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Registration of a Charge

Company name: BELLI PROPERTY DEVELOPMENTS LTD
Company number: 11919739
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Received for Electronic Filing: 12/09/2019

Details of Charge

Date of creation:  09/09/2019
Charge code: 1191 9739 0001
Persons entitled: ONESAVINGS BANK PLC

Brief description:. THE LAND KNOWN AS 68 CHURCH ROAD HANWELL LONDON W7
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AGL293030

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BLAKE MORGAN LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11919739

Charge code: 1191 9739 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th September 2019 and created by BELLI PROPERTY

DEVELOPMENTS LTD was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 12th September 2019 .

Given at Companies House, Cardiff on 13th September 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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KentReliance Mortgage Deed

Date: | ™ S@I’eﬂ\fbﬂ ol | Advance: i ¢ 344,250.00 {Receipt of which is acknowiedged)

The Borrower: | Belli Property Developments Ltd

The Bank: OneSavings Bank plc registered in England and Walss {company number 7312898) whose registered office is
Reliance House, Bun Pier, Chatham, Kent ME4 4ET, trading as Kent Reliance Banking Services, Kent Reliance
and krbs.

The Property 68 Church Road London WT LB

[
Land Registry Title Number: | AGL283030

1. This Mortgage incorporates the OneSavings Bank plo Mortgage Conditions dated March 20186, a copy of which has been supplisd
o the Borrower,

2. The Borrower with full title guarantee and as a continuing secwrity for the payment or discharge of all monies pavable (o the Bank
by the Borrowsr;

ay charges the Property to the Bank by way of first legal morlgags;
b} assigns absolutely 1o the Bank the benefit of ail;
{I} rights and claims of the Borrower now or at any time against tenants or occuplers of the Property or their guarantors;

{ii} righis and claims of the Borrowsr now or at any time against managing agents, professional advisors, suppliers
or contractors in relation to the Property; and

{ifi} guarantess, iNsurances or compensation monies now or at any time relating to any of the Property,

3. This Morigage secures further advances but does not oblige the Bank to make them.

4, The Borrowsr hereby applles to the Chief Land Registrar for the registration against the registered iitle to the Properly of a
restriction in the following form: "No disposition of the registered estate by the proprietor of the rggsé‘ered estat%,jé to be registered
without a written consent signed by the propristor for the ime being of the charge dated IOy
OneSavings Bank plc referred to in the charges register.”

I<¥ in favour of

SIGNED as s deed by the Borrower{s) in the presence of the witness (sach signature to be separately withessad)
Signafure{s}): Witness signature, name {in BLOCK CAPITALS), and address:
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Signature of Direclor: /’”‘

EXECUTED as a deed by the Borrower acting by a Director of the Borrower in the prasence of the witness

Witness signature, name {in BLOCK CAPITALS), and address:

EHARLG: W EAD

4,
\ e | VLA M L, 0%R0pueL Cotratss,
ﬁm : - E\NGS 2opl _
CHARLIE PiEA D Bentinie fo D5 Sing
Mame of Director %"inted): Name of Witness {printed):
Jamie Walker

Signature of Director:

Witness signature, name {in BLOCK CAPITALS), and address:

= WD‘
Name of Director {printed): ﬁ f g‘x AND Gt A L& igi 4 Name of Winess {printed):

T,

OSEONE. Lot ;
k.

N

Alexander Nicholl

CHARLIE. HeAD

Signature of Director:

Witness signature, name {in BLOCK CAPITALS), and address:

NV/E PR

Mame of Director (printed):{;»i w{) ﬁa\&?ﬁﬁ%@

2L, Bgeave. CAMCES (
KNGS Zohy,

A 4 g

£

Bembeise. Duns™ S

CHEE A8y
HName of Witness (printed):

William Rutherford

™

HAZLE: Head

Slgnature of Director:

Witness signature, name {in BLOCK CAPITALS), and address:

YN W A W TN

2{&&69@&. CoTTneES
\_L\%}\_ leWbS RoAd
5 LAV S PR

Name of Director {printed);

Na?ﬁe of Wi‘tﬁess { pri‘ﬁ%ed):

NS

Wayne Green  fo 4 o=yl {EAD

[

HNUIE - Head

Form of charge filed at Land Registry under reference MD1204R

Prudential Raguiation Authoriy (registered number 530504},

krbs, Kent Reliance Banking Sarvices and Kont Refiance ars trading names of OneSavings Bank pla.
Registerad In England and Wales {company aumber 7312806}, Registered office; Refiance House, Sun Fier, Chatham, Kent, ME4 4ET,
OneSavings Bank plo is authorisad by the Prudential Regulation Authority and reguiated by the Financial Conduct Authorily and the
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‘Effactive March 2016
{Englond and Wales)
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Mortgage conditions

1. Understanding These
Conditions

1.1

The following words and phrases shown in bald in
thesa Conditions have the following meanings:

Account

The account we keep to record what yeu owe us
and the payments you make ender the Morigage
Contrack,

Additiongl Borrowing

An extra amount we lend you ofter the initial
Advance and which is secured by the Mortgage.

Additional Borvowing Offer

An offer from us for Additionol Borrowing as
amended, varied, replaced or supplementad from
time to time.

Advance

Any amount we have agreed to lend you under the
Martguge Controct,
Application

The applicaticn you make and any information yeou
give us {or which is given on your behalf) so thot we
con complete your Loan,

Bank of England Base Rale

The Bonk of England’s base rate of interest {(or

any other interest rate set by a central banling
financiol institution which we reasonably specify as
comparable in the event that the Bank of England
Base Rate should ceose to exist or ba published)
which may vary from time to time,

Borrower

The persen or persens named in the Gffer as
borrowers {o whom the Loan is provided.

Business Day

Amy day other than Saturdays, Sundays or bank
hotidays in England ond Woles,

Buy-te-Let Mortgage

A Loan where the Dffer indicates the Loan is for the
acquisition or remortgoge of a Property for letting
purposes.

Capital Repayment Mortguge

A Loan which is shown ini the Offer os being ona
capital repayrment besis and where the Monthly
Paymants will be calaslated to repay ofl the capital
with interest over the Term.

Commerycial Mortgage

A Loon where the OFfer indicates the Loon is
heing used for a business purpose ond where the
Mortgage Contract is not a regulated mortgage
contract under UK faw.

Completion

The date which yeur legol adviser specifies for
release of the Advonce.

Conditions
The conditions set sut in this booklet.

Early Repayment Charge

A charge we moy make when all or port of the Lean
is repaid before the end of the Term. The charge is
set put in the Offey.

Diract Debit

A payment taken under the Direct Dabit Scheme
of Bacs Poyment Schermes Lirited or any successor
scheme,

Expenses

Those expenses listed in condition 15,

Fees

Thaose fees listed in the Tariff andfor the Offer.
Guorantes

An undertaking to guorantee the Borrower's
abligations to us.

Guarantor
A parson or persens providing o Guarantee,
THustration

An illustrotion which we provide to you before you
submit an Application to us detulling the features
of the proposad Loan, Fees and the Monthly
Payments,

Interest-Only Mortgage

A Eoan shown In the Offer as being on an interast-
only bosis ond where the Monthly Payments will be
colculated to repay the interest only over the Tarm
and not ainy of the capital.

The capitol will be repoyable in full af the end of the
Term. In respect of an Interest-Only Mortgoge,
yeu will be responsible for making suitable
arrangements to pay off the caopital ot the end of
the Term in accordance with condition 10.

Interast Rate

The rote or rates of interest that will apply at any
time to the Loon or any port. The intticl rate or
rates of interest are stated in the Offer although
these rates may change before Completion under
condition 4.3. The rate or rates of interest may
change ofter Completion in accordance with
condition 13.

