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Registration of a Charge

Company name: MLSK LIMITED
Company number: 11853751

XO4TNHO1

Received for Electronic Filing: 11/05/2020

Details of Charge

Date of creation:  20/04/2020

Charge code: 1185 3751 0003

Persons entitled: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description: 20 UNION STREET, MARKET RASEN, LN8 3AA
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: PRIORITY LAW LIMITED

Electronically filed document for Company Number: 11853751 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11853751

Charge code: 1185 3751 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 20th April 2020 and created by MLSK LIMITED was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 11th May

2020 .

Given at Companies House, Cardiff on 12th May 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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SCHEDULE

Moﬂgahe Conditions

1.

2.

wl.

Wik
wiil.

5.

The Morgagor with full lle guaranies charges aff legal estates or inferests in the Property (which for the avoidance of doubt includes all rights,
licences, guarardess, rents, deposits, contracts, covenants and warranties relating to the Property) which belong fo the Mordgagor now or in the
future to the Lender by way of legal mortgage (subject to the rights of any prior morlgagees) as a continuing security for the payment and
discharge 1o the Lender of the Liabliitles.

~ The Morigagor further charges to the Lender:

by way of equitable muarigage (a) all equitable inferests in the Property which now or may at any time in the future belong 1o Mm o) ary

shares or membership rights which the Mortgagor holds in any company or association connecied with the Property and {c} the goodwill of the

Morigagor relating to the business carried on &t the Properiy, in each case with the payment of the Liabiiities {(but without prejudios to the

validity of the lagal charge on any legal estale or intsrest); and

by way of floating change, all the undertaking, property, assets and rights of the Morlgagor (present and fulure) wherever siiuate not effectively

murigaged or charged pursuant o clauses 1 and 21

The Mortgagor authorises the Lender to comect any incomectly completed name or address and to inserd the relevant date in this Legal Charge
andfor the comvect title number of the Property against its description for the purpose of identifving the Property andior the registration of this Legal
Charge as a registerad charge.

The Mortgagor further covenants with the Lender and agrees and declares as follows:-

the Morigagor will keep the Property insurad with a reputable EU insurance company approved by the Lender against gll rsks for its ful

reinstatement value including site dearance and archilects fees and with the interest of the Lender noted and authorses the Lender to claim

on behalf of the Mortgagor and to give a good and valid receipt to the insurers for any monies receivable under such policy of Insuranca. In
default the Lender rmay effect such insurance as i sess it at the expense of the Mortgagor and any sums pald under this clause shall be
repayable to the Lender by the Morlgagor on demand;

the Morgagor will make payment of ail insurance pramiums as and when the same shall become due and on demand by the Lender defiver

copies of the policies of such Ingwance and receipt for each premiums paid;

the Marigagor will hold In trust for the Lender any monies received under such policies of insurance and will apply the same towards payment

and dizscharge of the Liabilities;

the Morigagor will protect, put and keep the Property and its fistures and fittings in good repair and condition and not do anyihing which will

devalue them and shall nol make any structural allerations wilhow fhe Lender's consent;

the Mortgagor shall not without the previous written consent of the Lender grant or accept a surmender of a lease, lanancy or licence in respect

of the Property or any part of it or part or share with possession of & or any part of it;

the Morigagor shall send to the Lender forthwith a copy of any notice or demand, which affects or may affect the Properly or his possession or

use of if, served on him by any local autharity or any other person or botly

the Morgagor shall perfory each and every obligation required to be fulfilled by the Morigagor in any Credit Agreement;

the Morgagor shall observe and perform ali obligations {including resirictive covenants and pavment of any rent or rent charge) for the time

baing affecting the Property;

the Morgagor shall observe and perform all obligations, restrictions and requirerenis which for the time being apply to the Property its use or

oocupation, whether imposed by English or EU law or reguiation or by any other public or incal authority or uliity company, and inchuding any

