
314 interestir accordarce with these Conditions;

215 thebaance of the Secured Amount in accordence with &3 terms,

Uritess. the Offer states otherwlse, the first Payment must be made within nine Business Days of the date the Loan is advanced and
thergafrer Payments will be made on tre last Business Day of gach manth dunng the Term.

&l Payments must, be rmade by Direct Deblt Tonr the Borrower's account established and mairtaingd in accordaroe with 1.2, The
Lendar may make 3 charge for each apolicstion for Direct Debt paymernt refused by the Borrgwar's bank,

The Charge Is a contnuing security for the Sécured AmoJdnt. The Lendar shall be urder no obligstion to discharge e Charge unless the
Setared Amourit has been paid in full,

In any evert, the Barrawer shall repay the Mortgage Debtin full 3t tne end of the Term,

if on reslisation of the Praperty the net proceeds are insuddient to repay the Merigage Debt infull the Borrower will pay the shorifall
Immediately, The shortfali snall bear interést at tre Interest Rste hotn before and after any judgement,

Payments

4.1

4.2

4.3

Tre Cffer will state whethar and when the Payrments will consist of capital and interest, ar Interest only, ar a combination of trhe two, e
Payments include capital, the Lender shall sat them at such a leve 25 will ensure that the amount of capTal stated in the Offeris repaid
at the end of the Teem,

The Lerder may by gving appropriate notice vary tne Payment-

4,21 “there has besn a change inthe Interest Rate 10 [Rke acoount 6 that change;

4.2.2  tocoverany Expenses or any irterest on therr,

4273 ifthe Lander makes & Tirther athvance of the Bofrower repays part ofthe Loan early
474  Fthe Borrower makes a Payment of less thar the amapunt dug;

425 [ the Lender applies, chenges ar canceis any arrangement aliowing the Borrower o delay reépsying the Loar or any other
amount owed by the Borrower fo the Lerder,

4,26 torefiect any changa ir the auimber of Payments;
427  ¥ihe Lender nesds to provide for any other matter 1 ensure thatthe Morigage Debtis repald in full at the end of the Term;

428 ifthe Borrower lefs o grants rights in or totre Property contrary ta these Conditions or the Offer {and any increase under tnis
Canditon shail not Be taken 1o mean that the Lender agress with tre ‘stling or grant which gave rise to the Increase);

428  tthe cost to the Lender of borrow ng funds increases o7 if it rersonably belisves it 's likaly to do sg;

4270 to maintan the Lender’s return on the Lean;

4211 inthe droumstances setout in 107

4212 @ any Ume after the Borrower has bresched 62 or 6.3;

4213 st éfytime affer the Borrower has breached 7.4

4214 at arytime after tne Lerder has exercised its right ander 10.8 to require the Barrower to redude the Mortgage Debg or
4.2.15% af any time after an Event of Default as set out in 3467 has occurred.

Ay ricreasa in Payments under4.2 12 - 4215 shall be without prejudice to any other rights or remedies of tne Lender and shell be or
suck amaunt and for s..ch periad.as the Lerder, acting reasonably, considers fair and necessary:

434  intrersseofan incresse under £.2.17 to cover or recoverany addidona] maintensoe, senice or other crarges incurred Dy the
Lender fwhether on itz own account or on beralf of the Borrower) 83 8 consequanca of the Borrower's breach;

437 Inthe tese of an increaze Under 4.2.15 or 42,1410 raduce the Mostgage Delil to sich 5 isvel thatit s adeguately securad by the
Property i its then currant state or cond'tion or as then being used); a7

433  inthe case of an lncrease under 42,15, toreduce the Mortgage Debt to such a level that Tis adequately secured by the Property
tnrovided that the Leader will only Increase Payménts under 215 where in the opinion ofthe Lender the change o7 coniralhas,
o is likely to, materially advarsely effect { the Borrawer's ability to perform or otherwise-comply with all or any of its obligstions
under the Charge ar the Offer; or (i) the business, operatiors, property, condition {Frandial or otherwise) or prospecs of the
Borrawer, ancd i each case the reduced level o the Maorigage Dabit is appropriste (by reference to tha value of the Prapertyl to
reflact the Lenders view of incressed riskto the Lender arisirg from that adverse effect).

The Lender will ot increase the Payment Jnder £.2.12 - 4.2,15 where the Borrower 1§ & consamer for the purposes of the Consumer
Rights Act 2G15.




Interest

54

3.2

3.3

w
0

For ary interest Perlod the Lender will charge interest on:
511 theMprgage Debton the lzst day of the preceding interest Period; and

512 sny armount advanced to, or becoming payvable by, the Borrowar dur ng that Interast Period from the date it was advanced or
hegarna payable,

For the parposes of 5.1 sn amount s advanced when the Lender releases it Where only gert of anintended sdvance has been mede,

interest.shall not be charged onthe partwithheld urti re sased,

Interest wil acorue from day to day and, depending upon the date and frequency of Payments, may be paid in sdvance as 3l ar part of

& Pavrment,

YWhars thare [s 2 morthly interest Period specified In the Offer then, Tor the purpose of calculeting the amaunt o¥imerest payable ds part

of pach Payrment, the Lender may assume that the Irterest Pariod is exactly ane twalfth of a year,

imterest will be charged sl the irterest Rate (both beore ard sfter any court orger the Lender may obtain against the Borrower for the
Borrower to pay some or 8l of the Mortgage Debt),

Unless the Offar states otherwise and subject to 5.7, the Lerder may, without notice to the Barrower and with effect fram any date,
increasa or decrease the nterest Rate.

