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Registration of a Charge

Company name: VALENTIA PROPERTY HOLDINGS LIMITED

Company number: 11944639
X9KHN814

Received for Electronic Filing: 23/12/2020

Details of Charge

Date of creation:  23/12/2020
Charge code: 1194 4639 0004
Persons entitled: EFG PRIVATE BANK LIMITED

Brief description: LEASEHOLD PROPERTY SITUATED AT AND KNOWN AS FLAT 45,
GEORGE LOVELESS HOUSE, DISS STREET, E2 7QY AND REGISTERED
AT THE LAND REGISTRY UNDER TITLE NUMBER EGL229566.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: IRWIN MITCHELL LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11944639

Charge code: 1194 4639 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 23rd December 2020 and created by VALENTIA PROPERTY

HOLDINGS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 23rd December 2020 .

Given at Companies House, Cardiff on 29th December 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LEGAL CHARGE RELATING TQ REAL PROPERTY
in favour of EFG Private Bank Limited
{Form of Charge fled at .M. Land Regisiry under refersncs MD0SA)

‘This LEGAL CHARGE is made the ?_'& day of hﬁﬁ:ﬁau Yrd o 2

Botwmern:-

{1} VALENTIA PROPERTY HOEDINGS LIMITED of RADCILFFFE HOUSE, FOXCOMDE ROAD, BOARS HILL,
OXFORD QX3 50U

thereinafer called ™t Mortgegor™); and

{2} EFGPRIVATE BANK LIMITED of LEQONFIELD HOUSE, CURZON STREET, LONDON Wid 538

NOW THIS DEER WITNESSES AND IT IS AGREED AND DECLAREN as follows:

1 Covanut to Py

1.1 The Mottgagor will on demand inwriting made to it by the Bank pay or discharge fo the Bank:

E B

1.3

alt moneys whather seincipal or intersst which now are, or shalf at any Yme hereafler (and whather on o7 after each such
demand) become, dus or owity to the Bank by the SMorigagor either alahe of [oirstly with any othier person on any cusrent of other
acoount, s alf sther obligations and fiabifities whabever uf the Motgagor {o the Hank, whether aclual or confingent, whether
arising In contract, fort or otherwise and whettier as principal o7 surely; .

ah sums becoming due under this securly and all discount, commission, Tees or sther liwhil chamges and expenses which Hhe
Bank may I 166 course of s business chargs in respect of any of the matiers aforesald of for keeping the Morgagor's accouris
and the Morigapor wi on such desnand also retire all bills ar aotes for the tims being under discount with the Bank and 1o which
tha Mortgagor is 2 party, whather as drawer, acceplor, reaker o endonser, without aty deduction whalscever; and

interest on each of the foregoing, computed and compounded according to The usysl mods of the Bank as well sfter 45 before
any demand made or judgment abtaines heraunder shall accrus on & dally basis fram the dates on which the same are incurred
of bscome due {without the necessity for any demand being made for peymant thareof) at such rals as is agreed from Hme (o
time i relation 10 each of the foregoing or, 1o the extent sot 56 agreed, o the Bank's sterling hase rale (or, In mwapect of any sum
net In sterfing, an equivalent interast rafe for the relevant urency., ta be determined by the Bank) plus sight per centum pes
annure and he payabla in amears on such dates 55 may be agresd, of, to the extent not so agreed, suck inferest paymant dates
#% the Bank may select.

z Charging Clauss

21  As securdly for e payment of discharge of all moneys and ofher labilties hemby covenanted to be paid of discharped by the
Morigagor, the Mortgagor with full fith guarantes hermby:

211

232

213

214

215
218

charges 1 the Bank by way of legad mortgage the property described in the First Schedule and all bulldings fidures fixed plant
sl rachingry at any time therson;

chamges o the Bank by way of fixed chumgs, aff rights and interests of the Morgagor In, and claims under, 3l policies of
Insuranees and ABSUMANCe NoW oF hersafar held by, or inurdsg to the benhefit of, the Morigagor in melation to the Merlgaged

Property;

assigns i6 the Bank the benefit of and a# rights and remedies of the Murigagor In relation o all guaianieas, wamanties and
represenigtions given o made by and any Hghts of remedies against, all or any of the architests, quantity surveyors, anginsers
or other professicnals at any ime angaged by the Morigagor is refation {o the design, construction or inspadisn of ary works
cartied out 8t the Martgaged Property including a¥ sume recovered fom any such persons TO HOLD {o the Bank absciulely
subjart neverheless to redemption upon peyment o7 discharge of 8l maneys and other lisbliities hereby covenanted to be paid
or dlscharged by the Morigagor,

assigas 1 the Bank the Renial Sums together with the banef® of all righte and nemedies of the Morigager relating therels TO
HOLD o the Bank absolulely subject nevertheless 1o redemplion upon payment of discharge of all moneys and oiher lishiites
hereby covenanted {o be paid or discharged by the Morlgagor,

changss {0 the Banik by way of fixed charge any goodwilt relating o the Mergaged Propety,

if the Mortgagor is & company, charges 1o the Bank by way of floating charge, af the sssats, plant, machinery, flings and other
chatieis of the Mortgagor not bereinbefors effectively charged and which are siitiale at any tme at or sme ured in connection
with the Morgages Propery,

22 The Morgagor shal be lable under fis full tite guaranise covenants Tor anything which at the time of this secury is within the sclusl
inowledge o i a necessary consequenns of facis that are then within the adual knowledge of the Bank and actodingly Section 6
{2) of the Law of Property {(Miscellaneous Provisions} Act 1954 shalt not apply to this security.

23  Wihout prefudics to the Bansk's rights fo erdoroe €8 security and appoint 8 receivar under slauss 8 andior under the Law of Property
Act 1975, the Bank rederves the right fo give nolice to tenards requiring Rental Sume to be peid inte an atcount |4 the name of the
Burlgagor with the Bask. The Morigagoer shall not be entilled Io withdraw any monkes froms sush actount without the prior written
congsal of B Bank ard the Bank shall be entitled to apply monies stending to the credit of such account in or towards satisfaction of
e monies and abiiflies referrad to In Slasse 1.

