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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11919739

Charge code: 1191 9739 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 16th December 2021 and created by BELLI PROPERTY
DEVELOPMENTS LTD was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 21st December 2021 .

Given at Companies House, Cardiff on 22nd December 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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pated: | b Vipwwalper 2021

1} BELLI PROPERTY DEVELOPMENTS LTD

2} INVESTEC BANK PLC

LEGAL CHARGE

For mortgages and buy-to-let loans over residential property

FORM OF CHARGE FILED AT HM LAND REGISTRY UNDER REFERENCE MD1201K



Legal Charge

This legai charge is made as a deed on: k\@ '*g;@&«@mg@{ 2021

Between:

RELLI PROPERTY DEVELOPMENTS LTD a company incorporated in England and Wales with company
registration number 11515739 whose registered office is at The Granary Upham Farm, Upham, Southampton,
Hampshire, 5032 1D

In this legal charge, we will refer to the person(s) named above as you or your, as appropriate. The person
named above is 3 morigagor.

and:

Investec Bank ple of 30 Gresham Street, London EC2V 7P, United Kingdom (registered in England and Wales
as company number 00489604 and any successors in title, assigns or transferees,

In this legal charge, we will refer to Investec Bank plc and any successors in title, assigns or transferees as we,
our or us, as appropriate. Each of Investec Bank ple and any successors in title, assigns or transfereesis a
morigagee,

Address or deseription of property to be charged

Land Registry title number{s} Address or description of property

AGL295907 All that leasehold property known as 68 Church Road, London,

W7 1LB {which is the first floor flat)

including existing and future fixtures, fittings, alterations and additions.

in this legal charge, we will refer to each of the properties described above {separately or together) as the
property.
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Definitions

in this legal charge, the words and phrases below have the specific meanings set out next to them,

“enforcement event”

"expensas”

"secured documents”

"securad labilities”

"security assets"

Understanding this legal charge

means:

{a} the occurrence of an event of default or enforcement
event set out in any document or agreement under which
any of the secured liabilities are due or owing or are
incurred by you to us; or

{b) us making a demand of you to pay and discharge ali or

any of the secured liabilities.

means the labilities, damages, claims, losses, costs and expenses
described in condition 8.1.

means each contract, deed or other document which requires this
legal charge as security for amounts which are due, owing or
incurred to us by you under that contract, deed or other
document.

means all amounts {including interest, fees and all costs and
expenses pavable by yvou) which are due, owing or incurred to us
by you from time to time under the secured documents.

Secured liabilities includes all such amounts which are due, owing
or incurred to us by you from time to time under the secured
documents, whether they are owing now or at any time in the
future, and whether they are actual or petential sums and
fiabilities (sometimes referred to as contingent sums} and whether
they are due, owing or incurred to us by you as principal or
guarantor.

Secured liabilities also includes all amounts payable by vouto usin
accordance with condition 8.

means the property and all other assets, rights and benefits
referred 1o in condition 4.2.

In this legal charze, uniess the context otherwise requires:

{a) singuiar words include the plural of those words;
{h} the expressions "includes” and "including” do not limit the meaning of any other words,;
{c} where we refer to any law or rule {for example, the Law of Property Act 1925), ail changes to

that law or rule are also included; and

{d) where we refer to this legal charge, we mean the terms of this legal charge as amended,
added to or replaced from time to time.
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Agreement to pay

You agree that vou will pay to us or discharge all of the secured liabilities when we demand you to do
50.

Security

As continuing security for the payment and discharge of all the secured labilities and with fuli fitle
guarantee you charge the property by way of first legal morigage to us.