Wnere the Borrower §5 a consumer for the purposes of the Consumer Rights Acts 2015, the Lender may vary the Interest Rate for one
orrrore otthe following ressops-

87,1 to reflect & cnarge which has eosurred, or which the Lender reasonably belleves will occur, in the cost of funds it uses inits
business:

8.7.2 Ifthere has been a change 11 LIBOS, the Benk of England base rate or in nlerest rate levels generaly;
573  ifinvestment retes have Deen intreased or decressed;

574 tpensurethatine Lender’s business remalng competitive, taking into account actua. and expeded chnangesin market cond'tions;

EZS  totake sccourt of a chenge in law, or decsions or guidancs by a court, ombudaman, regulator or similar body,

576 tomfecia change In the genera practice of lenders:
57.7 toreflect sny change In the cost to the Lender of providing its services tothe Borrower;
578 foreflect sny cnange inthe velue of the Property bacause of the way it is being usad;

525 ifthe Borrower lels or grants nghtsin or 1o the Property contrary 1o these Conditions or the Offer {and any noresse under this
Condition shall not be teken to mean that the Lendar agrees with the letting or grantwhich gave rise to the Increase}

5710 fine rost to tre Lender of borrowng Tunds increasss of It reasonably belleves Ts likely 1o do 50,01
5711 to maints n the Lenders rebirn oh the losn.

Proviged that If any of the ahove reasgns are found o he irvalic, the Lender may st vary the interest Rate for any of the remaining
reazons or any ot~er valid resson.

Regardless of any Interest Rate prov sion to the contrany In the Offer, the Lender may, su blect o 5.5 and 5.1C, increase the I~terest Rale:
581  atanytme sfter the Borrower nas breached 6.2 or £.3

£.8.2  atdny Ume after the Borrower has breached 7.4;

583  atanytime afier the Lender fias exercised its right under 1 0.8 1o require the Borrower to reduce tne Martgage Debt; o

584 atenyUme after an Evert of Default as set out In 9.4.48.7 has occurred.

The Lerder ray only mcrease the Intersst Hate undsr 5.8 where i believes, acting raasonabily, that the refevent breacn af avent ghin
rse (08 rgnt 1o incrgase hes had, or S likely to nave, 8 materle! sdverse effect on{ the Borrower's abiity to perform or ptherwise comply
with a | or any of its obligations under the Charge or the Offer; or (1} the business, operations, property, cor dition finandal or otherwise}
o prospects of the Borrower, If this is the case then any incresse shal be for such amount and appied for sucn per od a3 the Lendar
acting reasonably cansiders appropriste to compacsate the Lendsér for, or reflect the incressed sk to the Lender arising from, the
advdrse effect,

Tre Lender will ot Increase the Interest Rete under 5.8 where the Borrower s 3 consumer for the purposes of the Consumsr Rights Act
2015,

Borrower's duties

&3

Gereral
Tre Borrowsrtrust at 2l times:
811 romply wibh the Borrower's obligations contained or mpiied s
6.1.1.1 the Charge; and
61.1.2 the Offer bakich shall be deemed incorporated in and part of the Chafge g5 7 set outin Uil hereing

512  rmainfain & bank or other account acproved by thie Lender from which Payments may be coliscted by Direct Debit.




6.2

£3

6.4

6.5

G5

6.7

Thg Progerty

The Borrowar mmust

2.1  complete witneut delay, and to the Lender's satisfaction, any outstanding building or repair warks in relation 1o the Property;
§.2.2 putand keapthe Property in good regair and mondition;

823  alowthe Lender, or the Lender's agents or workimean, a1 reasanable prior notice {except In the case of emergency) to Inspect
the Property:

£.24 kespioany chiigations wirich spply (o or a%ed the Property under statutes, regulstions, bye-laws and other legislation;

8.2.5 keep to sl obligations, regulations, stipulations or sgreemrents affect'ng the Property, ircuding fwhers the Proparty is leassha.d)
any urder the Lazse;

£.26 arrange end maintain Tsurance In respect of the Sorrewer's puble lebility including, but rot imited to, lability under the
Defective Premises Act 1972

£2.7 comply with the requiremants of any competent authority relating to the Property and serve promptly on the Lender a copy of
any notice affecting the Property recelved from sucs an autharity

£.2.8 givetoine Lender promptly on demsnd such information abiout the Property 53 the Lender may require;

£.29 obtanandmalnalr sl icences and suthorsations which may be required by any cormpetent authority {ncluding bt not ilrited
to icences and authorsatons which may be regured by resson of the Property bang & House in Multiple Ocoupation) and
supnly a copy thereo’ promptly on demand by 19e Lender,

DLigoings

The Sorrower mustpay when due all rents, rates, taxes, charges of other outgoings which are the responsibility of the owner or Ocolpier
of the Froperty or iwhere the Property is lessehold) the lessee under the Lease and, prorptly when asked, provide the Lender with
evidence of peyment (provided that where any such rert or dutgoings are payable 15 a8 person cannected with the Borrower they shall
be deemed paid or walved;,

Maotice to the Landsr
The Borrower must
8.4  promptly tell the Lender ir writing 1R
6411 the Borrower recelvas 3y arder of notice affect ng the Eroperty,

6412 [wherathe Properiyis ieasehold) the laddiord under the Lease or ary superiar landiord tekes steps to forfelt the Leess
or re-enter the Propierty or threstes sa to diy

and, ineither case, promptly take whatever steps the Lender may ask In wrder 1o protect the Lender's security under the Charge;
€42  prompty el the Lendar i writing If the Borrower acguiras:
G4.2.1 2 new or extendad Lease;

6427 the freencld of the Property, or the buiding of which the Property iz a part, or eny shares or merrherstip rights in any
entity which swns such a fregiold;

ant, [n eithier case, promptly when asked execute as security Tor tre Secured Amount @ charge over the Interest the Borrower
has acquired in whatever form the Lender cotisiders soproprisig

6843  prompty when asked givethe Lender such information aboul the Praperty 25 the Lender may request.