environmential regulation, code of practice or guidance issued by any UK or EU authonty, government of agency,

the Morfgagor shall not do or omit to do anything which might make it more difficult or axpensive (o insure the Property or which could

inmvaticiate any insurance on the Property

Where the Security is or includes any land, bultdings or other real Property that benefits from or is the subject of an applcation for planning

permission at any time during the termn of the loan the Borrower hereby agress as a condition of this loan proceading tor-

a.  develop the relevant property fo the satisfaction of the Lender and In accordance with the timescales and condifions aftached 1o the
relevant planning pernission ("the Works™),

b.  nolify the Lender of all progress in connection with the Works including all planning related matters and to disciose 0 the Lender all
documentation, notices (fent or received), correspondensce, detalls of any mestings that relate 1o the Works or any ongoing planning
application that in any way affects or relates to the Secwily. The Borrower hereby wailves any professional legal privilege in respect of
the sams,

. notify the Lender in writing of the action the Borrower is taking in relation {o the Works at least 12 months (o % soon as possible afler
drawdown of the lean if thare is less than 12 months available) priar to the lapse of any limescates connected tofriggering the relevant
planning permission that authorises the Works;

d. procure warranties in relation to the Works and in particular the standard of workmanship in favour of the Lender in a form acceptable io
the Lender from any third pary emploved or consulied in connection with the Works;

. procure that in any third party contract associaled with the Works the Lender has appropriale step in rghts enabling the Lender io
enforee any obligations owed by the Borrowar as a parly to such third parly confracis In s format acceptable o the Lender,

f, abide and cooperate with the Lender and abide by the Lender's decisions and directions in respact of aff planning refated and
daevelopment maliers connecled with the Works or any part of the Sacurity;

g.  abide by the Lenders directions in respect of the appaointment, ongoing work and supervision of the Lender's surveyor who shall at the
Lender's sole discretion overses and review all matters connected 1o the Works on the Lendars behalf. The Borower agress that the
Lender's surveydr's appoiniment and any work undertaken by him is to be al the Borower's cost on a full indemnity basls;

h without prejudice to any other cost of indemnily by the Borrower {o the Lender the Borrower is to Indamnify the Lender in alf respects of
ail cosis associated with the Works, any planning or developmant matiers assoclated with the Seourity of the ongoing progress of the
Works as the Lender secs fit;

i agree any further condition that the Lender sees it to impose during the term of the lean in connection with the Works or the Seourlty.

in any case wherg the Properly congists of registered Jand the Lender applies for a restriction to be entered on the Proprietorship Register in the
following terms:

“no disposition of the regisiered estate by the proprietor of the registerad estate is te be registered withaut a wiilten consent signed by the
proprigtor for the time being of the charge dated in favour of the Lender referred to in the charges register” and o the extent
that the Lenders security shall Tail {o take effect by way of Legal Charge # shall take effect as an Equitable Charge, in which case;

i by signing this Agresment the Borrower agrees to the registration of an sgreed nolice for the purpose of profecting the Lendar's intarest
and o an entry In form N of Scheduls 4 of the Land Registration Rules 2003 ang;

fi. The Borrower authotises the Lender 1o sign any application for the registration of an agreed notice on behalf of the Borrowesr.

Whers this Legal Charge is not a first morigags the Martgagor shall comply with the lenms and conditions of his fiest morigage on the Propeny and
shall use his best endeavours to oblain the consent of the first morigagee to the registrabion of this Legal Charge at the Land Registry.

Where this Legal Charge is not a first morigage and any prior morgagee o chargee is in possession of the Properly, in the event that the Lender
reasonatly considers that i) the Properly is nol being realized for the best price reasonably attainable or (i} that any such prior morigagee or
chargee is not acting in 2 prudent manner and which is fikely to result in the Lender's ability to recover all monies due being put at risk, then the
Lender may repay such prior mongagee or charges of any sums aulstanding ta them (in full or in par). All money paid in doing so (ncluding all
reasonable costs and disbursements) shall be added io the Liahiliies and shall bear inferest at the interest rate prevailing at that time 1o the prior
rarigages or chargee o the interast rate being charged by the Lender under the Credit Agreement, whichever is the lower,

Subject to clause 9, the Lender may appropriate ali payments received for the account of the Morngagor in reduction of any par of the Liabilities
as the Lender dacides.