LIBOR

The London Inter-bonk Offered Rote {olso
designated as the British Banker's Association
Intarest Settlement Rate) being the rate (as
determined below) ot which sterling deposits are
offered for o three manth period (or such other
period as set cut in the Offer) by prime banks in the
London intar-bank market guoted ot or about 11
am {London time} on each LIBOR Setting Date. The
rafe is:

) the rate quoted on the appropriate page of the
Reuters Screen or any such screen or service that
rmay replace it or

(i} if no such service is availuble LIBOR will be
ancther rate of interest which we reasonably
decide represents o camparable raie of inferest
for three month sterling deposits of or about 11
amn {Londan time} on the LIBOR Setting Dute, in
each case rounded up to two decimal places,



Mortgage conditions

LIBOR Setting Date

The lost Business Day of January, Apdl, July and
October aach year, or such other dates os set out in
the Offer.

Loon

The initial Advance we make to you, ond any
Additional Borvowing, together with any Fees thot
are specified to be added to the Loan from time to
time which are secured by the Mortgage.

LBa

The Law of Property Act 1925.
Month

A calendar manth.

Monthly Payment

The payment you must make to us every Manth.
The amount of the Initiol payment is set out in
the Offer and is the payment which you must pay
under condition: 7.5. We may change the Monthly
Paymant in accordance with condition 11,

Mortgage

Qur security over the Property, as described in the
Mortgage Deed.

iMortgoge Contract

The agreement between you and us for the Loan.
This is made up of:

a. any declaration yeu hove provided as part of
the Application;

b thase Conditions;
the Offer;

C
d the Mortgoge Deed;
e, the Rules; ond

f. any Guaraniee,

Martgoge Deed

The legal document you sign to give us the
Mortgage over the Proparty os security for the
Sutstanding Batance and the Other Debt and each
such docurnent where there is more than one.

Offer

Any written offer by us to give you o Loan or
Additional Borrowing to be secured by the
Mortgoge, in eoch case os amended, varied,
replaced or supplemented fram time to time. The
Offer includes the Offer Conditions and any Special
Conditions, The Offer includes any Additfonal
Borrowing Offer,

Offer Conditions

The general conditions section contained In the
Offer.

Dther Debt

Any money other than the Gutstonding Balonce
which you or any of yeu owe us in any copacity
either on yeur own or with other people actually or
cortingently except for money you owe us undear
any existing or future agreement reguiated by the
Consumer Credit Act 1974 which does not provide
that agreement is secured by the Mortgoge,

Outstending Balonce

The total amaount that you owe us frorn Hirme to
tirne under the Mortgoge Cantract including the
Advance and any Addittonal Borrewing you hove
not repaid, unpaid inferest, Fees and Expenses and
any other amount poyable under the Mertgage
Contract {including but not imitad to any Early
Repayment Charge).

Payment Date

The day on which you rmust make agch Monthly
Payment to us. This will be determined as set out in
condition 7.6, as amended from time to time under
condition 7.7.

Proparty

The property described in the Mortgage Deed (and
aach and every property where there is more than
anel.

Repayment Strotegy

An investment policy, savings plan or other means
by which you have chosen te pay off the capital on
an Interest-Only Mortgage by the end of the Term.

Rules

The Rules of the Kent Reliance Provident Society as
from time to time in force.

Speciol Conditions
Any special conditions attached to the Offer.
Stondard Voriable Rote

Our standard varicble rote of interest relevant to
your Mortgage Contract of any time as referred to
in the Offer,

Tarif

The tarlff of fees we chorge in connection with your
Loan as sent 1o you from time to time, This can be
changed by us from time to time under condition

Term

The period of time shown in the Offer which we give
yau to pay off the Loan,

Title Insurer

An insuronce company we instruct to provide
insurance cover for our benefit in connection with
the legal title to the Property.

Transfer

Any sale, transfer, assignment, charge or other
disposition including by woy of security,

Transferee

Any person who ot any time becemes entitled
te the benefit of our rights under the Loan, the
Mortgoge and/or the Mortgage Contract,

we, us, our, the Lender

OneSavings Bank plc troding as Kent Relionce
{incorporated in England and Wales with company
number 07312896) and any Transferea,

you, your, yourself

The person o persons named in the Mertgoge
Deed. If there is more than one such person, ‘your,
‘your’ and ‘yourself refar to each person jointly
and individually. They will also refer to anyone who
tukes over your legal rights or dutfes {for example,
a personal representative the Praperty passes o if
you dig),
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Valuation

A vepart issued by a valuer which tells us how
much the Property is worth, for mortgage lending
purposes only.

1.2 In these Conditions:

a. wards imporking the masculine gender shall
include the feminine and neuiral gendars;

h, words irnporting the singular shall include
the plural and vice versa;

C. where there are two or more persons
included in the expression you or your,
obligations and conditions expressed s
being by on or affecting you shall be held to
bind such persons jointly and severdlly, so
that each of vou is fully liable to perform the
obligations and be subject to the conditions;

d. any reference to any law or regulotion
includes any change to or re-enactment of it
from time to time in force and all stotutory
instrurnents arder and regulations made
under it;

e, o “person” refers to any legal person,
including but not limited to individuals and
companies;

f. the Offer forms part of these Conditions.

If the Offer and these Conditions conflict
the terms of the Gffer will apply sove where
stated to the contrary; and

g. where the Offer or these Conditions conflict
with the Rules, the Offer andfor Conditions
{as applicable) will prevail,

13 Where these Conditions ore issued with and

’ referred ic in any Additional Borrowing Offer
~ which is made after your first koan in respect of
the Property, the terms and Conditions of any
existing Mortgage Contract shall cutornatically be
varied and replaced by these Conditions when the

Additional Borrowing is made,

Communications

2.1 We may give you details of how to contact us by
telephone andfor e-mail from time to time. Any
such details may include terms by which you must
obide in respect of contacting us {such as website
terms of use} and you will cormply with these.

2.2 We moy record or montior all communications (for
example telephone conversationsk:

a. to rake sure we carry ouk your instructions
accurately;

b. to help us maintain the quality of our service;

. for security ond training purpases; and

d. as required by law or regulation.

23 You may olso wiite to us ot the contact address we
supply you with frorn tfime £o time unless we notify
you otherwise,

2.4 Ifyou give us any notice under the Agreemeant, it

will not be valid until we hove received it

25

2.8

27

28

3.1

We rmay contact you using the most recent e-mail
address, perrnanent postal address or phone
number you have given us, You will have to accept
{and, as gppropriate, must follow) any notice we
send you at the last relevant address you hove
given us,

when we are requirad to give notice to you, for
exaimple to notify you of changes ¢ the Interest
Rate or the Monthly Payment, we wiltl doso by

a. post addressad to you ot the correspondence
address you provide or of the Property. Any
notice given in this way will be considered to
he received by you 48 hours after posting; or

b. any other reosonable method available by
tow and agreed by you, including by e-mail
if you have agreed to e-mail as the primary
comimunication method in relation to the
Mortguge, E-mail will be considered to be
received by you on the day the e-mail is sent.

You must tell us if your contact defails change by
using any contact method we notify you of from
tirme to time.

Wa will communicate with yeu in English and alt
documents we send you and use will be in English.
You will commimicate with us in Engtish inall
carrespondence,

3. Joint Mortgages

if there are two or more of you the following terms
will opphy:

a. You are each individually responsible
for following the terms of the Mortguge
Centract, including, for example, maoking
sure thot oll the Monthly Payments are
made. You are each individually responsible
for ensuring thot the entire Gutstanding
Balonce is repaid. ¥f you break the terms of
the Mortgoge Contract, we can toke action
against all or any of you. Any urrangements
we rnake with one or soime of you will not
affect our rights against the other(s) or any
responsibilities of the other{s) under the
Mortgage Contract.

b. We may give any information about the
Account, the Loan or the Mortgage Controct
to any or all of you.

