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ANDES WINES LIMITED

BALANCE SHEET
AS AT 30 APRIL 2021

Notes
Fixed assets
Investmenls 3
Curren( assels
Debtors 5
Creditors: amounts falling due within one
yedr 6
Net current liabilities
Net liabilitics
Capital and reserves
Called up share capital 7

Profit and loss reserves

Total equity

2021

23472283
514

(23,479,014)
(23,478,500}

(6,217)

1
(6.218)

(6,217)

2020
$ 3
23,472,283
477
(23,475,626)
(23,475,149)
(2,866)
]
(2,867)
(2,866)

The director of the company has elected not  include a copy of the prolit und loss account within the [inancial

statements,

For the financial vear ended 30 April 2021 the company was entitled to exemption from audit under section 477 of

the Companies Act 2006 relating to small companies.

T'he director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with
respect o accounting records and the preparation ol (nancial slatements,

The members have not required the company to abtain an audit of its financial statements for the vear in question in

accordance with section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to

campanies subject to the small companies regime.




ANDES WINES LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 APRIL 2021

The financial statements were approved and signed by the director and autharised for issuc on 5 January 2022

Mr A E Weinstein
Director

Company Registration No. 11926956




ANDES WINES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2021

1.1

1.2

13

Accounting policies

Company information
Andes Wines Limited is a private company limited by shares incorporated in England and Wales. The
registered ollice is Quadrant House - Floor 6, 4 Thomas Morc Square, London, E1W 1YW,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of [reland” (“FRS 1027} and the requirements of the Companics
Act 2006 a3 applicable (0 companies subject o the small companies regime. Lhe discelosure requirements ol
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true and
fair view.

The linancial statemenls are prepared in United States Dollars, which is the funclional currency of the
company. Monetary amounts in these financial statements are rounded to the nearest $.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of frechold propertics and to include investment propertics and certain financial instruments at fair
value, The principal accounting policies adopted arc set out below,

Going cancern

At the time of approving the financial statements, the director has a reasonable expectation that the company
has adequate resources to continue in operational existence tor the foresceable fture. 1t is the intention of the
director to provide such working capital as is necessary to ensure that the company is able to mest its day to
day liabilities as they fall due. Thus the director continues to adopt the going concern basis of accounting in
preparing the financial statements.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and
subscquently measured at cost less any accumulated impairment losses, The investments arc asscssed for
impairment at each reporting date and any impairment losses or reversals of impairment losses are recognised
immediately in profit or loss.

A subsidiary is an entity controlled by the company. Cantrol is the power to govern the financial and operating
policies ol the enlily 30 as (0 oblain benelits [rom ity aclivilies.

An associale 1s un entily, being neither & subsidiary nor 4 joinl venture, in which the company holds a
long-term interest and where the company has significant influence. The company considers that it has
significant influence where it has the power to participate in the financial and operating decisions of the
associate.

Entities in which the company has a long term interest and shares control under a contractual arrangement are
classified as jointly controlled entities.




ANDES WINES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

1 Accounting policies (Continued)

1.4 Cash and cash equivalents
Cash and cash equivalents are basic financial asscts and include cash in hand, deposits held at call with banks,
other short-term Liquid investments with original maturities of three months or kess, and bank overdralts. Bank
overdrafts are shown within borrowings in current liabilities.

1.5 Financial instruments
The company has elected to apply the provisions ol Section 11 *Basic Financial Instruments’ and Seclion 12
‘Other Financial Instruments Tssues” of FRS 102 wr all of its financial instruments.

Financial instruments arc recopanised in the company's balance sheet when the company becomes party to the
contraclual provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enflorceable right o set ofl the recognised amounls and there is an intention 1o seltle on 4 net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic linancial asscts, which include debtors and cash and bank balances, are initially measured at ransaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future reccipts discounted at a market rate of interest. Financial asscts classificd as
receivable within one year arc nol amortiscd.

Classification of financial liabilities

Financial liabilities and equily instruments are classilied asecording o the substance ol the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets
of the company after deducting all of its liabilities.

Basic financial liabifities

Basic (inancial liabilities, including ereditors, bank loans, loans (fom (ellow group companies and prelerence
shares that are classified as debr, are initiallv recognised at transaction price unless the arrangement constitutes
a financing transaction, where the debt instrument is measured at the present value of the future payments
discounted al a market rate of inleresl, Financial liabilities classilied as payable wilhin one year are not
amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one vear
or less. I not, they are presented as non-current liabilitics. Trade creditors arc recogtised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.




ANDES WINES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

1 Accounting policies (Continued)

1.6 Equily instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends pavable on equily inslruments are recognised as liabilities once they are no longer al the diserelion
of the company.

1.7  Forcign exchange
Transaclions in currencies other than pounds sterling are recorded at the rates ol exchange prevailing al the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and lasses arising on
translation in the period are included in profit or loss.

2 Fmployces

The average monthly number of persons (including directors) employed by the compuny during the year was:

2021 2020
Mumber Number
Totul 1 1
3 Fixed asset investments
2021 2420
$ 3
Other investments other than loans 23.472.283 23472283
4 Associales
Details of the company's associates at 30 April 2021 are as follows:
Name of undertaking Registered olTice Class of shares held % Held
Direet
UK Heatheote Holdings Lid Enpland & Walcs Ordinary 30,85
5 Debtors
2021 2020
Amounts falling due within one year: $ %
Prepayments and gccrued income 514 477




ANDES WINES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

0 Creditors; amounts falling due within one year

Director's current account
Other ereditors
Accruals and deferred income

This balance due Lo the direclor bears no interesl as 1s repayable on demand.

7 Called up share capital

Ordinary share capital
Issued and tully paid
1 Ordinary shares af £1 ¢ach

2021 2020

$ $
23472282 23,472,282
2443 1.477
4,289 1,867
23,479,014 23,475,620
2021 2020

% 3

1 1

Share capital is translated al the prevailing rate on the date ol issue which 1s £1=51.31565

8 Covid-19

The cutlook of the UK. and Global economy has become increasing uncertain due to the spread of the
Covid-19 virus. The dircctor has assessed the impact on the company docs not believe it has had a significant

impacl on the (rading aclivities of the company in the shorl or medium Llerm.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