Coouplers

iftnerais an Qocupationa Lease, the Borrower must

€51 kespiothe Borrowsr's chligatiors under ity

852 eugure thet the tenant comples with the terants’ obligations under it

&5.3  notvary, relesse, or walve any term of it

Featai income

The Borrowsr must, promptly whien asked:

651 ensurethatthe Rental Income is paid direct to such benk account as the Lender may spezl’y (e Tesignated Aczounty;
£62 gve written Instructions to the Orcuplers Lo pay the Rentalincams into the Designated Accouny

653  execute a5 securiy for the Secured Amount a Charge over, or In respect of, the Designated Accountinsuen form as tre tender
may cansider appropriste;

Propefty Righ

671 theBorrower chall as security for t7e Sequred Armount and subjact to redemption of the Charge hald tne Property Rights tpon
trustfor the Lender;

€72 the Borrower shall promptly if asked take such proceedings as'the Lender may consider sppropriate to exarcise, 87oroe of
recaver any of tha Property Rights,




What the Borrower must not do
Dealings with tra Froperty
7 The Borrawer must nat wihout first obtaining the Lender's consent (see 1.5)
1 sell mortgage, charge or dispess of any interest In the Property;
712 granteroreate, of permit the grart or creation of, any new righis over of in the Property;
Deapsting of Brapery

T2 72 where the Borrower 18 & natural persen, neltherthe Borrower nor any related gersar (whicn ircudes tne Borrower's spouse,
ol pariner, parent, grardparents, siblings, chidren or grandehiidren] may occupy the Property &t any time;

7.2.2  whigrs the Borrower Js 5 corpbrate entity, o dirgictor, Guarantor or snargholder or related person fwhich inciudes the respectve
spouses, cvilpartners, parents, grandparents, siblings, criiaren or grandchiidren) of any such director, Guaranter or shareho der,
ar any subsidigry or Foldirg compsry of the Borrower may ocou oy the Property at any tims,

73 The Borrawear rrust not without first obtaining the Lenders cansent {zse 1.5}

731 grantarylease, licence ar tenancy of the Property o {1 any way part with possession of the Property or share gossession of it
with arvone else other than in accardance with the Offan

732 sllowany of the Borrower's emnpinyess of agents to gooupy the Property for any reason,
The Property
7.4 The Borrower must not withou? first obtaining the Lenders consent {ses 1.5%

741 aiter ar mzhe ary structural aliteratiors or additions o the Property

743 apply for or obtaiy an improvemert or similer graritin respect of tie Property:

743 allowthe Propertyto be used for anything other then residertial ooc.pation;

744 alow amdhicg to be done 31 the Propefly which would be trested a8 5 change of use or development urder any planning
teg slation that may apply fromitimsa 1o tme;

745  nepotiste or settie any dalm for the compulsery purchass of the Property.
75 The Borrower rrust not use the Property, or parmit 1Tt be.uged, for afy immaoral of 2egal parpbse,
Land Reglstry

7.6 if 2y notice {whether agreed or unilaterali or other entry I8 reghstered against the title to the Proparty the Barrawer shall immediately
pravide the Lendar with ful partoulars of the croumstances relating to such notice or entry, If i1 Lender raquests, the Boreower shall
immediately and &t 118 own expensge tahe such steps as the Lender may require to ensure that the natice or entry is withdrawn, cancelied
or rermoved as sppropriate.

Provision of informanon

77 The Berrowar shall

771 promply on ing request of the Lender supply such normation sbout the dnancial condition, business and operations of the
Barroweras the Lender may request; and

772 he avaiiable for intefdiew by the Lender, or af the reaéoﬁabi@ reqguest of e Lender attend the offices of {he Lender, %or
discussions concerhing the nanclal condition, business and operations of the Borrower,

7&  iftne Lender s obliged for any resson to comply with “know your customar” of simitar ‘dentTcation procedures in drcamstances where
the necessary documentation is not already avallable to it the Borrower shall promptly on the reguest of the Lender supply or procure
the supply of such documentation and ofrer evidence, as is reasenably reguested In order for the Lerder to carry out and be satisfiad
that it has complieg with all necessary “know your custormer” or otner simi ar checks under all appiiceble laws and regulations,

Buildings Insurance

2.7 Pravided the Bofrower Trst oblaing the Leader's consert see 1.5), the Borrowsr may arrargs Buildings insurance.
8.2 i the Borrower arranges Bulldings tnsurence the Borrower must:
827  tale out and mainksin & comprehensive Index-dinked policy which:
82941 notes the interést of the Lender o the cover provided;
5212 tewith a mamber of the Assedation of Britisr Insurers ar an insurar awthorised znd reguiatedin the United Kingdom

by the Prudentsl Reguiation Authority
82132 a5 g inimum peovides cover for the full cost of rebuilding the Praperty;
822 payall premiums when dug;

823  keeptothe terms thet the Lenger mey irrpose in its consent under 8.1 énd sbide by the terrnsand corditions of the poligy snd
advzethe insurer and the Lender immediately of any materiz facts (ncludng bt rot imited te, periods of unoccupanay which
reight 2ffec the cortinulty of “ull and unrestricted cover on the Froperty,

23 ff trers is any iInconsisiency between 8.2 and the terms of the Lender's consent undzr 8.1, the consent shall praval,




8.4

8.5

8.6

i

841  ine Borrower does riof arrange Bulldings InsJrance; or
842  ifthe Borrower does arrarge it bt does not keep to the terms of the policy or (o any term of the Lender's consent undar 8.1;
then the Lendar may (but need not) arrange Buildings Insuranca,
Withe Lender arranges Bulldings Insuranog
851 thelander may chaoss:
&1 the insurer,
34512 the risks to he coversd;
851

431

the aimount of cover,

8514 wagther the Lerdetr slone will be the Insured or whether the Borrower fand anyore ase} wik be named 22 8 joint
insured or noted on the pelicy

852 theBerrower must pay all premlums (see 2.1.3Y

853 the Lender may (but reed not) incude tre preriums Tor the Bulldings Insuranice (gnd, if sppropriate, any contents or other
insdrance linked to the Loam in te Payment;