If, for any reason, it is not Included In the security given 10 us under condition 4.1 you charge to us
with full title guarantes:

{a) any rights you have under any agreement, or guarantee relating to the property and any
right of action for negligence or misrepresentation affecting the value of the property or your
decision to buy, develop or lease it;

{b} any rights you have to claim compensation of any kind in relation to the property;

ic) any rights yvou have to shares in a management or residents' company or similar association
because of vour interest in the property;

{d) all easements, servitudes and rights which benaefit the property;

{e} any right you may have to sums {including rent, compensation or insurance in respect of the
property} which are or may become payable in respect of the property, any damage to it or
reduction in its value;

{fi any right you may have 10 extend the term of any lease of the property or to take a new
lease or acquire the freehold or ownership of or other such interest in the property; and

(e} any leasehold or freehold in the property which vou acquire after the date of this jegal
charge,

if, for any reason, any of the assets, rights and benefits listed in condition 4.1 and condition 4.2 are
not effectively charged to us under condition 4.1 or condition 4.2, you deciare and agree that you
hold them on trust for us.

You will promptly take, at your own cost, any action we or any receiver ask vou 10 take in respect of
the asseis, rights and bepefits expressed to be charged to us and/or held on trust for us under
condition 4.2, the security created by this legal charge and our rights, powers and benefits under this
legal charge. This inciudes, without limitation, signing a document assigning the assets, rights and
henefits expressed 1o be charged to us and/or held on trust for us absolutely to us as security for the
secured liabilities, if we request you to {and in such form and on such terms as we or any receiver may

specifyl.

This lagal charge is separate fram and will not be affected by or prejudice any other security we may
hold for the secured liabilities {or any part thereof) from time 1o time. It is a continuing security and
we do not have to release this legal charge until you have paid and discharged all of the secured
liabilities In full and we are under no obligation to lend further amounts to you, No other security hald
by us over the security assets will merge with this security as a result of this legal charge and will
remaln in full force and effect as 3 continuing security uniil discharged by us.

Neither your obligations under ¢r pursuant 1o this legal charge nor the securliy created by this legal
charge will be prejudiced or affected by any act, omission or thing {whether or not known 10 you or
us) which, but for this provision, would reduce, release, prejudice or provide any defence in respect of



4.7

48

4.9

4.10

411

51

5.2

5.3

any of your obligations under or pursuant to this legal charge or the security created by this legal
charge.

The restriction on the right of consolidating mortgages contained in section 93 of the Law of Praperty
Act 1925, shall not apply to this legal charge.

You must give to us {or our agent that we nominate} the title deeds to the property and any other
documents relating to title of the property promptly after you receive them. We or our agent will
hold the title deeds and other title documents {at your risk} until this legal charge is released.

if you hold or become entitled to a share in a management or resident's company or similar
association because of your interest in the property, you will deposit any share certificate with us
together with a signed share transfer form with the name of the transferee left blank. We will be
entitied to do any of the following things on your behalf:

{a} transfer the share to any person to whom we have sold the property under this legal charge
and receive any payment for this;

{h} axercise any voting rights if we have taken possession of the property.

You will, at your cost, promptly do or procure to be done anything which we may require you to doin
order to create, perfect, preserve or mprove any securily created or intended to be created for the
payment and/or discharge of the secured Habilities. You will also, at your cost, promptly do or
procure to be done anything which we may require you 10 do to help us obtain the full benefit of or
exercise any of our powers under this Jegal charge or to enable us to protect, manage or sell the
property or any other security assets for the payment and/or discharge of the secured liabilities. This
includes signing any document that we may reguest.

if we enforce our security, but the net proceeds from any sale {or other realisation of the security} are
not enough to pay and discharge ail of the secured liabilities, you will pay the difference between the
amount of the net proceeds and the amount of the secured liabilities {this is the "shortfall"} to us. You
must pay this shortfall even if we have given a deed of discharge or relsase. You will pay us interest
on this shortfall at the interest rate or interest rates applicable to the relevant secured liabilities until
all of the secured liabilities are pald and discharged in full.