C 1f any of you dies, unless you have made
slternative crrangernents by way of o
fenancy in common, we can treot the
survivor(s) as fully lioble to meet the
responsibilities you have under the Martguge
Contract. In such avent wa will amend the
Account to an Account under the Mortgage
Contract in the name of any survivor(s}.

d. If any of yeu share the sarme address, o
notice we send to one of you will count
as a notice to oll of you. We will send
correspoendence relating to the Loan and the
Morigage Contract, and any statements
relating o the Account, to the first oddrass
listad for the Account.
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e If your Loan con be transferred to a new
Property (often referred to os “porting”) as
set out in the Morigage Contract, and only
one of you exercises the option to so transfer
the Loan, we may require written consent fo
any such transfer from all of you, -

4, The Offer

41

4.2

Any Offer will cease to hove effect if we send you g
new Offer before moking the Advance,

Although we are not obliged to procead with the
Advance, we will anly withdraw an Offer or vary it
prior to Completion, in the following circumstances
{we can do this immediotely and without teliing
you, but we will notify you if we reasonably can) 1

a. we have not released the Advance onor
before the expiry date stoted in the Offer;

b. our legal advisers tell us they cannet carry
out any of our instructions or cannot confirm
that the title of the Property is satisfuctory;

I an appointed Title Insurer tells us that they
connot carry out any of our instructions or
cannot give a certificate of Insurance;

d. there has been a matarial chonge in your
circumstances since the date that we Jssued
this Offer which is likely to have a maoterial
impact on your ability to afford the Monthly
Payments and:

(i} We were not aware of the change
before we provided this Offer to you;
and

(i) Hod we been aware of the change we
waould not have provided this Offer to
you on these terms,

Exurnples of the sftuations when we may
withdrow the Offer for these reasons
include:

al Your income folls or yaur outgoings
increcse,

b) You separote fram yeur partner or
cornmence divorce proceedings,

c} You are subject to insolvency
proceedings such as you hove
a petition presented for your
bankruptoy.

d) Thera is a significant {detrimental)
change in the state of your heaith
which has an impact on yeur ability to
afford the Monthly Paymants.

€. any of the Information given by or for you or
cannected with the Application is inaccurate,
false or incomplete in any significant way
that would affect our decision to make the
Advance or the terms on which it is made;

f. you do not or cannot keep to any of the
terms of the Offer;

G we would be in breach of any legal or
requlotory requirernant applying o us wers
we to do so;

b.

4.3

4k

4.5

4.5

h. there is a change in the condition, value or
title to the Property or the Property is subject
to a revoluation after the date that we issued
this Offer, which has @ materio! impact on
the suitability of the Property as security; or

i any insurer is not prepared to toke out
safisfactory insurance for the Property,

We may change the Monthly Payment and
interest Rate set out in the Offer before
Completion in drcumstonces where we would be
able to make these changes after Completion, If
we muoke such changes, we will notify you of thisin
accordance with condition 2.

You must notify us immediately if vour
circumstances change before we relesse the
Advance or there is any material change in
the infermation you have supplied to us in the
Application.

We will not release the Advance until we are ready
to do so and any lagal adviser we have instructed
to act for us has confirmed thot gl the relevant
requirements of the Offer hove been met and the
title to the Property is satisfactory. We will release
the Advance te any legal adviser we hove acting
for us but only if your legal adviser has requested
the Advonce is released. Interest will be payable on
the Advance from Completfon cven if it is released
to our legal adviser ot your legal adviser’s request
before you need to use i,

You must make the Monthly Payments in sterling
by Divect Debit from a Ui-based sterling bank

or building society current account. You must
complete o Direct Dabit mandate as part of the
Application, Complation will be deloyed ifwe do
not have your bank detoils ond/or Divect Pebit
mandate.

The Mortgage Deed

Before Completion can tuke place you must sign
o Mortgage Deed giving us o first legal charge
over the Property, This will be security for the
Cutstanding Bolance and Other Debt,

Any axisting morfgage on the Property musi be
puid off before the Movtgoege Deed s completed
unless we otherwise agree in writing.

Valuations

6.1

Any Valuation obtained by us in connection with
the Lean and/or the Property is for our benefit only
ond may not be relied upon by you even if disclosed
o you. Any such VYalustion does not constitute g
confirmation or guarantes by us of on our behalf
that the Property is worth the volue given to it
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7. Paying back the Loan

7.1

7.2

73

14

75

1.6

77

Unless you hove chosen an Interest-Only
Mortgage, you must repay the capital with interest
aver the Term by making the Monthly Payments,
You must repay the Quistanding Balonce no tater
than the last doy of the Term,

If you have chosen an Interest-Only Mortgage, you
must repay the injerest over the ferm by making
the Monthly Payments which shall comprise only
the payrent of interast on the capital and shall

not include any repayment of the capital, You must
repgy the Duistanding Batance no loter than the
last day of the Term ond you must make sultable
arrangemnents in this regard in occordance with
condition 10,

If part of your Loan is an Interest-Only Mortgage,
condition 7.2 will apply to that part and condition
7.1 to the remnainder.

You must make the Monthly Payments by Direct
Bebit from the UK-based sterling bank or building
saciety current account you have told us that

yeu would like the payments taken from on each
Payment Date. If any Direct Debit payment is
vefused or recolled by your bank or building society,
then we shall charge yeu an administration fee for
each unsuccessful application for payment as set
out in the Toriff.

The first Monthly Payment is due on your first
Payment Date. After that, Monthly Payments

are due on the Payrnent Date in every Month

until you pay off the Outstonding Balance. If the
Payment Dute is on o weekend or o bank holiday,
the poyment is due on the first Business Day
following that date. If you foil to make the Monthly
Payments on Hirme, yout will have to pay us Fees as
contained in the Tariff (this will nok affect our other
rights under the Mortgage Contract).

Yeous will select the date in each Month {between
10th and 28th doy indusive in each month) that
will be the Poyrnent Date on your Application,

I the absence of such selection, the first

Payrment Dote will fall on the 25th of the Manth
following the Month in which Completion ocours.
Notwithstunding this, any accrued irterest payable
under condition 7.8 shall be payable on the last day
of the month in which Compietion occurs,

We may chonge the Poyment Date ot any time for
the following reasons:

a. to incorporate changes in our business
{including on any Transfer) introduced in
geond faith;

b. to refiact chunges in the practice of other
mortgage lenders; andfor

c. to reflect technological changes.

Unless we have otherwise agreed with yau,
we will give you not less than two months’
notice in advance of ony chonge we maoke to
the Payment Daoie.

9.

7.8

I addition to your Monthly Payment, on odditional
initiol payment must be paid by you. This will cover
interest we charge from the date of Cempletion to
the end of the Menth in which the Lean completed,
sometimes raferred to os “accrued interest”.

Fees

8.1

8.2

8.3

8.4

You must pay any reasonable Fees we charge
arising in connection with the Mertgage Contract
when we ask you to pay them.

If the Preperty has been sold and the Quistanding
Balance has not been poid off in full, the shortfoll
will become immediately repoyable. You must pay
the shortfall even if we have agreed to discharge
the Mortgage. Any shorifoll will bear interest at
the higher of {o) your then current Interest Rate
and {b} the Standard Variable Rate ond we may
continue to charge you Feas and Expansas aven
after any court order requiring you to pay the whole
or any port of the Gutstanding Bolance, Your
obligutions under this condition will continue even
after releose or discharge of the Mortgogs.

We will send you a copy of our Tariff with the Offer
and thareafter sach yvear and at any other time if
yoeu ask for g copy. Copies may also be obtained
frarn our website. We may change the amount of
Fees we chorge, or odd new Fees to of remove Fees
from the Tarl§f, in order to reflect in a proportionate
rnanner changes in our operating costs, extra costs
imposed by legal or regulatory requirements or the
costs of doing the work for which the Fea is charged.

Any Fees incurred by you shall be poyable
imrmediagtely and added to the Outstanding
Balance, Feas will bear interest at the Interest
Rate, such interest to acorue from the date on
which {he Fees becormne payable.

Paying back the
Outstanding Balance

9.1

9.2

You must repay the Ouistanding Balance no later
than the last day of the Term. If any other provision
of the Mortgage Contract requires you to pay any
part of the Qutstanding Batance earlier, you must
comply with that provision.