3 Negattve Pladge mrd Other Restrictions and Flated Covenants

34 The Morgager shall not, without the prior writen consent of the Bank:

KRR
342

create oF pamil 1o subsist (other ihan in favoer of the Bank) any Encumirance an the whate or any pan of e Mortgaged
Assals; o7
sell, franafer or otherwise dispuse of #5 Inferest {whether legal or beneficial) in the Morgages Property.

32 i the Tille to the Morigaged Propardy s fegistered the Morigagor hereby applies to the Cidef Land Registrar for & resiiction i be
entered o the register of the title thereof in the fullowing temms:

LEGMTG - Flat 45 George Loveless House.dos (Form of Chargs Sted af H.M, Land Segistry under referenca MOS08A}
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3.3

No disposition of the tagisternd astate by the propralor mdmwmmnewMMamﬁmmey
the proprietor for the timw beirg of the mwm,..zt&&m..zﬂamramwmmsmmmm
in the Chamges Regisier:

mmwm.wwwmmwawwmm,wmmmmm Bank during the continuance of this
mmwmmmammummmam&mwmmmwm.

i Further Assurance

%3

4.1.1

mmﬂwmwmmmmmmwawm Bank at the cost of the Morlgagor sxacute and defiver such
mmmﬂmw,snddannﬁmmrhﬁmmum«&muaﬁmsankManmw:

for moze perfactly assuting the Morigaged Assets to the Bank;

#1.2 1o charge lo the Bank any sxtended of renewed lease, or inberest in fhe freuhold, of the Mortgaged Property soguired purguant to

ther Learatrold Reform Act 1967, the Landird snd Tenant Ak 1854, the Landiord and Tanant 1987 or any other abwiar (LT
arvd

413 mgmmemmo\mmshamwmmmwby&emﬁanymagmmﬁnymmmmm

t ihe Mortgaged Property,

PROVIDED THAT untlf such dewds or documants have besn sxecuiad the Martgagor shalt depusit with the Bank as security a# the
doszaments of itk 1o any such mabers

5 Continuing Sscurity

59

5.2

This security shad be # contisuing securly fo the Bank for ail moneys and all siher Babilties due heroafler by the Morigager o the
Bankmmumtbemﬁsmdm&d«dhmameﬁbyanymm&mmmwmmﬁwof!hswmieorarrypudofﬂw
maneys and olfier Eabillties hereby secured,

m&wmwmwmmhmmawmmmwmm&ywhﬂh«bymﬂmﬁgm,equﬂam
mmnroﬂmm,mkﬁmmmawm,nratwmhmaﬂer,arbmmrmachaxgeshmbvymtedwouu,mw
mmmmammmmmmwmmmmmmwm moneys and lakilities hersby secured or any part
ool

& Convanants

The Mortgager hereby tovenants with the Bank that, duting the confinvance ot this sacyrity, the Marfgagor shab:

&.1

Repair and Mainain

511 keap alt bulldings s all fxed plant and machinery and fdures on ths Mortgaged Propedty in good rapair and i good watking

ardar and condition ardd, where sbceasary, {and subject o Ciause 5.1.2) rebuild or replace i such bubidings, Gt plant and
machinery and fixiures and complale without delay In a manner setisfactory 1o the Bank sny buildings or works sow or gt any
fimws in itwe course of erection or coasfruction upon the Mergaged Propesty o required for the benaficiat occupation thereef

g1 oot make oF cause o permit to be made any alleration hwmmmmMaMPmﬁymmahuMMsm,wm

it of apgsy for permaission fo cary out any developiment ar Shange of G Thereo! whhin he mesning of any leglslation for the
terw being in force in relation 1o Town and Country Planalng, nor maks any proposal of spplication for the alleration of the
rateahls valus thereal without fhe pricr wiitten consent of the Bank;

613  permit the tepresentatives of ite Bank (with or without strveyors, workmar: or athers) o inspect at mazonuhie Hmes the state of

$2

Wanﬂmndﬁmummmmmnd?mmallbuﬁﬁk;gs;!bwdplsnummmﬁ#wryandﬁxtumthamnntheqhmgni
reasoniabis notice by the Hank without becoming Rable us morigagee in possession 2nd faritwith sfier baing requied fo do 50 by
the Bank 1o suke good any want of repailr in such buikiings, fxed plant and machinery ang fivtiures;

Insurance

B2t WWMW%:&WWmmmmawmwm&!ﬁlhwﬁnﬁmmsﬂﬁma,(wﬁh

ﬂleBankmmdasmpuyumm—m&ummmﬁmmmmqm;mewmmamKMmﬁmamw
ﬁmammaﬁmr&summmﬁmmwﬁmmmbﬂymﬂmtnmumumpmmwwthmwmm
provision being made in the case of the Morigsged Praperty for the tost of clearing the sits ang al archllects, surveyors,
annmrummmmmmmlmmtmmmmmwm&mmmnmmmmmmmrm
years);

522 pray alt premiume and sther toney necessary fur sfeciing and kmeping upr such insurences specifisd above wikin OfE Week of

fhe sesme becoming due nd oh darmand produce fo the Bank the pulicles of sk insurance and the receipls for suck paymints.
and if defauhk shadi at any tme be made by the Martgagor in effecting or kseping up such insurances or In producing any such
policy or receipt tr the Bank o demand, the Bank may take sut or renew such Insurances is any sur wiich the Bank may Sink
sxpadient and 4 monsys expandad by the Bardk wnder this provisicn shaii be desmed fo 5 properly said by the Bank and
payable upen derand by the Maortgagor and unt ve payment by the Martgagor shall be chasged on the Morigaged Asgely

