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Registration of a Charge

Company name: A&N TRANSFORMING LIVES LIMITED
Company number: 11945150
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Received for Electronic Filing: 31/01/2020

Details of Charge

Date of creation:  28/01/2020
Charge code: 1194 5150 0001
Persons entitled: BCRS BUSINESS LOANS LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 11945150 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: MIRA PATEL

Electronically filed document for Company Number: 11945150 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11945150

Charge code: 1194 5150 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th January 2020 and created by A&N TRANSFORMING
LIVES LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 31st January 2020 .

Given at Companies House, Cardiff on 3rd February 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DEBENTURE TO SECURE A FIXED SUM LOAN AGREEMENT

THIE DEBENTURE (“this Debeniure™ is made on the 2 %} o 202@

Part A - Parties

| Lender BCRS BUSINVESS LOANS LIMITED a registered society, number 29393R, under the Co-

operative and Comrunity Benefit Societies Act 2014 of Technology Contre, Wolverhampion
Scignce Park, Glalsher Drive, Wolverhampton, WY 0 9RU (Consumer Credit Licence
Wumber 340478

Chargor A&N TRANSFORMING LIVES LIMITED (Registercd Company number 11945(50)

whase registered office is 2L 35, Tmpney Way, Droitwich. WRY 7E]

Part B - Particulars

(A} The Lender has agreed tiy-pridvide-faciliiies wo the Chargor pursuant to 2 loan agroemont dated 2’5 ?Q} )KZ,QFZQ
beiween the Lender and the Chatgsr (s the same muy be amenderd, restated, updd&d. and replaced) {refarred to in
this Debeniure as “the Loan Agreement™),

B} In consideration of, inter alia, the Lender providing the facilities o the Chargor, the Chargor  has agreed o
enier into this Debonture as scourity for all monkes ever owing by the Chargor o the Lender.

Business

The business of a Care for for the elderly with dementia carried on by the Chargor ac 441
Hagley Hoad  Birmingham B17 8BL

Existing Property MNaone

Relevant Agreement Nong

Hecured Liabilities -all moneys, ohligations and Yabilities whatsoever (whether principal, interest or otherwise)

1 which may now or at any {ime in the fuure be due owing or incurred by the Chargor to the
Lender, whether present or Tuture, actual or contingent and whether alone, severally or jointly
as principal, guaranior surety or otherwise and in whatever name or style and whether on any
1 cwrrent or other account, or in any other manner whatsoever tngether with interest and
inchuding (bt withoui limitation) all Expenses and all interest shall be calcnlated and
compagnded in accordance with the usual practice of the Lender from time to dme as well
after as before judgment
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Part C —~ Terms and Conditions
1. DEFINTTIONS AND INTERPRETATION
1.1 Brefinitions
T this Diebenture the following tetms have the following meanings:

“Administrator”: an administrator appointed {0 mamage the affairs, business and property of the Chargor
pursaant 1o this Debenture.

"Book Debis™ all present and future book and other debts, and monetary claims due or owing to the Chargor,
and the benenit of all security, guarantees and other rights of any nature enjoyed or held by a Chargor in relation
o any of it

‘Busincss Day’ means cach day other than a Satorday, Sunday, bank holiday or other public holiday

"Delegate”: any person appointed by the Lender or any Receiver pursuant to this Debenture and any person
appointed as attorney of the Lender, Receiver or Delegate.

"Designated Account™ any account of the Chargor nominated by the Lender as a designated account for the
purposes of this Debenture

‘Bocumbrance’ means a mortgage, pledge, len, charge, assignmeni by way of sceurity, hypothecation, security
interast, title retention, preferential right or trust arrangement and any oiher security agreoment or arrangement

Hguipment” all present and Tuture cquipment, plant, machinery, tools, vehicles, fumiture, Titfings, installaiions
and apparatus and other engible moveable property Tor the dme being owned by the Chargor, including any part
of it and all spare parts, replacements, modifications and additions

‘Bxpenscs” means all intarest, commission, fees and legal and other costs, charges and oxpenscs which the Lender
or any Receiver may charge or imcur in relation to the Charger or this Debenture and the preparation, negotiation
and ereation of this Debenture and/or in relation to the Secored Assets and/or breach of any provision of and the
protection, realisation or enforcement of this Debenture, in each case an a full indemmity basis.

“Event of Default™ has the meaning ascribed {o it in the Loan Agreement (and as also set out in Schedule 1 of this
Debonture for ease of reference)

"Financial Collateral™: shall have the meaning given to that expression in the Financial Collateral Regulations.

"Financial Collateral Regulations™: the Financia) Collateral Arrangerents (Mo 23 Regulwitons 2003 (57
2003432263

‘Indebledness’ means any obligation of the Chargor for the pavyment or repayment of money w0 the Lender,
whether as principal or surety and whether present or future, actaal or contingent

‘Tnsurance Policy’: each contract and policy of insurance effected or maintained by the Chargor from fime to
time in respect of its assers or business (ncloding, withour limitation, any contract or policy of ingurance
relating to the Properties or the Equipment).

“Iniellecton! Property™: the Chargor's present and future patents, trade marks, service marks, rade names,
designs, copyrights, inventong, topographical or similar rights, confidential information and knew-how and any
interest in any of these rights, whether or nol regisiersd, including all applicadons and rights 1o apply for
registration and all fees, royalties and other rights derived from, or incidental to, these rights.