Any statement by us of the Outstunding Baloncs,
the Monthly Payment and the Other Debt shall
{without limiting yeur abligutions under condition
31} be conclusive save in the case of manifast error.
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- C. to reflect any chonges agreed between you
1 O . I nt@ reSt O N ty Mortga g e5 and usin thgnumt?er orgumount of Monthly
101 Ifthe Loan or any part of it is on Interest-Only Payments;
Mortguge, you must make suitable arrangements d. if thare is a change in the Qutstanding
to pay off the capital at the end of the Term. If you Balance including (by way of example only)
arrange o Repayment Strategy yeu must keep it if you toke any Additions] Berrowing or you
in place to repay the outstanding capital. If your pay part of the Loan early or any Fees or
Repayment Strategy or other arrangerments do not Farly Repayment Charges are added to the
- . Qutstanding Batonce in gccordance with
produce encugh money to pay off the capital and these Conditions:
any other Outstonding Balonce at the end of the ’
Term, you will have to pay off the shortfall yourself e.  ifwe have applied, chunged or cancelled any
frorn another source. Any shortfall will bear interest concession or other arrangement allowing
at the higher of: you to delay paying the Loan or any other
amounts you owe us in whole or in part;
a. your then current Interest Rote; and ) . ) .
f. if the Mortgage is chonged to g Capital
b.  the Standard Variable Rate, Repayment Mortgage under condition 16.3,
and wa may continue to charge you interest, Fees or to an Inter?;s:t-omy ffdur? gage under the
and Expenses even afler any court order requiring relevant Conditions, or In efther case by
you to pay the whele or any part of the capitat agreement between you and us; andfor
andfor the Outstunding Balance. Your Obiigutions g. if wa need TEGSQﬂGb[y o pm\,ride for any
under this condition will continue even after release other matter to make sure that ol or port
or dischorge of the Mortgoge. of the Outstanding Balance Is repaid by the
. end of the Term,
0.2 Hthe Lean or any part of it is an Interest-Only
Mortgage, you sholl supply us from time o time of 112 Iithe Intarest Rate changes between the date of
cur reascnable request with such information obout the Offer and the date your first Monthly Payment
your Repayment Strategy or any cther methed you is due, wa may be unable to give you 14 days’
intend using to repay the outstanding capital ot the notice of any change to your Monthly Payment but
end of the Term. we will give you notice in advance of the change os
soon os we reasonably caon.
103 We may change your Loan {or any part of it}
frarn un Interest-Only Mortgoge to o Copital 113 We may initially collect your Monthly Poyment in

Repayment Mortgage if:

. any of the events in condition 17 occurs,
provided that we will only exercise our rights
under this condition 10.3{a) acting as a
responsible and prudent lender;

b. you fail to comply with condition 10.2 and
we hove given you at least one Month to
remedy the failure, provided that we will
only exercise our rights under this condition
10.3{H) acting os o respoensible and prudent
lender;

C. we reasonably consider that the Repaymeant
Strategy or other method you intend to use
to repay the capital at the end of the Term
is unlikely to be sufficient to do so, provided
that we will only exercise our rights under
this condition 10.3(c) acting as a responsible
and prudent lender and having regard to
your ability 1o moke Monthly Poymenits
which include copital and interest,

11. Changes in the Monthly
Payments

11

The amount of your initiol Monthly Payment is
set ouf in the Offer. We may change the Monthly
Payment you make by giving at least 14 days’
notice to you in advance:

a. if there Is o change in the Interest Bote.
Any notice we give you will state when the
change in the Interest Rate will, or did, come
into force;

b. to cover any Expenses and interest on such
Expenses;

advance on each Payment Date {other than the
first Monthly Payment ond/or any accrued interest

‘which we may collect partly in arrears). We may

from tirne to time collect the Monthly Payment

in advance or in arrears or partly in advance and
partly in arrears. If wa change the way we collect
the Monthly Payment we will give vou of least one
month's notice of this in advance and we will only
moke the change:

a. to incorporate changes in our business
{including on any Transfer) made in good
faith;

b. to reflect changes in the practice of other
morigage lenders; andior

. to reflect technological changes,

12. Interest

121

12.2

Interest will accrue from day to day but be charged
menthly based on the Outstanding Bolonce ot
the last Business Day in the precading Menth of
the prevailing rate, sove for accrued interest as
described in condition 7.8.

Interest will start accruing from and including

the date of Completion up to and including the
date the Qutstonding Balance is repaid in full. If

in ary Month we lend any further money 1o yeu
{for example, if we make another Advance to you
or if we release the Loan to you in instalments),
interest will accrue on that further money from and
including the day it is bent or released to you or yeur
legol reprasentative.
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123

12.4

125

12.6

127

12.8

If you fail to puy any other money which is owed to
us when vou ore obliged o, interest will acerue on
that money from and including the dote onwhich
you should have poid it untit it i poid.

Interast which accrues in any Month or part of

a Manth ond is not paid before the end of the
Month will be added to the Account (and will be
treated as part of the Qutstanding Bolance ond
will then be povable by yeu in accordance with
these Canditions) sove that: interest accruing

in the Manth or part of the Month in which the
Outstanding Balonce is repaid in full ray be added
to the Account (and will be treated os port of the
Outstanding Balence} af any time during that
Manth or part of the Month which the Qutstanding
Belance is repaid in full. This means that you will be
charged interest on the interast.

You must pay us interest which acorues in any
Month or part of o Month before the end of that
Month, or if eqrlier, before the Outstanding Bolance
is repoid in full, If you do not, we will charge you
interast on the interest yeu have not poid. This may
oceur if the Monthiy Poyment is not sufficient to
pay all the interest accrued in the relevant Month,

We will continue to charge you interest of the
Interest Rate {or such other rate the court seis)
even after any court order requiring you to pay the
whole or any port of the Outstanding Bolonce.

The Interest Rate is an annual rate. To calculote
the armount of interest accruing on o daily basis, we
divide the annual amount of interest by 365, except
in a leap yeor where the annual omount of interest
will be divided by 368,

133

We may change the method of calculating interest
{including whether it is chorged in advance orin
arreors) to reflect changas in our procedura or
systerns intreduced in good faith. 3 a Transfer
occurs the Transferge moy change such method to
reflect their procedures ond systerns. Any change
in such method must not materiolly incregse your
obligations. We will give you not less than one
month's notice in advance of any change in the
method of calculating interest.

13.4

Changes to the Interest

Rate

131

13.2

135

The Interest Rate will change where providead for
and in accordance with the Offer or ctherwise in
this condition 13.

If the Interest Rote is calculated by reference to

o Standord Yoriable Rote, we may reduce the
Standord Yoriable Rote of any time. We may
increase the Stondard Varlabte Rate for ony of the

. 13.6
following regsens:

0. To reflect a change which has occutred, or
which we think is about to occur, in the cost
of funds we use in our lending business or to
fund your Loan and which rnay include (for
example) our costs of borrowing money or
the rates we need to pay te aliract savers.

b. Yo reflect o change which has occurred, or
which we reasenably expect to occur, in our
regsonable assessment of the risk, or of the
cos; or pricing of that risk, relating to aur
martgage business generally,

C. To reflect o change which has hoppened,
or which we reqsonably believe is about to
hoppen, in the Bank of England Base Rate or
LIBOR or interest rotes generaily.

d. To reflect a change in the low, regulatory
requirernents or guidance {including o
recommandation by an ombudsman or any
similar body), or any relevant code of practice
or general industry proctices.

e, To enable us to harmonise in o regsonable
manner the interest rates being paid by our
howowers {or categories of these) following
any acquisition or Transfer of mortgages or
ary takeover of, or merger with, another
mortgage provider,

f To enabie us to manane our business {and
its growth} prudently in the interests of owr
customears as a whole and in ¢ manner
which would satisfy the requirements of our
regulators.

Any increase will be proportionate to the reason{s)
for the changes, We will give you ot least 14 days’
notice in advonce of any change to o Standord
Yariable Rate, and the chonge will take effect on
the dote specifiad in that notice.

