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Connected Living London (BTR) Limited

Directors’ report
Year ended 30 September 2021

The directors present their report and the financial statements of the group for the year ended
30 September 2021.

Principal activities

The principal activity of the company during the year was that of a holding company. The principal
activity of the company’s subsidiary undertakings during the year was property development and
investment. The directors do not recommend the payment of a dividend (2020: £nil).

Directors
The directors who served the company during the year, and subsequent to the year end, were as follows:

Helen C Gordon

Michael P Keaveney o

Andrew P Saunderson (resigned 26 November 2021)
Graeme K Craig

Daniel M J Lovatt

Kenneth J Youngman

Rob J Hudson . (appointed 26 November 2021)

Events after the end of the reporting period

Subsequent to the year end, it was determined that the development for which one of the company’s
subsidiary undertakings, Connected Living London (Limmo), was incorporated, was no longer viable.
Consequently, the financial statements for Connected Living London (Limmo) Limited for the year ended
30 September 2021 have not been prepared on a going concern basis, with amounts included in
investment property under construction totalling £3,062,031 being written off as at 30 September 2021.
No adjustments have been made to the consolidated financial statements of Connected Living London
(BTR) Limited as a result.

Directors' responsibilities statement

The directors are responsible for preparing the directors' report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with applicable law and
Section 1A of FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland
(UK Generally Accepted Accounting Practice applicable to Smaller Entities). Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:
. select suitable accounting policies and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;

. assess the company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern; and

. use the going concern basis of accounting unless they either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so.



Connected Living London (BTR) Limited

Directors' report (continued)
Year ended 30 September 2021

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are responsible for such internal control as they determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error, and have general responsibility for taking such steps as are reasonably open to them to
safeguard the assets of the company and to prevent and detect fraud and other irregularities.

Auditor
Each of the persons who is a director at the date of approval of this report confirms that:

. so far as they are aware, there is no relevant audit information of which the group and the
company's auditor is unaware; and

o they have taken all steps that they ought to have taken as a director to make themselves aware of
any relevant audit information and to establish that the group and the company's auditor is aware
of that information.

 Pursuant to Section 487 of the Companies Act 2006, the auditor will be deemed to be reappointed and
KPMG LLP will therefore continue in office.

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to the
small companies exemption.

This report was approved by the board of direétors on 7 April 2022 and signed on behalf of the board
by: . o

Kenneth J Youngman
Director



Independent auditor's report to the members of Connected Living London (BTR) Limited
Opinion

We have audited the consolidated financial statements of Connected Living London (BTR) Limited (“the

company”) for the year ended 30 September 2021 which comprise the consolidated statement of .
comprehensive income, consolidated statement of financial position, company statement of financial

position, consolidated statement of changes in equity, company statement of changes in equity and

related notes, including the accounting policies in note 3.

In our opinion the financial statements:

e give a true and fair view of the state of group’s and the parent company’s affairs as at 30
September 2021 and of its loss for the year then ended;

e have been properly prepared in accordance with UK accounting standards applicable to smaller
entities, including Section 1A of FRS 102 The Financial Reporting Standard applicable in the
UK and Republic of Ireland; and

e have been prepared in accordance with the requirements of the Companies Act 2006. .
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and
applicable law. Our responsibilities are described below. We have fulfilled our ethical responsibilities
under, and are independent of the company in accordance with, UK ethical requirements including the
FRC Ethical Standard. We believe that the audit evidence we have obtained is a sufficient and
appropriate basis for our oplnlon

Material uncertainty related to going concern

We draw attention to note 3 in the financial statements which states that there is uncertainty surrounding
the availability of future financial support from the Partners, due to the existence of a material uncertainty
relating to going concern in the latest annual report of Transport for London. These events and
conditions, along with the other matters explained in note 3, constitute a material uncertainty that may
cast significant d.oubt on the Group’s and company’s abilities to continue as a going concern.

Our opinion is not modified in respect of this matter.

Going concern basis of preparation

The directors have prepared the financial statements on the going concern basis. As stated above, they
have concluded that a material uncertainty related to going concern exists.

Based on our financial statements audit work, we consider that the directors’ use of the going concern
~ basis of accounting in the preparation of the financial statements is appropriate.