823 # 8o reguired by the Bank, cause the polizies of insurance maintained by it purstiard to Clause £.2,4 1 bo tortiwith smended to

inciude Clsuses In a form satisfaciory io the Bonk 1o ansum that 1o Breach of any of tha ferma of such policies by thes Morfgagor

or any occupler of tha Mertgaged Fropery will {as regards the Bank) invaligate siuch poticlan of any provision thersef and 1o
nsue thal the rshseant ingurer endyriakes 1o sdvise the Bank of

BA31  the proposed sancelietion of any policy, at leset 14 duye befora such cancsiiation js due (o teke alact
B2.3.2  any aleration in, or termination or expiry of, sy policy, at least 14 days before such alteretion, tesmination or exphry is due to

E.

inko effect;

233 any defaul in the payment of any promium of failure io renew dny policy, at iast 14 days prior i the dats on which the fclicy
would othenwise Japse;

8234  any Bl amissian or avent of whish the insursr has knewledgs and which might invatidata the policy or rendar & unesforgdehis

I whole or s past;

LEGHMTG - Fial 45 George Loveless House.doc {Foren of Chargs fled ot 1.8, Land Registry under reference MDB0EA)
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524

525

uﬁjedhﬁmgmhéansofmm22Mawmmatmmmmsmmm.wwaﬂmﬁmmzmy::e
recetvd 1y virta of any insurance in respact of loss of damage iy fire of otharwise to the Morigaiyed Astiots or any part thereof
either in making good the ioss or damage in respect of which such moneys have bear received or (st the eption of the Bank) in
dischsrge o mduciion of the moneys and labilities hereby seeured;

nat iy do, ¢ pemit or cause 1o be done, anytiing unon e Morgaged Property which might prejudicially affect sty inwurance
policy i respect of the Mortgaged Propedy;

8.3  Management of the Modyaged Propeny

£3.1

832

$.3.3

614

535

five irrevocabie instroctions o such form a% the Bank may fam time te Bme require to any Sem which is curmentiy or from ime to
tims employed by the Mordgagor 1o manage the Morlgaged Fropedy, of fo any new i appainted In seeardance with Clause
8.2 5o to manage the Morgaged Property, instructing such firm fo collact the Rental Sume, fo pay thee fo such account 4s e
Bank may requira, and to proviie such information in respect of e Rental Surs as the Bank tay requlre; and cause any such
firm to sign and delver an ackeowiedgement and undettaking in sush Jorm as the Bank may fom tme to me reasonably requita
acknowhedging to the Bank St i has received such inskuctions and undestaking wih the Bank to comply with them;

# reasonably 8o required by the Bank, appaint such fitrs of repute as S Bank may reasonably approve of spedity i manage the
Mosgaged Property and 1o sollect e Rontal Sums or resmove any fan so acting and appoint another irn instead én terms
reasonably approved by the Bank;

foriwith I calied upon to do so by the Bazk, ai the Morgagor's oest defiver such particulars as te be smount and niatane of the
Rental Sums (nciuding, without Bmitstion, the kentity and addrasses of the lessess, underessees, tensnts of liensees) as the
Bank may from time to e redquine,

nal, without the prior consent of the Hank, cause or parmil any of #s claims for Restsl Sums to ba comptomised, compounded,
distharged, postponed, relased or sub suborlinated, or any of its rights i connection therewith to be waived, or anything to be
done or amitted ko be done which might delay ar prejudion the fill recovery thereof;

ret without the prior consant of the Sank, temeve of suspend any fmn engaged in the managemest of the Morigaged Property or
appoint ancthes firm fo manage {he Mortgaged Property except at provided under Clause 8.3.2;

64  Leasing

g.£.1

not, without the pricy writien consent of ihe Bank, exercise any of the powers of leasing ur agreeing io lease vested in, or
zonferred on, mﬂnmumhymmlmarbymtmﬁrmm,orwmmbem,amrmnwnfanydmﬁana&ma

whpie or any part of the Morigaged Peuperty, or confer upon any person iy contractizal icencs, fght or interest to ocoupy the

whole or any part of the Morigaged Progierty or part with passession o share the vecupation theweol with any perscn or acoept
surrender of any lease, underhease, tenancy, Buonce or agreemant or gract any cunsents of licencss as

of #res to accept &
tandiond under any such leass, underiease, fenancy, licence o agreemment or vary in any way the terms of any such lnase,
undedease, tenancy, Hence or agreamaent;

65 Gopenl

6513
8.52

653

654

655

5586
857

8.5.8

659

g.5.10
.81

LEGHMTG - Flat 45 George Laveloss House doc {Fartn of Chengs Med at M5, Land Reglstry ander miersnce MOBUSA)

pay a¥ rates, rents, texes #ni other outgeings or sumes payabile oul of or in sespect of the Moriganed Propsrly;

provide the Bank wih copies of all notices reseivad by the Morlgagor which may alfact the Property forthwith upon receist of the
sarse and, at the Bank's option, sither comply with the same or make such sbjections andior represantations agaiist the same
or take suth offsar action nx e Bank may reasonably require or sppiove,

ok, ‘withowt the pricr wiittoe consent of the Bank, enter inle any negetiations with any competent suthnriies with regard fo the
compulsory acquisitiors of any of the Mudpaged Proparty ar cohsent to any compuisory aeguisilion of any pad of the Morigaged
Proparty and, § so requestsd by the Hank, pesmit the Bank or B8 representatives 1o conouct such negotistions. or give such
consent of #s bahalf,

st 2l fimes observe and perform, and ensure and enforce the abservance and peefamnance by gny Sther parson Bl any Hine
aceupying any pant of the Morigaged Property of af rastrictive and ofhier covenais 1o which fhe saena or any part therea! may
from Hne to time be subject, alf ohiigations o the part of the Morgagor in sny lease of Temancy agredment, off plunning
perrissins, regulations, trders of reqairements of any compelent aithority, hafiding regulations and all restrictions, conditions
and stipulations for the time being affecting the same or any part thereof of the mode of use or enjoyment of the same and
phevide 1o the Bank on request such evidence of such chaervance of performance as the Bask shall require and within 3 days
wifl cefiver fo the Bank any notice or procseding served by any fandlord and refaling to any alleged bizach of the terms of the
relevant loasa of tananoy,

