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Latham Agri Ltd (Registered number: 11881681)

Statement of Financial Position
31 March 2021

2021 2020
Notes £ £ £ £

FIXED ASSETS
Tangible asscts 5 361,109 273,562
CURRENT ASSETS
Stocks 750 -
Debtors o 191,862 152,937
Cash at bank 88,289 34,112

280,901 187,049
CREDITORS
Amounts falling due within one year 7 410,647 395,951
NET CURRENT LIABILITIES (129.746) (208,912)
TOTAL ASSETS LESS CURRENT
LIABILITIES 231,363 64,650
CREDITORS
Amounts falling duc atter more than onc ycar 8 (150,000) -
PROVISIONS FOR LIABILITTES 9 {68,611) (51.977)
NET ASSETS 12,752 12,673
CAPITAL AND RESERVES
Called up share capital l 1
Retained carnings 12,751 12.672

12,752 12,673

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 March 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2021 in
accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b}  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial staternents, so far as applicable
to the company.

The notes form part of these financial statements
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Latham Agri Ltd (Registered number: 11881681)
Statement of Financial Position - continued
31 March 2021
The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Comprehensive Income has not been delivered.

The financial statements were approved by the director and authorised for issue on 23 December 2021 and were signed by:

B Latham - Director

The notes form part of these financial statements
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Latham Agri Ltd (Registered number: 11881681)

Notes to the Financial Statements
for the year ended 31 March 2021

STATUTORY INFORMATION

Latham Agri Ltd ('The Company") is primarily engaged in the provision of the hire of labour and machinery in the
agricultural industry.

The company is a private company limited by shares and is incorporated in England and Wales. The address of the principle
place of business and registered office is Six Acres, Kidderton Lane, Brindley, Nantwich, Cheshire, CW3 8JD. The registered
number can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section 1A "Small Entities"
and the Companies Act 2006.

ACCOUNTING POLICIES

Summary of significant accounting policies
The principle accounting policies applied in the preparation of these financial statements are set out below.

These policies have been consistently applied to all years presented, unless otherwise stated.

Basis of preparation
The financial statements are prepared on the going concern basis under the historical cost convention and comply with the
United Kingdom Accounting Standards and Companies Act 2006.

Going concern

No other material uncertainties that may cast significant doubt about the ability of the company to continue as a going
concern have been identified by the director, other than those related to COVID-19 and its effect on the company and the
economy in general.

Notwithstanding the uncertainties relating to COVID-19, the director considers it appropriate to prepare the financial
statements on the going concern basis.

Revenue recognition
Turnover is measured at the fair value of the consideration raceived or receivable and represents amounts receivable for

goods supplied and services rendered, stated net of discounts and of Value Added Tax.

Income is recognised when goods and services have been delivered to customers such that risks and rewards of ownership
have transferred to them.
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Latham Agri Ltd (Registered number: 11881681)

Notes to the Financial Statements - continued
for the year ended 31 March 2021

ACCOUNTING POLICIES - continued

Tangible fixed assets
Tangible fixed assets are stated at historical cost less accumulated depreciation and accumulated impairment losses. Cost
includes costs directly attributable to making the asset capable of operating as intended.

Depreciation is provided at the following annual rates so as to write off their cost less residual amounts over their estimated
useful economic lives. Assets are also reviewed for impairment whenever events or changes in circumstances indicate that the
carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the assets cartying
amount exceeds its recoverable amount,

Plant & machinery - 25% reducing balance
Office equipment - 25% reducing balance

The residual values and useful lives of assets are reviewed and adjusted if appropriate at each statement of financial position
date.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Financial instruments
The following assets and liabilities are classified as financial insttuments - trade debtors, trade creditors, bank loans and
directors’ loans.

Bank loans are initially measured at the present value of future payments, discounted at a market rate of interest, and
subsequently at amortised cost using the effective interest method.

Directors’ loans (being repayable on demand), trade debtors and trade creditors are measured at the discounted amount of the
cash or other consideration expected to be paid or received.

Financial assets that are measured at amortised cost are assessed at the end of each reporting period for objective evidence of
impairment. If objective evidence of impairment is found, an impairment loss is recognised in the Statement of Income and
Retained Earnings.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax 18 recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the statement of financial position date.
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Latham Agri Ltd (Registered number: 11881681)

Notes to the Financial Statements - continued
for the year ended 31 March 2021

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the statement of
financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the vear end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme arc
charged to profit or loss in the period to which they relate.

Impairment of assets
Assets not measured at fair value are reviewed for any indications that the asset maybe impaired at each statement of
financial position date. If such indications exists the recoverable amount of the asset or the assets cash generating unit is

estimated and compared to the carrying amount, Where the carrying amount exceeds its recoverable amount, an impairment
loss is recognised unless the asset is carried at a revalued amount where the impairment loss is a revaluation decrease.

Any losses arising from impairment are recognised in the Statement of Comprehensive Income under the appropriate
heading.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 2 (2020-3 ).

TANGIBLE FIXED ASSETS

Plant and Office
machinery equipment Totals
£ £ £

COST
At 1 April 2020 364,750 - 364,750
Additions 207,259 658 207,917
At 31 March 2021 572,009 658 572,667
DEPRECIATION
At 1 April 2020 91,188 - 91,188
Charge for year 120,205 165 120,370
At 31 March 2021 211,393 165 211,558
NET BOOK VALUE
At 31 March 2021 360,616 493 361,109
At 31 March 2020 273,562 - 273,562

Page 6 continued...



Latham Agri Ltd (Registered number: 11881681)

Notes to the Financial Statements - continued
for the year ended 31 March 2021

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Trade debtors
Other debtors

VAT
Prepayments and accrued income

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Social security and other taxes
Other creditors

Directors' current accounts
Accrued expenses

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

Other creditors

PROYVISIONS FOR LIABILITIES

Deferred tax

Balance at 1 April 2020
Provided during year
Balance at 31 March 2021
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2021

£
118,239
44,492
19,774
9,357

——

161,862

2021

£
91,450
1,586
227828
88,033
1,750
410,647

—_—

2021
£
150,000

2021
£

68,611

2020
£
47,621
52,451
52,865

152,937

_n

2020
£
400
866
151,280
241915
1,500

395.961

2020

2020
£

51,977

Deferred
tax
£
51,977
16,634
68.611
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