“Tnvestments™: all present and {uiure cerlificated siocks, shares, loan capital, securitdes, bonds and mvesiments
{whether or not murkelsble) for the thime being owned {at law or in eguity) by the Chargor, including any;
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1.2

{a) dividend, interest or other distribution paid or payable in relation to any of the Tnvestments; and

k) right, money, shares ov property aceruing, offered or issued at any dme in relation 0 any of the
Investments by way of redemmption, substtution, exchange, canversion, bomis, preference or otherwise,
under opton rights or otherwise,

‘Loan Agreement’ has the meaning given in Part B, ahove, in this Debenture

‘Properties” means alt freehold and leaschold propertivs {whether registered or unregistered) and all commaonhold
properiies, now or in the future {and from time to dme) owned by the Chargor, or in which the Chargor holds an
interest and "Froperty” means any of them and includes all and any part or parts of it and all nights sttached or
appurtenant (o the Properly and all buildings, fixtares, figiogs, plant and machinery from fime to ome sifuste on it

‘Recelver” means an administrative recetver, receiver and/or manager and any substiute for any such person and
whether appointed under this Debenture or pursuant (o any statute or vtherwise

‘Secured Assels’ means all the assets, property and undertaking for the time being subject to the Security created
by, or pursuant 1o, this Debenture {and references o the Sscured Assels shall include references o any part of
ther

‘Security’ means the security granted by the Chargor to the Lender by this Debenture and on the torms of this
Debenture

“Taxes” includes ol present or future income and other taxes, levies, imposts, deductions, charges, compulsory
Inans and withholdings whatsocver together with interest on them and penalties with respect to them, 1 any, and
any payments made on or in respect of them, and “Taxation” shall be construed accardingly

Interpretation
E2.1 Toerms defined in Parts A and B of this Debenwre, above, have the meanings there given o them

In this Debentre where any party comprises more than one person the obligations and Habilitizs of that
party under this Debonture shall be joint and several obligations and Habilities of those persons

123 In this Debenure the cxpressions “Chargor” and “Lender™ where the context admits, include thoir
respective lawful successors in title and assigns

124 In this Dchenwre, claose headings are inserted for convenience only and shall not affect the
construction of this Debenture. Unless the conlesi ciherwise requires, words denoling the singular
nwnber shall include the plural and vice versa.  References (o parsons include references to any
company, parinership, joint venture and unincorporated association, any state, political sub-division of a
state and local or municipal authority and any nternational organisation. Reference w any statute or any
section of any stature shall be deemed o include reference to any stamtory modificaton or re-enactment
thereof for the tme being m torce

1253 Unless the comiext otherwise reguires or onless otherwise defined in this Debenture, words and
expressions shall have the sarme respective meanings that are ascribed o them in the Loan Agresment

126 Terms defined in the Law of Property (Miscellaneous Provisions) Act 1994 have the same meaning in this
Debeniure

1,27 areference (o the Loan Agreement (or any provision of i) or to any other agreement or docurment referred
o in this agreement is a reference o that agreement or such other agresment or document as amended or
superseded (in cach case, other than in breach of the provisions of this agreement) from Hme o tme;
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COVENANT TOPAY

The Chargor shall, on demand, pay to the Lender and discharge the Secured Liabilities when they become due,

SECURITY

Charge

The Chargor

charges iu the Lender with full title goarantee and as a continuing security for the payment to the

Lender and discharge of all the Secured Lighilities:

3010 by way of first legal mortgage, each Existing Property specificd in Part B of this Debeniore

302 by way of first fixed charge:

{a}

{b)

(el
{f
4
{h)
{i
{Q
(k)

4

iy

il Properties scquired by the Chargor in the future,

all present und fatore interests of it not effectively maortgaged or charged under the preceding
provisions of this clause 3.7 in, or over, [eehold or leasehold property;

all present and fuwmre rights, licences, guaraniees, remis, deposits, comtracts, covenants and
warraniies relating to cach Proporty,

all licences, consents and authorisations {sfatutory or otherwise} held or required in connection
with the Chargor’s business or the use of any Secured Asset, and all rights in connection with
them;

all its present and Tupre goodwill

st} ity uncalled capital;

all the Eguipment;

ali the Intellecmal Property;

all the Book Debis;

all the Investments;

all maonieg from tme o time standing to the credit of i acoounts with any bank, financial
wnstitution or other person {(incloding each Tlesignated Account), together with all other rights and
benelits accruing o o arising in connection with sach account (oclading, bat not Hmited 1w,
entitlements o interest);

all its vights in respect of each Tnsurance Policy, including all claims, the proceeds of all cluims
and all returns of premium in connection with each Tnsurance Policy, (o the extent not effectively

assigned under clause 3.1.3; and

all ity mights in respect of cach Relevant Agreement and all other agreements, instruments and
rights relating (o the Secured Assels, o the sxient not eflectively assigned under clause 3.1.3.

313 Asa continving security for the payment and discharge of the Secured Liabilities, the Chargor with full
title guaraniee assigns o the Lender absolutely, subject o a provise for reussignment on imevocable
discharge in full of the Secured Liahilities:

{a}
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f.d

. Finance # Regional Growth Furd

() the benefit of each Relovant Agreemcnt and the benefit of all other agreements, instruments and
rights relating 0 the Secured Assets.

As u continuing security Tor the payment and discharge of the Secured Liahilities, the Chargor  with full title
guaraniee charges o the Lender, by way of fivst floating charge, all the undenaking, property, assets and rights of it
at any tme not effectively morlgaged, charged or assigned pursuart to clanse 3.1 inclusive.

Paragraph 14 of Schedule B to the Insolvency Act 1986 applies to the floating charge created by clause 3.2,
FURTHER ASSURANCE

The Chargor shall promptly on demand and at its own cost exectte and do all such assurances, acts and things
including without Hmitation, execue all transfers, conveyances, assignmenis and assurances of the Secured Assats
and give all notices, orders and directions whigh the Lender may require for perfecting or protecting this Debenture
or the priorily of this Debenture, or for facilitaling the realisation of the Secured Asseis or the exersise of any of the
Tights vested in the Lender or any Receiver,

CRYSTALLISATION OF TLOATING CHARGE

The Lender may, in ils sole discretion, by written notice o the Chargor, convert the floating charge created
under this Debenture info a fixed charge as regards any part of the Secured Assets spocified by the Lender in
that native i

{ai an Hvent of Defuult occurs and 1 continuing; or

(k) the Lender considers those assets to be in danget of being seized or sold under any form of disiress,
attachment, execution or other legal process or to be otherwise in jeopardy.

Aoy assel acquived by the Chargor afier any erystallisadon of the floating charge ereated under this Debenture

that, bui Tor that crystallisation, would be subjcet to a floating charge ander this Debenture, shall (oniess the

Lender confirms otherwise o the Chargor in writing) be charged to the Lender by way of first fixed charge.