at ak iimes duly enforce the performance and sbservance of the lessee’s, fenant's of licenses’s chiigaticns in any agreement for
lease, lsase, lenancy of likence of all or part of the Morigaged Properly, ot agres ta any revised tant usder such agraement for
leass, foase, fanancy of Soesce withaut the prisr witten consent of e Bank {such congent not fe be unmasonaidy withheld);
and provide the Bank o demand with such information ix respect of the lesseas, tenants o licansees of the Morigaged Praparty

a5 tha Bank may reqsirs;
ehstre Hiat gny lagisiation, reguiations or biye [sws for the time being i force spplicable to the Morigaged Propedy are eomplied

with in all respects.,

If the tiie to the Morigaged Property 3 nol registersd undar the Land Registration Ax1 2002, ensure thal no persen ghall be
registared under such Acls as preprietars of all o any part of the Morigaged Property without the prior writlen consant of the
Bank while this securily i4 in forcs;

whather o7 pol Hfe 1o the Morgaged Property is reglistersd under ihe Land Registration Act 2002, in the event that any Cautlon
agairist First Ruegisiration or agalhst Dealings (88 approprisie) i reglatesed against the tile of alf or part of the Morpaged
Property, giva {o the Bank il partieulars of the crcumsatances relsting to such egistration, and {f such Caution shal have been
registered in brder to protect a purporied interest, the dreation of which i contrary to the obligations of ihe Mongagor under this
secutity, itinediately at the Morigagors expanss take such sleps as the Senk requires to snsure that the Cautlon is removed;
net deal with any caim for cormpansetion o a grant areing in any fashion, i respect of alf or past of the Mordgeged Property,
othar than in accordance with the requirements of the Bank, and if required by the Hank pay to the Bank in seduction of the
reomeys and fabiiies hereby secunsd ail 6r pan of such compensalion or grant,

If the Morigaged Propaerdy is, now or st any Hme whils this ssourdly i in foros, used for the purpases of agrisullure or forestry,
maintain the Morigaged Property it ancordance with then curment standards of good hushandry from Hme 6 fime:

# the Morfgaged Properly ig, row or al any ime while thia securlly && in force, used for Bis purposes of retafling, manage the
Mortgaged Properly in ascordance with the principles of good estate management s obiain as good & mik of {enants and
goods sold 58 is reasonably practicable;
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zny part of the Morgaged Propetty; ana

6513 oomply with al Environmental Laws misting to the: Mortgaged Properiy and the use therpnt,

74

7.2

8.1

Bz

8.3

B4

83

88

87

Gartificats of Non Confrisvention

i is hereby cerified that the security heraty croated does ot contravene any of the provisions of
Hihe Mw&amyhmmmammﬁﬁuﬁﬁm;w

any rrarigage, chargs, agresment or other
i Mmm%ikammmmmmyMWMmewawww

Appotrdment and Powers of Recsiver

ﬁtanyﬁmemm&ﬁmmmmmhﬁmymmwumnmmmwm or if
3 mguasied by lhe
Mow,!hemmywpﬂﬂ:lb}rwminaanypmnnurmmmhezﬂmwerofanmmymnnfmmmmm. bt

Such ar: appaintrient over part only of the Muartgaged Assets shall not preciude the Bank from reskin
¢ a8y subsaguent appaintreent of
2 MmeMMmWWMMmWhM has mmmmwsﬁgm

mmmﬂmm&amnm.mmlthawmwaﬁmmlyummmmaﬁmmwmmsp&dfy

mmmsmmmmmm@mmshauaesmynaammmsm omiszions, defaults and remineration
unless and anﬁmmmwgmmﬁqmdaﬁm‘mmhuhallaﬁaspmslands!milmthem!heagerﬁofmsam }

Theﬂaakmaymmtmmekemw&mnanmaﬂypmafuwiﬂndgagedamafwhichhekmeReoaiverand at any

L Ty time after the
Mrmnhmmmmwmwadhmﬁﬂwﬁwwamm.mmamr&mhwwalwr
any patt of the Mortgaged Assets, or the part theres! in respect oF which he shiall have cossed 1o act

The: Bank may from time fo time detenmine the remunseration of the Recefver.

The Reoeiver shall hive and be entitied fo exercise in relation fo the Merigagor afl the powars set oit in the Law of Property Act 1825
mﬂﬁgs&mmmmhrﬂninmﬁ‘a:sdinparﬁmt&r,bymyamﬂhnmmmmmﬁmmms(amm
praﬁmw:}tn&neamrspmm}.mamhre{sb&ﬂmepmmlnmemﬁmmwormwmmmmim,

871 kake possession of, collect and get in altor any pasdt of the Motfgaged Assels;
BT2 sever any ixiures from the Mordgaged Propedy,
873 sell, lat or lease, Or concur in seling, lefling or leasing, and vary the temns of, defermine, sumendar or agcept suenders of,

ieases or tenancies o, or grant options and licences over, 51 or sny part of the Margaged Assels and so that any such sale may
be made fir cash payabie by instalments {wilh or withotdt interest, secursd or unsecureds, or for shares or securities of another
sorpany, and the Receiver may promote, of conour in prorsoting, a company o purchase the Morigaged Assats o be sold;

874 an of in connection with any sale, enter into an agreement {inciuding an option of pre eraplicn agreement) to grant of teserve

any right over any of the Morigaged Assels and fodo any othet act or thing whatever in relation to that asset which he risay think
t;

875 raise money from the Benk or others on 1be securiy of the Morigaged Assels or otherwise,
B7S provide such faciities and services for teviants and generally marage the Morigaged Assets in such manner as he shall thipk fit
B.T.7  make amd effect ail repaies and improvements, snd cany out of complale all works of building, developmant, rebullding,

rehabiitsfion, conversion, maintenance o repail as e may in hiz absolate discration shall think fit, and apply Tor and oblain any
planning permissions, buliding regulation approvals and any other permissions, consente or licences in each case 2% he may @
his absolute discretion think B,