854  ine Leader may keep for its own berefl any commission or other benefit Lreceives for placing the Bulldings Insursrce with the
insurer,

Regardiess of who arranges Buildings Insurance {including where there is 3 Lease ard the landiord irsuresk
£61  the Barrowar will hold any monsy the Borrower receives gnder the Buld'ngs Instrange on trast for the Lender;
262 the Borrowsr must not do anything, or allow awthing to be done, which might:

8621 reduce thecovar or increase the premiams under the poigy;

BE22 Flow the insurer o cancel the polcy or withnold & payment urder it or

8823 in any other weay sdversely affect the validity of tha pol oy

263  the Borower must promptly el the Lender nwritng Fire Borrower becomes aware of anything which might cause any o¥the
thing_s- listed In §.6.2 to happen,

B84  the Berronver may hot, without the prior consent in writiig of the Lender, negotiate or settle zry cash gr othier clsirm with the
insirer. Ahy settlement regotiztad with the Insurer mJust reguire the INsurer 1o pay any ¢ash seitlernant o the Lerder {which
the Lender may apply as 2 Receipih

85,5 the Lander may settie all U imé with the nsLrer o the exlent thal tFH&y relate to the Praperty.
866 any Paymentunder the palicy recalved oy the Lender will be:a Receipt ard deat with Ivectordance with 17,

When the Mortgage Debt becomes repayable

2.1
9.2

Ezoch af tne eventis or droumstances set aut {n 9405 an Bvent of Defaul,

i &n Fvent of Default occurs then unless and untll such Everit of Defsult has been remedied to the satisfaction of the Lender or waived
in writing by the Lender the Lender miey, by giving written notice (o the Borrowar, dediare ad or part of the Mortgage Debi:

221 Immediately dué and pavable: ar
£22 repavable o demand,
i tne Lender gives notice under 9.2.1 then the Mortgage Debtshali be immediately due and payabie by the Borrower,
An Bvent of Defauilt 3nal actur i©
24,1 the Borrower
3411 Tails to make a payment under 31 onthe dale iz due, o

9413 35 to pay on the due date any other maney, or dischargé dny other obligation or lability finduding under any
gusrantes o Indemnity gavab e by the Borrowsr from time totime to the Lender:

in either case ynless the failure is caused solely by an sdrinistrative error or technical probierm and payment s made withic
three Budiness Days of s due date.

‘w42 the Borrower falls {other than a faffure to pay under 9411 to keep to e terms of the Charge avd {if the Lender acting

reagonably considers that the defau tis capable of remedy) such default’s not remedied within 14 days of the earlier of:
9421 the Lender notfying the Borrower of the dafaul and remedy requirad; and
94.2.2 the Borrower becoming aware of tne defauly

543  tHeBorrowar [or where the Borrower is & imited cormpany, eny Group Compary) defeuits under any loan agresment, guarantes,
debenture, trust dead or other ducument or obligation re ating to Borrowings;

944 the Borrower stops or suspands payment of 2y of the Boreowst's debts, or is unable 1o, or admits, the Borrower's inability to
pay tne Borrower’s debls a5 they fall dug,




10.

945  the Borrower commences negotiations, or enters nto ary composit on orarrsngement, with one or more of the Borrower's
craditors with & view to rescheduling any of the Borrower's indebiednass by reasan gf sotual or enticipated Trands! dfficuitesy

246 the Borrower belrg a limited company:

2.4.6.1 amy action, proteeding orocedurs ar step s taken for the cessation or disposa of all, or 3 sdbstantiat part, of is
isiness, or trere ig a tareat 1o do sg;

9.4.6.2 any acton, proceeding, procedure or step s taken for the winding up, disso ution, administration or recrganisation
fwhether by way of voluntary arrangerment, scheme of arrangement or otherwise) of the Borrower;

8.4.6.3 gy action, proseeding procedure or step 5 taken for the appdintment of a figuidator, receiver (ncluding an
sgministrative receiver) or admiristrator of the Borrower or over ary o Its assety;

9.4.6.4 5 subject to proceedings relating fo insolvarcy, d stress, administration or the relie? o7 creditors,

84465 wrops or suspends payment of any of Its debts, eriz unable to, or admits T3 inabllity to, pay its debts a5 they “ad dus;
or

9466 thie vaiue of its essets ls ess than lts Habilities, taling inte sccourt contingent snd prospectve ghilities;

9487 control fas defred 1 section 4350100 of the Insolvency Act 1985) Dwhicn shall be reac as though references in
paragrapi (RYto one third were references to one fiftn), or the power to ke control, of the Borrower s scquired by
3Ny person of corpany or group of sssociates (as defined i1 suct section) not baving conern! of the Borrower at the
date of the Charge [unless with the Lender’s prior consenty;

247 theBorrower, being a natural person, dles, proposes s veluptary arrangeme tunder the Insolency Act 1886, or Fag a bankruptey
arder made agdinst ir/her under the said Act or petitiers the court for hisfher own bankrupioy;

94.8  the Borrower suffars any distress, attach ment, sequestration or exedution to e levied on the Property or ather ofthe Borrower's
asnets;

949 gny sdgerrent sgainst the Borrower remaing unpa d for more than save s days;

8410 awy of the faregoing events ocour in relation 1o @ Guararior witheut the Lender's prior consent or any Guarantor is In defaulk
under any guarantes or indemaity or Snanosl sgreement or obiigation, whether or not with the Lender

94,11 any pravisior of a Guarartee becomes dizpuled, vold, voidable, Invalid or unenforceahle;
8412 whers a Guarantor is a natural person, the Guarantor dies ar becomas {or in Scotland is desmed to be) bankrupt,

8413z court of corrpetent [urlsdiction makes an order or direction at the raguest of the police, HM Reverue and Custems or any
ther regulatary 8 prosecuting auther ity restraining of directing deslings with the Property or the Loar or reguiring thre Lender
tor-disclase any ipfnfreation concerning s dea ings with the Borrower,

0414 the Property is. corpulserly purchased, or eny bullding on the Progerty is dernolished or damaged reducing the value ofthe

Property;

415 thereis any metersl mis-staternect in, or omissios from, information given by the Borrbwer to the Lerder wh'ch, If known to'the

Lender wouid nave affectad the Lender's decision to make the Loan
54168 thevalus ofthe Propertyis, in the Lenders opnlon, less thanthe Morigage Deby

5,417 an everit ooodrs or circumstatices exist witich o the ressenable opinion of tre Lender is or are Hkely meterisly and adversely
o aFect the Borrowers ahitty to perform gl or any of tha Borrower's obligations under or atherwise comply witt the terms of
these Corditions, the Crarge or the Offel or any of tham.

