R o L R

* COMPANY REGISTRATION NUMBER: 11971045

Connected Living London (Limmo) Limited
Financial statements
30 September 2022

MMM

AO4 14/04/2023 #132
COMPANIES HOUSE '




Connected Living London (Limmo) Limited
Financial statements

Year ended 30 September 2022

Contents Pages
Officers and professional advisers . 1
Directors' report ' , | 2to3
Independent auditor's report to the members
of Connected Living London (Limmo) Limited 4to 7
Statement of comprehensive income 8
Statement of financial position ' ‘ 9
' ~ Statement of changes in equity - , .10

Notes to the financial statements ) 11to 13



Connected Living London (Limmo) Limited

The board of directors

Registered office

Auditor

. Banker

Officers and professional advisers

Helen C Gordon
Michael P Keaveney
Lester P Hampson
Benjamin J Tate
Rob J Hudson
Joanna M Hawkes

Citygate
St James' Boulevard .
Newcastle upon Tyne
NE1 4JE

KPMG LLP

Quayside House

110 Quayside
Newcastle upon Tyne
NE1 3DX

Barclays Bank plc

5 St Ann's Street
Quayside

Newcastle upon Tyne

.NE1 2BH



Connected Living London (Limmo) Limited
Directors' report
Year ended 30 September 2022

The directors present their report and the financial statements of the company for the year ended
30 September 2022.

Principal activities

Previously, the principal activity of the company was property development and investment. During the
year, the directors determined that the development for which the company was incorporated was no
longer viable. As the directors do not intend to acquire a replacement business, they have not prepared
these financial statements on a going concern basis. The effect of this is explained in note 3. The
directors do not recommend the payment of a dividend (2021: £nil).

Directors
The directors who served the company during the year, and subsequent to the-year end, were as foIloWs:

Helen C Gordon

Michael P Keaveney

Kenneth J Youngman (Resigned 30 September 2022)
Lester P Hampson ’
Benjamin J Tate

Rob J Hudson _ (Appointed 26 November 2021)
Andrew P Saunderson (Resigned 26 November 2021) -
Joanna M Hawkes - (Appointed 15 October 2022)

Directors’ responsibilities statement
The directors are responsible for preparing the directors' report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with applicable law and
Section 1A of FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland
‘(UK Generally Accepted Accounting Practice applicable to Smaller Entities). Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and the profit or loss of the company for that period.

- In preparing these financial statements, the directors are required to:
e  select suitable accounting policies and then apply them consistently;'
e make judgements and accounting estimates that are reasonable and prudent;

. state whether applicable UK accounting standards have been followed subject to any material
departures disclosed and explained in the fnanmal statements;

. assess the company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern; and

. use the going concern basis of accounting unless they either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so. As explained in note 3, the directors
do not believe that it is appropriate to prepare these financial statements on a going concern basis.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are responsible for such internal control as they determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error, and have general responsibility for taking such steps as are reasonably open to them to
safeguard the assets of the company and to prevent and detect fraud and other irregularities. ~
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Connected Living London (Limmo) Limited
Directors' report (¢.:on;inued)
Year ended 30 September 2022
Auditor
Each of the persons who is a director at the date of approyal of this report confirms that:

Ce so far as they are aware, there is no relevant audit information of which the company's auditor is
unaware; and

. they have taken all steps that they ought to have taken as a director to make themselves aware of
any relevant audit information and to establish that the company's auditor is aware of that
information.

Pursuant to Section 487 of the Companies Act 2006, the auditor will be deemed to be reappomted and
KPMG LLP will therefore contlnue in office.

Small company provisions

. This report has been prepared in accordance with the provisions applicable to companies entitled to the
small companies exemption.’

This report was approved. by the board of directors.on 30 March 2023 and signed on behalf of the board
by: :

Joanna M Hawkes -
Director



Independent auditor's report to the members of Connected Living London (Limmo) Limited

Opinion

We have audited the financial statements of Connected Living London (Limmo) Limited (“the company”)
for the year ended 30 September 2022 which comprise the Statement of comprehensive income,
Statement of financial position, Statement of changes in equity and related notes, including the
accounting policies in note 3.