" Fraud and breaches of laws and regulations — ability to detect
Identifying and responding to risks of material misstatement due to fraud
To identify risks of material misstatement due to fraud (“fraud risks”) we assessed events or conditions
that could indicate an incentive or pressure to commit fraud or provide an opportunity to commit fraud.
Our risk assessment procedures included:
e enquiring of directors and inspection of policy documentation as to the Group’s high-level
policies and procedures to prevent and detect fraud, including the Group’s channel for

“whistleblowing”, as well as whether they have knowledge of any actual, suspected or alleged
fraud.

e reading Board minutes.



" Independent auditor's report to the members of Connected Living London (BTR) Limited
{continued)

» considering remuneration incentive schemes.and performance targets for management.
e using analytical procedures to identify any unusual or unexpected relationships.

We communicated identified fraud risks throughout the audit team and remained alert to any indications
of fraud throughout the audit.

As required by auditing standards, and taking into account possible pressures to meet profit targets, we
perform procedures to address the risk of management override of controls, the risk that management
may be in a position to make inappropriate accounting entries, and the risk of bias in accounting
estimates and judgements such as valuation of investment properties.

We did not identify any additional fraud risks.

in determining the audit procedures we took into account the results of our evaluation and testing of the
operating effectiveness of Group-wide fraud risk management controls.

We also performed procedures including:

 identifying journal entries to test based on risk criteria and comparing the identified entries to
supporting documentation. These included those posted to unusual accounts.

Identifying and responding to risks of material misstatement due to non-compliance with laws and
regulations

We identified areas of laws and regulations that could reasonably be expected to have a material effect
on the financial statements from our general commercial and sector experience and through discussion
with the directors and other management (as required by auditing standards), and from inspection of
the company’s regulatory and legal correspondence and discussed with the directors and other
management the policies and procedures regarding compliance with laws and regulations.

We communicated identified laws and regulations throughout our team and remained alert to any
indications of non-compliance throughout the audit. The potential effect of these laws and regulations
on the financial statements varies considerably. '

Firstly, the company is subject to laws and regulations that directly affect the financial statements
including financial reporting legislation (including related companies legislation), distributable profits
legislation and taxation legislation and we assessed the extent of compliance with these laws and
regulations as part of our procedures on the related financial statement items.

Secondly, the company is subject to many other laws and regulations where the consequences of non-

" compliance could have a material effect on amounts or disclosures in the financial statements, for
instance through the imposition of fines or litigation. We identified the following areas as those most
likely to have such an effect: health and safety and certain aspects of company legislation recognising
the nature of the Group’s activities. Auditing standards limit the required audit procedures to identify
non-compliance with these laws and regulations to enquiry of the directors and other management and
inspection of regulatory and legal correspondence, if any. Therefore if a breach of operational
regulations is not disclosed to us or evident from relevant correspondence, an audit will not detect that
breach.



Independent auditor's report to the members of Connected Living London (BTR) Limited
(continued) .

Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected
some material misstatements in the financial statements, even though we have properly planned and
performed our audit in accordance with auditing standards. For example, the further removed non-
compliance with laws and regulations is from the events and transactions reflected in the financial

statements, the less likely the inherently limited procedures required by auditing standards would identify
it.

In addition, as with any audit, there remained a higher risk of non-detection of fraud, as these may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal controls.
Our audit procedures are designed to detect material misstatement. We are not responsible for
preventing non-compliance or fraud and cannot be expected to detect non-compliance with all laws and
regulations. .

Directors’ report

The directors are responsible for the directors’ report. Our opinion on the financial statements does
not cover that report and we do not express an audit opinion thereon.

Our responsibility is to read the directors’ report and, in doing so, consider whether, based on our
financial statements audit-work, the information therein is materially misstated or inconsistent with the
financial statements or our audit knowledge. Based solely on that work:

e we have not identified material misstatements in the directors’ report;

e in our opinion the information given in that report for the financial year is consistent with the
financial statements; and

e in our opinion that report has been prepared in accordance with the Companies Act 2006.
Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or

e certain disclosures of directors’ remuneration specified by law are not made; or

e we have not received ‘aII the information and explanations we require for our audit; or

e the directbrs weré not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies exemption from the requirement

to prepare a strategic report.