The Lender’s rights and remedies

10,1
10.2

103
104

Or the gate tre Borrowars Trst Payment s due, the Mortgage Debt shall be treated a5 duefor e purposes of the LPA,

Arany tims #iter the Morigage Debt has become immedistely due and payabre, the Lender may {but need noth

103,21 take possess on of tha Propeity;

10.2.2 appointa Recelver over ali or any part of the Property on the terme setoutin 14

1023 sell glor any part of the Property (wnether or not the Lender has taker possession of ity

10,24 sxercise the Same pewers &3 are given to @ ReCelver by the Charge or the LPA

1025 axercise the powers given {o the Lender as mortgagee by the LPA or the Cnarge without the restrictions imposad by the LPA,
The Lerder may, anythne sfter exercising s power under 10.2.1, give back possassion of the Property {or any part et i}

ifthe Lender takes possession of the Property It may (as the agent and at the expense of the Borrower) rermove, stors, sel] or generally
geal with any furriture, poods or animals which the Borrower hias not removed from the Froperty.

Regardless of whetner the Mortgage Debt has bacore due and payable the Leder may (but nead noty

1051 rectify any faiivre by the Barrower 10 keeptathe terms gftre Charge fand without imiting thie genera: natureof this clause, the
Lendier may pay any oulgoirgs nihamwise payable by thie Borrower Lnder 8.3 bt which remain unpaid and which when paid by
the Lander shall be Expenses and added to the Morigage Debt):

10.5.2 on reasonable notice {except In an emfergency) enter the Praperty to
10521 Inspectit; or
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108

I052F  carry out any work which the Borrower has “2'led to do and which, 'nthe Lender's opinion, is needed to protactits
SRCUFILY.

Mothing it 10,4 shall make the Cnarge s bilof sale and nothing in 16.5.2 shall make the Lender v origages in possessian,

if 2 Bvent of Default ocours ard the Loan is in whole ar in part an interest anly loan (that s the Peyments comrprise Intersst anlyl then
If arel far So lorg 83 1 may give 2 notice under 3.2 the Lender may by written notice to the Borrower convert the Loan to g repayrment
foan {such that ths Payrents snall be increased 1o ensure that the Mortgage Debiis repaid In full st the end of tne Term},

The Lender may, by 1ddeys prior writhen netics, requlre the Barrowsr to pay the smourt necessanyta redace the Mortgage Dehbtin the
feval at waleh, in the reasonabie opinon of the Lender, |t s adequately secured by the Pronerty. AL any tme wnen deterimning whathar
the Mortgaga Debt is adequately secured by the Praperfy the Lender may take into atcount, amongst other things:

1081 the actuslor proposed vallies for the Mortgage Debt and the Proparty at t1e time of the most recent Offer;

B2 the vaiues 2t that time of sny other Borrowings from the Lender or from any holding company of the Lender or from any
subsidlgry of that holdlag company and dny properties charged as seourity for those Borrowings;

1083 the pan (o property value ratio requirements than being imposed by the Lender in relation to loars of the type comprising the
Martgage Debt and to secured loans generally

Receiver

111

114

Tha Lerder may
1111 appoint any persen, inciuding one of fis employess, 25 3 Recelver;
1112 gppolnt more than one person as Recelver ard, where 1 does, it may glve them power to st Jointly or separataly,
1113 sar the remuneration to be pald to 8 Receivar;
11.1.4 give directions to a Recelvel as to how money recelved is to be used orapp ied,
A Receiver rray he apponted and removid i writing,
Ary Raceiver appo nted by the Lender shail:
1131 sa far as the law allows be-the agent of the Barrower,
1132 it be lighle 23 rrortgagee in possessioTin respect of the Property;
1133 {in-additlen to any powers under the LPA} ~ave the power 10 do the things set autin 11.4 10 sach case!
11331 tothe extenh
11322 pthesmount
11,333 on the teems {nduding but rof limited to terms as to remunerationy, end
11334 bythe manneror mesns
the Receher considers appropriste.

A Receiver appainted by the Lender may {but reed not) do any of the fol.owing things inthe Berrower's name;

1141 take possessior of, or oliect and get n sll or any part of the Property, the Rental Income and any other asset charged by
the Cnarge and for thet purpose [ake any procesd ngs as he saali think fit

1142 start of comrplete any bullding works 17 relation to'the Froperty (ard apply-“or any consents.or icenses which are needed “or
that purpose);

11453 marage, develop or recanstrugt the Property 0 any way ihe Recelver considers beneficial (and spply for any consents or
Hcances whick in the view of the Recelver are needed for that purpose)

1144 raize o horrow monay for any purpose tne Rece ver co~siders beneficial;

1145 cacry out repalrs or Improvements to the Property,

1148 insure the Properly;

11.4.7 se, transfer, let, assign or dispose of the Property in witole of in paryg;
1148 grantor create rgrts in or over the Propetty In whole or in part;
1148 grant, vary, Termingte or accept surrenders of Qcoupational Leases;

11410 providefacites or sery ces for the Occuplers, and generally to rranage the Property in such 3 marner s he shall think fit
(and appy Tor any consents or licenges winch ir the view of the Recaver are naeded for that purpesey