Registration 2t the Land Reglsiry and further advances
¥ou apply to the Land Registrar for the following to be entered against your title to the property:

"No disposition of the registerad estate by the proprietor of the registered estate or by the proprietor

of any registered charge, not being 2 charge registered before the entry of this restriction, 5 to be

registered without a written consent signed by the proprietor for the time being of the charge dated
i Q.gg;gg_(xbgi Zaz. §in favour of Investec Bank pic referred to in the charges register”,

Qur obligations to make further advances or further loans to you Is incorporated into this legal charge
for the purposes of section 94{i}{c} of the Law of Property Act 1925 and section 49(3) of the Land
Registration Act 2002 and:

{a) vou consent £o us making an application to the Land Registrar for the registration of a notice
of such responsibility 1o be entered against your title to the property; and

(b} we confirm that we wili make further advances to you on the terms and subject to the
conditions of the secured documents.

if the title to the property is not registered at the Land Registry, you agree to ensure that no person
{other than vou) shall be registered under the Land Registration Act 2002 as the proprietar of all or
any part of the property, without our prior written consent.
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Whether or not title 1o the property is registered at the Land Registry, if any caution against first
registration or any notice {whether agreed or unilateral} is registered against your title to the
praperty, you agree to promptly provide us with full detalls of the croumstances relating to such
caution or notice. If such caution or notice was registered to protect an interest which s not
permitted under this legal charge, vou agree 1o take such steps as we may reasonably need to ensure
that the caution or notice, a3 applicable, Is withdrawn or cancelled. Any such steps will need to be
taken at vour cost,

Property undertakings

You agree that {unless and to the extent that you have first obtained our written consent}:

(&)

{b)

you will keep the property and all utilities on the property in good repair and condition to
our reasanable satistaction;

vou will, if a fixture s dumaged, promptly replace it with one of the same or greater value
and guality;

you will allow and enable us {and anyone authorised by us} to go into the property at any
reasonable thme:

{1 to inspect it; and/for

{ii} o carry out work which we have requested you to carry out on the property and
you have failed to carry out that waork within a reasonable time;

and ¥ we do 50, it does not mean that we have accepted the legal responsibilities of a
mortgage lender in possession of the properiy;

if you receive any notice about the praperty or any other security asset, vou will;
{i} within 7 days of receiving it, send us a copy; and

{i} comply with the requirements of the notice and our reasonable requirements
about the notice {including how to respond to it) within a reasonabie time;

you will cbserve and perform ali obligations, covenants, restrictions, laws and regulations
which affect the property or the other security assets or the use of the property or the other
security assets;

you will pay all rents, taxes and other money pavablg in relation to the property or the other
security assets on time and produce the receipts to us if we ask vou to;

if your title to the property is leasehold, you will:

{i} observe and perform the fenant covenanis in the lease and do all you can to
ensure that the landiord and any other party to the lease complies with their
obligations under the lease;

{it} inform us of any proposal to take a new or extended lease of the property or to
acquire the freehoid of the property or (o convert any part of the leasehold title
to commanhold; and

{iii} if the term of the lease of the property is extended or If you acguire the freehold
or commonhold of the property, sign 2 new legal charge incorporaiing these
conditions giving us a legal charge over the extended term or the freshold or
commaonhold interest if we ask you to;
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{h)

{i}

if you have any right to bring court proceedings against any person in connection with the
properiy or any other security asset, you will take such action in relation to those rights as
we may reasonably reguire or transfer the benefit of those rights to us at cur reguest; and

vou wifll make ali filings and registrations and take all other actions necessary for the
creation, perfection and preservation of the security created by this legal charge.