878 redeer any prior encumbrares and seltie and pass the accounte of the encumbrancer Bo thal any account s¢ sotftied and

passed shalf {subject 1o any manites! ermor] be candlusive arsf bivding on the Morgagor s the menoy so paid shall ba desmed
i bo an expense properfy incurred by the Receiver,;

818 make any arangernsan] or compromise whish the Bank or he shall think fi,
B7.18  bring o defend any action or sther legal proceedings in connectian with the Morlgaged Assets in the name and on behal of the

Maorianor,

8711  efiect and maintaln insurances in respedt of the Mordgaged Assels;
8742  appuint managers, officers, cantractors dnd agents for e aforessid puposes Upon such temms As i9 reftuitieration or olherwise

as he may detemdne; and

2713 do all such other scis and things as may be considensd by the Recelver to be Incidental or conducive 1o any of the matters or

58

84

1

powers aforesaid o olhenwise incidental or condfucive o the managernant exploliation, preservation, impravemant o realisation
of the Morigaged Assels.

Naiiher the Bank nor the Reosiver shall be fiable to account 4y modgages in possession or otherwlse for any money not actually
recaived by it or him respeclively.

Al powars of the Recelver hereunder may be exercised by the Bank foliowing demand hersunder, whether as aliomey of the
Modgagor of siherwise, and wheiher or not a Receiver shall heve been appoinied and so that Clause 57.5 shall be read and
construad a8 o the words "Ba charged on the Mortgaged Assels by this sacurily” were substiitdad for the words “ba desmed s b2 an
xgenay propedy Incumed by the Recaiver”,

Bank’s Prwers

At &ny time after the Sank shall have demanded payrent of any moneys or sthar Habllities heroby secured, o f the Morgager shall
kave defaufied in s oidigations under Qiause 6.1, then the Bank may ropalr and keap in repslr Hia buikdings, fed pl
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roachinery and fochures
the mgagm on the mum,g {wﬁl “‘a !m' t"": .m;;f’wbt" any huiiding opavations or werks commenced at any e by
thecety becotning & morgages in possession); 7 upon the Monigaged Propetty for any of these purposes without

2.2 Atanytime the ; duma payment
beens:nnde ﬁ?ﬁa H::;:gm ::gmﬁng r;?immms gnmm mysfmmgrzﬁfbi'm;;my secured, or if dafault xhail have

: : 2.1 0r 622, then :
insured the Mortgaged Assets or any of tham In ainy suen which the Sank may from s ta Sime think Wmmymmamm

83  AE monsys sxpanded by the Bank undar
A4 M bybyihis ’{:iauus B4 and 9.2 shal bo deerad o be progerly paid by the Bank and shall be chamged

2 mm,meazra:;:ymmmg&mmm”“mmmmmmmwmmwmmnwmmw
livestock at the Mortgaged Property which Morgager,remove, sore, preserve, sl or therwise dsposs of any chates and any
withs such disposal, and the Bank wi are not chaged hereby, without boing Sabla fo the Morgagor for #ny loss in connection
ins connection with such Termnova; 54 pay the net sicsceeds of sale of such chatisls and ivestuck {after payreent of any costs incumad
right to retain or to st off storsge, sraservalion and sate} to the Morlgagor upors his demand and ffse Bank shult not have the

such procesds of sale against the moneys and othar ishifties hateby secured.

H  Appliestion of Maney Revslvad by the Bank or Resstver

101 Any moneys received under the powars hereby conferrad shall, sul repayren
1 fo the claims ricity aciiity
and to the provisions of Clause 10.2, be paid or applied mmmllw?::ton!semfpﬁorﬂg: ot any Paving ® fotne

115 in satisfashion of alf costs, sharges snd
st S mewm and payments propedy made, by the Bank andior the
1469.4.2  in or towards payment to te Bank of all recneys and all sther fabdities covenanted o be pal
i or discha by the
the Bank under this securty in such order as the Bank may in s discretion require; . e by the Morigagerte
1013 the surplus {if any} shall be paid to the Morigager or such ofher person of safity as may be entified thareto.

102 ‘The Bank is to be at ibery without prejudice to any othet fights the Bank may have, at any t
\ y Hirne and from tme to Hee fo place and
keap, Tor suich ime as the Bank may think prudent, any money received, tecovered of realised under or by virtue of this security 1o oF
at o separate o sutpense account, to the cradit either of the Morigagor of of the Bank a6 ihe Bank shall think f2, withoint any
intermediate obligation on tha Eimk‘spa;ftoappﬂﬂm&amofaﬂypzﬁmmmormasmmameofawmmayorsabiliﬁes

or other sumns hereby secured.

103 As between the Bank and the Maostgagor, the Bank shall have the primary tight of apprepriation and accondingly the Bank shall have
memlmmwmmmkmme cradit of the Madyagor lo such acooun or accounts ard toward such capital
of intarest or otherwise as the Bank shall in ils discretion think .