REPRESENTATIONS AND WARRANTIES

Foitinl

The Chargor represents and warrants 1o the Lender thay

611 it has good and marketable e to the Secured Asseis and that the Scoured Assels are subject io no
Frcumbrance other than the Securily {sxcept sny Fncumbrance which the Lender approves in wriling
before the Lender wakes the Sceurity or (a8 the case may be) before that Chargor granis the
Encumbrance) and that all information provided by or on behalf of the Chargor o the Tender {and the
Lender’s agents, including professional advisers) in relation to the Secared Assets is (except as notified
by the Chargor o the Lender from time to time) troe and accurate In all respects and not misleading

6.1.2  icis validly existing under the laws of England and Wales

&1.3 it hag rosolved o accordance with s constitution, and {in any case) obtained all official consents
{including. but without Hmitation o, the consent of any prior charges) necessary for it

6130 o execuie this Debenture, and
6.1.3.2 o comply with the terms of this Debenture

6.1.4  all the official consents referred to in clause & remain {v full force and effect and nothing has occurred
which makes any of them liable to revocation
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T2

this Debenture constitutes legal, valid, binding and enforceable abligations of the Chargor

f.0.6  the excoution by it of this Debenture, and the grant by it of the Secority and fts compliance with this
Brebeniture will not involve or lead to a contravention of:
16,1 anylaw or official requirement applicable to it
8.0.6.2 is constitutional documents, or
6063 any contractual or other obligation or restriction which is binding on {Lor any of ils assets

6.01.7  no Event of Default or event that, with the giving of notice and/or lapse of time or other applicable
condition, would constitte an Event of Default for the purposes of the Loan Agresment, has ocourred
and 18 continuing ur might result from the granting of the Security

.15 there has been no material adverse change in its financial position or state of affairs from that disclosed
irs the most recent gudited accounts delivered 1o the Lender

6.1.9  no legal or administrative action involving it has been commenced or taken or, ta it's knowledge, is
likely to be commenced or taken which, in either cave, would be likely to have 2 wmaterial adverse effcct
on it’s financial position ot the profitability of the Business

6110 it has paid all Taxes applicable to, or imposed on or in relation to, iself and the Buosiness, and

6011 (exeept as notified fn wriling to the Lender before the date hereof) iUy liabilitics under this Debenture
rak at Teast equal with all its other present and future unsecured oblizations, aparl from cbhligations
mandatorily preterred by law

Hepetition

The representations and wamanties contamed in clause & shall survive the executon of this Debenture and shall
be deemed repeaied on cach day during the continuance of this Debenture with reference Lo the circumsiances
then subsisting

FURTHER COVENANTSE BY THE CHARGOR

The Chargor covenants with the Lender at all imes during the contnuance of this Debenture as follows and the
Chargor shall procure that its Subsidiaries shall observe and perform the same covenants:

Restrictive covenants

AR

Mot to sell, convey, assign, lease, or ransfer the Secured Assets or any interest in the Secured Assets, or
atherwise parl with or dispose of any Secured Assets o assign or otherwise dispose of any moneys
payable w the Lender in relation to the Secured Assets or agree (o do any o the {oreguing

Mot to create or pormit (o subsist or arise any Encumbrance or any right or option on the Secured Assets or
any part of the Secured Assety

Not to part with or share possession or ocoupation of the Secured Assets or any par! of 1f, or grant any
tenancy or license to oocupy the Secured Assets or agree to do any of the foregoing

Mot to deal with the book debls of the Business or other debis for money except by getling in and
realising them in the ordinary and proper course of business, bt so that this exception shall not permit
the reahisation of debis by block discounting or factoring without the prior writien consent of the Lender

T keep in repair
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7.3

7.4

7.5

76

To keep all Property, Existing Property and Equipment in good and substantial ropair and condition

To keep free from Encumbrances

To keep the Secured Assets and every part of it free from any charges by any local or public authority und to
keep the Becured Asscts free from all other Encumbrances ether than the Security granted by this Debentare

and any other Encumbrance to which the Lender grants its prior written congent

To inguze

-3

A4 To keep all Property, Hxisting Properiy and Eguipment insured Tor its full replacement value, on such
termis and against such 1isks as is reasonable and otherwise on such terms and against such risks as the
Lender shall frorn time 10 Umie reguire, and in any event with an nsuranee company authorised by the
Hinancial Conduct Authorily

742 Tomake all payments reguired for the above purposes as and when such payments shall become due

743 Al the Lender's tequest io procwre that the Lender is named as a co-insured on policies of insurance
kept by itin relation o the Seoured Asses

744 On demand by the Lender 1o deliver o the Lender the policy or policies of such insurance and the
reecipt for each such payment

-3
T
A

To apply all proceeds from policies of insurance kept by it in relation w the Seonred Assets in making
good the loss o damage o the Scoured Assets, wod pending such application to hold such proceeds on
irust for the Lender

To permit inspection

Ta permit the Lender by iis representative o enter any land and huildings where the Secured Assets {or uny parl
of it} is located to inspect the Secured Asscts al any tme during the daytime on giving 5 Business Days” prier
wrilten notice withoul being deemed o be a Chargee in possession

Breach of covenant

I the Chargor shall fail to comply with any of the obligations under clanses 7.1 10 7.67.8 inclusive then the Lender
miay enler upon any other land and buildings where the Secured Assets {or any part of 10 is located and repair or
insure the Secured Assets v take such other sieps as it considers approprisie to procure the performance of such
abligations or otherwise remedy such failure and shall not thereby be deemed Lo be & chargee in possession and the
moneys sxpended by (he Lender shall be reimbursed by the Chargor on demand, and unti] s0 reimbrursed, shail
carry interest from the date of payment (o the dale of relmbursement

ENFORCEMENT

Section 103 of the Law of Property Act 1925 shall not apply w this Debenture and the statatory powers of sale and
appoiniing a Receiver under Sections 107 and 109 of the Law of Property Act 1925 {as varicd and extended under
this Debeniure) shall arse on the execution of this Debenture and shall becoms immediately exercisable without
the resirictions contuined in the Law of Property Act 1925 ax to the giving of notice or otherwizse af any time after
the Lender shall have dermanded payment of any of the Secured Liabilides or after any breach by the Chargor of
any of the provisions of this Dehanare

The secarity constituled by this Debenture shall become fmmedisely enforccable following demand by the Lender
for payment of some o all of the Secured Liabilides.

