wuLuDIgn envelope 1D: DCB4E43F-824A-4CC4-BE88-46EAUD6938C7

Company Number 11919645

NEBULON LIMITED

ANNUAL REPORT AND FINANCIAL STATEMENTS F

OR THE YEAR ENDED
ENDED 31 DECEMBER 2020

I

B

|
IR
*AAELIQING* 1

A15

WEDNESDAY

29/09/2021 #269
COMPANIES HOUSE -

e



Docusign Envelope ID: DCB4E43F-824A—4CC4-BEBB-4EEAUD(59'JBC7

NEBULON LIMITED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

CONTENTS Page (s)
Corﬁpany Information 2
Directors' Report 3-4
Independent Auditor's Report to the members of Lookout Limited 5-6
Statement of comprehensive income - 7
Statement of financial position 8
Statement of changes in equity 9

Notes to the financial statements 10-18



Docusign Envelope I1D: DCB4E43F-824A-4CC4-BESB-46EAVDEYIBCT

NEBULON LIMITED
FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2020

" COMPANY INFORMATION

Directors

Registered Office

Registered Number

Mr C Nunes
Nebulon, Inc

Mulberry
Shrubbs Hill Lane
Sunningdale
Berkshire
SL50LD

11919645



Docusign Envelope ID: DCB4E43F-824A-4CC4-BESB-46EAUDGY3BCT

NEBULON LIMITED
DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The directors present their annual report and the audited financial statements of the company for the year ended
31 December 2020.

Principal Activity
The company provided R&D services to its parent company Nebulon, Inc throughout the year, and pre-sales support
services to its parent company when not interrupted by Covid-19 related issues.

The results for the year ended 31 December 2020 are set out in the statement of comprehensive income on page 5. The
directors consider the state of affairs of the company to be satisfactory. No dividends were paid or proposed during the year.

Future developments
The directors plan for the company to continue to trade as it has done, with no significant future developments to report.

Going Concern

The directors have considered Going Concern, and given the working capital cycle of the business, recognise

the need for ongoing support from their parent company, Nebulon, Inc. Having made enquiries, the parent company
has indicated its willingness to continue to provide such financial support to the company as necessary to enable

it to continue in operational existence for the foreseeable future, and for a period of not less than 12 months from
the date of approval of these financial statements.

The directors are of the view that Covid-19 does not impact the company's ability to continue as a going concern and has
sufficient cash and liquidity to fund the company's operations as necessary.

Financial instruments

The company may be impacted by customer credit risk, effects arising from price risk, contract breach and liquidity risk.

The majority of the goods and services sold by the company are provided by its own resources or are bought in from related
parties. Where services are bought in the costs of these are recharged to customers. Credit risk management follows normal
best practice and includes varying levels of credit assessments according to customer size and active credit performance
management through key performance indicators such as days’ sales outstanding. Contract risk is managed by entering

into cost plus arrangements. Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations

associated with financial liabilities. The company aims to mitigate liquidity risk by managing cash generation by its
operations and through its participation in the in-house banking arrangements of the parent group. The directors are

not aware of any other pending significant financial risks.

Directors L o o L
- Thedirectors who held office during the year and up to the date of signing these financial statements were as follows:

Mr C Nunes
Nebulon, Inc

Statement of Directors' Responsibilities in respect of the Directors' Report and the Financial Statements
The directors are responsible for preparing the Directors' Report and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
prepared the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland”, and applicable law). Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the company for
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NEBULON LIMITED
DIRECTORS' REPORT (Continued)
FOR THE YEAR ENDED 31 DECEMBER 2020

Statement of Directors’ Responsibilities in respect of the Directors’ Report and the Financial Statements
(continued)

'

that period. In preparing the financial statements, the directors are required to:

select suitable accounting policies and then apply them consistently;

state whether applicable United Kingdom Accounting Standards, comprising FRS 102, have been followed, subject to
any material departures disclosed and explained in the financial statements;

make judgements and accounting estimates that are reasonable and prudent; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006.

The directors are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Directors indemnity arrangements

The parent company has executed deeds of indemnity for the benefit of each director of the company, and

each person who was a director of the company during the period, in respect of liabilities that may attach to them
in their capacity as directors of the company or of associated companies. These indemnities were granted at
different times according to the law in place at the time and where relevant are qualifying third-party indemnity
provisions as defined by section 234 of the Companies Act 2006. These indemnities were in force throughout
the period and are currently in force.

Small Company Provisions

This report has been prepared in accordance with the special provisions for small companies under Part 15 of
the Companies Act 2006.

