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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11850864

Charge code: 1185 0864 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 21st December 2023 and created by BROAD STREET
OPCO LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 22nd December 2023 .

Given at Companies House, Cardiff on 30th December 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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Dated 21 December 2023

Broad Street Opco Limited
and’
Trimont Europe Limited

as Security Agent

Exacution version

BANK ACCOUNT SECURITY AGREEMENT
(THIRD PARTY ACCOUNT BANK)

Security Interests (Jersey) Law 2012

We certify that, save for material redacted pursuantto
5.850G Companies Act 2006, this copy instrument is
acorrect copy of the original Instrument

Bryan Cave Leighton Paisner LLP

Governor’s House '

& Laurence Pountney Hill

london ECAR OBR
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This agreement is made on _ 21 December. 2023

BETWEEN:

1

Broad Street Opco Limited, a company incorporated under the laws of England and
Wales with registered number 11850864 and having its' registered office at 8 Sackville
Street, London, United Kingdom W18.3DG (the Grantor);.and

2 Trimont Europe. Limited, havirg its registered office at Weibec'k.WGrks',: 33 Walbeck
Street, London, W1G 8EX as security trustee for the Secured Parties (the Security Agent).

RECITALS:

A The Grantor enters into this agreement i ir sonnectiofi with the Facziaty Agreement (dcfmed

below)

It Is agreed as follows:

1

Definitions and interpretation

Definitionis

1.1

In this agreement:

-~ Aceount Balances means the Blocked Account Balances ‘and the Unblocked Account
Balances.

Account Bank means Barclays Bank plc, Jersey Branch.

‘Blocked Account Balances means all sums af any time and from time to time standing to
the &redit of the Blocked Account and includes all interest acerued oraccruing in the future

thereon and any monies of the Grantor held with the Account Bank (however described,

-des;gnated of numbered) which derive in whole or in part from the Blocked Account or from
any sum at any fime standing to thé credit of the Blocked Account

Bank Accounts means the Blocked Account and the.'{}_n_oncked_ Account.
Blocked Account means the Collection Account.
Blocked Account Collateral means the Blocked Account and any proceeds (as.defined in

the Law) detived directly or indirectly from a dealing with the Blocked Account ot from a
dea!ing with ihe_ proceeds of the Blocked Account.

Collection Account means the Grantor's deposit account niimbered [
codef ‘and designated the "Collection Account” hield with the: Account Bank and
any. sub-account o any subst;tuted ‘account {including wathout Itmlta‘{ton the Blocked
Account Balances). ' :

Collateral means the Bank Accourits and the Proceeds:.

1 JERLAW-47478859:3
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Default means an Event of Default or any event or circumstance which would {with the
expiry of a grace period, the giving of notice, the making of any determination under the
Finance Documents.or any combination-of any of the foregoing) be an Event of Default.

Events of Default means any of the events or circumstances specified in clause 9.

Facility Agreement means: the Tacility agreement dated on or about the date of this
agreement between, amongst others, Broad Street Property Company Limited as borrower,.
the Grantor as-guararitor, TIPS One Bravo PV | S.4rl. as arranger and orlgirial lender,
Tristan Capital Partners LLP as agerit and the Security Agenit and ariy agreemant entered
into under or supplemental to it or amending, restating or novating it.

General Account means the Grantor's deposit account numbered 68 .
and desighated as the "General Account” held with the Ascount Bank and any
sub-account or any substituted account (including, without limitation, the Unblocked
Account Balances).

Law means the Security Interests (Jersey) Law 2012.

Order means the Security Interests {Registration and Miscellaneous F’rowsnons) (Jersey)
Order 2013,

Proceeds means ahy proceeds (as defined in the Law) derived direﬂtiy"or _inciiré‘cﬁy-from a
dealing with the Bank Accounts or from a dealing with the proceeds of the Bank Accounts.

Repeating Representations shall have the meaning given fo it in the Facility Agreement.

Secured Liabilities means all present and futuré obfigation's-and. liabilities (whether actual
or. contingent and whether owed jointly or severally of in any other capacity whatsoever) of
each Transaction Obligor o any Secured Party under each Finance Document. . -

Security means any mortgage, charge, pledge, lien, assignment, hypothecation, title
retention, security interest, trust arrangement or ahy other agreement or arrangement which
has the effect of creating: secufity.

Security Period means the period bedinning ofi the date of this agreement and ending on
the date on which-all of the Secured Liabilities have been unconditionally and irrevocably
paid and discharged in-full,

Unblqck“ed Account means the General Account.

Unblocked Account Balances means all sufiis at any time and from time {o timé standing
to the credit of the Unblocked Account and includes all interest accrued or accruing in the
future thereon and any monies of the- Grantor held with the Account Bank (however
described, designated or numbered} which derive in‘whole or in part from the Unblocked
Account of from any sum at any time standing to the credit of the Unblocked _Acqount.

Unblocked Account Collateral means the Unblocked Account and -any proceeds (as
defined in the Law) derived dlrecﬂy orindirectly from a dealing with the Unblocked Account
orfrom a dealing with the proceeds of the Unblocked Account.