You agree not to do any of the following without first obtaining our written consent:

{a}

{c)

{d}

{e]
(h}

(i}

Y

(k)

{H

{m}

{n)

seil the property or any other security asset or any part of the property or any other security
assel or create or agree to create any inferest in favour of any other person over the
properiy or any other security asset or make any declaration of trust of any of your interesis
in refation to the property or any other security asset;

grant or agree to grant any lease, tenancy or licence of the property (and any right you have
under law 1o grant or accept a surrender of feases does not apply);

create or allow to exist any security over the property or any other security assef other than
the security created by this legal charge;

share or part with possession of the whole or any part of the property or any other security
asset;

aliow any person other than you to be registered as the proprietor of the property;

if vour title to the property is leasehold, aliow the lease to come to an end, agree to any
changes in its terms or break any of its terms;

use the property for non-residential purposes;

neglect or damage the property or any other security asset or do anything else which might
jeopardise or otherwise prejudice its value or marketability;

alter the structure of the property or add anything to it or demolish all or any part of the
property or change its use or carry out any development on the property. Where necessary,
you must also obtain the approval of the local planning authority to the changes, building
regulations approvals and any other necessary consents or licences;

ieave the property empty for more than 90 days running without notifying us in writing
{unless you are making reasonable efforts to let the property in accordance with the terms of
the secured documents) and withaut taking such steps that are reasonably needed to secure
the property;

do {or allow to he done or omit 1o do} anything to invalidate the insurance or make it more
expensive or difficult to insure the property or any other security asset;

negotiate, give up or settle any insurance claim relating to the property or any other security
asset;

apply for or obtain any improvement grant or similar grant relating to the property;
grant or agree 1o grant any third party lease, licence or other right or interest in or on or
above or about any part of the property for erecting or retaining on the property any solar

panels or other plant or equiprnent for the supply or production of electricity; or

allow anyane else to do any of these things.
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You will provide to us promptly upon reguest any further information and documentation that we
may reasonably ask for in relfation to you or the property or any other security asset.

You will he responsible for the cost of complving with your obligations under this condition &, 1If you
do not comply with the requirements of this condition 6, we can do anything which you should have
done under this condition & on your behalf and you will be responsible for any costs, expensas and
gther liabilities we reasonably incur or pay.

Insurance

You must maintain insurance on the property at all times and pay all of the premiums on time.

If the property is leasehald, you may not be able to insure it if your landiord is obliged to do this. In
this case, you must do all you reasonably can to ensure that your landlord insures it and that it covers
what we need it to.

You must provide us with a copy of the insurance policy and proof that it is still in force if we ask for
this. if we reasonably think the insurance policy is not adequate, you must improve the cover in the
way we ask you.

The policy must cover the property against any risks we tell vou about and for the full cost of
reinstating and rebuilding it to its eriginal form if something happened to it. This amount musi be
“indeyx linked” so that it changes over time 1o take account of inflation.

We may insure the properiy i

{a) you do not insure if;

{b} we reasonably think the insurance policy that is in place i3 not adeguate and you have not
improved It when asked; or

{c) you do not provide us with details of the insurance when we ask you.

if we do this, we will decide on the policy terms, including who the insurer will be, what risks are
covered and the amount of the cover.

The insurance we take out may only be to cover our interests and we will not be obliged to cover your
interests,

You must not do anything to invalidate the insurance or make it more expensive or difficult to insure
the property.

You must tell us immediately about any significant damage to the property which could mean you
need to make a clalm under the insurance policy.

if the insurance policy allows us 1o, we will have a right 10 negotiate with the insurer and settle a
claim on reasonable terms. if it does not, you will not settle 2 claim without our consent,

You may use any money you or we receive from an Insurance claim:

{a} o repalr of rebuild the mortgage property;
b} for the purpose the claim was made; or
{c) to repay part or all of the secured liabiifies,
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you will hold any money you receive from an insurance claim on "trust” for us until it is used. This
means that you will hold the money for our benefit until it is used.

Expensas

You must pay us when we ask you any expenses we or a receiver reasanably incur for administering
and, if necessary, enforcing this legal charge.