By order of the Board

28 September 2021
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF NEBULON LIMITED

Opinion

We have audited the financial statements of Lookout Limited (the 'company’) for the year ended 31 December 2020
which comprise the Income Statement, Balance Sheet and Notes to the Financial Statements, including a suniinary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable
law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31 December 2020 and of its loss for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.

Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you

where:

- the directors' use of the going concern basis of accounting in the preparation of the financial statements is not appropriate;or

- the directors have not disclosed in the financial statements any identified material uncertainties that may cast significant
doubt about the company's ability to continue to adopt the going concern basis of accounting for a period of at least twelve
months from the date when the financial statements are authorised for issue.

Other information
The directors are responsible for the other information. The other information comprises the information in the Report of
the Directors, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statemonts or our knowledge ublained in
the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 200¢

In our opinion, based on the work undertaken in the course of the audit;

- the information given in the Report of the Directors for the financial year for which the financial statements are prepared is
consistent with the financial statements: and

- the Report of the Directors has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the Report of the Directors.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF NEBULON LIMITED

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, -

in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches
not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the directors were not entitled to prepare the financial statements in accordance with the small companies regime and
take advantage of the small companies' exemption from the requirement to prepare a Strategic Report or in preparing the
Report of the Directors.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page 3, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal
control as the directors determine necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a'whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company's members those matters we are
required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the company and the company's members as a body, for our

audit work, for this report, or for the opinions we have formed.

Gareth R Williams (Senior Statutory Auditor) ”\/}Q <

for and on behalf of Hayvenhursts Limited "‘M
Chartered Accountants & Statutory Auditor

Fairway House

Links Business Park

St Mellons

Cardiff

CF30LT

ﬂ"j@ﬂ'ﬁcu—cw 2021
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NEBULON LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2020

Notes
Turnover 1,4
Administration expenses
(Loss)/Profit on ordinary activities -
before taxation 5
Taxation on ordinary activities 8

Net retained (loss)/profit for the
financial period

All amounts relate to continuing activities.

There are no other recognised gains or losses for the current year.

31.12.20 31.12.19
£ £
1,334,306 441,800
(1,988,384) (407,218)
(654,079) 34,582
(191,013) -
(463,066) 34,582

The notes on pages 10 to 18 form part of these financial statements
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NEBULON LIMITED
STATEMENT OF FINANCIAL POSITION Company Number 11919645
AS AT 31 DECEMBER 2020

Notes _ Asat31.1220 Az at 31.12.19
£ £ £ £
Fixed assets
Tangible assets 9 1,355 2,032
Current assets
Debtors 10 180,131 6,398
Cash at bank and in hand 81,435 72,585
261,566 78,983
Creditors: amounts falling due
within one year 11 691,305 46,333
Net current (liabilities)/assets (429,739) 32,650
Net (liabilities)/assets : (428,384) 34,682
Capital and reserves
Called up share capital 14 100 100
Profit and Loss account (428,484) 34,582
Shareholder's funds (428,384) - 34,682

These financial statements have been prepared in accordance with the special provisions for small companies
under part 15 of the Companies Act 2006.

These financial statements were approved and authorised for issue by the directors on the 28th September 2021
and are signed on their behalf by:

The notes on pages 10 to 18 form part of these financial statements
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NEBULON LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2020

Balance at 1 April 2019
Shares issued

Profit for the financial period
Balance at 31 December 2019
Balance at 1 January 2020
Loss for the financial year

Balance at 31 December 2020

Total equity
£

100

34,582

34,682

34,682

(463,066)

Called up Profit and loss
Share capital account
£ £

100 ‘

- 34,582

100 34,582

100 34,582

- (463,066)

100 (428,484)

(428,384)
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NEBULON LIMITED

NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2020

1 General information
The company provides Research & Development and pre-sales support services to its parent company, Nebuion, Inc.
Nebulon Limited is a private company limited by shares incorporated, registered and domiciled in England, registration
number 11919645. The registered office is Mulberry, Shrubbs Hill Lane, Sunningdale, Berkshire, SL5 OLD.

2  Basis of preparation of financial statements
The financial statements of Nebulon Limited have been prepared in compliance with United Kingdom Accounting
Standards, including Financial reporting standard 102, the Financial Reporting Standard applicable in the UK and
Republic of Ireland ("FRS 102") and the Companies Act 2006.

3 Accounting Policies
Summary of significant accounting policies
The principal accounting policies applied in the preparation of the financial statements are set out below. These policies
have been consistently applied to all periods presented in these financial statements, unless otherwise stated.