After the securily constituied by this Debenture has become enforceable, the Lender may, in iis shsohute discretion,
enforce all or any part of that security al the Umes, in the manner and on the terms it thinks fit, and ke possession
of und hold or dispose of all or any pant of the Secured Assets,
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2. APPOINTMENT OF ADMINISTRATOR

ai The Lender may, without notice to the Chargor, appoint any onc or more persons 1 be an Administrator of the
Chargor pursuant to Paragruph 14 of Schedule B of the Insolvency Act 1986 if the security constiuted by this
Drehenture becomes enforceable,

82 Any appointment under this clause 9 shall:
921 beinwriting signed by o doly authorised signatory of the Lender; and
8922 1ake effect, in accordance with paragraph 19 of Scheduale B of the Insalvency Act 1986,

83 The Lender may apply w0 the court for an order removing an Administrator from office and may by notice in
writing in sccordance with this clause @ appoint o replacement for any Adrministrator who has died, rosigned,
been removed or who has vacated office upon ceasing to be gualified.

14, APFPOINTMENT OF RECFIVER
1.1 Avcess on enforcement

Al any time afler the Lender has demaoded payment of the Secured Liabilides or il the Chargor defaulis in the
performance of its obligations under this Debenture or the Loars Agreement or an Event of Default is continuing,
the Chargor will allow the Lender or ils Receiver, without further notice or demand, immediately 10 exercise all
is rights, powers and remedies in particalar {and without lmitadon) to take possession of any Secwred Asset
and for that purpose o enfer on any premises where 3 Secured Asset {5 sitsared {or where the Lender or a
Receiver reasonably belisves a Secured Assel to be sitated) without incurring any hability to the Chargor for,
or by any reuson of, that entry.

Aball tmwes, the Chargor mosi use 115 best endeavours 1o allow the Lender or its Receiver access o any premises
Yor the purpose of clause 10.1 {including obtaining any necessary consents or permiss of other persons} and
cnsure that its employees and officers do the same.

0.2 Prior Security
.21 AL any tme afler the security constituted by this Debenture has hecome enforceable, or after any

powers conderted by any Security having priority to this Debenture shall have become exercisable, the
Lendor may:

{al redeer that or any other prior Security;
(b} procure the transfor of that Seeurity w it and
() settle and pass any account of the hinlder of any prior Security,

H1.2.2 The settlement and passing of any such account passed shall, in the absence of any manifest error, be
conclusive and binding on the Chargor. All monies paid by the Leader to an encumbrancer in
setllemnent of any ol those accounts shall, as from its payment by the Lender, be due from cach Chargor
to the Lender on current account and shall bear interest at the defauli rate of interest specified in the
Loan Agreement and be secured as parl of the Secured Liabilites,

103 Protection of thivd parties

10.3.1 No purchaser, morigages or other porson dealing with the Lender, any Receiver or Delegate shall be
concerned to enguire:

(a} whether any of the Secvred Lisbilities have become due or payable, or remain unpaid or
undischarged;

o,
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10.6

0.7

11.

&) whether any power the Lender, a Receiver or Delegate is purporting to exercise has become
gxercisable or is properly exercisable; or

(¢ how any money paid to the Lender, any Recciver or any Delegate is to be applied.
Privileges

Each Receiver and the Lender is entiled to all the nights, powers, privileges and imrunitics conferred by the
LPA 1925 on morigagees and receivers.

Mo Lability as morigagee in possession

Meither the Lender, any Receiver, any Delegate nor any Administrator shall be lable, by reason of entering inio
possession of a Security Assel or Tor any other reason, 1o account as mortgagee In possession in respect of all or
any of the Secuved Assets, noy shall any of them be Rable for any loss on realisation of, or Tor any act, neglect or
defaull of any nature i connection with, all or any of the Secured Assets for which a morgagee in possession
might be lable ay such.

Conclusive discharge to purchasers

The receipt of the Lender, or any Receiver or Blelegate shall be a conclusive discharge to a purchaser and, in
making any sale or ather disposal of any of the Secured Assets or in making any acquisition in the exercise of
their respoctive powers, the Lender, and every Receiver and Thelegaie may do so for any consideration, in any
manner and on any terms that it or he thinks it

Right of uppropriation

To the extent that:

7.1 the Becured Assets constitute Financial Collateral; and

10,72 thix Debenture and the obligations of the Chargor under it constittte a Security Financial Collateral
Arrangement,

10.73  the Lender shall have the right, at any tme after e secunity constituted by this Debenture has hecome
enforceable, to appropriate all or any of those Scoured Assets in or towards the payment or discharge of
the Secured Liabilides in any order that the Lender may, inits absolule diseretion, determing.

1074 the value of any Secured Assets appropriated in accordance with this clause shall be the price of those
Securad Assers at the tme the vight of appropriation is exercised ax listed on any recognised murket

index or determined by any other method thal the Lender may select (neluding independent valuaiion),

LTS the Chargor agrees that the methods of valuation provided for in thiz clauge are cowmercially
reasonable for the parposes of the Financial Collateral Regulations.

BRECEIVER
Appeintment
At any time after the seourtty consttuted by this Debenture has hecome onforceable, or at the request of the

Chargor, the Lender may, without further notiee, appoint by way of deed, or otherwise in writing, any one or
more persons 1o be 4 Receiver of all or any part of the Secured Assets.
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The Lender may, without further notice (subject to section 43 of the Tnsolvency Act 1986 in the case of an
administrafive Tecetver), from time to time, by way of deed, or otherwisc in writing, remove any Receiver
appointed by i und may, whenever it thinks fit, appeint a new Receiver in the pluace of any Recuiver whose
appointment may [or any reascn have {grminated,