Our expenses cover the costs we pay 1o third parties and a reasonable estimate of our costs. We
aren't able to set out all the expenses we might reasonably incur but these will include, for example,
costs for:

{a} recovering all or part of the secured liabilitieg;

{b} protecting preserving or enforcing the security over the property {or any other security
asset) or the property itself;

{c) bringing or defending legal proceedings about the secured liabilities, the property or any
ather security asset;

{d} remedying any breach by you of your obligations under a secured document or this legal
charge {for example, if we incur costs for insuring or repairing the mortgage property

because you have not done this); or

{e) exercising any of our rights under a secured document or this legal charge {for example, the
valuer’s costs if we choose to the morigage property.

All of these expenses form part of the secured liabilities.
Enforcement of the security

On ar following the occurrence of an enforcement event, we may do any of the following things:

{a) require you to leave all or part of the property;

{b} take possession of all or part of the property and the other security assets;

{c) if ali or part of the property is let, collect the rent;

{d} sell, agree to sell or grant an option over all or part of the property and any other security

asset on any terms;

{e} borrow money, using sl or part of the property and any other security asset as security and
pay any interest, costs or feey;

{f} give to any other parson the powers and authorities which we could give them if we wers
the absolute owner of the property or any other security asset;

{g) buy out anyone else’s interest in all or part of the praperty or any other security asset;
{h} manage, decorate or furnish all or part of the property and provide services for any tenants;
{i} carry out or complete repairs, maintenance, improvements or alterations to all or part of the

property {and obtain any planning permissions, buildings regulations approvals and consents
or licences necessary to do so);

{1 insure all or part of the property or any other security asset;
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{k} appolnt, employ, pay and dismiss staff, contractors and agents;

i take, enforce, defend and/or abandon any actions, suits and proceedings in connection with
all or part of the property or any other security asset in your name;

{m} vary the terms of, end, renew or accept surrenders of leases or tenanclies of the property
generally on terms which we in our discretion think fit and grant, agree to grant, amend
and/or terminate leases, tenancies, licences or users’ rights of the whole or any part of the
property on whatever terms we decide {the restrictions on granting leases in section 89 of
the Law of Property Act 1925 do not apply to us);

{r make any arrangements or compromises which wa decide about any lease of the property or
any covenants, conditions or restrictions relating to the property, any other security asset or
anything else;

{o) exercise all the other powers given to mortgagees by the Law of Property Act 1925 and have
and exercise the same powers as a receiver appointed under this legal charge;

{p} require you to remove your furniture or goods or those of any other person staying in the
property and, If you have not done so within 14 days of the notice, as your agent, remove,
store, sell, rent or in any other way deal with any of the furniture or goods. We will not be
responsible for any loss or damage caused by exercising this power unless we failed 1o take
reasonable care in dealing with the furniture or goods; and

{ai do anything else that we would able to do if we were the absolute beneficial owner of the
property and the other security assets or which are incidental to the exercise of any of the
foregoing powers or 1o the realisation of the security created by this legal charge.

We have the power to sell the security assets given to us by section 101 of the Law of Properly Act
1925, This power will be available to us from the date of this legal charge {and for this purpose the
secured lizbilities shall be due at such date) but we will only use it 35 set oul in condition 8.1 above.
We may exercise this power free from the restrictions on the exercise of the power of sale set cut in
saction 103 of the Law of Property Act 1825,

if we {or a receiver) enter into possession of the property or any other security asset, we will not have
to account to you as morigagee in possession. If we {or a receiver} enter into possession of the
property or any other security asset, then we {or such receiver] are entitled 1o go out of possession at
any time,

Appointment of receiver

At any time after any enforcement event has occurred, we may appoint one of more people 10 be a
receiver of all or any part of the property and any other security asset.

Where we appoint more than one recelver they may be given power to act either together or on their
own. We can replace any receiver that we appoint at any thne.

We may, from time to time, agree the fees and charges of any receiver. For this purpose, section
108{6) of the Law of Property Act 1925 {which relates to the remuneration and charges of a receiver)
shall not apply.

