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HELLO TED LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The Directors present their report and the financial statements for the year ended 31 December 2022.
Principal activity

The company did not trade during the current or prior financial year and accordingly no profit and loss account
has been presented.

Directors
The Directors who served during the year were:

P L Aitchison
P Kavanagh

At 31 December 2022, third party indemnity provision for the benefit of the company's directors was in force.
Directors' responsibilities statement

The Directors are responsible for preparing the Directors’ Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law

the Directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law, including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'). Under
company law the Directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the Directors are required to;

. select suitable accounting policies for the Company's financial statements and then apply them
consistently;

. make judgements and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material departures

disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Small companies note

In preparing this report, the Directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.
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HELLO TED LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

This report was approved by the board on 11 September 2023 and signed on its behalf.

i
P L Aitchison
Director
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HELLO TED LIMITED
REGISTERED NUMBER: 12061002

BALANCE SHEET
AS AT 31 DECEMBER 2022

Note

Current assets

Debtors: amounts falling due within cne year 5
Cash at bank and in hand

Creditors; amounts falling due within one
year G

Net current liabilities

Total assets less current liabilities

Net liabilities

Capital and reserves

Called up share capital 7
Profit and loss account

20,011
1,235

21,246

(61,149)

2022

(39,903)

(39,903)

(39,903)

100
(40,003)

{39,903)

2021
£
11
23,289
23,300
(63,203)
(39,903)
(39,903}
(39,903)
100
(40,003)
(39,903}

The Directors consider that the Company is entitled to exemption from audit under section 478A of the

Companies Act 2006.

The members have not required the Company to obtain an audit for the year in question in accordance with

section 476 of the Companies Act 20086.

The Directors acknowledge their responsibilities for complying with the reguirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

11 September 2023,

P L Aitchison
Director

The notes on pages 5 to 8 form part of these financial statements.
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HELLO TED LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2022

At 1 January 2021

Total comprehensive income for the year

At 1 January 2022
Total comprehensive income for the year

At 31 December 2022

The notes on pages 5 to 8 form part of these financial statements.

Profit and

Share loss account
capital reserve Total equity
£ £ £
100 (40,003) (39,903)
100 {40,003) {39,903)
100 (40,003} (39,903)
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HELLO TED LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.

Nature of operations and general information

Hello Ted Limited is a private company limited by shares incorporated in England & Wales. The address
of the registered office is given on the contents page and the nature of the company's operations and its
principal activities are set aut in the directars’ repart

Accounting policies

21

2.2

23

24

Basis of preparation

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2008.

The following principal accounting policies have been applied:
Going concern

The cempany did not trade and therefore did not make a profit or loss during the peried ended 31
December 2022 (period ended 31 December 2021 loss of £-) and had net liabilities of £39,903 at the
balance sheet date (31 December 2021 net liabilities of £39,903).

The company is a subsidiary of Hadrian Holding Limited. The financial statements have been
prepared on the going concern basis. In reaching this conclusion, the directors have reviewed
farecasts for the group of which the company is a part, which demonstrate a reasonable expectation
that both the company and its wider group will continue to generate cash and have adequate
resources to continug in operational existence for a period not less than 12 months from the date of
signing these financial statements.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares,

Debt instruments (other than those wholly repayable or receivable within one year), including ioans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected t6 be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyend normal business terms or in case of an
out-right short-term loan that is not at market rate, the financial asset or liabilty is measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost, unless it qualifies as a loan from a director in the
case of a small company, or a public benefit entity concessionary loan.
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HELLO TED LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2. Accounting policies (continued)

2.4

2.5

Financial instruments (continued)

Investments in non-derivative instruments that are equity to the 1ssuer are measured:

. at fair value with changes recognised in the Profit and Loss Account if the shares are publicly
traded or their fair value can otherwise be measured reliably;

. at cost less impairment for all other investments.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
repotting pericd for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Profit and Loss Account.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset’s carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the
contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Company would receive for the asset if it were to be sold at
the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Equity

Equity comprises the following:

e “Share capital’ represents the nominal value of equity shares issued.

e  “Profit and loss account reserve” represents the accumulated profits and losses attributable to
equity shareholders.

3. Employees

The Company has no employees other than the Directors, who did not receive any remuneration (20271 -
ENIL).

The average monthly number of employees, including directors, during the year was 0 (2027 - 0).

Directors' remuneration

The directors did not receive any remuneration for their services to the company in either the current or
prior periods.
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HELLO TED LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

5. Debtors
2022 2021
£ £
Amounts owed by group undertakings 20,000 -
Other debtors 11 11
20,011 11

All amounts shown under debtors fall due for payment within one year,

The Directors consider the carrying value of trade and cther debtors is approximate to their fair value.

6. Creditors: Amounts falling due within one year
2022 2021
£ £
Trade creditors (1.233) (772)
Amounts owed to group undertakings 58,958 61011
Other creditors 1,767 1,768
Accruals and deferred income 1,657 1,196
61,149 63203
7. Share capital
2022 2021
£ £
Allotted, issued and fully paid
100 (2027 - 100) Ordinary shares of £1.00 each 100 100

8. Related party transactions

The company is a wholly owned subsidiary within the group headed by Hadrian Holding Limited and has
taken advantage of the exemption conferred by FRS 102 'Related Party Disclosures' not to disclose
related party transactions with Hadrian Holding Limited or other whally owned subsidiaries within the
group.
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HELLO TED LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

9.

Controlling party

The company is a subsidiary of The Romans Group (UK} Limited, which is registered at Crowthorne
House, Nine Mile Ride, Wokingham, Berkshire RG40 3GZ . At 31 December 2022, the company's
ultimate parent company was Hadrian Holding Limited, which is registered at 100 New Bridge Street,
London, EC4V BJA.

Hadrian Holding Limited is the smallest and largest group in which the results of the company are
consolidated.

The consolidated accounts, which include the resulls of this company, are available to the public and may
be obtained from Companies House.

At 31 December 2022, the ultimate controlling party of Hello Ted Limited is Platinum Equity Small Cap
Fund International {Cayman), L.P.
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