113 Hemwneration
The Lender may fix the remungration of any Receiver appolnted by it without the resirictions contained in
section 109 of the LPA 1925, and the remuneration of the Recciver shall be o debt sccured by this Dehenture, to
the exient not otherwise discharged.
14 Power of uppointment sdditional {0 stalotory powers
The power to appoint 2 Receiver conferred by this Debenture shall be in addition to all stuory und other
powers of the Leader under the Tnsolvency Act 1986, the LPA 1925 or otherwise, and shall be exercisable
without the restrictions contained in sections 103 and 109 of the LPA 1925 or otherwise,
115 Power of appointment exercisable despiie prior appointments
The power to appoint a Receiver {whother conforred by this Debentare or by statmie) shall be, and remain,
exercisable by the Lender despite any prior appoinmment in respect of all or any part of the Secured Assels.
1.6 Agent of the Chargor
Any Receiver appointed by the Lender under this Debenture shall be the agent of the Chargor and that Chargar
shall be solely responsible for the contracts, engagements, acts, umissions, defanlis, Josses and remuneration of
that Receiver and for liabilities incurred by that Receiver. The agency of sach Recsiver shall continue undl the
Charger goes ioto hguidation and after that the Receiver shall act as principal and shall not become the agent of
the Lender,
12, POWERS OF RECEIVER
12.1 General
1211 Any Receiver appointed by the Lender under this Debentore shall, in addition to the powers confereed
on him by statote, have the powers set out in this Dehenture,
12.1.2 it there i more than one Receiver holding office ai the same time, sach Receiver may {(unless the
document agpoiniing him states otherwise) exercise all of the powers conferred on 4 Recelver under this
Debenture individually and o the exclusion of any other Receiver,
1213 Any exercise by a Receiver of any of the powers given in this Dichenture may be om behalf of the
Chargor, the directors of the Chargor or himself.
122 Repair and develop Properties
A Receiver may undertake or comiplete any works of repair, building or development on the Properties and may
apply for and maingain any planning permissian, development cansent, building regulation approval or any other
permaission, consent o licence to carry out any of the same.
123 Lecases
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12.3.1 A Receiver may grani, or accept surrenders of, any leases or tonancies affecting any Property and may

grant any other interest or right over any Property on any terms, and subject to any conditions, that he thinks
fit.

1232 The statmiory powers of sale, leasing and accepting swrrenders cxercisable by the Lender are hereby

12.5

12.6

123

12,10

12.11

: Besponsible

exended 50 as (o authonse the Lender whether in the name of the Lender or in that of the Chargor to grant a
fcase or lnases of the whole or any part or parts of the Scoured Asscts with such rights relating 0 other parts of it
and contzining such covenants on the part of the Chargor and gonerally on such terms and conditions (neluding
the payment of money 1o a lessee or tenant on a4 surrender) and whether or not at a premiom as the Lender {inits
absalule discrotion) shall think fit

Employ personnel and advisers

A Receiver may provide services and employ or engage anv managers, officers, servants, contractors, workmen,
agents, other personnel and professivnal advisers on any terms, and subject o any conditions, thal he thinks fiL
A Recetver may discharge any such person or any such person appoinied by the Chargor.

Make VAT elections

A Reeeiver may make, oxercise or revoke any value added tax option 1o ax as he thinks [is

Hemuneralion

A Receiver may charge and receive any sum by way of remuneration (in addition w all costs, charges and
expenses incurred by hirn) that the Lender may presceibe or ugree with kim,

Realize Secured Assels

A Receiver may collect and get in the Recured Assets or any part of them in respect of which he is appointed,
and make any demands and take any procesdings as may seem expedient for that purpose, and take posscssion
of the Sccurcd Asscts with like vights,

Manage or reconsiruct the Chargor's business

A Receiver may carry on, manage, develop, reconsiruct, amalgamate or diversify or concur in carrying on,
managing, developing, reconstracting, amalgamating or diversifving the business of the Chargor.

Dispose of Secured Assels

A Receiver may sell, exchange, convert inle money and realise all or any of the Secured Assets in respect of
which he is appointed in any mamsy {ncluding, without limitmtion, by public auciion or privawe sale) and
generalfy on any termy and conditions s he thinks fit. Any sale may be for any consideration that the Receiver

thinks fit and o Recelver may promote, or COncur In promoting, a company to purchase the Secured Assets o be
sold,

Bever fixtures and frtings

A Recelver may sever and sell separatcly any fixtures or fittings from any Property without the consent of the
Churgor,
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A Receiver may sell and assign all or any of the Book Debts in respect of which he is appointed in any manner,
and generally on any terms and conditions, that he thinks ft

12,12 Valid receipis

A Receiver may give valid receipi for all monies and sxecule all assurances and things that may be proper ar
desirable for realising any of the Secured Assers,

1213 Make seitlements

A Recciver may maske any wirangement, seiflement or compromise between the Charpor and any other person
that he may think expedisnt

12,14 PBring procesdings

A Receiver may hring, prosecute, enforce, defend and shandon all actions, soits and procesdings in elnion o
any of the Secured Assets as he thinks fie

12.13  Improve the Eqguipment
A Receiver may make substitulions of, or improvements o, the Eguipment as he may think expedient,
1216 Make calls on Chargor members

A Receiver may make calls conditdonally or nneonditionally on the members of the Chargor in vespect of
uncatled capital with (for that purpose and for the purpose of enforcing payments of any calls so made) the same
powers as are conferred by the articles of association of the Chargor on s direclors in respect of calls
authorised w be made by them.

1217  Insure

A Receiver may, If he thinks {it, but without prejudice to the indemnily in clause 13, effect with any insurer any
policy of insurance cithor in fien or satisfaction of, or n addition w, the insurance required to e maimtained by
the Chargor under this Debenture.

12,18 Powers under the LPA 1925
A Receiver may exercise all powers provided Tor in the LPA 1925 in the same way as if he had been duly
appoinied under the LPA 1925, and exercise all powers provided Tor an administrative recelver in Schedule | o
the Tnsolvency Act 1986,

12.19  Horrow

A Recciver may, Tor any of the purposes authorised by this clause 12, raise money by borrowing from the
Lender {or from any other parson) sither unsecured or on the scourity of gl or any of the Secured Assels in
respect of which he is appointed on any wrms that he thinks it (including, if the Lender consents, terms under
which that security ranks in priovity to this Debenmre).

1220 Redeem prior Security
A Receiver may redeem any prior Security and settie and pass the accounts 1o which the Security relates, Any
accounts 8o scttled and passed shall be, in the absence of any manifest error, conclugive and binding on the
Chargor, and the monies so paid shall be deemed o be an expanse properly incurred by the Receiver.

12,21 Delegation
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A Receiver may delegate his powers in accordance with this Debenmre.
Absolute beneficial owner
A Receiver may, in relation to any of the Secured Assets, exercise all powers, aurhorisations and rights he would

be capable of exercising, and do all those acls and things, a8 an absolute heneficial owner could exervise or do
in the ownership and management of the Secured Assefs or any part of the Secured Asses.