14 Power ot Attorny

11.1  The Morgago: hereby by way of securlty irrevocably appeiits the Bank and also {as & separale appaintment) the Recaiver savarally
to be the attorney of the Modgager (withy fult power to appoiit substivles and 1o sub deleyate) and i ils name shd on fis hehalf, and
as s act and desd or atherwise, ko do, exemite, deliver and offierwise perfact any deed, assurance, agmemsnt, instrament or act
which may be required of the Mortgagar hereunder o may be deemed proper for any of the purposes of this security, intluding
twithout imitation; any kegaf morigsge, assignment or other securlty Tequired pursuant to Clauss 4, of any conveyance of transfer of
the legal estate to any purchaser of the Morgaged Praperty and generally fo exercise any snd &lf ights confarred on e Bank of eny
Liecahver in reiation 1o tha Morigaged Muaderlhhmrﬁywﬁwuwdmmmwz&

1.2 ‘The Morgagor heteby ratifies an¢ confirms and agress 1o ratify and confin whatever any such attormey shall do o purpart to do in
ﬂwemmﬂrpwmmmmmﬂmmmsuamymcamﬂj

12 Powers of Sals, Lassing snd Acsepling Surrenders

Habilitias hsr&brsmedshaﬂbmﬁuemthepumc{&c&on M of e Law of Bropery Act
of cais thall arise immediately upon dumand being madte for paymant thereof,

exeroiss of the power of saje, shall not apply o this sazuriy, bt the
1k} arise on, and be sxerciable af any tme after, the
e s2ndl the payment or discharge of the money ar
proviso shal nol affect 2 purchassr of put

124 Al or any of the moneys and
£425 and the statutory power

122 Section 103 of the Law of Property Act 1825, regulating the
stahisory power of saie shall (a8 batween the Bank and & purchaser from the Ba
axscution of i security, provided that the Bank shall not awercise such power of 54
iabilities hereky secured hag been dernanded, o7 the Recelver as been appointed, but ihis
his upon inquiry whether such dematd o appointmant has been validly made.

123 The statutory powers of ale, ieaging and accapting sumandem axercisable by e Bank haraunder ste hereby axtended so as lo
authosss the Bank {whsther in is ovm1 name oF i Bsaf of the Mortgagor} to grant & jsase or leases of e wheis oF any part of pasts of
the Mottgaged Assets, with such fighis refating 1o other parts thereof, and containing such covenants an the paxt of e Morgagor,

and generaily on such terms and conditions {inviuding the payment of monsy 1 B lessen of lanant on & suirender), and whether o

siot 2t & premium, as the Bank shall think it

124 Section 83 of the Law of Praperty Act §025, diealing with tha cunsolkiation of morigages, shall nat apply to this secuiily.

13 Costs and derest o Owverdus Ammolirds

All costs, chargas, lostus and expenses finciuding af professional fees
or incasrsad bym!hm Bank or any Recelver under of in connacdion with this security ot in raspect of the Morgaged Assets of the monays
art fizbiiities hereby secured, shall be recoverable {on a full Indsmniy basis} from e Mortgagor as A dalt payabls on demand, m:y
be debited 1o any acsount of the Morigagor, shal bear interest in accordansh with Clsuses 1.1.3 amd 13.3 and ghali ba sharged onthe

Morigaged Assets.

13.% and disbursements snd VAT therean) and ail pther susne pakd

st HM, Land under roforence MDIO2A)
Charge Blec i Regiety Page Sol 10
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enerally of the provisions of Clause 13.1, fhe costs mooverabie by the gank or uny Recener hereunder
Bank #r guch amﬁ!rmmherntnmnaowablem a taxatioh by the Cowrt o8 the stansard oF indemnity
sacurlty or for obiaining the payrmat of disgharge of the money and Habitities
fight or discretion canferred by this security and 1
sy tronsy or find hareby secured ot inthe

432  Without prejudics 1o the 9
shalt inciatie ofl costs of the

basls a!aﬂpmmﬂdmwumaﬁhmniuﬁhis
he }mumd‘aﬁazwﬂﬂuramdwﬁnﬁsingmﬁmemm&snymt

mﬁm mesamingftorrswdefaunhy the Mordgagor in the paymerﬁwhenduwf
performance of #s abligations ureder this sacurity.
plicable under Clausa

133 Interestof anyweniuumuntmw &ismmmmmwameWﬂmhﬁshw
: oxerdie AN s mmmmmwmngagm*wmmmmwm
$.4.2 b ot the spacific rate for nts sxpressly ayreedt o B & hat 1

mﬁﬂmm&mwmrmmammﬁmwmmme{af,inmspad
:tga;ﬁnsan mmnhammnmm.mhsmmwmmm}.mmmmmmmm&m

_equwaiﬂﬂl
of avtusl pnwmmmsummmmshﬂbapmbhon demand.

14 Set OF

141 Any maneys standing to e credit of the Mortgagor with the Bank in any GHTENCY GF CUERCY unit oh any aceeun of olherwise may,
at any time after dercand by the Bank, be spplied by the Bank fwithout niotice) i o towards (he payiment or dischargs of aay reondy
or flabiiities then due, owing of incurred tn the Bank by the MoTigago!, and to eltect suth applkcation the Bank may use such moneys

{0 purchase ahy GurmRcy Of Sumencies of CUrrency unitnrbmakmtemn%wmaﬁdms&

15 Neow Acoouns

184 mmmuoammngnmmmmmawnmemmm urmpasedofmmmed
emmmmmwnm cnmentmmaramwanﬁwapananwammtofmu
memmwmmofmaammmumm)mmymﬁ mmmmwmmﬂmmmawsm

rew ageount shall ba awmdmmsmwamemmﬁmmgawmﬂﬁm mmmlemﬂnﬁankanmsuﬁh

closed acoaunt

152 ifthe Bank does not open @ wew account of acoounts imermetintely on recelpt of such mﬁmﬂsﬂs&nwﬁmmmmm&as i had
done so g the Hme whan # tecatved such notice and as from ihat time all payments made by the durtgaget to the Benk shalt be
credied of be treated as having been creditad to such new account or acchunts and shall net operate o redyce the amount due from

{he Mortgagor 1o the Bank at ihe tisme when i reneived such natiee,

% Forbanranon

5.1 Tha Bankshﬂtbeatﬁbﬂﬂyﬂumﬂmmmmgmmm paymant or induigence 0 nrmpcuﬂdwﬁhﬂwnﬂungaawurwnﬂmr
parson ﬁab@ewmmmmwa{mmmmﬂlmmmmmbymmdmmﬁafaﬁor any pad of the moneys and tahilites
smcuted of ali oF any bills of exchange, mﬁm&wm::mmer secarities wich iy have been digoounted for or received

on ecount frorm e Bortgagor by Ihe Bank of on which the Morigager shall ar may bs lable, whether as drawer, acceptor, misker,
endarsaruruthamise‘mmaammmwumdmmlmmkﬂtmwtmwmmmmm affacling the Mortgagors

Habiify undar this securilty.
17 Walvar
171 Ne defay or pmission of e Sank in exercising any right, power of priviisge hereunder shall aperate 10 impsit such ight, powaer of

privilege or be Lonsirued as 3 waiver thereof and any singls af partial axstcise of any fight, power of priviiege shall not in any
pircamstances preciule any othar or further exarcise thereof ot the exercise of any cther right, power 6t privitege.

i Variation of Terms

81  No varation of this secutily shall be ronsidered valid and as constituting part of this securly, unless such variation shall have bees
made in wiking and signed by the Bank and the Mortgagor.