The receiver shall {so far as the law allows) be vour agent. You will be liable for anvthing which they
do or Tail to do and Tor their charges. Notwithstanding the preceding sentence, if a liguidator of you is
appointed, the receiver shall thereafter act as principal and not as our agent, unless we otherwise
agree.
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A receiver will have and be entitled to exercise all powers given by the Law of Property Act 1925 to a
receiver and all powers given to us by this legal charge. The receiver shall also be entitled to exercise
all the powers of an absolute beneficial owner in relation to the property and the other security
assets for the secured liabilities. The receiver will not have authority to do anything we specifically
exclude in writing at the time of their appointment or afterwards. HNone of the restrictions imposed
by the Law of Property Act 1925 in relation to the appointment of receivers or the giving of notice or
otherwisa shall apply in relation to any recelver appointed under this condition 10.

Section 109{8) of the Law of Property Act 1925, which specifies the order in which a receiver shali pay
out any money received by them, shall not apply. Instead, any money received by the receiver {or by
us) under this legal charge shall be applied as follows:

{a} in payment of the cosis, charges and expenses of and incidental to the appointment of the
receiver and the exercise of afl or any of their powers and in reimbursement of ail such costs,
charges and expenses paid by them;

{h} in payment of the receiver's remuneration/fees;

ic) in payment and/or discharge to us of the secured liabilities,

and any remaining balance shall be paid to the person entitled to it.

Power of attorney

By signing this legal charge and in order to secure our interest in the property and the other security

assets, vou irrevocably appoint us, any receiver and any other person appointed by us to be your

attorney. Each attorney will be legally entitled to do things on your behalf and the attorney's acts will
hind you as though you had done them. The attorney may act in your name and on your behaif.

The steps that the attorney may take under the power of attorney include:

{a} doing anything which you cught to do or can do under this legal charge, inciuding the
entering into of any document;

{h} exercising the same rights in respect of the property and the other security assets as you can;

{c subscribing for any shares referred to in condition 4.9 and/or transferring any such shares to
anyong and keeping payment for them; and

{d) doing anything that the attorney may decide to do with a view to remedying any failure to
comply with this legal charge or exercising, preserving and/or enforcing any rights you have
in connaction with the property and the other security assets.

The attorney will be entitled to delegate the power of attorney to third parties where this is
reasonably nacessary.

The attorney will not be liable for anything which is done under the power of attorney unless the
attorney has failed to use reasonable care in exercising the power.

You agree to confirm whatever the attorney does or purports to do under this condition 11 provided
the attorney has acted in good faith.

This power of attorney shall cease when all of the secured liabilities have been fully paid and
discharged and this legal charge is released.
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Protection of third parties

No one dealing in good faith with us or a receiver or an attorney appointed under this legal charge
needs to check that we, that receiver or that altorney are exercising our rights {or the rights of the
receiver or attorney} according o this legal charge. Anvone buying the property or any other security
asset or dealing in good faith with us, that receiver or that attorney is fully protected by the law.

Joint mortgagors — each of vou have full liability

If there is more than one of you, this legal charge and the covenant to pay the secured ligbilities
applies to all of you together and to each of you individually.  This means, for example, that we can
ask one of you {0 repay the secured liabilities and that i any of you break this legal charge we may
take action against all of you.

Communications and notices

All notices you give us must be:

{a) in writing and be signed by all of you; and

{b) provided by courier or sent by post.

Wwe will not accept any communications by e-mail, SMS or any other form of slectronic message.

Wwe will only be treated as having received notice sent by yvou If we actually receive it. We will be
treated as having received notice at the time of actual recaipt by us, i this s during our normal
business hours. If notice is received outside of our normal business hours, we will be treated as having

received it at .00 am on the next business day.

We will send notices to you {or any person you have nominated {0 receive notices) using the contact
details we hold from time to time by courier or by post.

if there is more than one of you, we will send only a single notice to you all using the contact details
we hold, unless you tell us otherwise.

You will be treated as having recelved naotice sent by us as follows:
{a} courier — gt the time of defivery; and

{ls) post — 48 hours after posting.