1223 Incidental powers
1224 A Reeeiver may do any other ucts and things thai he:
{a} may consider desirable or necessary for realising any of the Secured Assels;
(b may consider incidentsl or conducive to any of the rights or powers conferred on a Receiver ander or by
virtue of this Debenure or law; or
<} lawfully may or can do as agent {ov the Chargor.,
i3. DELEGATION
131 Delegation
The Lender or any Receiver may delegate (either generally or speeifically) by power of attorney or in any other
manner o any person any right, power, suthonty ot discretion conforred on it by this Debenture fincluding the
power of attorney granied under clause 20,
132 Terms
The Lender and cach Recciver may make a delegation on the terms and conditions (including the power to sub-
delegate) that it thinks it
13.3  Liability
Meither the Lender nor any Receiver shall be in any way liable or responsible o the Chargor for any ings or
ability arising from any act, defuull, omission or misconduct on the purt of any Delegate.
i4. APPLICATION OF PROCEEDS
i4.1 Order of application of proceeds
1410 Al monies received bry the Lender, a Receiver or a Delegate pursuant o thiy Debenture, sfier the
seeurity constinged by this Debenture has become enforceable, shall {subject o the claims of any person
having priov rights and by way of variation of the LPA [925) be applied in the fellowing order of priorice:
{a} in or towards payment of or pravision for all costs, charges and cxpenses incurred by or on
behadf of the Lender {and sny Receiver, Delegate, attorney or agent appuinied by 1) under or in
connection with this Debenture, and of all remuneration due o any Receiver under or in
comnection with this Tebenture,
{b) m or jowards payment of or provision for the Secured Liabilities in any order and manmer that
the Lender determines; and
{c) i payment of the surplus (if any) w the Chargor or olher persen entitled to i
142 Appropriation
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MNeither the Lender, any Recciver nor any Delegate shall be hound (whether by virtue of section 109%(8) of the
LPA 1525, which 15 varied accordingly, or otherwise} 1 pay or appropriate any receipt or payment first towards
interest rather tun principal or otherwise in any partictlar order between any of the Secured Liabilities.

142 Suospense account

144 All monies received by the Lender, 2 Receiver or a Delegate under this Debenlure:

{a} may, at the discretion of the Lender, Recelver or Delegate, be credited to any suspense or securifies
reqliged aooouni;

(k) shall beur interest, if any, at the rate agreed in writing between the Lender and the Chargor; and
{c} may be held in that account Tor so long as the Lender, Receiver or Delegate thinks i
LER COSTE AND INDEMMNITY
151 Costs
1511 The Chargor shall on demand, pay to, or reimburse, the Lender and any Receiver, on a full indemnisy

basis. all costs, charges, expenses, taxes and labiliiies of any kind (ncluding, without Hmimton, legal,
printing and out-of-pocket expenses) incurred by the Lender, any Recciver or any Delegate in connection

with:
{a this Drebenture or the Secured Assets;
{bj taking, helding, protecting, perfecting, preserving or enforcing {or attempting to do s0) any of
the Lender's, a Receiver's or a Delegate's rights under this Debentwre; or
{c} taking procsedings for, or recovering, any of the Secured Liabilities,

together with interest, which shall acoroe and be payable (withount the need {ur any demand (or payment
being made} from the date on which the relevant cost or expense arose unti] fall discharge of thar cost
or expense (whether before or after judgment, liquidadon, winding up or adminisiration of the Chargor)
at the rate and in the manner specified in the Loan Agreement.

s
b

Indemnity

The Chargor shall indemnify the Lender, each Receiver and cach Delegate, and their respective employees and
agents aguinst all Rabilities, costs, expenses, damages und losses (including but not imited to any direct, indirect
or consequeniial foases, luss of profit, Tuss of reputation and all interest, penalties and legal costs {caleulated on
a full indenmily basis) and all other professional costs and expenses) suffored or incurred by any of them arising
out of or in connection with:

{a} the exercise ot purporied exercise of any of the rights, powers, authorities or discretions vested in them
under this Debenture or by law in respect of the Secured Assets;

(b taking, holding, protecting, perfecting, proserving or onforcing (or atterapting to do so) the sccurity
constituted by this Debenture; or

{c} any default or delay by it in performing any of its obligations under this Debenture,

Any beneliciary of (his inderrnity other than the Lender may enforce the lerms of this clause 15.2 subject o and
in accordance wilh the provisions of the Contracts {Rights of Third Partics) Act 1999,

16. LENDERS LIABILITY
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16.1 In no circumstances shall the Lender be liable o account to the Chargor as a charges in possession or otherwise for
amy moneys net actually received by the Lender

162 Tn no circumstances shall the Lender be Hable to the Chargor or any other person for any costs, charges, logses,
damages, liabilities or expenses arising from or connected With any realisation of e Secured Asseis or from any
act, defaull, omission or misconduct of the Lender its officers, employees or agents in relation to the Secured Assels
arin connection with this Debenture,

17, LEMDER’S RIGHTS

17.1 The Chargor’s Hability under this Debenture shall not be impaired or discharged by reason of any time or ather
mdulgence granted by the Lender to the Chargor, or by reason of any arrangement entered into or composition
agreed by the Lender modifying (by aperation of law or otherwise) the rights and remedies of the Lender, or of
any omission on the parl of the Lender w enforce any of the Lender's rights against the Chargor

17.2 Withoui prejudice o the generality of clause 17.1 above, the Lender shall be at liberty to vary, exchange, abstain
from perfecting or release any other securities held or o be beld by the Lender for or on account of the maney
mtended o be scenred by this Debenture or any part of 1t withoat affecting the Lender's rights against the
Chargor by doing so

173 The Lender may at any tme and without notice 1o the Chargor combine or consolidate afl or any of that Chargor's
then existing accounts with and Hahilities to the Lender and set off or transfer any sum or sums standing o the
credit of any onc or more of such aecounts in or towaeds satisfaction ol any of the Habilities of the Chargor w the
Lender on any other account or in any other respeets. The Lender shall notify the Chargor that such a trans{er has
heen made.