If the Interest Rate is linked to the Bank of England
Base Rate or LIBOR it will chonge automatically

to reflect any change in the Bank of England Base
Rote or EIBOR and will take effect on the day of
such change {if the Interest Rate Is linked to the
Bank of England Base Rate) or on the first Business
Day after the LIBOR Setting Date (if the Interest
Rate is linked to LIBOR) or on such other date as
set out in the Offer. We will give you notice of any
change in the Bank of England Base Rate or LIBOR
within a reasonable time after that change.

We may glso change the Interest Rete af any time
to reflect o change {in our reasonable view} in the
value of our security because of the way in which
the Preperty is used or occupled under condition
22, We will notify you within o regsonable time of
any such ossessment.

If you have o Buy-to-Let Mortgage o g
Commercial Movtgage, then we may alse change
the Interest Rote if there has besn {or if wa
reasonably anticipate there will be) ¢ material
gdverse change in your circumstances ar ability

to rmeet your obligations, or in the economic or
requlatory conditions, that in any case will {or is
reasonably likely to} increase our risk or reduce our
return on the Mortgage.

We will give you ot least 14 days’ written notice of ¢
chonge to the Monthly Payment following a chonge
in the Interest Rate. The Monthly Payment will
change on the next Payment Date following expiry
of the 14 doys’ notice.
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13.7

13.8

If the Interest Rate increases, the next Monthly
Payment you maoke may not be sufficient to pay ofl
of the interest that accrued in the previous Month.
If this aecurs, any unpaid interest will be gdded to
the Qutstanding Balonce and you will pay interest
on it. You can contact us to pay eny unpaid interest
insteod if you wish to pravent this happening.

If the Interest Rate decreases, the next Monthly
Payment you make may be more than the amount
required to pay the interest that acorued in the
previous month, If this occurs, we may use any
additional amount yeu pay in accordance with
condition 20,

14. Early Repayment

141

14.2

143

If the Lowun or part of the Laan is repaid before

the end of the Term {including where you make
permitted overpayments of more than the Monthly
Payment), an Early Repuyment Charge may arise
in accordance with the Offer, in which cose we
shall require you to pay us such Early Repayment
Charge. If we demand you immediately repay

the Qutstanding Balonce under conditions 17

ar 22.4 we will also require you to pay any Early
Repayment Charge. We may ot our discretion not
require you to poy any Early Repayment Charge if
we have dermanded immediate repayment of the
Outstanding Balonce as a result of your death,

If you osk us, we will tell you how much you will
need fo pay on the date for early repayment.

You must also pay us any Faes payeble under
the Toriff or Offer in connection with any early
repayment or overpoyment (for example any
administration fee on redemgption).

15. Our Expenses

151

To the extent we reasonably incur them, yeu must
pay s the following Expenses (which may include
tegol, survaying or other profassional fees we pay:

a ol our reasonable costs, charges and fees
as they arise {whether we demand them
or not) in connection with administering
the Martgage Contract (including but not
limited to cosis arising from finding you
and coimmunicating with you, supplying or
copying deeds or documents to you and
anyone gcting on your bahalf, any third party
fees and charges such os Land Registry fees,
collecting amaunts veu owe and enforcing
the Maortgoge Deed) for the life of the

Mortgage Contract;

b. our costs in any legal action relating to the
Martgage Contract;

C. our costs in protecting or perfecting our
securlty;

d. our costs in buying out someone else’s

interest in the Property;

£, our costs in complying with any requests
you moke in connection with the Morigage
Contract;

16,

17

153

f. our costs we reasonably incur in enforcing
any of our legad rights under the Mortgags
Contract: and

g. our reasonable costs in putting right any
failure by you to keep to the Mortgage
Centract (including but not limited to any
insurance premiurn and associated costs
arising under condition 23.13); and which in
agch case are not covered by our Feas.

Any Expenses incurred by you shall be payabla
immediately and added to the Outstonding
Balance. Expensas will bear interest at the Interest
Rate, such interest to accrue frorn the date on
wiich such Expensas become payabie,

Our right to recover Fees and Expenses entitles us
to recover any money which we or d receiver have
to pay to third parties and any costs which we incur
interrially by the charging of administration fees.

DWP Overpayments

If the Department for Work and Pensions or any other
government ar reguittory body ot any time is making any
payment to us towards payment of your obligations under
the Moriguge Contract and they make any overpayrment
we will use this toward reducing the Qutstanding Balance
{and Farly Repayment Charges may apply) but if we have
to refund any such armount, we will tell you of the refund
ond you must immediately reimburse us and maoke good
any deficit which arises,

Fvents of Defqult

171

We may demand that you immediately repay the
Outsianding Balance, at any time, if any of the
following events hoppen:

G You are in arrears meaning that you have
failed to rake any two Monthly Payments in
full on the Payment Dates and ot the time of
our demand those Monthly Payments have
still not been paid in full,

b. You de not pay any other amount {not being
a Monthly Payment) you owe us under the
Mortgoge Contract when due {including
withaut imit any Qutstanding Balence of
the end of the Term).

C. You are in material breach of any of the
terms of the Mortgage Contract not relating
to payment of rnoney.

d. You create rights or grant an interest in the
Property that affect our ability to enforce the
Mertgage sofisfactorily.

e Any port of the Property is bought under o
computsery purchase order or requisitioned,

f. The Property or any part of it is damaged
and in our reasonable opinion the value of
our security is materiolly lowered.

g. You become bankrupt or you make any
formal arrangement with the people you
owe monay to {or any equivalent event
occurs in another jurisdiction),
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Yau {being a cornpany} are subject to a
petition for yoeur winding up or for the
appointment of on administrator, or yeu
enter into liquidation or administration or
into any arrangernent with your creditors
{or any equivalent event ccours in another
jurisdiction).

You (or sormeone on your beholf) give

us wrong information or failed to give
information when you applied for the Loan,
and that information has had or would have
had o significant negative effect on our
decision to tend or continue to lend to you,

Any person with a right, daim or interest in
the Propearty tokes legal action 1o repossess
it or to enforce their interasis.

If you die or if there is mare than one of you,
the lost one of you dies {in this condition
17¢k}, ‘yvou’ does not include your personal
representative).

The Mortgage Deed is no longer valid or
legally binding for any regson.

1f vour Property is leasehold, you break the
terms ond conditions of the lease and so
receive a notice under section 146 of the LPA
demanding that you take action to put the
situation right ond you fail to do so within
the time set cut in the notice.

if you do not have o Buy-to-Let Mortguge
and you let the Property without cur
permission,

Anevent occurs under any other agreement
vou hove with us enabling us to demand
repayment in full of monies borrowed under
thot agreement before their normal due
data.

Any of the events in condition 17{g), (h}, {} or
(k) accur in relation 1o any Guorantor.

A requlator or order of @ court requives us to
enforce such immeadiate repayment.

You are convicted of froud or an indictoble-
only offence or we reosonably believe you
have been involved in fraudulent or serfous
cfirninal behoviour.

We raasonably belleve the relotionship
between you and us has irretrievably

broken down os  result of your physical,
threaiening or abusive behaviour fo our staff,

We regsoncbly believe our security to be at
risk.

1f you hove g Buy-to-Let Morlgoge, any
loan to value ratio set out in the Offar is
breached and any provisions for supplying
us alternaiive security or remedying the
breach which are set out in the Offer are not
cormplied with,

{1f you have o Buy-to-Let Mortgage or o
Commercial Mortgoge only) I there has
been, or if we regsonably anticipotes there
will be, a material odverse change in your
circurnstances or ability or in economic or
regulctory conditions, which we consider
will adversely affect your obility to mest
your obligations to us under the Morigoge
Contract,

w,  Iffor any reason o Guarantee is invalidated
of becornes unenforceable.