9 JERLAW-47478859-3
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Construction
1.2
1.3
{a)
{b)
(o
1.4

Capitalised terms defined in the Facility Agreement have the same meaning in this
agreement unless expressly defined in this agreement;

in this agreement:

(a);

(b)

)

(&)

{f)

{9)

for the purposes of the Law, the Security Agent shall be the secured party, the
Grantor shall be the grantor, the Collateral (mcludmg any: aﬁer—acquared property)

_shall be the coliateral, the Events of Default shall bethe events of default and this

agreernent shall be the security agreement;

advances, control, further-advances, deposit account and proceeds have the
meanings given to them in the Law; and.

words an_d'ex_pr_ess'iqhs' not o;themvis_é t_:i'eﬁnet! in this agreement shall be construed

in-accordance with the Law.

" Unless a contrary indication appears, iri this agreement references to:

a disposal inciudesa sale, transfer, assignment, grant, lease, licence, ‘declaration
of frust or other disposal, whether voluntary or mvoiuntary, nd dusposa will be

*construed accordingly;

this agréement, ‘a Fikance Docurrient or any other ggreement or document is a

reference to this agreement, Finance Document or other agreement or document
as atrended, varted modlﬂed supplemented restated, novated extended of
;’eplaced

constitutional documents include, without limitation, cet‘tifacate(s) of incorporatzon

‘or establishment and the memorandum and articles of assomatton

words denoting the singular include the plural-and vice versa and words denoting a
gender include every gender; '
a person includes any mdmdual firm, company; corporation government, state or

agency of a state or any association, trust, joint venturs, consc)rttum or partnershlp
or other entity-(whether ornot having separate legal personality);

a regulation includes any regulation, rule, official directive, request, code of

_practice or guideline {(whether or riot having the 'fcﬁ'r_ce.o'f taw) of any governmenital,
intergovernimental or supranational body, agendy, department or of any regulatory,

sélf-regulatory or other authority or organisation;

a provision of law or any regulationis to that provision or regulation as amended,
modified, extended, consolidated, re-enacted or replaced from time o time;

the Security Agent, any Secured Party or-any other person includes its successors,
assignees and fransferees to, of of, its rights andfor obligations under this

3 JERLAW-47478859-3
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1.5

1.6

17

1.8

19

1,107

1.12

113

1.14-

115

agreement and, in the case of the Security Agent.any person for the time being
appointed as the Security Agent in accordance with the Finance Documents: and

{i} the Grantor or any Transaction Obligor include their heirs, personal reprasentatives,
successors, permitied assignees and permitted transferees to, or of, its rights
and/or obligations under this agreement, if.any.

Reference in this agreement to the Security Agent: holding title to or having possession or

control-of all or any. part of the Collateral shall include any person holding title to or having

possession or control of all or any part of the Collateral for or on behalf of the Security

Agent, whether as trustee or in some other capacity.

Refererices in this agreement to the Secured Liabilities shall be construed in relation to.the
Finance Documents so as to include (i) any increase or redustion in ary amount made
avallable thereunder andfor any alteration and/or addition-to the purposes for which any
such amount, or-increased of reduced amount, may be Used, (i) any ancillary facilities
provided in substitution for or in addition to the facilities originally made available
thereunder, (iii) -any rescheduling of the indebtedness. incurred thereurider whether in

isolation or in-coninection with any of the foregoing and (iv)-any cothbination of any of the

foregoing.
References to the Sectired Liabilities shall be construed so as td'inéi.ude'fﬂt"ther advances,
Section, Clause and--Sch@dule_ headings are for ease of reference only..

A Defauit (other than an Event of {}efault) is contmumg if it has not been. remedied or
waived in- writing by the Agent and an Event of Defatilt is contlnulng if it has. not been
waived in writing by the Agent.

-Any covenarit or undertaking of the Grantor under this agresment (other than a payment

obligation which has been discharged) remains tn force during the Security Period.

For the purposes of this-agreement, this Security will. become enforceable in accordance
with the terms of clause 10:1.

This agreementisa I’—“mance Document: and a Security Document ag: defmed in the Facility
Agdresinent.

The Grantor has received and reviewed a copy of 'the Faoi’litysAgreem'ent}

If any provision of this agreement shall conflict with any term of the Facsiity Agreement then
the relevant ferm of the: Facility Agreement shall prevail unless this would prejudice the
security interests created or intended to be created by this agreement, of be contrary to the
requirements of the Law. '

- any circumstance has occurred which has led to a Default under both the Facility
Agreement and this agreement, then to the extent that it has been waived in accordance
with clause 1.2.12 of the Facility Agreement it shall be deemed to have been waived for the
purposes of this agreement,

4 JERLAW-47478855-3
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24

2.2

2.3

25

26

2.7

2.8

Creation of Security
The Grantor, covenants with the Security-Agent that it will;

a)  on demand, pay or discharge each and all of the Secured Liabilities when due; and

s} indemnify aind keep the Security Agent indemnified from and against all actions,

charges, claims, costs, damages; proceedings and other liabilities occasioned by
any breach of any covenant or other cbligation of the Grantor fo the Securlty Agent
under t_he Finance Documents.