We have nothing to report in these respects.



Independent auditor's report to the members of Connected Living London (BTR) Limited
(continued)}

Directors’ responsibilities

As explained more fully in their statement set out on pages 2 to 3, the directors are responsible for: the
preparation of the financial statements and for being satisfied that they give a true and fair view; such
internal control as they determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error; assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern; and using the
going concern basis of accounting unless they either intend to Iaquldate the company or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue our opinion in an
auditor's report. Reasonable assurance is a high level of assurance, but does not guarantee-that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
the financial statements.

A fuller description of our responsibilities is provided on the FRC's website at
www.frc.org.uk/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company’s members those matters we are required to state to them in an auditors’ report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company’s members, as a body, for our audit work, for this
report, or for the opinions we have formed.

Do C s~

Dan Gibson (Senior Statutory Auditor)

For and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

Quayside House

110 Quayside

Newcastle upon Tyne

NE1 3DX

22 August 2022



Connected Living London (BTR) Limited

Consolidated statement of comprehensive income

Year ended 30 September 2021

Period from
Yearto 26 Apr19to
30 Sep 21 30 Sep 20

Note £ £
Administrative expenses (321,668) (827,345)
Operating loss A (321,668) (827,345)
Loss before taxation (321,668) (827,345)
Tax on loss 4 - —
Loss for the financial year and total comprehensive loss (321,668) (827,345)

All the activities of the group are from continuing operations.

The notes on pages 13 to 18 form part of these financial statements.

-8 -



Connected Living London (BTR) Limited

Fixed assets

Consolidated statement of financial position-

30 September 2021

Note

Investment property under construction 7

Current assets
Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year 10

Net current (liabilities)/assets

Total assets less current liabilities

Net assets

Capital and reserves

Called up share capital
Profit and loss account

Shareholders’ funds

2021 2020
£ £

17,626,746 14,501,796
124,656 218,930
2,369,647 3,442,625
2,494,303 3,661,555
(3,186,993)  (2,565,299)
(692,690) . 1,096,256
16,934,056 15,598,052
16,934,056 15,598,052
18,083,069 16,425,397
(1,149,013)  (827,345)
16,934,056 15,598,052

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime and in accordance with FRS 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland'.

These financial statements were approved by the board of directors and authorised for issue on 7 April
2022, and are signed on behalf of the board by:

/(h~

Kenneth J Youhgman '
Director

Company registration number: 11965395

The notes on pages 13 to 18 form part of these financial statements.

-9-



Connected Living London (BTR) Limited

Company statement of financial position

30 September 2021

Fixed assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current (liabilities)/assets
Total assets less current liabilities

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shareholders’ funds

Note

8

10

2021 2020
£ £

16,981,403 15,667,246
- 185,568

396,201 102,590
396,201 288,158
(443,548) . (240,000)
(47,347) 48,158
16,934,056 15,715,404
16,934,056 15,715,404
18,083,069 16,425,397
(1,149,013)  (709,993)
16,934,056 15,715,404

The loss for the financial year of the parent company was £439,020 (2020: £709,993).

These financial statements have been prepared in accordance with' the provisions applicable to
companies subject to the small companies' regime and in accordance with FRS 102 'The Financial

Reporting Standard applicable in the UK and Republic of Ireland'.

These financial statements were approved by the board of directors and authorised for issue on 7 April

2022, and are.signed on behalf of the hoard by:

.

Kenneth J Youngman’
Director

Company registration number: 11965395

The notes on pages 13 to 18 form part of these financial statements.

- 10 -



Connected Living London (BTR) Limited

Consolidated statement of changes in equity

Year ended 30 September 2021

At 26 April 2019

Loss for the period

Total comprehensive loss for the period

Issue of shares on incorporation
Further issue of shares in the period

Transactions with owners, recorded directly in equity
At 30 September 2020

Loss for the year

Total comprehensive loss for the year

Issue of shares

Transactions with owners, recorded directly in eqdity

At 30 September 2021

Called up  Profit and
share loss
capital account Total
£ £ £
- (827,345) (827,345)
- (827,345) (827,345)
. 1 - 1
16,425,396 - 16,425,396
16,425,397 - 16,425,397
16,425,397 (827,345) 15,598,052
- (321,668) (321,668)
- - (321,668). (321,668)
1,657,672 ~ 1,657,672
1,657,672 1,657,672

18,083,069 (1,149,013) 16,934,056

The notes on pages 13 to 18 form part of these financial statements.