18. Amounts you still owe at
the end of the Term

181 Ifyou still owe us any amounts after the end
of the Term, you must immediotely repay the
Outstanding Balance. Interest will continue to be
charged on this ot the Interest Rote (which for the
avoidance of doubt will be the higher of (i) your
then Interest Rate and (b)) the Stondard Variable
Rote) and you sholl still have to pay alt and any
Expenses we incur. We may continue to collect
Monthly Payments from you by Direct Debit (or
other methods) without affecting the fact that the
Dutstanding Bolance will have become due and
payable at the expiry af the Term,

18.2  We will not release the Mortgoge until you repay

the Quistanding Balonce {and any Other Dabt).

19

Additional Borrowing

19,1 If vou apply for any Additional Borrowing, we will
carry out a credit assessenent and our prevailing
underwriting conditions will apply. We have no
ohligation fo grant any Additional Borrowing even

if our underwriting conditions are met.

18.2  If we maoke an Additional Borrowing Offer, these
Conditions will apply to that Additional Berrowing

uniess you and we agree otherwise in writing.

20. Application of Payments

201

We may apply any payment made by you against
any part of the Outstending Balonca in o manner
which we from time o thme decide,

202 We may from tirme to time change the monner in
which we opply payments made by you against the
Cutstanding Balanee in doing so.

203 Inexercising our rights under conditions 20.1 andfor
20.2 we will act reasonably and in compliance with
any applicable legal and regulatory requirements.

204 For the avoidance of doubt, in exercising our righis

under this condition 20 but without preventing

us from applying payments differently, we may
apply any poyment made by you against Expenses
hefore Fees, against Fees and Expenses before
Early Repoyment Charges, nguinst Expenses before
interast, and against interest before capital.

271. The Mortgage

211 The Mortgoage is our security for every part of the
Qutstonding Balance ond the Other Debt,
21.2  The Mortgage Deed is our continuing security for

the Duistanding Balance and the Other Debt. This
means that the Mortgage Deed will stay in force
untlt the Qutstanding Balonce and the Other Debt
is repaid in full,
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214

Our power to sell the Property by law arises us soon
a3 you sign the Mortgage Desd.

If you have more than one Morigoge with us, our
right te combine mortgages is not restricted by
section 93 of the LPA.

22.The Property

221

You musi do the following;

a. Live in and use the Property os your main
residence unlass your Lean is o Buy-to-
Let Mortgage (in which case neither you
nor arny related person {(which exprassion
includes your spouse, civil partner, parent,
grardparents, brother, sister, children,
arandechildren, or any person {whether
or not of the opposite sex to you} whose
relationship to you hos the charocteristics of
the ratationship between hushand and wife)
may occupy the Property ot any time during
the Term) or a Commercial Mortgage.

b, Use, or {for a Buy-te-Let Mortgoge) ensure
the use of, the Property os a single private
dwelling and not (without our prior written
consent} changa the use of the Property or
allow the Property to be used for g trade or
business.

. Look after the Property so that it keeps its
vaiue as our security. This means putting
it, and keeping it, clean and in good repair
and condition und keeping to oll obligations,
responsibilities and restrictions that apply
to it. You agree to complets any unfinished
wark on the Property as soon as possible and
to o high standard.

d. Give ug o copy of any notice or demand you
receive in connection with the Proparty
within a reasenable time. You will take il
reasonoble and necassary sieps fo comply
with the requirements of any such notice, If
you receive any compensation arising from
any notice you receive, you must pay this
compensation to us and we will use it to
reduce the Quistonding Balance. You will
held on trust for us any such compensation
money you receive,

e, Mot neglect or darmnage the Property or do
onything else to reduce its value,

£ Mot do anything on the Property which
might harm any insurance or which may
increase the premium due for that insurance.

0. Mot make any structural or significant
alterations to the Property uniess you
have our permission beforshand. We will
act reasonably in considering any such
aiterations.

b Give us ¢ new Mortgoge (if we ask) over
any new or increased interest you get in the
Property.

i Not alter the Property nor gront rights init o

anyore {or allow anyone to get rights Init) or
do anything which would reduce its value,

J- Not (without our priar written consent),

create or allow to exist any security over the
Property other than the Mortgoge,

22.2

223

224

k. Not grant or agree {0 grant a lease or
tenancy of all or any part of the Property,
unless you have o Buy-to-Let Mortgage {and
any rights you have under the LPA to grant
leases does not apply),

[ Not transfer ar dispose of your interest In the
Property without our prior written consent,
You agree that you and we shall apply to the
Land Registry far the entry of a restriction of
any dealing in the Property restricted by this
condition,

m.  Pay any rent, rates, taxes or other bills that
are diie for the Proparty, even if you are not
personally respensible for paying thern, If
we require, you will produce all receipts for
such poyments £o us within a reasonable
iime. You agrae that if you fail to pay any
aof these bills or costs, we may pay them
o youy behalf and add the amount to the
Outstanding Bolance,

n. Allow us or our agents {on reasonable notice)
to inspect the Property so we may be sure
you are complying with the Agreement. We
will anly inspect the Property of o reasonable

time.

o. Comply with ofl laws, ogreements, leases and
covenants which affect the Property or iis
use,

B. Let us know if the Property s unoccupied for

28 or more days running,

If yous do not comply with any of the obligations you
have regarding the Property we may do so on your
behalf and ot your expense.

1f you have o Buy-to-Let Mortgoge ond let or lease
all or any part of the Property:

a. you must do all that is legoily necessary
to ensure that your tenants carry out thelr
abligutions under the tenancy agreement;

B, any letting must be an assuired shorthold
tenancy for a term not exceeding 12 months
{ond month to month thereafter); and

c you must not extend or end the lease or
tenancy, or agree to any of the terms being
changad, unless you have our prior written
consent.

If at any time you have let the Property in breach
of condition 22.1{a}, {k} or in any other manner, or
{unless your ioan is o Buy-to-Let Mortgoge or ¢
Commerciol Mortgoge) the Praperty is no longer
your mairt residence (whether the Property is lat
or not), we may without affecting our other rights
urder this Mortgoge Contruct:

a. demand that you immediately repay the
Gutstanding Balance in accordance with
condition 27.1; and/or

b. increase the Interest Rate by an amount
determined by us, acting reosonably and
with regard to market practice and our
relevant interest rates for different types
of mortgage ot the time to reflect that the
lending has changed becouse of, for example
{but not lirmited to), the exira lending risk we
incur; and/lor
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C exercise ony rights we have to evict the
tenant {and for the avoldonce of doubt, you
shall be solely responsible for ony liabilities .
airising to you or us as a result of such
eviction),

23. Insurance

231

23.2

233

234

23.5

23.6

23.7

23.8

23.9

23.10

Subject to condition 24.1 you must insure the
Property and its fixtures in accordance with

the Offer agoinst foss and darmage for the full
reinstotement value of the Property {which is the
full cost of rebuilding the Property, including ol
professional fags and the cost of meeting planning
and local- authority reguirernents).

You rmust insure the Property even if the Property is
let. You must ensure that the tenant is oware of any
conditions made by the insurance company.

You must keep the insurance in ferce until you hove
repaid the Outstanding Balance and any Other
Dabt in full.

The insurance policy must be a comprehensive
policy of insurance which:

a. covers fire, subsidence/heave, landslip,
aircrafi, explosion, storm, flood, sarthquake,
fmpact, bursting/ leaking of water tanks or
pipes, riot, vandalism and acts of malicious
damage and ony other risks as we may from
time to time reasenably dermand;

b. contains a clause protecting our inferest in
the insurance if you or anyone else living in
the Property is negligent;

c. is with o reputable insuronce compaony for
at least the full reinstatement value of the
Proparty; and

d. has an excess thot is reasonable and not
rmore than £1,000 for claims for subsidence,
landsllp or heave.

The insurance policy must be in force:

a if you are buying the Property, when
contracts ore exchanged; or

b, if you are remortgaging the Property, before
the Merigoge completes.

You must pay all of the insurance premiums on
time, If your policy Is cancelled or lapses at any
time, you must inform us immediately.