174 The Chargor scknowledges that when this Debenture was presented or sent for the purpose of being signed by it
there was also presenied or sent a copy (or copies where the Chargor is owo or more persons) of this Debentore
and thal it is aware of the wisdom of seeking independent legal advice before entering o this Debenture

13, LENDER'S RIGHTS IN RESPECT OF THE PROPERTY
i81 The Chargor agrees that at any tme aller this Debeniwre becomes enforceable:

1811 upon any sale or other disposition in exercise of the powers contained or implicd by this Debenture the
Lender may sever anv of the Secured Assers that is fixed (o any land and sell the same apart from such land
withoul taking possession of the land and apply the net proceeds of such sale in or sowards satsfaction of the
Secured Lighilities

18.1.2 the Lender may as agent of the Chargor and remove and sell any chattels on the Chargor’s tand
iy PROTECTION OF THIRD PARTIES

Any purchaser or any other person dealing with the Lender or any Receiver shall not be concemed (o enguire
whether the Sccured Liahilities have become payable or whether any power which it ov he is purperting o exercise
has becomne exercisable or whether any money is due under this Debenture or a8 1o the applicalion of any money
paid, reised or borrowed or as w the propriety or regularity of any sale by or other dealing with the Lender or such
Receiver. All the pwotection 1o purchasers conlained in Sections 104 and 107 of the Law Proporty Act 1925 shall
apply to any person purchasing (rom or dealing with the Lender or any Receiver

28, POWER OF ATTORNEY

200 The Chargor hereby irrevousbly appoints the Lender and the Receiver jointdy and also severally the attomey and
attorneys of the Chargor for the Churgor snd i the name and o0 behalf of the Chacgor and as the act and deed of
the Chargor or otherwise 1o sign, seal and deliver and otherwise perflect any deed, assurance, agrecrment, instrument
ar act which may be requircd or may be deemed proper for any of the purposes referred w in or otherwise in
connection with this Debenwore. The Chargor ratifies and confirms and agrees to ranfy and confirm whatever any
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233

aitomney appointed under this clause 20 properly does or purports (o do in the exercise of all or any of the powers,
authorities and discretions granted or referred 1o in this Debenture

The power of atiorney hereby grunted iy irrevocable and for value ag part of the Security
COSTE AND INDERMNITY

All costs, charges and expenses imcurred by the Lender in relation o this Diebenture or the Secured Lisbilities shail
be reimbursed by the Chargor tu the Lender on demand on a full indemnity basis and until so reimbursed shall carry
ingerest st 2% above the rate set out in the Loan Agreement from the date of payment to the date of reimbuarsenent
and be secured on the Secured Assets

The Lender and every Receiver, attomey or other person appoinied by the Lender under this Debenture and their
respective emplovess shall be entitled to be indomnified on 2 full indermity basis out of the Secured Assets in
respect of all Habilities and expenses incurred by any of them in or dircetly or indirectly a8 2 result of the exercise or
purported exercise of any of the powers, authoritics or discretions vested in ther under this Debenuire and against
alt actions, proceedings, losses, costs, claims and demnands in respect of any matter or thing done or omitfed in any
way relating to the Sccured Assets and the Lender and any soch Receiver may retain and pay all surms in respect of
the same out of the monies received under the powers conferred by this Debennre

CONTINUDNG SECURITY

This Debenture shall be o continuing security to the Lender notwithstanding any setlement of account or other
malter ot ting whalsoever and shall be in addiion w and shall nod prejudice or affect or be prejudicosd or alTected
by any secunty relaling w the Secured Assets or In any other property or any other security which the Lender may
now or al any tme in the future hold in respect of the Secored Liabilities or any of themn and shall continue in full
foree and effect as a continwing scourity unil discharged

Section 93 of the Law Property Act 1925 shall not apply to this Debenture
GENERAL
Motices. Pxcept ay otherwise provided for in this Debenture, all notices or other communications under or in

vespect of this Debenture (0 any party to this Debenture shall he tn writing and shall be deemed to be duly given
or made:

23.1.1 {in the case of delivery In porson or by letter) when deliverad;

2312 {in the case of delivery by e-mail) four (4) hours after ransmission,
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2310

E-mail address: engquiries @bers.org.uk

The Chargor's correspondence address and email address for notces as at the date of this Debenture are:

E-mail address;

Certificates. A writien certilicate of the Lender as io the tuth or correciness of any mailer provided for in this
Debenture shall be conclusive and binding on each Chargor in the absence of manifest errar

Asstgnment, This Debenture shall be binding on the Londer and the Chargor and their respective successors
andd permitied assigns, and references in this Debenture (o the Chargor and the Lender shall be construed
accordingly, provided that the Chargor may not assign or transfer any of its rights and/or obligations under this
Debenture without the prioy written consent of the Lender and further provided that the Lender shall have a
full and unfeticred right to assign the whale or any part of the benefit of this Debenture and the Lender shall he
entitled o disclose any information 1o any acteal or prospective assignes, successor or participant

Waiver. No delay or omission an e part of the Lender in exercising any vight, power ar remedy under this
Debeniure shall be construed as 2 waiver of thal ot any other right, power or vemedy of the Lender. Any waiver
by the Lender of any terms of this Debenture or any consent or appraval given by the Lender under it shall only he
effective if given in writing and then only for the pwpose and upon the terms and conditions, i any, on which itis
given

Severability. If any provision of this Debenture shall be void, vnenforceable or illegal, that shall not affect the
validity, enforceability or legality of the other pravisions of this Dehenture

Cumalative righis. The Lenders vights under this Debenture are cumulative and not exclusive of any rights
provided by law and may be exercised from time 1o time and as often as the Lender deems expedient

Rights of third parties. Mo person other than the Lender and each Chargor shabl have any rights under this
Dcbentare by virtae of the Contracts (Rights of Third Parties) Act 1999, and neither the Lender nor the Chargor
require the consent of any third parly in relaton o this Debenture

Law and jerisdiction. This Debenture shall be governed by and construed in accordance with English law.
The courts of Hngland shall have exclusive jurisdiction 1o settle any disputes which may arise out of, or in

comnection with, this Debenture,

Counterpart. This Debenture may he executed in any number of counterparts and this hus the same effect ag 17
the signatures on the separate counterparts were on a single eopy of this Debenture,

SCHEDULE 1

Words defined in this Schedule have the meavings set out in the Loan Agreement

1.