182 The Mongager sonfims that itmaistie wilt sonsent 1o amendments being made to this Deed in the event that the Bank shalj oty i
that a# mmﬂm@nhmMWMa!ﬁmmm temsdthisoeedaranymhardmntemminm
pmummmhmdmﬁwmmetpmmﬂsmhtmmmgamwﬂw intraduction of monetary union withls all or any part of

the Ezropear Urion.

1 Transher

$9.¢  The Bank raay tmnster the benelit of s security to any bank or financiat nstitution 1o which # assigns all of s rights in respect of the
monays and llabiides hereby secured and gl fghls sonferred upon ihe Banic by ibis securily may he enfarced by such bank or
fisancial mstitition after suth transfer i the gama extent as if it had heen samed in this sazurity instead of the Bank,

182 memwwmmgny bank o financial institutions to which the Banik may Bssign pr fransfer part only of &5 rights raspesd of
the maoney ared labilities rmrewywmmmm&mms&mmmemeﬁmmmmwnm eipnt as ¥ this secunty had
magmwmmﬂmmwmwmmmnmmml instiotion,

20 Damaends s Payments

204 Any demand for payment made by the Bank shst b valid end sffective for all perpeses of this securly aodwithstanding that th
damndmmjmmmmmafmarelwmmmmnmmmﬂib%immdmd , o
e e atormant of her 2 & ar fhal # inadvertantly contains sn naccurale

252 Al moneys and lisbilities dus from the Marigagor shell be paid to the Bank uneonditiczially in immedistaly avaiable cle
{he currency i which the relevant obligation is denerminated for valus ok tha due date wmu; acoaunt spec{ﬁedt? for that p:r?;’s?gitiz
Barik, free and clear of any prassnt and Tuture tax withtokiing or other deduction and without ony sat off or countercialm., ¥ tha
Marigagor is required by faw to maka any deduction Gr withhokling, the Morigagor wili pay to the Bank an adidfiionat amoum 80
ihe nat roneys resesd by the Bank equsls @ full anotnt payabie had thare besn no dedustion or withfokling,
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203 ff any amount is paid or Tecovered (n & curency of curengy unit {the other currency”} offier than the cumency of cutency unit

raquired to be paid undar thiz security then. to the extent that the payment to the EBank (when converted at the then cument rate of

3 falls short of the amount unpaid under this securly, the Mortgagor shall s 2 sepamate and independent obiigetion

ingamnity e Bank on demand sgainst e amount of B shortfati {whire “rate of éxchange” means the rate at which the Bank may

purchase it Londun the curency of sumency unil required with the other surrency or currency uhll ag soon as practicabia afler
receipt].

204  inthe avent that-

2041  any aroeunt i existence on e date of this Deed is fewiully payable by any paity in any other culvency replacing ihe cumaney B
which such amount is derjeminated; or

2442  any amount In existence sfter the date of this Deed i Jawfully payabis by any parly in any other currency other than that in which
such amaunt was originally denominated or in any currsnoy uni,

the Bank shali determine the comeney or currerey unit in which fhe relevant amoutst shall be pald.
21 Service of Demands and Notices

211  Each naotice, request, dernand o7 ofher document 15 be given or made under this secuply shail be in wiiting addrsssed to the relevant
paty at its addrecs, telex oF facsimile number specified in the Second Schedula {or such other sddress as may be notified to the other
party for {his purpose) and any natice, myquest demand or otber document te ba given to the Morigagor shali be deerned made (I} &

given by telax or facsirdle, when dispatched, {ii) if given by post, 2 business days after posfing addressed as set out above or {iip
given by band, whes left af fhat address,

22 Govarning Law
221 This secunly will be gaverned and constreed in alf respacts in accordance with English law,

222 The Morlgagor hereby submits o the non exclusive jurisdiction of the English Courls in respect of any dispute asising under or In
sonmecion with this securily bul acknowiedges that e Bank shall have the right, in its absodute discration, fo inttiate proceedings in
the courts of any other relovant jurisiction.

223 The Morgagor hereby consends fo any action or preceeding being brought in the English cowrts to execute of otherwise to enforce
any judgenent in respect of this security obtained against $he Morigagor or any of the Merigagoer's propenty.

224 Any pmesss o other document connecied with proceedings in the English Couris relating to this securily wig be freated for all
purposes as baving been duly served on the Maorigagor (f a foreign incorporated company) if recelved by the process sgent named in
e Second Schedule at its registered office specified therein (or is other registered office for the Sime being),

225  Nothing in this Clause 22 shall exdlude or limit any fght which fhe Bank may have {whether undsr any law, international convestion or

cthetwise) with repard o the bringing of procesdings, the service of process, the reGognition or enforcement of a judgmant or any
girdlar or related matter in any jurisdiction.