In our opinion the financial statements:

e give a true and fair view of the state of the company'’s affairs as at 30 September 2022 and of
its profit for the year then ended;

» have been properly prepared in accordance with UK accounting standards applicable to smaller
entities, including Section 1A of FRS 102 The Financial Reporting Standard applicable in the
UK and Republic of Ireland; and

» have been prepared in accordance with the requirements of th‘ef_Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and
applicable law. Our responsibilities are described below. We have fulfilled our ethical responsibilities
under, and are independent of the company in accordance with, UK ethical requirements including the
FRC Ethical Standard. We believe that the audit evidence we have obtained is a sufficient and
appropriate basis for our opinion.

Emphasis of matter — non-going concern basis of preparation

We draw attention to the disclosure made in note 3 to the financial statements which explains that the
financial statements are now not prepared on the going concern basis for the reasons set out in that
note. Our opinion is not modified in respect of this matter.

Fraud and breaches of laws and regulations - ability to detect
Identifying and responding to risks of material misstatement due to fraud

. To identify risks of material misstatement due to fraud (“fraud risks”) we assessed events or conditions
- that could indicate an incentive or pressure to commit fraud or provide an opportunity to commit fraud.
Our risk assessment procedures included:

e enquiring of directors and inspection of policy documentation as to Connected Living London
(BTR) Limited's -high-level policies and procedures to prevent and detect fraud, including the
company’s channel for “whistleblowing”, as well as whether they have knowledge of any actual,
suspected or alleged fraud.

¢ reading Board minutes.
e considering remuneration incentive schemes and performance targets for management.

e using analytical procedures to identify any unusual or unexpected relationships.

We communicated identified fraud risks throughout the audit team and remained alert to any indications
of fraud throughout the audit.



Independent auditor's report to the members of Connected Living London (Limmo) Limited
(continued)

As required by auditing standards, and taking into account possible pressures to meet profit targets, we
perform procedures to address the risk of management override of controls, the risk that management
may be in a position to make inappropriate accounting entries, and the risk of bias in accounting
estimates and judgements such as valuation of investment properties.

We did not identify any additional fraud risks.

in determining the audit procedures we took into account the results of our evaluation and testing of the
operating effectiveness of Group-wide fraud risk management controls.

We also performed procedures including:

¢ identifying journal entries to test based on risk criteria and comparing the identified entries to
supporting documentation. These included those posted to unusual accounts.

Identifying and responding to risks of material misstatement due to non-compliance with laws and
regulations

We identified areas of laws and regulations that could reasonably be expected to have a material effect
on the financial statements from our general commercial and sector experience and through discussion
with the directors and other management (as required by auditing standards), and from inspection of
the company’s regulatory and legal correspondence and discussed with the directors and other
management the policies and procedures regarding compliance with laws and regulations.

We communicated identified laws and regulations throughout our team and remained alert to any
indications of non-compliance throughout the audit. The potential effect of these laws and regulations
on the financial statements varies considerably.

Firstly, the company is subject to laws and regulations that directly affect the financial statements
including financial reporting legislation (including related companies legislation), distributable profits
legislation and taxation legislation and we assessed the extent of compliance with these laws and
regulations as part of our procedures on the related financial statement items.

Secondly, the company is subject to many other laws and regulations where the consequences of non-
compliance could have a material efféct on amounts or disclosures in the financial statements, for
instance through the imposition of fines or litigation. We identified the following areas as those most
likely to have such an effect: health and safety and certain aspects of company legislation recognising
the nature of the Group’s activities. Auditing standards limit the required audit procedures to identify
non-compliance with these laws and regulations to enquiry of the directors and other management and
inspection of regulatory and legal correspondence, if any. Therefore if a breach of operational
regulations is not disclosed to us or evident from relevant correspondence, an audit will not detect that
breach. -

Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected
some material misstatements in the financial statements, even though we have properly planned and
performed our audit in accordance with auditing standards. For example, the further removed non-
compliance with laws and regulations is from the events and transactions reflected in the financial
statements, the less likely the inherently limited procedures required by auditing standards would identify
it.

In addition, as with any audit, there remained a higher risk of non-detection of fraud, as these may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal controls.
Our audit procedures are designed to detect material misstatement. We are not responsible for
preventing non-compliance or fraud and cannot be expected to detect non-compliance with all laws and
regulations.



independent auditor's report to the members of Connected Living London (Limmo) Limited
(continued)

Directors’ report

The directors are responsible for the directors’ report. Our opinion on the financial statements does
not cover that report and we do not express an audit opinion thereon.