-1 -



Connected Living London (BTR) Limited

Company statement of changes in equity

Year ended 30 September 2021

At 26 April 2019

Loss for the period

Total comprehensive loss for the period

Issue of shares on incorporation
Further issue of shares in the period

Transactions with owners,Arecorded directly in equity
At 30 September 2020

Loss for the year

Total comprehensive loss for the year

Issue of shares

Transactions with owners, recorded directly in equity

At 30 September 2021

Calledup  Profit and
share loss
capital account Total
£ £ £
- (709,993) (709,993)
- (709,993) (709,993)
1 - 1
16,425,396 - 16,425,396
16,425,397 - 16,425,397
16,425,397  (709,993) 15,715,404
- (439,020) (439,020)
—  (439,020) (439,020)
1,657,672 - 1,657,672
1,657,672 - 1,657,672
18,083,069 (1,149,013) 16,934,056

The notes on pages 13 to 18 form part of these financial statements.

- 12 -



Connected Living London (BTR) Limited
Notes to the consolidated financial statements
.Year ended 30 September 2021
General information

The company is a private company limited by shares, registered in England and Wales. The
address of the registered office is Citygate, St James' Boulevard, Newcastie upon Tyne, NE1 4JE.

Statement of compliance

These financial statements have been prepared in compliance with the provisions of FRS 102
Section 1A, 'The Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

Accounting policies

Basis of preparation
The financial statements have been prepared under the historical cost convention, and .in
accordance with applicable UK accounting standards.

The financial statements are prepared on the going concern basis in accordance with the
Companies Act 2006 and applicable accounting standards in the United Kingdom, which have
been applied consistently throughout the year.

Going concern :
Notwithstanding a loss of £321,668 for the year ended 30 September 2021, the financial
statements have been prepared on a going concern basis which the directors believe to bé
appropriate for the following reasons.

The Group is a joint venture between Grainger plc (‘Grainger’) and Transport for London ('TfL')
(together, the 'Partners’). A funding model, including cash flow forecasts extending at least 12
months from the date of approval of these financial statements, is in place, and future funding is
expected to continue to be from regular equity injections from the Partners.

The detailed forecasts prepared for the 12 months from the date of approval of these financial
statements by the directors are dependent on the Partners continuing to provide this additional -
funding when required. As with any company placing reliance on other entities for funding, the
directors acknowledge that there can be'no certainty that this will continue although, at the date of
approval of these financial statements, they have no reason to believe that it will not do so.

However, the Covid-19 pandemic has had a significant impact on the macro-economic conditions
.in which the Group and the Partners are operating. The latest Annual Report of Transport for
London discloses a material uncertainty relating to the availability of funding to deliver TfL's current
operational and capital plans, which creates uncertainty for the Group given the reliance on funding
- from the Partners to meet its liabilities.

Based on these indications the directors believe that it remains appropriate to prepare the financial
statements of the Group and Company on a going concern basis. However, the directors consider
these circumstances represent a material uncertainty that may cast significant doubt on the Group
and Company's abilities to continue as a going concern, and therefore to continue realising their
assets and discharging their liabilities in the normal course of business. The financial statements
do not include any adjustments that would result from the basis of preparation being inappropriate.

-13 -



Connected Living London (BTR) Limited

Notes to the consolidated financial statements (continued)
Year ended 30 September 2021
Accounting policies (continued)

Disclosure exemptions
The parent company satisfies the criteria of being a qualifying entity as defined in FRS 102. As
such, advantage has been taken of the following reduced disclosures available under FRS 102:

(a) Disclosures in respect of each class of share capital have not been presented.

(b) No cash flow statement has been presented for the company.

(c) Disclosures in respect of financial instruments have not been presented.

(d) Disclosures in respect of share-based payments have not been presented.

(e) No disclosure has been given for the aggregate remuneration of key management personnel.

Consolidation
The financial statements consolidate the financial statements of Connected Living London (BTR) .
lelted and all of its subsidiary undertakings.