2 Continuly

33 the pares agree that the coourrence or non-oceurrence of an event assoclaled wilh sconomic and monetiry ubisn within a or any
pat of Bro Eurapesan Umion will not of dself regult in the discharge, cancellation, recission of termination, In whole or in part, of, or give
a parly the uniiateral right to canced, rescing, terminate or vaty, in whoie of in part, this Deed.

o3 Third Parties

241 A parson whe is nob pasly 1o this legal charge shall bave no fght 1o enforce any of Its provisions under the Contracts {Rights of Third
Parties) Az 1550,

Z8 Exseution sz a Deed

“this deed Is intengded to be o desd aven i e Mordgagor's execution & act in accordance with the formalities required Yor the execution
of deads,

LEGMTG - Flat 45 George Loveioss House.doc {Form of Cherge Sied &t H.M. Land Registry under refarsnce MDS08A} ;
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% Dafinitions and interpretation
261 Inthis security where the context so admiis:

"Hank” means EFG Private Bank Limited and inciudas persons deriving e under # and its successors in business and assigns and
Bansterees and suy company with which it may amalgamate;

"Encumbranos” shalt be construed as a reference to a morgage charge pledge fen or other ancumbrance of secunily interest
securing any obiigution;

“Endironmentsl Laws" means af! applicable laws and reguiations relating to or censerning Environmental Matiers.

“Environmantal Matters™ means all or any matiers relating to of cuncernieg any aspect of the environmental andior any hazardous
matenals intiuding:

{a} pofiution or contamination or protection of the arwvironrment;

(b} harm, whether actual or potendial, o, o7 the prolection of, the health or safely of any human andior of any other fiving organism in
the ecbixiicst systems;

{6} the generation, manuiacture, procassing, distribudion, use, treatrnent, sforage, disposal, transport, handling, rolease, spiltage.
deposit, escape, discharge, leak or migration of hazardous materials; and

{4} the reafion, emission, jeak or discharge into the environment of nolse, vibration, dust, fumes, gas, odour, smoke, steam,
effluvia, heat, light, mdiation, infection, eleciricity and any mafier or thing capable of constiiiing & common law or sialitory nuissnce
or an actionable turl of any kind in respect of such matters or ather adverse impant on {he environment.

"Martgaged Assets™ means all the proparty, assets and rights of the Morgagor charged or assigned o the Bank by vilue of Clause

+

“Mortgaged Froparly™ means the freshold or lessehold properly of the Morigagor charged o the Bank by virtue of Clause 2.1;
“Mortgagar” includes the Marigagor's successor in fitle and assigns,

*Recalver” teans any receiver appointed by the Bank under the farng of this secusity and {where the context pemmits} includes any
substitied reoeiver, and

~aeantsl Sums™ means all rents, profits, ineemne, fees and other sums at any e payable by any lessees, underiessees, tenants or
ficonsees of the Morigaged Property to the Mordgagor pursuant to the terms of any agreements for jease, leasss, upderteases,
tenancies or licenrcss o which sit or any part of the Mortgaged Froperly is sublect but net aty sums payable in respect of services
provided 1o such lessess, underiessees, tenants or loonsees o payable in respect of inzvrance premiums or reasonable professionat
fees or expenses.

262  Reference to any statutory provision includes any amended or re enacied version of such provision with effect trom the date on which
it comes inta force,

263 Reforences fo Clauses and Schediles in s security are to Clauses and Schetules of this securily,

254 Reference o any of a person, fimm, partnership, unincorporated assoclation, body corporate or campany also includes a reference to
each of the othars.

265  Any words of the rasculing, feminine or neuter gendsrs only alsa include reference to each of the others.
266  Anywords in the singular alsg inclede the plissal,

267  Any agreements, covenants, charges and undertaldngs given or impiied hereln by more than one person shall be desmed to have
been gl jointly and severally by alt such persons.

IN WITNESS whereof the Morigagor has executed these presents as # deed and the Bank has signed the day and year first above wrilten,
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Foge 8 of 10



THE FIRST SCHEDULE ABOVE REFERRED TO

THE MORTGAGED PROPERTY

All that freshokdfleasanoid interest in the properly Jsown os

Y

Flat 45 George Loveiess House, Diss Streat, Bathnal Green, London E2

baing comprised hmmmm

ADMINISTRATIVE AREA

TITLE NUMBER(S)

Towd Tlawiek

Ca(linshh

DOCUMENY PARTIES

THE SECOND SCHEDULE ABOVE REFERRED TO

{etaiis of Addressaes for Senvice, Telex and Facsimile Numbers}

THE BANK

EFG Privians Bank Limited
Lecanfisld House

Curzon Streot

LONDGN

WIS IR

Telexno: 262175

Facsimile oo {20 7872 3706

THE MORTGATOR
{insert full rarre amd audross in Capliaiz)

THE PROCESS AGENTY
{insert fiff namne and address In capitais)

Valentia Property Holdings Limnited

Redaliffie Houss

Foxcoenbe Road, Boars Hill,

tacdord, OX1 501,

/
i

Talex ng;

Tejex no:

Favsimiie no.

Facsimie o

LEGMTE - Flat 45 Goorge Loveless House.dow {Form of Charge Tiwd s H M, Land Registry under refernnoce MOSOSA)
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SIGNATUREIS) PAGE

EITHER
SIONED AS A DEED BY: VALENTIA PROPERTY HOLDINGS IN THE PRESENGE OF (WITNERS):
AGTING BY THE SDLE DIRECTOR: _

. {/ Sigred: ﬁ:&,%

 Signes: QL Y B P
Print MICHAEL JOM Name of ¢
Pt W T CiAVDIA u‘s.SﬂoNé_ -
Trecondon ZOZO rsarem ot | x TR EINS L Gallowsiied
K s~ Peppaad "RCS s
Oteupation | X A@EM‘HST’
of wiiness:

OR
EXECUTED AS A DEED BY:
VALENTEA PROPERTY HOLDINGS LIMITED
ACTING BY:

X X

| Signed: Signed
Frint x Print %
NaMe; M.
BIREGTOR DIRECTOR/SECRETARY

OR
THE COMMON SEAL of the Morigagur, & Grmpany incorporated in Englend & Wales, wons affixed in the presents of!
ACTING BY:

4 X
— Signed:
Print ¥ Print %
rams; name.

DIRECIOR PIRECTOR/SECRE FARY

SEAL:
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