11411 where the Property is leasehoid vary the terms of or surrender the Lesse and/or take & new Loase a*the Property or
sy part thereof on such terms. as e shall think it and/ar achyulre {wnether on his Swn, In conjuncdion with others, or by
z cormpany In whics he ho'ds or scguires shares) elther an extension to the Lease or the freshoid of the Property or any
interest in the Property and {so that any such new Lease or extended Leass or the fresnold of the Property or any such
interest in t1e Property (as the case may be)shall become charged o the Lender on the terms of the Cnarge 3o far as
epplicabls) execute a formal legs! charge over any such new Lease or extended Lease or the freehold ofthe Property or any
Euich Interest in the Properhy (s the case may be) In favaur of the Lender in such farm ag it may require,




11442 whether or not the Property 1s comprised in a Lease, where there 5 3 Tanagement compary or sssoclation which desls In
ary way with the managemant of the Property, the bullding of which the Property forms part or the amenities of aither the
Property or such bullding, execute a stock transfer “orm or ather transfer in respect of any shares In or other cartificate or
mermbership of such managerment company or associstion Peld from time to time by the Borrower 1 any person ta wham
ing Properly may be corveyed, transTerred or gssigned and in the mesntime exercse #l! of tFe rights of the Sorrowsr in
connection with such management company or assoaation;

11413 employ and pay managers. sgents and centractors for any of tre purposes above;
114,14 take, deferd ar discontinue whatever proceedings the Recelver considers appropriste to:
114141 coflect ' the Rentsl Income or enforce, protect of recovar the Property Rights;
114,142  remove anunzuthorised person from the Property,
11495  meke 37y exchange o arrangemant whick is needed to fix the brunderles of the Property or settle 3 boundary disputs,

11416 exboute any docLment or do any other tning that the Racelver considers will assist in the axerc'se of eny of the powars set
auf above,

i2. The Lender’s Liability to the Borrowey

Melther the Lender nor a Recelver shall baliabie to the Berrpwer or to 8ny other person “or any loss, demages, iabiities or expenses arsing from
or connaciad with:

121 any rsaisation of the assets charged by the Thangs;

12,2 anvact, of “allure to act, by the Lender, 2 Recaiver, Delegate dran agent or employee ofthe Lender, or & Recelver or Delegats, except to
the extent that it s raused by fraud o negligence by the Lender, 3 Receiver or an agent or empiloyes f the Lender or a Hecsiver

13.  Exclusion of Certain Rights
The Borrower has no rights Jrden

$3.1  sectinn 93 ofthe LPA which would have restricted the rightof the Lerder to consclidate this Tnarge with.any other securlly in existence
at ary timay

13,72 section 9 oithe LPA fwiich would nave given tne Borrower the siatutony right o ‘et the Propertyy

133 section 104 ofthe LPA fwhich would have given the Borrower the statutory right o accept the surrendar of Occupational Leasesy

14, Instalment Leans and retentions

The Lender may re*dss 1o release any Loan, retention ar instaiment, or to make ary furthar advance, If the Borrower has falled to keep 15 the
twrens of the Charge, or if any precandition to refegse inciuded in the Offer {or otherwise agread with the Borrower}is not met.

15, Redemption or Additional Payments

151  Subject siways to paying any fee or charge prescribed by the Offer, o where the Offer specifies otheraise, the Borrower may repay
fwhether by way of & lump sum or increased monthiy paymentt al or part of the Mortgage Debt at any tme before tis due and owing.
The minim.m addiienat or early repaymert amount is £1,000 except where tne balance on the Borrowsr's account s lor with the
rapayment would be) less than £1,000, ir which case tne Mortgage Delit may only De repaid in full,

152  Treierder may charga tre Borrower & fes for discharging or redesming any part of it security (zee 1648,

16. Expenses
18,1 The Bormewer must pay 21 Expengesan a ful indeminity Dasis.
162  Bxpenses
1621 shallbelrcuded in the Martgage Debt from the time when mads or inclrred (End, a5 7 consequence, carry interest undar 5
16.2.2 shall be secured by the Charge;
1623 maybs ncluded in the Payment:
163 Tothe extent sliowed by law the Borrowsr agrees nat to regure any egal costs to be assessed,

164  Expensesinclide (but are not imjted ta) tha charges, costs or expe rees(including all professional “ess, disbursements, Vaiue Added Tax
andser sim lar 13 the Lender or, as approprizte, a Recelver of the Administrator may int. 10 doing the following:

1641 administering the Tharge;

1642 tslephoning or writing 1o the Borrower or 5 Guarantor to ramind the Borrower or the Guarantor trat a Fayrrent has ot bean
made;

16.4.3 taking steps, including court action, to

16431  obtaip payment of ary armaunt owed by the Borrower under the Charge;

to-fot Mortgage Conditions: (England and Wales)
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18.

16432  realise or Coliect in the assets charged by the Cnargey;

16433 perfect proted or erforce the Lerdars security under the Charge!

16434  exercise the Lerder's or, a5 appropriate, the Recehver's rights and powers yunder the Charge;
16.4.4 finding the Borrowar or 3 Guarantor if the Borrower or the Guarantor have chenged address;
1645 arrangirg or maintalcing Bulidings insurance;

1646 perforreg the Borrawse's obiigstions under the Charge or remedying any Tallure by the Borrower to keep to the terims ofthe
Cnarge; '

1647 hancling sny Payment which has not been made by Direct Debit or which has beer reUsed bythe Rorrowar's bany;
16.4.8 discharging or transferring the Charge;
16.49 dealing with any request £t the Birrowsr ¢r & Guarantor or a third party miay make of the Lender,

165  When caloylating Expenses the Lender may include a reasonablesum Tor the time and send ces of the Lender’s or, as appropriate, the
Receier's of Agministrator's, employess or ageris,

166  The Lender, ey Receiver and any Delegate, and thefr respective employess ard sgents, shall be indemnified on 2 “Uil irdemnity bas's
oot of the property crargeds by the Crarge in respect of a | actions, liabiides and expenses ircurred or suffered n or as @ result oft
1661 the exercise, or purported exercise, of any of the prwers; authorties or discretions vested in them under the Charge;
16.0.2 any mather or thing done, or amitted 1o be done, n relstion 1o the property charged by this Charge under those powers; or
16.6.3 any defauit or delay by tve Borrowar in performing any of its obligations under the Charge.