You must show us the policy and receipts for yous
prermiuwm payments if we ask to see them.

We rmay take action against you for any loss
we ray suffer arising from you failing to insure
the Property in accordonce with the Mortgage
Controct.

¥ou must immediately tell us about any domage o
the Property which may give rise to a claim under
the insurance policy.

You miust noi do anything which could make it
more difficult or expensive o keep the Property
insured or which could make the insurance invalid.

23.11

2312

23,13

We ore entitled to setile and adjust olt cloirns
with insurers regardiess of whether the insurance
is arranged by us or is on independent insurance
policy, but we will act reasonobly in doing so.

You must hold any money thot you receive under
any insurance of the Praperty on trust for us. We
agree that all meonies which either you or we receive
under any insurance of the Property are to be used
at your oplicn either:

d. to make good any damage or loss for which
the money was received; or

b. to repay oll or part of the Outstanding
Balonce,

1f you do not notify us of your preferred option
within 30 days of request from us we may choose
on your behalf, We will act reasonably in doing so.

We reserve the right io toke over the arrangement
of the insurance of the Property at any time i (i)
we reasonably consider that the amount or type of
cover set up by your insurer {of, where the Property
is leasehold, set up by an insurer under condition
24.1} s inadeguate or {ii) if the policy Is cancelied
or lapses. In such event you will be lioble for all and
any fees, cosis or charges of any kind reascnably
incurred as a result, including but not limited to

the cost of orranging such insurance, and we shall
require you to poy us such amounis,

24, Leasehold Properties

28]

24.2

243

If the Property is leasehold and its lease makes
someone else legolly responsible for arranging
buildings insurance for the Praperty, you do not
have to arrange your own separata cover, However,
it must be a term of the leose that the londlord ora
managerment company insures the whole building
of which the Property is part. You must make sure
that:

a. the cover inciudes all the risks that we
reqsonably require;

b. the cover is for the full reinstatement value
of the Property;
C. the cover is for the whole building of which

the Property is part;

d. any money claimed under the policy is used

to restore the buildings and fixtures; and

e the insurance is odequate and that the policy
mentions youy and our rights,

You must comply in full with the terms of any lease

the Property is subject to.

You must get our approvol before you:
a, give up the leose;

b. ogree to amend the terms of the lease or
waive or release any of your rights under it;

C. buy the freehold or any superiar title to the
Property or any lond or building thet includes
the Property; of

d. extend the leasea.

We will give our approval unless it is reasonable for
us to refuse it
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25.

26.

27.

244 You must supply us promptly with all
communications received by you under the lease,

Guaragntee

251  Ifwe hove required g Guarantor, the Guorantor is
reguired {pursuant to o Guarantee] to guarantee to
us thot you will repay the following with Interastin
gecordonce with these Conditions;

a. the initiol Advance;

any Additional Borrowing which we make to
you following written notice baing given to
the Guarantor;

. interest and ony Fees and Expenses which
we charge to a part of the Account which
relates to any Loan which the Guorantor has
auaronteed undsr the Guarantee.

22,2 The Guaranter is also required to guorantee that
you will comply with eoch obligation imposad on
you by the Mortgoge Contract,

253 If we allow a Borrower or ony cther person extra
time within which to make any payments or do
any other thing which thay are required to do
under thase conditions or if we maoke any other
concessions to a Barrower or any other person or
if any other avent or clicumistances arise which,
but for this provision, wouid otherwise release
the Guarantor from all or any of his obligations
to us, this wilt not release the Guarantor from his
obligations to us.

Management companies

If you own the Property on terms which allow you to
hald o share in o management or residents’ compary,
you ogree to give us your share certificate or membership
certificete when we ask you to do so together with a
share transfer form and allow this to be transferred to us
so that if we need to repossess the Property or sall it, we
can transfer your shares or membership to any person to
whom we hove sold the Praperty under our power of sale.
We may recaive consideration for gny such transfer. We
may exercise any voting rights s o result of our having
taken possession of the Property.

Enforcing our Rights

271  Ifany of the events in condition 17 or 22.4 oceur,
we may demand that yeu immediately pay us
the Outstanding Bolance and you must make
immediate payment of the Outstanding Balonce
to us,

27.2  Under section 101 cf the LPA, the Loan will becomne
due and our legal power of sale will arise as soon as
you sign the Mortguge Dead. We will only use this
power if any of the avents in condition 17 or 22.4
ocour,

274

75

275

27.7

If any of the svents in condition 17 or 22.4 occur,

which gives us the right to demand that you

immediately pay the Outstonding Bolance, we

moy:

a. Toke possession of the Property or if the
Property is iet, collect ony rent payable.

b, Exercise our right to sell the Property. Gur
power to sell the Property is free from any
of the restrictions in section 103 of the LPA,
We may sell the Property whether or not we
have repossessed I,

Appoint ¢ receiver under condition 28 below.

d. Viary the terms of, end, review or accept the
sirrender of leases or tenancies over the
Property.

e. Grant leases or tenancies of the Proparty

on whatever terms we choose free of the
restrictions of section 99 of the LPA.

f Exercise all other powers conferred on us as
a mortgagee under the LPA or on o receiver
under these conditions,

If any of the Other Debt s immediately payable by
you, even if you have paid off oll the Outstonding
Bolance, we may do-ony of the things and exercise
any of the rights referred to In condition 27.3.

1f the Property has been mortgaged in o way that
gives sorneone else o first claim on it, or someone
hos an interest in it ahead of our Mortgage Deed,
wa have the right to buy out the other person's
rights. We may do so at any time:

a. after giving you notice to dermand that you
pay the Outstanding Bolance; or

b. Qs SeON 95 any powers under the claim or
intarests have come into force. You will be
fully bound by any agreement we reach with
the other person. Yau must pay back any
roney we hove spent on buying out that
other person’s rights when we ask you for it

We or our ogent may at any fime enter and inspect
the Property and do any work which we think is
necessury to put right any foilure by you to keep

to the Mortgage Controct. If we take any action
under this condition, it does not mean that we
have accepted the legel responsibilities as if we
had repossessed the Property. We will give you of
least seven days’ notice of our intention to anter
the Property unless we rensonably determina it is
inappropriate o impracticoble for us to do so.

[Fwe or a receiver take possession of the Property,
you must, on notice, remove all of your furniture
and other belongings. If you have not done so
within 7 days of the notice, we may os your

agent remove, destroy, dispose, store or sell any
iterns left behind. Neithar we nor the receiver will
be responsible for any loss or domage to your
possessions. You must reimburse us for all Fees and
Expenses of dealing with your furmiture and goods.
1T wee sell any of them, we will poy you what is left
after deducting those Fees and Expenses.
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2 8 . Ap pOi ntiﬂ g s R@C@i\/e r 283 ;fgieoﬁgney the receiver receives will be used as
28,1 Atany time after we have demanded payment a. fo pay the receiver's expenses;
Of"”.Bf .Of the Outstanding Efmme b‘y you unde¢ b. o pay the receiver's fees of the rate we
cand‘men 27, we may oppoint a receiver. We have agree with the receiver from time to time;
the right to gppeint any person (o people) as and
receiver to monage the Broperty. We must moke
the appointment in writing. The receiver may be ¢ topay off the rest of any amounts you owe
our employee or anyone else we choose. We have us {including the Qutstanding Balance and
the right to decide what the receiver will be paid, the Other Debt). ,
o change the receiver at any time and to appoint The recaiver does not have to use the money be
another one if we believe it is reasonable fo do so. receives to pay off interest before repaying the Loan
or otherwise to pay off the Outstanding Balonce
28.2  The receiver will act as your agent and only yeu are and the Qther Debt in any particular order,

responsible for thelr costs and actions. You are oiso
liable for any contracts they make or enter into. The
receiver may do any of the following in your nome
as your agent:

a. Have cny or all of the powers of a receiver
appointed under the LPA.

b. Enter and repossess the Property.
c. Sell the Property,

. Corry out any repairs, alterations and
irnpravernents to the Property.

e. Let the Property on any reasonable terms
including the varying of the terms of any
letting.

f. Allow any parson who holds the leose to

the Property to give up the lease on any
reasonable terms.,

a. Monoge the Property, and do anything else
arising as a result of managing the Property
which a receiver may or con do legally os
your ogent.

h. Insure the Property for any amounts and
against any risks ond through any agency as
we see fif,

i Selt any of the fixiuras on their own or
together with the Property.

i Remove, destray, dispose of, store or sell any
furniture or goods yeu fall to remove from
the Property.

k. Pay any interest and Expenses.