Governing law

The legal charge and cur deslings with vou before you entered into this legal charge are governed by
the laws of England and Wales.

If there is a dispute, you or we may bring legal proceedings in the English Courts. You and we may
also bring legal proceedings in ancther part of the United Kingdom if you live or the property is there,

If vour registered office is outside of England and Wales, you will appoint {and maintain the
appointment of) a service agent in England and Wales to receive, for and on your behalf, service of
any document relating to or in connection with any proceedings before any English court in
connection with this legal charge and you agree to provide us with 3 written acknowledgement from
that service agent of their appointment in a form acceptable to us, You acknowledge that the fallure
of the service agent 1o notify you of any service of process on them will not invalidate the relevant
procesdings.

0
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i#f any service agent appointed by you is unable, for any reasan, fo continue to act on your behalfor is
no lenger in England or Wales, you agree to appoint a replacement service agent in Engiand and
Wales within 14 days of such event in accordance with condition 15.3. If no such appointment is
made by vou within that time period, we may, by notice to you, appoint a replacement service agent
for you,

We will only communicate with each other in English.
Gur rights to make mortgage transfers

You cannot transfer or let another party take aver your rights and obligations under this legal charge
or a secured document.

We may transfer all or any of our rights and obligations under this legal charge {(and any related
secured document) to another parly without our consent. If we do this, the party we make the
transfer to will have the same rights and obligations as us and the transfer will not reduce your rights
and obligations.

We may share information and about you and your secured liabilities {including about this legal
charge, the secured documents, your property and the conduct of your account] with potential or
actual transferees and their advisers and anyone else we reasonably need to in order to complete the
transfer, as long as they keep this information confidential in the same way we do.

Consents

if this legal charge requires you to obiain our consent before you can do something you must obtain
our consent in writing. We will not refuse our consent unless we reasonably think that giving it may:

{a) adversely affect our security over the property or cther security assets;
{b) adversely affect the value of the property;

{c } adversely affect your ahility to repay the secured liabilities; or

{d) cause us to incur costs.

Availability of rights

If we have the right to do something (such as ask you to take possession of the property if an
enforcement event occurs) and we choose not to at 2 particular time or we delay doing this, this will
nct affect our right to take this action later.

The Contracts {Rights of Third Farties) Act 1999 does not apply to this legal charge. This means that
only you and we {and anyone that we transfer our rights and obfigations to) can rely on this legal
charge.

Your obligations under or pursuant to this legal charge and the security created by this legal charge
will not be prejudiced or affected by any amaigamation, merger or reconstruction of any kind effected
by us with any other person or any sale or transfer of the whole or any part of the undertaking and
assets of us to any other person,

We may redeem any security interest of any nature whatsoever having pricrity to the security created
by this legal charge at any time or procure the transfer thereof to us and may settle the accounts of
holders of such interests and any account so settled shall be conclusive and binding on you. All
principal monies, interest, costs, charges and expenses of and incidental to such redemption or
transfer shall be paid by you to us promptly on demand and shall form part of the secured liabilities.

11
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We may at any time during which any of the secured liabilitles for which a person ather than vou is
liable as principal debtor or as co-surety with you have not been paid or discharged in full credit (o
and retain in 3 suspense account, for such period as we think fit, any moneys received, recovered or
reatised under or in connection with this legal charge to the extent of the secured liabilities, without
any oblization to apply 2ll or any part of the same in or towards the discharge of secured liahilities,

H we receive notice {actual or constructive) of any subseguent security interest of any nature
whalsoever over any security asset we mav open a new account in your name {whether or not we
allow any existing account 1o continue), and if we do not do so, we shall be deemed to have done so
at the time we received or was deemed 1o have received such notice. Thereafter, all subsequent
payments by vou {0 us or received by us for your account shall be gredited or deemed 1o have been
credited 1o the new account, and shall not operate to reduce the secured ligbilities at the time we
received or were deemed to have received such notice.