The financial statements have been prepared on a going concern basis under the historical cost convention.

The preparation of financial statements in conformity with FRS102 requires the use of certain critical accounting
estimates. It also requires management to exercise its judgement in the process of applying the company's
accounting policies. The areas involving a higher degree of judgement or complexity, or areas where assumptions
and estimates are significant to the financial statements are disclosed in note 4.

The company has taken advantage of the following disclosure exemptions in preparing these financial statements, as
permitted by the FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland":

* the requirements of Section 4 Statement of Financial Position paragraph 4.12(a)(iv);
* the requirements of Section 7 Statement of Cash Fiows;
- the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);
- the requirements of Section 11 Financial Instruments paragraphs 11.41(b), 11.41(c), 11.41(e), 11.41(f), 11.42,
11.44 to 11.45, 11.47, 11.48(a)iii), 11.48(a)(iv), 11.48(b) and 11.48(c);
- the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.27, 12.29(a), 12.29(b) and 12.29A,;
- the requirements of Section 33 Related Party Disclosures paragraph 33.7.

The company is 100% owned by its ultimate parent, Nebulon, Inc. which is the smallest and largoet group to
consolidate these financial statements. Copies of the consolidated financial statements are available from
3089 Skyway Court, Fremont, CA 94539, USA.

Going concern

The directors have considered Going Concern, and given the working capital cycle of the business, recognise

the need for ongoing support from their parent company, Nebulon, Inc. Having made enquiries, the parent company
has indicated its willingness to continue to provide such financial support to the company as necessary to enable

it to continue in operational existence for the foreseeable future, and for a period of not less than 12 months from
the date of approval of these financial statements.

The directors are of the view that Covid-19 does not impact the company's ability to continue as a going concern and has
sufficient cash and liquidity to fund the company's operations as necessary.

10
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NEBULON LIMITED

NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2020

3

Accounting Policies (Continued)

Basic financial instruments

(i} Trade and other debtors / Trade and other creditors

Trade and other debtors are recognised initially at transaction price less attributable transaction costs. Trade and
other creditors are recognised initially at transaction price plus attributable transaction costs. Subsequent to initial
recognition they are measured at amortised cost using the effective interest method, less any impairment losses
in the case of trade debtors. If the arrangement constitutes a financing transaction, for example if payment is
deferred beyond normal business terms, then it is measured at the present value of future payments discounted at
a market rate of instrument for a similar debt instrument.

At the end of each reporting period, financial assets measured at amortised cost are assessed for objective evidence

of impairment. If an asset is impaired the impairment loss is the difference between the carrying amount and the present
value of the estimated cash flows discounted at the asset's original effective interest rate. The impairment loss is
recognised in the profit or loss.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual obligation is discharged,
cancelled or expires. '

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is a legally
enforceable right to settle on a net basis or to realise the asset and settle the liability simultaneously.

(i) Cash and cash equivalents
Cash and cash equivalents comprise cash balances and call deposits.

Revenue recognition

The company recognises revenue from the provision of services to its parent company in the month in which

the service is delivered, when (a) the significant risks and rewards of ownership have been transferred to the

buyer: (b) the company retains no continuing involvement or control over the goods; (c) the amount of revenue can be
measured reliably and (d) it is probable that future economic benefits will flow to the entity.

Tangible assets

Tangible assets are stated at cost less accumulated depreciation and accumulated impairment losses. Cost includes
incurred in only original purchase price and expenditure directly bringing the assets into working condition for their intended
use. Depreciation is provided at rates calculated to write off the cost of each asset less the estimatod residual value over
its estimated useful life. The principal annual rates in use are:

Computer and office equipment 33.3% on cost

The assets residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if appropriate,
or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are
recognised within "other operating income" in statement of comprehensive income.

11
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NEBULON LIMITED

NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2020

3 Accounting Policies (Continued)

Employee benefits

(i) Defined contribution pension plans

The company operates a defined contribution plan for its employees. A defined contribution plan is a post-employment
benefit plan under which the company pays fixed contributions into a separate entity and will have no legal or

company in independently administered funds.

(i) Short term benefits

Short term benefits, including holiday pay and other similar non-monetary benefits, are recognised as an expense in the
period in which the service is received

Foreign currency translation

Monetary assets and liabilities denominated in foreign currencies are transiated into sterling at the

rates of exchange ruling at the balance sheet date. Transactions in foreign currencies are recorded

at the rate ruling at the date of the transaction. All gains and losses on translation and from the settlement of
transactions are included in the profit and loss account. The company's functional and presentational currency
is the pound sterling.