Our responsibility is to read the directors’ report and, in doing so, consider whether, based on our
financial statements audit work, the information therein is materially misstated or inconsistent with the
financial statements or our audit knowledge. Based solely on that work:

+ we have not identified material misstatements in the directors’ report;

e . in our opinion the information glven in that report for the financial year is consistent with the
~ financial statements; and

e inour opinion that report has been prepared in accordance with the Companies Act 2006.
Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to reporf to you Aif, in our opinion: '

e adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or

¢ the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit; or

o the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies exemption from the reqwrement
- to prepare a strateg|c report

We have nothing to report in these respects.
. Directors’ responsibilities

As explained more fully in their statement set out on page 2, the directors.are responsible for: the
preparation of the financial statements and-for being satisfied that they give a true and fair view; such
internal control as they determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error; assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern; and using the -
going concern basis of accounting unless they either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.



Independent auditor’'s report to the members of Connected Living London (Limmo) Limited
(continued)

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue our opinion in an
auditor's report. Reasonable assurance is a high level of assurance, but does not guarantee that an
audit conducted in accordance with [SAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
the financial statements.

A fuller description of our responsibilities is provided on the FRC's website at
.www.frc.org.uk/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

This report is made $olely to the company’'s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company’s members those matters we are required to state to them in an auditors’ report and for no
_other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company’s members as a body, for our audit work, for this
report, or for the opinions we have formed. )

Dav Cioser

" Dan Gibson (Senior Statutory Auditor)
For and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants '
Quayside House
110 Quayside
Newcastle upon Tyne
NE1 3DX
31 March 2023



Connected Living London (Limmo) Limited

Statement of comprehensive income

Year ended 30 September 2022

Note
Administrative expenses
Reversal of impairment/(impairment) of investment property under
construction
Operating profit/(loss)
Profit/(loss) before taxation
4

Tax on profit/(loss)

Profit/(loss) for the financial year and total comprehensive
income/(loss)

All the activities of the company are from discontinued operations.

2022 2021
£ £
(61) 23
115176  (3,062,031)
115,115  (3,062,008)
115,115  (3,062,008)
(3,062,008)

115,115

The combany has no other recognised items of income and expenses other than the results for the

year as set out above.

The notes on pages 11 to 13 form parf of thésé financial statements.
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Connected Living London (Limmo) Limited

Statement of financial position

30 September 2022

Note

Current assets
Debtors 6
Cash at bank and in hand

Creditors: amounts falling due within one year 7
Net current assets/(liabilities)
Total assets less current liabilities

Net assets/(liabilities)

Capital and reserves
Called up share capital
Profit and loss account

Shareholders’ funds/(deficit)

2022 2021

£ £
- 30,104
77,356 266,908
77,356 297,012
- (334,771)
77,356 (37,759)
77,356 (37,759)
77,356 (37,759)
3,024,534 3,024,534
(2,947,178)  (3,062,293)
77,356 (37,759)

These financial statements have béen prepared in accordance wifh the provisioné applicable to
companies subject to the small companies' regime and in accordance with Section 1A of FRS 102 'The

Financial Reporting Standard applicable in the UK and Republic of Ireland'.

These financial statements were approved by the board of directors and authorised for issue on 30

March 2023, and are signed on behalf of the board by:

Joanna M Hawkes
Director

Company registration number: 11971045_

The notes on pages 11 to 13 form part of these financial statements. -
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Connected Living London (Limmo) Limited
Statement of changes in equity
Year ended 30 September 2022

Called up  Profit and

share loss
capital account Total
£ £ £
At 1 October 2020 2,300,651 (285) 2,300,366

Loss for the year (3,062,008) (3,062,008)

(3,062,008) (3,062,008)

Total comprehensive loss for the year

Issue of shares 723,883 ~ 723,883
Transactions with owners, recorded directly in equity 723,883 . - 723,883
At 30 September 2021 3,024,534 (3,062,293) (37,759)
Profit for the year - 115,115 115,115

Total comprehensive income for the year 115,115 115,115

At 30 September 2022 ' 3024534 (2947.178) 77,356

The notes on pages 11 to 13 form part of these financial statements.
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Connected Living London (Limmo) Limited
Notes to the financial statements
Year ended 30 September 2022

General information

The company is a private company limited by sharés, registered in England and Wales. The
address of the registered office is Citygate, St James' Boulevard, Newcastle upon Tyne, NE1 4JE.

Statement of compliance

The financial statements of Connected Living London (Limmo) Limited ("the company") for the year
ended 30 September 2022 were authorised for issue by the board of directors on 30 March 2023
and the statement of financial position was signed on the board's behalf by Joanna M Hawkes.