We may, at any time, without affecting the security created by this legal charge or your liability under
this legal charge:

{a} refrain from applying or enforcing any other moneys, security or rights held or received by us
{or anyone on our behalf) in respect of any secured liabilities; or

{i} apply and enforce the same in such manner and order as we see fit {whether agalnst those
amounts or otherwisel, and

you waive any right vou may have of first requiring us to proceed against any other person, exercise
any other rights or take any other steps before exercising any of our rights or powers under or
pursuant to this legal charge.

Any release, discharge or settlement between you and us shali be conditional upon no payment,
discharge, right, security or disposition given to us by any person belng vold, set aside or ordersd 1o
be refunded or released by virtue of any applicable insolvency law or Tor any other reason whatsoever
and where such condition is not satisfied, we may continue to retain the security created by this legal
charge for such further peviod as we may determine.

For the purposes of discharge of any secured liahilities, we may, in our sole discretion, convert any
moneys received or recovered in any currency into any other currency at such rate or raies of
exchange as we are able, on the relevant date or dates, 1o purchase the other currency with that
received or recovered,

As a separate and independent obligation, vou will indemnify and hold us harmless against any
shortfall between any moneys received or recovered in respect of any amount due under this legal
charge and converted in accordance with condition 18.9 and the amount due {in the currency of its
paymenth

For the purpose of section 2 of the Law of Properly (Miscellanecus Provisions} Act 1989, this legal
charge incorporates all the terms of the secured documents and any and of any agreement in
existence at the date hereof betweean you and us in relation to any such,

Oir Bability

Meither we, nor any receiver or attorney appointed by us [nor any of our or their respective officers,
emplovees and agents) shall, in any circumstances, {whether as mortgages in possession or
otherwise) be lable to you or (o any other person for any lizbility, damages, claim, cost, loss, penalty,
expense or demand arising under or in connection with this legal charge or the security created by
this legal charge, including, without fimitation, any liability, damages, claim, cost, loss, penalty,
expense or demand relating to:

{a) the enforcemeant of the security created by this legal charge; or

iz
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{b) any exercise, purported exercise or non-exercise of any right or power under or in relation to
this legal charge or the security created by this legal charge.

Conditien 19.1 shall not apply In respect of any liability, damages, claim, cost, loss, penalty, expense
or demand to the extent that it arose solely as a result of the fraud, gross negligence or wilful defauit
of us, any receiver or any attorney appointed by us the and shall not apply in respect of any liability of
us arising solely from a breach by us of any of pur contractual obiigations hereunder.

You may not take any proceedings against any officer, employee or agent of us or of any receiver or
attorney appointed by us in respect of any claim against us or any receiver or attorney appointed by
us or in respect of any act or omission of such officer, employee or agent, in each case In cannection
with this legal charge.

Each officer, employee and agent of us or of any receiver or atiorney appointed by us may rely on this
condition in accordance with the Contracts {Rights of Third Parties) Act 1999 {but subject to condition
18.2}. However, the consent of any of our officers, employees and agents is not required to rescind or
vary this legal charge at any time.

13



Executed as a dead by

Belli Property Developments Ltd

as @ mortgagor acting by two directors or a
divector in the presence of 2 withess:

Stgnature: /;/?/@/;Lf’y’w Slgnature: 7

Fuli name of
slgratory
in block capitals: % §

&

Full name of Signatory s

e

in block capltals: fjﬁ“‘“m P‘:wwwmwf

Tie: Director Tite: “Birester/Witness

Sddrass {witness onlyl:
T RIS R SOTIETeTE LIF
Flrst Floor, Connect House
Wimblegdon
HERERE 2% PHARS
FEETLEETY

Ueoupation fwitness

anlyh &’W
v o

14






	Summary
	Details of Charge
	Authentication of Form
	Authentication of Instrument
	Certificate of the Registration of a Charge