Related party transactions

The company discloses transactions with related parties which are not wholly owned within the group. Where
appropriate, transactions of a similar nature are aggregated unless, in the opinion of the directors, separate disclosure
is necessary to understand the effect of the transactions on the Group financial statements.

Taxation

Taxation expense for the period comprises current and deferred tax recognised in the reporting period. Tax is
recognised in the profit and loss account, except to the extent that it relates to items recognised in other comprehensive
income or directly in equity. In this case tax is also recognised in other comprehensive income or directly in equity
respectively.

Current or deferred taxation assets and liabilities are not discounted.

(i) Current tax L e e .
<= - = == Currenttax is'the amount of income tax payable in respect of the taxable profit for the period or prior years. Tax is
calculated on the basis of tax rates and laws that have been enacted or substantively enacted by the period end.

Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax
regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to
be paid to the tax authorities.

(i) Deferred tax

Deferred tax arises from timing differences that are differences between taxabie profits and total comprehensive
income as stated in the financial statements. These timing differences arise from the inclusion of income and
expenses in tax assessments in periods different from those in which they are recognised in financial statements

12
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NEBULON LIMITED

NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2020

3  Accounting Policies (Continued)

(i) Deferred tax (continued)

Deferred tax is recognised on all timing differences at the reporting date. Unrelieved tax losses and other deferred tax
assets are only recognised when it is probable that they will be recovered against the reversal of deferred tax liabilities or
other future taxable profits.

Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by the period end
and that are expected to apply to the reversal of the timing difference.

Share capital
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new ordinary shares
or options are shown in equity as a deduction, net of tax, from the proceeds.

Leases
At inception the Group assesses agreements that transfer the right to use assets. The assessment considers whether the
arrangement is, or contains, a lease based on the substance of the arrangement.

(i) Finance leased assets
Leases of assets that transfer substantially all the risks and rewards incidental to ownership are classified as finance leases.

Finance leases are capitalised at commencement of the lease as assets at the fair value of the leased asset or, if lower, the
present value of the minimum lease payments calculated using the interest rate implicit in the lease. Where the implicit rate
cannot be determined the Group’s incremental borrowing rate is used. Incremental direct costs, incurred in negotiating and
arranging the lease, are included in the cost of the asset.

Assets are depreciated over the shorter of the lease term and the estimated useful life of the asset. Assets are assessed for
impairment at each reporting date.

The capital element of lease obligations is recorded as a liability on inception of the arrangement. Lease payments are
apportioned between capital repayment and finance charge, using the effective interest rate method, to produce a constant
rate of charge on the balance of the capital repayments outstanding.

(i) Operating leased assets
Leases that do not transfer all the risks and rewards of ownership are classified as operating leacos. Payments under
operating leases are charged to the profit and loss account on a straight-line basis over the period of the lease.

Critical accounting judgements and estimation uncertainty

Estimates and judgements are continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances. Given the straightforward
nature of the company, the directors do not consider there to be any critical accounting judgements or uncertainties.

Share-based payments

Where share options are awarded to employees, the fair value of the options, measured at the date of grant of
the options using an appropriate valuation model is charged to the profit and loss account over the period in
which the options vest.

13
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NEBULON LIMITED

NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2020

4 Turnover

Turnover (all derived from the single activity of the company) in the period was segmented as follows:

31.12.20 31.12.19
£ £
United States of America 1,334,306 441,800
1,334,306 441,800
5 Operating (loss)/profit
The operating (loss)/profit before tax is stated after charging:
31.12.20 31.12.19
£ £
Depreciation of owned assets 677 -
Operating leases 13,272 6,373
Staff Costs - wages and salaries 1,513,814 289,813
- social security 194,481 34,017
- other pension costs 40,434 8,771
6 Directors
. 31.12.20 31.12.19
£ £

Directors emoluments - -

The directors of the company are also directors or officers of the parent company. The directors' services
to the company do not occupy a significant amount of their time and are considered to be incidental, and so
the directors do not consider that they received any remuneration for their services to the company

for the year to 31 December 2020 (or period to 31 December 2019).

Other than the board, there were no other key management personnel in the period.