The Lender may open a new account or accounts upon the Lander recebving aciual or constructive notice of any charge or interest affecting the
Praparty. Whather or not the Lender opans any such account no payment received by the Lender after receiving such nofice shall (T followed by
any payment out of or debit to the relevant account) be appropriated towssds or have the oifect of discharging any part of the Lisbilifes
outstanding at the time of receiving such notice.
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SCHEDULE (CONTIMNUED)
The statutory power of sale shall arise on the execution of this Legal Charge but without the resirictions contained in Seclions 93 and 103 of the
Law of Property Act 1925 and shall become exercisable If and when the Lender makes a demand in writing for payment under this Legal Charge
or i and when the Mortgagor fails o obsenve oF perform any of the covenants or provisions contained in this Legal Charge or any order s made
for the compulsory purchase or requisiion of the Property or any prior morigages exercises any of its powers or instifiules proceedings to enforce
its security or if the Morigagor became unable to pay his debis or has a trustee appointed in respact of any of his Assets or enfers into an
arrangement with creditors or has a pefition or arder for barkruptoy brought or made ageinst him or & receiver, administrator, administrative
receiver or liquidator is appointed over &l or any pant of the Mortgagor's Assets.
if the Lender shail enter info possession of the Property or of the rents and profits, # shall do so without being liable to the Morigagor as
morigages in possession.
if the Lender 1akes possession of the Property as g resull of default by the Mortgagor it may st entirely at s own discretion as to the time and
manner of sale and may i i wishes grant or accept surmenders of leases of the Properly, whether at a rent, without any premium or otharwise, and
it may deal with part only of the Property or with different parts in different ways.
if the Lender {akes possession of the Property i may sofl or otherwise deal vith any fumifure or goads which the Morigagor has left there az the
Mortgagor's agent and at the Morigagor's expense bulb without liabifity 1o the Mordgagor for any damage or loss arising. The Lender shall ratain the
net procesds of sale on a separate accound for the Morlgagor. This clause shall nol give the Lender any such right as would make this Lega
Charge a bl of sale.
Wife are not obliged io consider a roquest by you Tor a parlial release of the Securily Involving the release of any particular Property, or pent of the
Property prior to the full and inal redemplion of the Liabilities. However, &t our sbsolute discretion, we may consider a reguest by you to release g
particular Properly or part of the Property friom the Security. The fermns of such parlial release of the Securily are fo be diciated at our absolute
discretion and ars to include such costs of us a3 we see it in dealing with your request including the cosls of any further valuations we dasire and
our legal fees.
If the Mortgagor falls to do anything which ha is required o do by this Legal Charge, the Lender may st ils discretion remady the fallure and
recover its costs of undartaking the same.
The Lender snay under the hand of any official or manager or by deed appoint or remove a receiver of recaivers of the Property {("Receiver™) ai
arvy time after the power of sale has arizen pursuant to clause 10 of this Legal Charge and may fix and pay the fees of & Recaiver but any
Facaiver shall be deemed 1o the agent of the Morigagor and the Mortgagor shall ke solely responsible for the Receiver's aols, defaults and
ramunaration.
All or any of the powers confarred on 8 Recelver by clause 18 may be exercised by the Lender without first appointing 8 Recelver or
nehadthsianding any appointment.
Aryy Recoiver appointed by the Lender shall {in addition to all powers conferred on him by law) have the following powers, which in the case of
ioint Racelvers may be exercised jointly or severally:
i, 1o take possession of and gensrally manage the Property;
i, 1o carry out on the Property any new works or complete any unfinished works of building, reconstruction, mairtenance, furnishing or
aquipment;
8. 1o purchase or acquire any land or ofher property and purchase, acduine, grant or release any interast in or right over land or the benefit of any
covenants {pasitive or restrictive} aflecting land;
iw. tosell, lease, surender or accept surrenders of ieases, charge or othensse deal with and dispose of the Property without resbickion;
¥. to carry into effect and complete any ransaction by executing deeds or documents in the name of or an behalf of the Mortgagor;
vi. ioake, continue or defend any proceedings and enter into any arangement oF COMpromise;
vii. o insure the Properly and any works and effect indemnity insurance of other simifar insuranece and obtain bonds ard give indemnities and
security fo any bond issuer,
vill. o employ advisers, consultants, managers, agents, workmen and others and purchase or aoguire materials, tools, eguipment, goods or
