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NOTE WEAVERS CIC

BALANCE SHEET
AS AT 31 MAY 2020

Current assets
Cash at bank and in hand
Creditors: amounts falling due within one year

Net current assets

Reserves
Income and expenditure account

Notes

2020

6,478
(6,143)

335

335

The directors of the company have elected not to include a copy of the income and expenditure account within

the financial statements.

For the financial period ended 31 May 2020 the company was entitled to exemption from audit under section

477 of the Companies Act 2006 relating to small companies.

The directors -acknowledge their responsibilities for complying with the requirements of the Companies Act

2006 with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the period in

question in accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on

and are signed on its behalf by:

Mr D J Greenhalgh
Director

Company Registration No. 11986510

29/10/2020




NOTE WEAVERS CIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MAY 2020

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information

Note Weavers CIC is a private company limited by guarantee incorporated in England and Wales. The
registered office is The Barlow, 216 Bolton Road, Turton, Bolton, BL7 OAP.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Reporting period
These are the first set of accounts for the company and are for the period from 9 May 2019 to 31 May
2020.

Income and expenditure
Income and expenses are included in the financial statements as they become receivable or due.

Expenses include VAT where applicable as the company cannot reclaim it.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party
to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.
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NOTE WEAVERS CIC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 MAY 2020

1.6

Accounting policies (Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Amounts payable are classified as current liabilities if payment is due
within one year or less. If not, they are presented as non-current liabilities. Trade creditors are
recognised initially at transaction price and subsequently measured at amortised cost using the effective
interest method.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Creditors: amounts falling due within one year

2020

£

Corporation tax 79
Other creditors 6,064
6,143

Members' liability

The company is limited by guarantee, not having a share capital and consequently the liability of
members is limited, subject to an undertaking by each member to contribute to the net assets or
liabilities of the company on winding up such amounts as may be required not exceeding £1.
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CIC 34

Community Interest Company Report

Please-
complete in
typescript, or
in bold black
capitals.

For official use
(Please leave blank)

Company Name in
full

Company Number

Year Ending

Note Weavers CIC

11986510

(31/05/20)

(The date format is required in full)



Please ensure the company name is consistent with the company name entered on the
accounts.

This template illustrates what the Regulator of Community Interest Companies considers to
be best practice for completing a simplified community interest company report. All such
reports must be delivered in accordance with section 34 of the Companies (Audit,
Investigations and Community Enterprise) Act 2004 and contain the information required by
Part 7 of the Community Interest Company Regulations 2005. For further guidance see
chapter 8 of the Regulator's guidance notes and the alternate example provided for a more
complex company with more detailed notes.

(N.B. A Filing Fee of £15 is payable on this document. Please enclose a
cheque or postal order payable to Companies House)

PART 1 - GENERAL DESCRIPTION OF THE COMPANY’S ACTIVITIES AND IMPACT

In the space provided below, please insert a general account of the company’s activities in the
financial year to which the report relates, including a description of how they have benefited
the community.

We have been delighted to work with partners from across the North West including The Bureau

Centre for the Arts, Blackburn and the Greater Manchester Music Hub on projects and events that have
enabled us to bring different people and organisations together on a local level. Note Weavers have also
run several successful workshops in the North West and beyond, attracting participants from a wider
area, allowing us to build relationships with early years musicians, practitioners and organisations on a
national level. In addition to being well-established in the North West, we also recognise the need to
play our part in the national discussions around Early Years Music practice and provision.

It is one year since we were incorporated as a Community Interest Company. To support our new
organisation, we have established robust and detailed Govemnance systems to ensure the effective
running of Note Weavers. Our expert team of Directors continue to work closely to ensure Note
Weavers maintains its position as the North West’s principal Early Years Music training and advisory
consultancy. To help achieve this aim, two of our Directors lead and mentor students on the Certificate
for Music Educators: Early Childhood (CME:EC) course. Recognising the need for our own
professional development, two Directors are undertaking studies at Masters Level (MA Early Years
Music, MSc Child and Adolescent Mental Health and Wellbeing) while another is studying for the
CME:EC.

(If applicable, please just state “A social audit report covering these points is attached’).

(Please continue on separate continuation sheet if necessary.)




PART 2 — CONSULTATION WITH STAKEHOLDERS - Please indicate who the company’s
stakeholders are; how the stakeholders have been consulted and what action, if any, has the
company taken in response to feedback from its consultations? If there has been no
consuitation, this should be made clear.

Note Weavers are continuing to strive to build partnerships and collaborate with Early Years
organisations across the North West. We are also exploring opportunities to offer online support to
organisations, adapting to the restrictions currently in place and understanding the role that technology
can play in Early Years practice as we move forward.

(If applicable, please just state “A social audit report covering these points is attached”).

PART 3 - DIRECTORS’ REMUNERATION - if you have provided full details in your accounts
you need not reproduce it here. Please clearly identify the information within the accounts
and confirm that, “There were no other transactions or arrangements in connection with the
remuneration of directors, or compensation for director's loss of office, which require to be

disclosed” (See example with fuli notes). If no remuneration was received, you must state that
“no remuneration was received” below.

No remuneration was received.

PART 4 - TRANSFERS OF ASSETS OTHER THAN FOR FULL CONSIDERATION - Please
insert full details of any transfers of assets other than for full consideration e.g. Donations to -
outside bodies. If this does not apply you must state that “no transfer of assets other than for

full consideration has been made” below.

No transfer of assets other than for full consideration has been made. .

(Please continue on separate continuation sheet if necessary.)




PART 5 — SIGNATORY (Please note this must be a live signature)

(DD/MM/YY)
The original report ) P
must be signed by a Signed W,. Date | K —/0—20
director or &7 =3
secretary of the
company Please note that it is a legal requirement for the date format to be

provided in full throughout the CIC34 report.
Applications will be rejected if this is information is incorrect.

Office held (delete as appropriate) Director/Seeretary

You do not have to give any contact
information in the box opposite but if N bss L1

you do, it will help the Registrar of Tiv o - 7

Companies to contact you if there is He gﬂew" &L @) £’Og“’ ). @mr\/
a query on the form. The contact Lsnrvcrstinec

information that you give will be :

visibie to searchers of the public Tel 07799 034959
record. DX Number DX Exchange

When you have completed and signed the form, please attach it to the accounts and send
both forms by post to the Registrar of Companies at:

For companies registered in England and Wales. Companies House, Crown Way, Cardiff, CF14 3UZ
DX 33050 Cardiff '

For companies registered in Scotland: Companies House, 4" Floor, Edinburgh Quay 2,139
Fountainbridge, Edinburgh, EH3 9FF DX 235 Edinburgh or LP — 4 Edinburgh 2

For companies registered in Northern Ireland:. Companies House, 2nd Floor, The Linenhali, 32-38
Linenhall Street, Belfast, BT2 8BG

(N.B. Please enclose a cheque for £15 payable to Companies House)