14
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NEBULON LIMITED

NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2020

7 Employees and directors

The average monthly number of employees (including executive directors) during the period was:

31.12.20 31.12.19

Number Number
Administration 1 1
Research and Development 13 3
14 4

8 Taxation on profit on ordinary activities

The tax charge on the profit on ordinary activities for the period was as follows:

31.12.20 31.12.19
£ £
(i) Current tax:
Corporation tax on ordinary activities in current
period at prevailing rates (191,013) -
(191,013) -

(i) Reconciliation of tax charge:

The tax assessed on the profit on ordinary activities for the period is lower than the standard
average rate of corporation tax in the UK of 19%:

31.12.20 31.12.19
£ £
(Loss)/Profit on ordinary activities before taxation (654,079) 34,582
~_Current tax at 19% .. S - SRR - (124,275) 76,571

Effects of:

Expenses not deductible for tax purposes 590 125
Research and development tax credit (167,415) (39,005)
Over provision in prior year (24,013) 32,309
Under provision in current year (175) -
Total current tax charge (191,013) . -

The company has estimated losses of £149,000 available for carry forward against future trading profits.
No deferred tax amount has been recognised in respect of these losses due to uncertainty over the
availability of future traxable profits.

15



Docusign Envelope ID: DCBA4E43F-824A-4CC4-BESB-46EAUDEYSBCT

NEBULON LIMITED

NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2020

9  Property, plant and equipment

Computer
Equipment
£

Cost
As at 1 January 2020 2,032
Additions in the year -
At 31 December 2020 2,032
Depreciation
As at 1 January 2020 -
Charge for the year 677
At 31 December 2020 677
Net book value
At 31 December 2020 1,355
At 31 December 2019 2,032

10 Debtors 31.12.20 31.12.19
£ £
Other debtors 173,670 4,600
Prepayments and accrued income 6,461 1,798
180,131 6,398
11 Creditors: Amounts falling due within one year 31.12.20 31.12.19
£ £
Amounts owed to group undertakings 441,801 37,972
Other taxation and social security 234,104 4,361
Accruals and deferred income 15,400 4,000
691,305 46,333

Amounts owed to group undertakings are unsecured, non-interest bearing, have no fixed date. of repayment . ___ .-

- === == and are payable on demand. -
12 Lease obligations
The total future minimum lease payments under
non-cancellable operating lease rentals as at

31 December 2020 are as follows:

Within one year

31.12.20
£
25,200

31.12.19
£
9,079

During the year £13,272 (2019: £6,373) was recognised as an expense in the profit and loss account in respect of

operating leases.

16
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NEBULON LIMITED

NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2020

13

14

15

Employee benefits

During the period contributions into a defined contribution scheme of £40,434 (2019: £8,771) were made, of which
£nil were outstanding at the end of the year.

Share capital
31.12.20 31.12.19

£ £
Allotted, called up and fully paid
100 Ordinary shares of £1 each issued in the period 100 100

There is a single class of ordinary shares. There are no restrictions on the distribution of dividends and the repayment of
capital.

Financial instruments

The company has the following financial instruments:

31.12.20 31.12.19
Note £ £
Financial assets at fair value through profit or loss - -
Financial assets that are debt instruments
measured at amortised cost
- Other receivables 10 173,670 4,600
173,670 : 4,600
Financial liabilities measured at fair value
through profit or loss - -
Financial liabilities measured at amortised cost
- Amounts owed to group undertakings 11 441,801 - 37972
—=Accruals - - o w5 400° e 4,000
457,201 41,972

The company has no interest rate derivative financial instruments.
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16 Share-based payments

Nebulon, Inc., the parent company to Nebulon Limited, offers to its employees an equity-settled share
based remuneration scheme ("Equity-settled remuneration"). The share options relate to the parent
company's common stock. Details of the scheme are as follows.

Exercise price At 31 December Granted during Exercised Surrendered At 31 December
(%) 2019 the year during the year during the 2020
. year
Stock Options
0.17 701,000 156,000 20,625 54,375 782,000
701,000 156,000 20,625 54,375 782,000

At 31 December 2020 there were 14 employees (2019: 8) who subscribed to the company's share option scheme.

Options are granted under the parent company’s stock incentive plan. Generally stock options to
employees vest over a period of 48 months and have a contractual life of 10 years from the date of grant.
Grants of stock options generally must be at an exercise price not less than the fair value of the underlying
common stock on the date of grant.

17 Ultimate parent company

The company is 100% owned by its ultimate parent, Nebulon, Inc, a company incorporated in the USA and located

at 3089 Skyway Court, Fremont, CA 94539, USA and is included in the consolidated financial
statements of that company. The accounts are not publically available.

18 Related party transactions

The company has taken advantage of the exemptions in FRS 102 from disclosing transactions with other companies

that are wholly owned within‘the group.
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