supplies;
. o borrow any money and secure the payment of any money in prionty to the Liabilities for the purpose of the exercise of any of his powers;
¥ 1o do any oiher acts which the Recaiver may consider {0 be incidental or sonducive 1o any of his powens or to the realization of the Property.
if the Mortgagor s an Individual the Mortgagor grants to such Receiver an imevocatde licence and power 1o use in connection with any business
caried on at the Property all property of the Morlgagor at the Properly when the Recelver s appointed and to remove, store, sall andior dispose
of any such property. The Receiver will account to the Lender for the proceads of any sale of such property afier deducting all cosfs and expenses
Incurred in the sale and that amaount shall be a debt due Trom the Lender 1o the Mordgagoer.
A Regeiver shall apply all maney he receives first in repayment of all money borowed by hirm and his expenses and liabilities and in payment of
his fees and secondly towards the remaining matiers specifisd in section 102(8) of the Law of Property Act 1825
The Mortgagor by way of seourity irevecably and jointly and severally appoints the Lender and any Recelver(s) appointed by the Lender fo be his
atlorney 1o take any action which the Marlgagor is obliged or authorised 10 take under this Lagal Charge or any Gredit Agreement including
signing and execuling such instruments and documents or issue or defend any procesdings which may be reguired by the Lender pursuant to this
Legal Charge or the exercise of its powers and the Mortgagor ratifies and confirms whalever any atiney does or purports to do a8 a result of this
appoiniment ingood faith,
This Legal Charge is in addition (o any other security (present or future) hield by the Lender for the Liabilities and shall not merge with or prejutice
such security or any other contraciual or legal rights of the Lender,
The Morlgagor shall 8l his own expense teke whatever action the Lendar may require {8} o make effective or profect any securily intended (o be
created py this Legal Charge or (b} to facilitate the realisation of the Property or any other asset charged by this Legal Charge or the exercise of
ary right, power or discretion required by the Lender or any Receiver in connaetion with the Properdy or other charged Assels.
Arvy Mortgagor who I8 not the legal owner of the Property and to whorm seclion 30 or 31 of the Family Law Act 1986 (the "Act™ applies:
i. releases {o the Lender his rights of occupation under section 30 in respect of the Properly;
ii. agrees with the Lender that the charges created by this Legal Charge shalt rank in priority to the charge created under section 31;
iii. postpones to the rights of the Lender any statutory registration of such rights arising under the Act which may have been made prior {o the
registration of this Legal Charge.
Ay notice or demand {o the Morlgager under this Legal Charge shall be sulficiently served i it is sent by post or courler in a stamped addressed
envelope to the Morigager at the home or business address of the Morlgagor (or any one or monre of the persons conslituting the Morigagon last
known to the Lender or at the Propery and proof of posting shall be deemead proot of senvice at 12 noon on the day following the day of posting
provided first class mail or spacial delivery sarvice or courier dalivary is used or on the next day foliowing if such services are not ussed.
This security shall not ba considerad safisfied or discharged by any intermediate payment or the salisfaction of the whole or any part of the
Liabilities bot shall constitute g continuing seourity 1o the Lender (notwithstanding any settlerment of account or other matter or action whatsoever)
in respect of the Liabilities.
The powers corfered upon the Lender by this Legal Charge are in addition to all statutory and other powers conferred upon mongagees.
The Lender may from tima 1o ime waive any breach of this Legal Charge or grant any time or induigence 1o the Morlgagor without affecting the
Lender's rights, powers of remedies,
The floating charge created by clause Jilis intended to be a gualifying floating chargs as defined by paragraph 14 of Schedule B1 to the
insotvency Act 1986 {inserted by section 247 and schadule 16 to the Enterprise Act 2002).
The Lendegr shall fror time {0 time by nolice in wiiting o the Morigagor corvert any floating charge created by this Legal Charge into a fixed
charge in respect of the Assels which are specified by such notice. Any such floating charge shall avtomatically be canveried info & fixed charge
in respsct of all the Assefs if the Mortgagor ceases to carry on business o to be a going concern ar § any voluntary amengement or other
moratorium or compromise with the Mortgagor's creditors, or any class of them, is proposed or put inte effect, bid so that this clause shali not
apply 1o any Asseis situaled in Scotland.
This Legal Charge shall be governed by and constried n accordance with English law.
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SCHEDULE (CONTINUED)