Receipts

171 Tre Borrower wil nold all Recaipts on trust for the Lender (bt nothing under this cleuse will rmake the Lender migrigages In possession).

172 Tre Lendarvill use Receipts to reduce or pay off the Secured Ameunt, or [fthe Lender considers t appropriate, I remedying any defect
ordamage to 1re Propeny.

17.3 Ay Receipt used to redure the Secdred Amauritwill be used to pay off the Secured Asviount in such order and propértions as the
Lerdar; in itz ehsolute discretion, considers appropriate.

174 Neither the Lerder, any Recelver or any Delegste shall be bound {whether by Wirtue of section 102(8) o the LPA, which i veried

accardingly, oratherwse) 1o pay, or appropriate, any Recsipt or payment, firsttowzrds Interest ratner than pr noipalor othemaisa inary
particutar ordar between any Secured Amou il

Further Provisions

181

184

185

186

ae
BN

189
1810

The Crarge shek o8 in addition to, and independent of. every tther stcurity or gusrantee which the Lender may hold a3 security for any
Serured Araunt at ary time, Mo prioe security held by the Lender over the whole ar any part o7 the property chargad by the Charge shal
migrge inthe secLriy created by the Charge.

The Charge snaill rerman in full force and effect as 8 continJing secJrity for the Secured Afnount despite afy settlament of sccount or
rtermed ate Payment or cther matter o thing unless 2nd unt| the Lander discharges the Charge Inwriting.

Any re'eass, discharge or settlermnent belween the Borrower znd the Lender shal be deermed conditonal on no payment or sacafity
received by tie Lender I respect of the Sec.red Amount being avoided, reduced or ordered to be refunded pursuant o any law relating
to insoivency, barkruptey, winding-up, administration, recelvership or atherwise, Despita ary such regase, discherge or settiemant

1831 the Lender or 6 nomines may retaln the Charge and the security created By or pursuant te it including al certficatas and
documents relstrg to the whole or any part of the proparty charged by i, for such peniod &5 the Lender deems necessary to
provide the Lender with zecurity agasst any such avoidance, reduction or order for reti.nd; and

1832 the Leénder may recover the vz ue or arount of such security or peymant from the Bosrower subsequently as if such relzase,
discharge or settlamant nad nofl gocarrad,

A& cartificste or determination by the Lender as fo any amount for the time Deing dueto Erom the Borrawer shall (inthe gbsence of any

manifest arrort be conousive evidence of the amount due.

Tne rights and powers of the Lender conferred by the Charge are cumuistive, may be sxercised as often as the Lendey tongiders

appropriate, and sre In edditian to lts rights and powers under e general law.

Ariy waiver or variation of any rigt by the Lerder {whether arsirg under the charge or undsr the genersi law) shall only ba effective iTit

i3 In writing and signed by the Lender and app les only Inthe ercumstancas Tor which itwss given ard shall rot pfevent the Lender from

subsequently relying on the relevant provision.

Mo act or course of conduct or negotiation byt or on bengl of the Lender shall in any way preciude the Lender from gxerclsing ary fgnt
or power under the Charge or constitute @ suspension ar varaton of any such right ar powsr.

Mo detay o faiure to exercise any rignt drpower under the Charge shall dparate as & wiabver,
Mo sing e 'or partial exercise of any right urder the Charge shall pravent any other or Jurther exerdse of that or any ather right.

The irvalidiy, Lnenforceab ity or illegalicy of any provision for part of a provsion] of the Charge updar the laws of any jurisdiction
shiall not affect the valdity, enforceablity or legality of the other provisions. i any irvalid, unerforceable or fllegal provision would be
valld, enforcean e or legal if some part of it were deleted, the provision shal sppy with any modificetion nacessary to give effect ta the
commerdial intention of the partes.

Conditions(England and Wales)




19.

20!

21.

22.

23,

Motices

9.1 The berder may give notlcs 1o the Borrower by

1911 advertisifg I three natlonal dally rewspapers and any netica gven in 178 way will be treated a5 having been given on the first
day uperownich it first sppesred in gl thrae newspapers;

19.1.2 by ord nary prepald post sddressed 1o the Borrower (and if there Is more than one of them to the first two named Borrowers
appearing ir therecords of tne Lender) st the correspondence address as shawn in the Loan spplicatior form for f the Barrewer
is 3 imited company at the registerad office) or any other address subsequently provided to {and ackiowledged by) the Lender
in writing as g correspondence stdress and ny notice sert by post shall be deemed to be received on the second Bushess Day
ater posting: or

191.3 any other methind sllowed by law,

19,2 Any notica the Lender may give will come into &ffett on the date stated In tor, If no date 5 stated, on the date it is received.
Power of Attarney
204 Byway of security the Barrawer Irvevocably eppoints the Lender, every Recelver and every Delegate sepsrately 1o be the attorney o the

Borrawer and ir ts name on 5 beaglf and as its act and deed to exenute any documents and do any acts arfd tngs wh o

2011.1 the Borrower |5 reguired to execute and do under the Charge; and

20.1.2 ahy such attorney may deem properor desireble i enerdising any of the powers, author'ties and discretions conferred by the
Cmarge or by lew on the Lendar, any Recalver ar any Delegate.