These financial statements have been prepared in compliance with the provisions of FRS 102
Section 1A, 'The Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

The company's parent undertaking, Connected Living London (BTR) Limited, includes the
company in its consolidated financial statements. The consolidated financial statements of
Connected Living London (BTR) Limited are prepared in accordance with FRS 102 ‘The Financial
- Reporting Standard applicable in the UK and the Republic of Ireland’ and are available to the public
and may be obtained from Citygate, St James' Boulevard, Newcastle upon Tyne, NE1 4JE. -

Accounting policies

Basis of preparation
The financial statements have been prepared on a break up basis, and in accordance with
applicable UK accounting standards.

The company was incorporated for the purpose of property development and investment. During
the year it was determined that the development for which the company was incorporated was no
longer viable and consequently the directors have not prepared these financial statements on a
going concern basis. As a result, amounts included in investment property under construction were
reclassified as current assets and written off as at 30 September 2021. It is -expected that the
company will remain dormant for the foreseeable future. S

-11 -



Connected Living London (Limmo) Limited
Notes to the financial statgments (continued)
Year ended 30 September 2022
Accounting policies (continued)

Income tax

The taxation charge for the period represents the sum of current tax and deferred tax. Tax is
recognised in the statement of comprehensive income or directly in equity according to the
accounting treatment of the related transaction.

Current tax is the amount of income tax payable/(recoverable) in respect of the taxable profit for
the period or prior periods. Tax is calculated using tax rates and laws that have been enacted or
substantively enacted at the period end.

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from
the inclusion of income and expenses in tax assessments in periods different from those in which
they are recognised in the financial statements.

Deferred tax is recognised on all timing differences at the reporting date. Deferred tax assets are
recognised when it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. ‘

Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted
at the period end and that are expected to apply to the reversal of the timing difference.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset
current tax assets against current tax liabilities and when the deferred tax assets and liabilities
relate to income taxes levied by the same tax authority where there is an intention to settle the
balances on a net basis.

Tax
Reconciliation of tax income

The tax assessed on the profit on ordinary activities for the year is lower than (2021: lower than).
the standard rate of corporation tax in the UK of 19% (2021: 19%).

2022 2021
Profit/(loss) on ordinary activities before taxation . 115,115  (3,062,008)
Profit/(loss) on ordinary activities by rate of tax : 21,872 (581,782)
Deferred tax not provided for - 765,502
Utilisation of unprovided tax losses (28,779) -
Impact of changes in tax rates 6,907 (183,720)

Tax on loss , - —

The company has unrecognised deferred tax assets of £736,974 (2021: £765,573) calculated at
25% (2021: 25%) in respect of tax losses.

Factors that may affect future tax expense

An increase in the UK corporation tax rate from 19% to 25% (effective 1 April 2023) has been
enacted. This will increase the company's future current tax charge accordingly. Deferred tax at
30 September 2022 has been measured at 25% (2021: 25%).

-12 -



Connected Living London (Limmo) Limited
Notes to the financial statements (continued)
Year ended 30 September 2022
Profit/(loss) before taxation

Profit/(loss) before taxation is stated after crediting/(chafging):

2022 2021
£ £
Reversal of impairment/(impairment) of investment property under
construction (note 3) 115,176 (3,062,031)
Debtors
° 2022 2021
£ £
Other debtors - 30,104
Creditors: amounts falling due within one year
2022 . 2021
A £ £
Trade creditors - 5,545
Other creditors S 329,226
- 334771

Related party transactions

The company is exempt from disclosing related party transactions as they are with other
companies that are wholly owned within the Connected Living London (BTR) Limited group.

There are no persons holding service contracts with the company (2021 none). None of the
. directors received any remuneration from the company during the year, or in the previous period,
in respect of their services to the company.

Ultimate parent undertaking and controlling party

Connected Living London (BTR) Limited is the company's immediate controlling party and parent
company by virtue of its 100% shareho|d|ng in the company.

The called up share capital of Connected Living London (BTR) Limited is held by Connected Living
London Limited (61% holding) and TTL Build to Rent Limited (49% holding). Connected Living
London Limited is a wholly owned subsidiary of Grainger plc ('Grainger') and TTL Build to Rent
Limited is a wholly owned subsidiary of Transport for London ('TfL'). Grainger and TfL have equal
voting rights and equal board representation in respect of Connected Living London (BTR) Limited
and therefore the directors consider there to be no ultimate parent undertaking and controlling

party.
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