372, inthis Legal Charge:-

i
.

wi.

vl

Wi,

TUBLEW 1 T8

the expressions "Morlgagor” and "Lender” whers the context admits inciude their raspective successors in file and assigness;

if bwo or more persons ars inchudad in the expression "Morigagor” then the use In this doed of the word "Martgagor” shall be desmed fo
refer io each such person hoth together and saparately and the Morlgagor's obligations under this Legai Chargs shall be thelr joint and
seversl obligations and sach of them shall be primarity liable by way of indemnily for the liabilities fo the Lender of the other of others of
tham:

references to "Mortgagor® Indlude any of the persons named as such on the front page of this Legal Charge, whether or not he owne a
legal or equilable interest in the Property;

refarences to "Proparty” include any part of it and "Property” includes all covenants and rights affecting or concerning the same and all
fodures and fitings and (where the Property is leasehold) includes the term comprised in any exiended lease which may be granted {0
the Morlgagor pursuant to the Leasehold Reform Act 1957 and any rights which the Morigagor may have in respect of the Property
under the Leasehold Reform, Housing and Urban Developrment Act 1993 or the Comman hold and Leasehold Reform Aot 2002;

"Credit Agresrnent” includes a binding morlgage offer and means the ayreement made between the Morigagor (slso referad 1o as the
Borrower) and the Lender which sefs out the loan amount, key Teatures of the loan and s terms and conditions and which is secured by
this Legal Charge;

"Liabiliies” means all monies fwhether principal, inlerest, expenses or otherwise) due to the Lendar by the Mortgagor dwhethor as
principal, surety or otharwise) now or from fime io time including all costs, Habliities and expenses properly suffered or Ncurred by the:
Lender In connection with this Legal Change or any ioan to the Morigagor or any Credit Agreemerd and the enforcement of any rights of
the Lender agalnst the Mortgagor and interest on all such amounts at the Rate under the Credit Agreement;

"Assels” means all the propedy, assets, condractual and offer rights and undertaking of the Marlgagor, wherever these are incated and
whether present of future;

each of the provisions of this deed shall be severabie and distinet from one another and if one or more of such provisions Ie invalid or
unenforceable the remaining provisions shall not in any way be affected;

the masculine gender includes the feminine gender and any firn, company, body corporation, association, rust or parinership fwhather
or niot having separate lagal personality} and the singuler includes the piural and vice varsa; headings shall not affect the interpretation
of sach provision;

referances to statifes or regulations include reforences to any re-enactment, modification of replacement of them and to any
regulations or Statutory Insiruments made under them,
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