The results of subsidiaries acquired or disposed of ddring the year are included from or to the date
that control passes.

The parent company has applied the exemption contained in section 408 of the Companies Act
2006 and has not presented its individual profit and loss account.

Income tax '

The taxation charge for the period represents the sum of current tax and deferred tax. Tax is
recognised in the statement of comprehensive income or directly in eqwty according to the
accounting treatment of the related transaction.

Current tax is the amount of income tax payable/(recoverable) in respect of the taxable profit for
the period or prior periods. Tax is calculated using tax rates and laws that have been enacted or
substantively enacted at the period end.

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from
the inclusion of income and expenses in tax assessments in periods different from those in which
they are recognised in the financial statements.

Deferred tax is recognised on all timing differences at the reporting date. Deferred tax assets are
recognised when it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits.

Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted
at the period end and that are expected to apply to the reversal of the timing difference.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset
current tax assets against current tax liabilities and when the deferred tax assets and liabilities
relate to income taxes levied by the same tax authority where there is an intention to settle the
balances on a net basis.

Investment property under construction
Investment property under construction is measured initially at its cost, including related
transaction costs.

After initial recognition, investment property under construction is carried at fair value when
construction is sufficiently progressed to be able to reliably measure its fair value. Fair value is
based on active market prices, adjusted if necessary, for any difference in the nature, location or
condition of the specified asset. If this information is not available, the company uses alternative
valuation methods such as recent prices on less active markets or discounted cash flow
projections.

.14 -



Connected LiVing London (BTR) Limited

Notes to the consolidated financial statements (continued)
Year ended 30 September 2021
Accounting policies (continued)

Subsequent expenditure is included in the carrying amount of the property when it is probable that
the future economic benefits associated with the item will flow to the company and the cost of the
item can be measured reliably. All other repairs and maintenance costs are charged to the
statement of comprehensive income during the financial period in which they are incurred.

Gains or losses arising from changes in the fair value of the cémpany‘s investment properties are
included in the statement of comprehensive income of the period in which they arise. .

Investments

Fixed asset investments are stated at cost less any provisions for diminution in value. An
impairment loss is recognised for the amount by which the carrying value of the investment
exceeds its recoverable amount.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make S|gn|f|cant judgements,
estimates and assumptions that affect the amounts reported. As detailed in note 11, subsequent
to the year end the directors determined that the development for which one of the company’s
subsidiary undertakings, Connected Living London (Limmo) Limited, was incorporated, was no
longer viable. In the judgement of the directors, the indicators of non-viability emerged subsequent
to the year end and consequently this is determined to be a non-adjusting event, with no
adjustments made to the consolidated financial statements of Connected Living London (BTR)
- Limited as a result.

Tax on loss
Reconciliation of tax income

The tax assessed on the loss on ordinary activities for the year is lower than (2020: lower than)
the standard rate of corporatlon tax in the UK of 19% (2020: 19%) .

Period from

26 April

Year to 30 2019 to 30
September  September

2021 - 2020 -
£

Loss on ordinary activities before taxation g (321,668) (827,345)
Loss on ordinary activities by rate of tax : (61,117) (157,196)
Deferred tax not provided for . . 191,525 45,804
Utilisation of unprovided deferred tax losses . (1,288) -
Expenses not deductible for tax purposes (83,154) 111,392
Impact of changes in tax rates (45,966) -

Tax on loss - -

The Group has unrecognised deferred tax-assets of £250,098 (company £114,532) (2020: £45,804
(company £45,608)) calculated at 25% (2020: 19%) in respect of tax losses.

Factors that may affect future tax expense

An increase in the UK corporation tax rate from 19% to 25% (effective 1 April 2023) has been
enacted. This will increase the company's future current tax charge accordingly. Deferred tax at
30 September 2021 has been measured at 25% (2020: 19%).

- 15 -



Connected Living London (BTR) Limited

Notes to the consolidated financial statements (continued)
Year ended 30 September 2021

Auditor's remuneration .

Period from
Yearto 26 Apr 19to
30 Sep 21 30 Sep 20
£ £
Fees payable for the audit of the financial statements 36,000 30,000

Employee numbers

The average number of persons employed by the group during the year amounted to 3 (2020: Nil).