L Take ony action in your name or otherwise as
may seem appropricate.

m.  Exercise all powers and authorities which
we can exercise under the Mortgage. You
agree that wa may confer ary powers and
authorities which we could give if we were
the actudt beneficiol owner of the Property.

. 1§ the Property is leasehold, ogree to change
or vary the terms of the leose or surrender it
and/or arrange a new lease, If the receiver
aarees to o new lease our security for the
Mortgoge will automaiically transfer to the
new lease and the receiver may arrange
whaotever formal legal chorge on it we may

raguire,

0. Buy out anyone else’s interest in the
Property.

p. De anything else the low aliows in

connection with the Property.

29. Power of Attorney and
further assurance

30.

25.1

9.2

293

For the purpose of securing our interest in the
Proparty, you appoint by way of security us and
any receiver by us to be your atforney. The aftorney
wilt be legally entitled to act on your behalf ond

the attorney’s acts will bind you as though you had
done such acts.

You agree o sign any document and do anything
aelse which we recsonably request you 1o do in order
tor

a. perfect or improve ary security created or
intended te be created for the repayment
of the Cutstanding Balance and the Other
Debt;

b help the exercise by us of any of our powers
under these Conditions; andfor

c protect, manage or selt the Property or
any other security for the repayment of the
Cutstanding Balance ond the Other Debt.

Under the power of attorney we may execute any
docurnent or do anything which vou are required fo
do under these Conditions.

We will not be liable for anything which is done
under the power of attorney unless we have failed
to use reasonable core in exercising the power.

The power of attorney that you give us In

this condition is irrevocable while any of the
Dutstanding Balonce and the Other Debi is still
outstanding, and if those items are still outstanding,
will continue even after release or discharge of the
Mortgoge.

Set off and Monies held on
your behalf under another
Mortgage

301

If eny of the events in condition 17 or 22.4 occur
and

a. we are holding any monies on your behalf
pursuont to a power of sale or power to
appoint o receiver in relotion te ancther
property owned by yeu or any one or more of
you which is mortgaged to us; and
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31.

32

33

b, the monies so held by us exceed the amount
required to discharge the debt reloting tg
thot Mertgage,

we can {but are nof obliged to} use those monies
which we are holding on yeur behalf to repay the
Outstanding Balance.

302 Youirrevorably authorise us to apply any credit
balance we are holding on ony account in the name
of any of you, or any other manies we owe any of
you towards any of the Qutstanding Balance which

is due and payable.

Delay, Waiver and Mistakes

311 Ifwe relax any term of the Mortgage Contract for
you or we delay in enforcing any of our rights under
the Mortgage Contract or only enforce this in part,
this will not prevent us from enfarcing them strictly

at any time.

312 If we miscalcutate the armount payable by you to
us or moke any other mistoke about the Movtgage
Contract this will not affect any of our rights,
including our ability to claim the correct amount
from you either before or after the Mortgage hos
been relegsed, with interest at the Interest Rate
until repayment.

313 Avrecelptor letter saying the Mertgage has

been repaid in full will not prevent you from

being personally lioble if it Is later found out that
the gmount of the Qutstanding Balance was
understated by mistake or if any payment or Direct
Debit payment is refused, reversed or recalled by
your bonk or building society.

34 This condition 31 does not affect ony legal rights
which you roay hove s o result of the Qutstanding

Batance being understoted,

Reimbursement

If a claim js rade or o defence is raised against us becouse

of something you do wrong or fall to do that you are
supposed te do, or if you break the terms of the Morigags
Contract, you must pay us the Tull amount of our lossas,
liabilities, costs and payments {which weuld not have
arisen otherwise} i any way 10 do with the cloim, defance
or breaking the Mortgage Contract. This includes any
Expanses we have incurred.

Our Right to Transfer

33.1 From time to time we may Transfer in whole or in
part, any Loan, Mortgage or other related security
to any Transfarea,

33.2  You ogree to each Transfer thai we may make

ond you understand and ogree that we may do so
without giving prior notice 1o you ond without your
consent.

34.

333  You understand that o Tronsfer typically involves
us Tronsferring all or some of the rights under the
Loan, Mortgage or the related security to another

person oF organisation.

334 You agree thot we may provide information about
the Application, the Ilustration, the Mortgoge,
your Loan, any related security {including any
Guarantees), the history and conduct of your
Account, the results of any statistical, monitoring
ot quality analysis activity thot we may carry out on
your Account from fime {o time, any other relevani

information; to:

a. any such person or orgonisation who does, or
we believe wishes to, enter into any Transfer
with us or who doas or wishes to fund or
ctherwise be involved in any Transfer, and
their professional advisers;

b. any purchaser or potential purchaser of the
Lender or any persen who does or wishas
to fund or otherwise be involved in any such
purchase, and their professional advisers:
andfor

C. any person who was previously the Lender,
and their professional advisers.

We oy provide this information ot any time on,
prior to or after any actual or potential Tronsfer
under condition 33.1. You odso understand that

we may provide such inforrnation to any such
person or organisation including, but not limited to,
credit reference agendles for the purpose of quolity
analysis.

335 If any Transfer is by a building society or industrial
and provident society or o subsidiary thereof you
understand that unless the building sodiety or
industrial and provident society {os the case may
be) decides otherwise {which it will not be ebliged to
do), this may lead to terrination of your borrowing
membership of the building sodety or industyial
and provident society and the loss of any rights
associgted with stch membership {such that the
Rutes do not apply to your Account any Turther)
only te the extent that such membership arises
from your Loon,

Any Transferee will be able to exercise the righis
we hove under the Mortgage Contract on the same
terms. You agree thot any Transferee of the Loan
or Mortgage may change the Tariff applicable to
your Loan and maoy set the Standard Varinble Rate
{if any) charged on the Loon independently of the
rate set by us and any previous Tronsferee and by
reference to their own circumstances at the time.

Entire Agreement

These Canditions, the declaration in the Application, the
Offer, the Mortpage Deed, the Rules {whera applicable)
and any Guarantes comprise all the terms agread bebween
you and us for the Loan,
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35. Third Party Rights

The Contracts (Right of Third Parbies} Act 1999 does not
apply to the Morigage Contract. This means that anyone
who is not o parly o the Mortgoage Contract will have no
vights under that Act in relation to the Mortgage Contract.
A paity to the Mortgage Contract includes anyone we
Transfer our rights to in cecordance with the Mortgage
Contract or anyone we appeint s g receiver,

36. Severability

Fach of the provisions of these Conditions is severable and
distinct from the others. If at any time any cne or more of
these provisions becornes itlagal, invalid or unenforceabls,
this will not affect the legality, validity or enforceanility of
the rernaining provisions.

37. Law

37.1  The Mortgage Contract is governed by the laws
of England and Waoles, The couris of England ond
Waoles will deal with any claim, dispute or difference
arising from the Mortgage Contract.

37.2  These Conditions do not affact or exclude any
terms and conditions imptied by low unless set cut
expresshy in the Conditions.

38. General Changes

As well as our other rights under these Conditlons, we may
vary any of these Conditions at any time if such change

is not prejudicial to you and is required to correct any
mistakes andfor to comply with any legal or regulotory
requirements, We will give you ot least one month'’s prior
notice of such change in accordance with condition 2,

For more information coll 01634 848944

or visit kentreliance.co.uk

For customar service and training purposes, colls with Kent Reliance moy be maonitored endfor recorded.
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