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MZ BUILDING SERVICE LTD

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2021

Called up share capital not paid

Fixed assets

Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current (liabilities)/assets
Net (liabilities)/assets

Capital and reserves

Called up share capital
Profit and loss account

Shareholders’ funds

Notes

It

2021 2020
£ £
l 1
488 -
12,283 11,015
2,027 6,201
14,310 17,216
(17,704) (10,765)
(3,394} 6,451
(2,905} 6,452
| 1
(2,9006) 6,451
(2,905) 6,452

For the year ending 31 March 2021 the company was entitled to exemption from audit under section 477 of the Companies Act 2006 relating to
small companies. The members have not required the company to cbtain an audit in accordance with section 476 of the Companies Act 2006,

The director acknowledges her responsibilities for complving with the requirements of the Act with respect to accounting records and the

preparation of accounts.

These accounts have been prepared and delivered in accerdance with the provisions applicable to companies subject to the small companies'

regime and in accordance with the provisions of FRS 102 Section 1A - Small Entities. The profit and loss account has not been delivered to the

Registrar of Companies.

The financial statements were approved by the Board and authorised for issue on 30 September 2021 and were signed on its behalf by

HRYCYSZENA, Zinajida
Director

Company Registration No. 11910412




MZ BUILDING SERVICE LTD
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2021

1

Statutory information

MZ BUILDING SERVICE LTD is a private company, limited by shares, registered in England and Wales, registration number 11910412,
The registered office is 11 HESSELL ROAD, WEST EALING, LONDON, W13 9ER, UNITED KINGDOM.

Compliance with accounting standards

The accounts have been prepared in accordance with the provisions of FRS 102 Section 1A Small Entities. There were no material
departures trom that standard.

Accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set out below and have remained unchanged from
the previous year, and alse have been consistently applied within the same accounts,

Basis of preparation
The accounts have been prepared under the historical cost convention as modified by the revaluation of certain fixed assets. The principal
accounting polices adopted are set out below

Presentation currency
The accounts are presented in £ sterling, which is the functional currency of the company. Monetary amounts in these financial statements
are rounded to the nearest £.

3.1 Turnover

Tumowver is measured at the fair valuc of the consideration received or receivable, net of discounts and value added taxes, Turnover includes
revenue earned from the sale of goods and from the rendering of services. Turnover is reduced for estimated customer returns, rebates and
other stiilar allowances.

Salc of goods

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to the buyer
{usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic benefits associated with
the transaction will flow to the entity and the costs incurred or to be incurred in respect of the transaction can be measured rehiably.

Rendering of services

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when the stage of
completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated by comparing costs
incurred, mainly in relation to contractual hourly staff rates and materials, as proportion of total costs. Where the outcome cannot be
estimated reliably, revenue is recognised only to the extent of the expenses recognised that it is probable will be recovered.

3.2. Tangible fixed assets and depreciation
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any impairment
losses.

Depreciation has been provided at the following rates in order to write off the assets over their estimated useful lives:
Computer equipment 33% on cost
3.3. Cash at bank and in hands

Cash at bank and in hands are basic financial assets and include cash in hand and deposits held with financial institutions repayable without
penalty on notice of non more than 24 hours.




MZ BUILDING SERVICE LTD
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2021

3.4. Financial instruments
Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual provisions of the
instrument.

Basic jinancial assets.
Basic financial assets including debtors, cash and bank balances, with no stated interest rate and receivable within one year are measured at
transaction price. Any losses arising from impairment are recognised in the profit and loss account,

Basic financial liabilities.

Basic financial liabilities including creditors are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument 13 measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilitics classificd as payable within onc year arc not amortiscd. Debt instruments are subscquently carried at amortised costs,
using the effective interest rate method.

3.5. Equity instruments
Equity instruments issued by the company are recognised at the proceeds recelved, net of direct issue costs. Dividends payable on equity
instruments arc recognised as liabilitics once they are no longer at the discretion of the company.

3.6. Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current Tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and loss
account because it excludes items of income that are taxable or deductible in other years and it further excludes items that are never taxable
or deductible. The company's liability for current tax is calculated using tax rates that have been substantively enacted by the reporting end
date.

Deferred Tax

Deferred tax liabilities are generally recognised for all timing differences and differed tax assets that are recognised to extent that it is
probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets and liabilities
are not recognised if the timing difference arises fromm goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

3.7. Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid.
Final equity dividends are recognised when approved by the shareholders and directors at an annual general meeting.

3.8. Foreign exchange

Monetary assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet date.
Transactions in foreign currencies are translated into sterling at the rates of exchange ruling at the date of the transaction. Exchange
differences are taken into account in arriving at the operating profit.




MZ BUILDING SERVICE LTD
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2021

4 Tangible fixed assets Computer
equipment

£

Cost or valuation At cost

At 1 April 2020 -
Additions 649

At 31 March 2021 649

Depreciation

Charge for the year 161

At 31 March 2021 161

Net book value

At 31 March 2021 488

5 Debtors: amounts falling due within one year 2021 2020
£ £

Trade debtors 4,803 3,535
Other debtors 7,480 7.480
12,283 11,015

6 Creditors: amounts falling due within one yvear 2021 2020
£ £

VAT 994 6,116
Trade creditors 2,392 -
Taxes and social security 1,988 1,988
Loans from directors 12,330 2,661
17,704 10,765

7 Average number of employees

During the year the average number of employees was 1 (2020: 1).




This document was delivered using electronic communications and authenticated in accordance with the registrar's rules
relating to electronic form, authentication and manner of delivery under section 1072 of the Companies Act 2006.