Investment property under construction

Group ' : Assets under

’ ’ ’ construction Total

£ £

Cost
At 1 October 2020 A 14,501,796 14,501,796
Additions 3,124,950 3,124,950
At 30 September 2021 - : 17,626,746 17,626,746
Carrying amount :
At 30 September 2021 17,626,746 17,626,746
At 30 September 2020 : 14,501,796 14,501,796

- 16 -



Connected Living London (BTR) Limited

Notes to the consolidated financial statements (continued) -

Investments

Company

Cost
At 1 October 2020
Additions

At 30 September 2021

Impairment
At 1 October 2020
Impairment losses

At 30 September 2021

Carrying amount
At 30 September 2021

At 30 September 2020

Year ended 30 September 2021

Shares in

group
undertakings
£

16,137,198
2,077,422

18,214,620

469,952
763,265

1,233,217

16,981,403
15,667,246

The company owns 100% of the ehtities listed below. The registered office of all entities is Citygate,

St James' Boulevard, Newcastle upon Tyne, NE1 4JE.

Company

Connected Living London (RP) Limited
Connected Living London (Limmo) Limited
Connected Living London (Southall) Limited
Connected Living London (OpCo) Limited
Connected Living London (Nine Elms) Limited
Connected Living London (Woolwich) Limited
Connected Living London (Arnos Grove) Limited
Connected Living London (Cockfosters) Limited

" Connected Living London (Montford Place) Limited

Debtors

Trade debtors

Amounts owed by group undertakings

Other debtors

2021
£
- 7,500

117,156
124,656

" Nature of business

Affordable rent provider

Property development & investment
Property development & investment
‘ Property rental

Property development & investment
' Dormant
Property development & investment
Property development & investment
Property development & investment

Company
2020 2021 2020
£ £ £
- - 185,568
218,930 - -
218,930 - - 185,568

Amounts owed by group undertakings are unsecured, are repayable on demand, and do not bear

interest.

- 17 -
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11.

12.

13.

Connected Living London (BTR) Limited

Notes to the consolidated financial statements (continued)
Year ended 30 September 2021

Creditors: amounts falling due within one year

Group Company
2021 2020 2021 2020
' £ £ £ £
Trade creditors 30,619 266,222 - -
Social security and other taxes 410 .- - -
Other creditors 3,155,964 2,299,077 443,548 240,000

3,186,993 2,565,299 443,548 240,000

Events after the end of the reporting period

Subsequent to the year end, it was determined that the development for which one of the
company'’s subsidiary undertakings, Connected Living London (Limmo) Limited, was incorporated,
was no longer viable. Consequently, the financial statements for Connected Living London
(Limmo) Limited for the year ended 30 September 2021 have not been prepared on a going
concern basis, with amounts included in investment property under construction totalling
£3,062,031 being written off as at 30 September 2021. No adjustments have been made to the
consolidated financial statements of Connected Living London (BTR) Limited as a result.

Subsequent to the year end, the company issued a further 750,232,700 6rdinary £0.01 shares for
consideration of £0.01 each. The shares have full voting, dividend and capital distribution rights.

Related party transactions
Group

The remuneration of David G Eastgate, Jitinder Takhar and Helen E Evans (all directors of
Connected Living London (RP) Limited) totalled £22,642 (2020: £nil). There were no other persons
holding service contracts with the group (2020: none). )

Company

During the year the company incurred asset managemént and administration fees totalling
£181,980 (2020: £210,000) to Grainger Asset Management Limited, a wholly owned subsidiary of
Grainger plc. At 30 September 2021 the amount outstanding was £391,980 (2020: £210,000). '

There are no persons holding service contracts with the company (2020: none). None of the
directors received any remuneration from the company during the year, or in the previous period,
in respect of their services to the company.

Controlling party

The called up share capital of the company is held by Connected Living London Limited (51%
holding) and TTL Build to Rent Limited (49% holding). Connected Living London Limited is a wholly
owned subsidiary of Grainger plc (‘Grainger') and TTL Build to Rent Limited is a wholly owned
subsidiary of Transport for London ('TfL'). Grainger and TfL have equal voting rights and equal
board representation in respect of Connected Living London (JV Co) Limited and therefore the
directors consider there to be no ultimate parent undertaking and controlling party.
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