any breach by the Borrower veeurs of any provizion of and  Finance Documents, unless, in the opinlon of the
Lender, such default is capable of remedy and such default is remedied 1o the satisfaction of the Lender within
{0 Businoss Days afler written notice from the Lender requesting action 1o remedy the same), or

ferd Dy the
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14.

any represeniation, warranty or statement made by, or by an officer of, the Borrower in this Agreement or any

other notice or document relating to this Agreement is unfrue or misleading in 2 material respect when it is made

or deemed 0 be repeated, or

any Indebiedness of the Borrower becomes due and pavable or capable of being declared due and pavable prior

to ity stated maturity date us # consequence of any event of default thowsoever defined), or

any Indebtedness of the Borrower is not paid when due or, if so payable, on demand, or

the Bomower fails to pay when due or, if so payvable, on demand any sum payable under any Finance Dhocument

or under any decument relating to this Agreement, or

a meeting (whether formal or informal) of any Obligor’s creditors or any of them iz called, or

the Bomrower becomes, in the opinion of the Londer, unable to pay its debts as they fall due, or

any Encumbrance securing any Indebiedness of the Borrower becomes enforccable, or

any administrative or other receiver is appointed over any asset of the Borrower, or

any assels of the Borrower are subject of any form of execution, allachment, arrest, sequesiralion or distress, or

a bailliff or other officer of the court enforces a warrant of executon against the Borrower pursuant to a

judgment of the court, or

the Borrower (being a sole trader or parinership) presents or allows o be presenied a bankrupicy petition within

the meaning of the Insolvency Act 1986, or

any meeting of the trusiees, officers or members of the Burrower (being a partnership, rust or unincorporated

association) is summaoned for the purpose of considering a resolution or proposal 1w dissolve or wind up the

Borrower., or

the Borrower {heing & sole trader) determines or (the Borrower being a parmership) any meeting of the partmers

or {the Borrower heing a frust) any meeting of the trustees or {the Bomower being an unincorporated

association) any meeting of the ofTicers or members or {the Borrower being a corporation) any mesting of the

members or directors of the Barrower, is summicned Tor the purpose of considering a resolution or proposal o

authorise or take any action of 4 type doseribed in clagses 1o 14, or

in a country othor than England, any event cccurs or any procedure 18 commenced in relation W the Botrower

that, in the opinion «of the Lender, is similar to any of the foregoing in clagse 10 15, or

the Borrower ceases or suspends carmving on its business or a part of (18 business thai, w the upinion of the

Lender, s material in the context of this Agreement, or

any provision of this Agrecment the Londer considers material proves o have been o becames invalid or

unenforceable, or

amy other event occurs ot any other circumstances arise or develop including, without limitation a change in the

finangial position, state of affairs or prospects of the Borrower, in the light of which the Lender considers that

there iz a significant risk that the Borrower is, or will later become, unable to discharge its Habilitics and
obligations under this Agreement as they fall doc

any facility Tor Tndebtedness offered o the Borrower Is withdrawn, cancelled or suspended by & creditor of that

Obligor s a result of an event of default (however desoribed).

the Borrower is unable or admiss an inabifiey 0 pay U5 debts or, by reason of actual or anticipated financial

difficubies suspends paymoent of any of its debis or enters into negotations with any of is creditors with a view

to rescheduling its debta.

any step is taken with a view o;

{1} the winding up, dissolution, administrafion or any analogous progedure in respect of the Borrower,;

{ii) the appointment of a receiver, trustee in bankrupicy, Hguidator, adminisirator or other similar officer of
any Bormrower or Us assels other than the presentation of 2 winding up petition which is frivelous and
vegatious and is dismissed within 10 Businesy Days or, i eaclier, prior w0 the dale on which i1 s
advertised; or

(i) the rescheduling of the debts of the Borrowor pursnant to o reorganisation, voluntary arrangement or
otherwise.

any yteps are taken (o enforce any Security over the assets of the Borrower.
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any distress, diligence, inhibilion, excoutlon or similar process affeers the assets of the Borrower and is not
discharged within {0 Business Days.

it becomes unlawful for any Obligor to perform s obligations under the Finance Documents.

any Security creared or expressed to be created by any Finance Document is not or ceases tw be valid and
effective,

any Guarantor gives notice 1o the Lender to datermine irs obligations nnder a goarantee granted by it to the
Lender,

any Obligor ceases o carry on al] or 8 material part of its business or operations.

there is any change in ownership of the Borrower (which is nol permitted, in writing, by the Lender},

if the Borrower 1 an Chargor, there s 2 change to cither the identity of the members of the Borrawer; or the
proportion of the respective inirests of the members in the Borrower,

any Obligor who is an individoal dies or lacks mental capacity.

any Obligor which is 2 body corporate or a limited liability partoership is dissolved or wound up,

any Obligor which is & tust or parmership is dissolved, terminaled or wound up,

any event ocours of circumstances avise which huve a Material Adverse BEffeet.
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M WITHESS whereof this Debenture has been execuied as a deed and is delivered and takes effect on the date stated at
the beginning of this Debenture

Exccuicd as u deed by A&N TRANSFORMING LIVES LIMITED acting by

- A Director of the above who 1s duly authorized o

sign for and on behalf of the Barrower

BEriipmain)  Nayaipa

| NAME OF DIRPCTOR

SIGHMATURE OF DIRECTOR

- A Director/Secretary of the above who is duly
' authorised to slgn for and on behalf of the

Borrower

NAME OF [j]ﬁTCTQRffarCR "ARY . SIGNATURE GF DIRECTORISECRETARY

OR

Executed az a deed by A&N TRAN‘%FORMENG LIVES LIMITED acting by

A Direcmr of the ahove who is duly authorised to

sign {or and on behalf of the Borrower

L P

NAME OF DIRECTOR
In the presence of:

NAME OF WITNESS

SIGMATURE OF DIRECTOR
QCCUPATION OF WITNESS

ADDRESS OF WITNESS

| sioNATURE OF wITNESS

Fxecuted as a deed by BOCRS Business Loans Limited by its duly appointed gitornes ..o

BCRS BUSINESS LOANS LIMITED

TONY WOOD

HEAD OF CREDIT ‘
- AUTHORISED RIGHNATORY

QIGNATURE: |
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