202 The Borrower ratifies and corfirms, and egrees toratify ard confirm, anything which any of s sttorneys may do in the proper and lawfl
axercise, or purporied exerdlse, of ell ar sny of the powers, 24thorlties and discretions refarred to in this clause,

2.3 The Borrowermay 1ot revoke the power in 2871 until the Secured Aricunt Ras been repaid in fuil.

Transfer

211 TreLerder may transfer or dealwitn its interest in the Loan andior Charge in any way and as freely as the Lender wishes without prior
notice to the Borrowar and without obtaining the Borrowers consent, |4 particular, the Lender may tranisfer all or soms of its rgnts and
the Borrawer's doties that ga with the Loar and Charge to another persen. The terms of the Logn endfor Charge will rerriain as they
were prior i@ any such-bransfer snd the Borrower.agrees 1o be bound 1o any person o whom the Lender may transfer any rights in the
sarma way and 19 the same extent as boundto the Lender,

293 This power o transter the Loan andéor Charge neludes the power for the Lander to offer the Loen and Crarge (either afonie or &5 part
cFs growp of mortgages) as security for borroving by the Lender,

213 The Borrower agress that the Lender may pass any ‘nformation of dotuments reating to the Loan andfor Charge to any potertal

transferee, sulbject (o the fransferee kesping such nformation confidentia’,

Further Assurance

The Barrower must, prompty when asked, do el things (nohiding the execution anc delivery of deeds or documents) that the Lender may

reguire 14

221 perfect or protect he Chargs:

222 secure the Sacured Amount fncluding granting further security over the property charged under the Chargel,

223 exercise ary right or power the Lender or sny Receiver may have under the Cherge or any other securty grartad under Z2.2.
Variations

237 By gvingtre Borrower st 2ast seven days’ nat'cs the Leftder may vary.

2311 the date upon which tne Payment s mads;

2312 theTerry

2213 the frequency with which thie Payrments are to be made;

2314 the number of Payments to ba made im any Interest Period;

23.1.% tha Interest Period;

23.1.6 these Conditions or any candtions which suppleimant them {including tre Expenses) foy sny of the Tolowing reasons:
131414 whers the Lender considers it will make the Conditlons easter to understand arfalrer;
23467 toalowihe Lender 1o adrinister the Loan or the Charge mare efficiently dr 81 855 COSLS
23163 1o refect rarkst conditions or gerers! berking or mortgage adrinistration practice;

23164  torefiect any change In the cost to the Lender of provid ng s sarvicas 1o the Borrowan,

23165 toiake account of a dedision by.a court, embudsman, regulator of similar body:




24.

25,

26.

7.

28,

23166  becsuse of crarges tothe law, codes of pracice or the way in which the Lender (s regulatad; or
251687 becsuse of crarges intecanolegy,

232 The Lendser maymake 3 variation under this dause ot any tme, or times, whether grnaot a similer variatien is made to srrangements with
othel Dorrowers,

283 Variationt under this csuse will be notfled by the Lender inaccordence witn 19,

234 The Borrower irust, promptly when asked, give the Lender whatever rmandstes or authorities 't reguires 1o implement a variation.

Disclosure of iInformation

The Borrower irrevocabyy s thorises the Lender o pass or i
340 any persenwhentreduced the Borrower 1o the Lenden
243 any creditve’erence sgency;

243 any potential or actual transferee of any intersst of tne Lender In the Charge andfor the Losn {inciud ng the trarsferea’s advisers,
insLrars or assignsy

4.4 the Administratorn and
345 any holding compary of the Lender or subsidiary of that hoding company;

such Information concerning the Barrawer, the Property, the Bulldings Insurance oy the conduct of tre Borrewers accaunt with the Lender as
the Lender shall th'nk fit,

Errors and Omissions

254 I the Lender makes 2 inistake, ar there is an ofristion i any statemanit or infdrimetion given to the Borrawer ™ connection wih any
amount secured by the Charge, suc a rmstake or omission, whether made during the Term or after discharge of the Charge, shall not
prejudicially sffect any secuity of the Lerder,

252  The Borrower $hall not be freed from any Uabilities uiitier the Charge wran the Lender exequtes or delivers a statutory receipt or
inssrumert of discharge In respect of the Crarge Fitis subseguently discovered that the amount required for redemption was under-
cglcuiated or under-stated by mistake.

Management Companies

26,1 ifthe Borrower holds 8 shars |1 8 management or resident’s company or sirmiiar associstion because of the Barrower's Interest |- the
Property, the Borrower will deposit with the Lender any share cartificars togeiher with 2 signed share trangfer farm with the name of the
transferees [Bft blang

262 The Lerder wil be entitied to do any of the Tollowing things on the Borrower's bendif:

3621 travster the share to any persen o whorn the Lender may have sold the Property under its power of sale and racelve any
considaration for that transfen

2623 axercse sny voting rights as a resulf of the Lerder having takeh possession of Ine Property.

Delegation

Each of t1e Lender and any Recelver may delegate {e'ther generally or spaaiicailyl by power af sttorney ariy gny other wanner to any person
any Fight, power, autharity or discretion corferred on it by the Crarge (including the pows! of attorney granted under 203 Any such delsgstion
may ke mads Upon such terms and conditans { ncluding the power ta sub-delagate) as the Lender or any Receiver shall think fit. Neither the
Lender it any Recelvar shall be in any way fsble or respensible to the Borrower for any loss or fabiity st sing from any adt, defadlt, ormission
wr miseonduct on the part of any De'egate.

Law

781  These Canditiors are governed by Engi'sh law. The Barrower agrees that tne English courts have exciusive Jurisdiction.

Pasagon Rark F_Cis althorised by e Frudential Regulation Auhasity snd ragulated By The Finencial Conduct Authony and the Prudenmal Reg latinn Authority, Regimersd in srgiand sumoer 03390593
Registerad office 51 Homer Road, Solihull, Wast Midiands 881 304 Faragor Bank L CTs regisieved onthe Financid Serdres Hegister under the fiim reference rumier 804557,




	Summary
	Details of Charge
	Authentication of Form
	Authentication of Instrument
	Certificate of the Registration of a Charge