All security created under this agreement is:

(a8)  created in favour of the Security Agent;

(b)  created over present and future Collateral of the Grantor; and

(¢} as continuing secutity for the payment and discharge of all the Secured Liabilities.

The Security Agent holds the benefit of this agreement and the Security created under this

_ ag're'erﬁen‘t on tf'u'st for the‘ Se'cured Parties..

As @ contsnunng secunty for ‘the payment. and d;scharge of the Sectred Lnabil;tses ihe

Grantor grants a first priority secutity interest in the Collateral 16 the Security Agent; agrees
that the Security Agent. shall have control of the Bank Accounts-and assigns (by way of
security) the Bank Accounts to the Security Agent.-

The Granitor covenants and Undertakes to the Security Agent that, contemporanecusly with
the execution of this agreement, it shall execute and deliver to the Account Bank a notice
matenaiiy m the form set out in Scheduile 1 in respect of the Unblocked Account dated the
same. date as this ‘agreement and. shall procure that the Account Bank executes and
delivers to the Security Agent an acknowledgement materially in the- form set out in
Schedule 1'in respect of the Unblocked Acceunt dated the same date as this agreement

The Grantor covériants and undertakes to the Security Agent that, conterriporaneously with
the execution of this agreement, it shall execute and deliver to the Accourit Bank.a notice
materially in the form set-out in- Schedule 2 in-respect of the Blocked Accotnt dated the
same date as this agreement and shall procure that the Account Bank executes and

delivers to the Security Agent an acknowledgement materially in the form set out in

Schedule 2 in respect of the Blocked Account. dated the same: date as thls agreement.

The Grantor ack'n'cwiiedg'es‘ that value h'asi beaﬁ given in respect of thls agr‘eement.

The patties acknowledge and.agree that they: have not entered into (i).any agreement

referred to in Article 18(1) of the Law which defers or delays any attachment of the security
interest constituted by or pursuant to this agreement or (i) any agreement fo the contrary
referred fo in Article 19(2} of the Law. :

5 JERLAW-47478859-3




DocuSign Envelope ID: GFE3560D-4A71-46B0-A1DC-EEBASAFS4 188

3.1

3.2

3.3

34

4.2

5.1

Registration of security interest

The Security Agent (or its representative) may in its sole discretion and at any time until the
expiry of the Security Period register a financing statement or a financing change statement
under the Law in respect of the Security created by this agreement for any period it
determines,

The Grantor shall, promptly on written. request from the Security Agent, deliver any
information and/or certified copy ‘documents (including constitutional documents) to the
Security Agent as it may reasonably require for the purposes of any registration
contemiplated by this clause.

The Grantor consents to any registration contempiated by this clause and waives its right
to receive a copy of any verification statement in respect of such reglstra’ﬂon

The Grantor confirms- it is not the trustee of a trust (other than a prescribed unit trusty as
defined in the Ord_'er.

Release of security interest

At thie end of the Security Periad, if the Security Agentis satisfied that the Secured Liabilities
have been unconditionally and |rrevacably paid, repaid and discharged in full, the Security

‘Agent shall, at the request and expense of the Grantor:

(a). enter into & security release _ag’réémént with the. Grantor (in such form as the

Secutity Agent shall détermine) fo extinguish the Security created by this
agreement; and

(b-) register a financing change statement for the dlscharge of any fi nancmg statement
' regtstered in respect of the: secunty ;nterest cr@ated by this agreemeni o

No discharge will be of any effect if any security or payment given or made in respectof the

Secured Liabilities is rescinded, avoided, reduced or invalidated whether i respect of any

insolvency or otherwise,

Representations and warranties

The Grantor represents. and warrants to the Security Agent that: -

{a) subject to the Legal Reservations and Perfection Requ’_ir_en‘a_e‘hts’-, the. Security
created by this agreement constitutes a first priority security interest over the
Collateral and the Collateral is not subject to any other Security;

¢#)] the Grantor is the sole legal and beneficial owner of and has good title to and rights
in the Collateral;

© there are no terms or conditions of the Account Bank or any mandate applicable to

the Bank Accounts which would prevent any security interest being taken over the
Bank Accounts in the manner contemplated by this agreement; and

B JERLAW-47478859-3
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5.2

6.1

(d)

the Grantor has not granted any power of attorney in respect of the exercise of any
rights or powers in.connection with the Collateral, other than to the Security Agent.

The representations -and warranties in clause 5.1 are made by the Grantor to the Security
Agent on the date of this agreement and the representations and warranties in clause 5.1

-are deemed to be repeated by the Grantor by reference to the facts-and circumstances then

existing on the date of each Utilisation Request, on each Utilisation Date and the first day

of each interest Period and on each Test Date.

Covenants

The Granitor covenarits and undertakes to the Security Agent that it:

(@)

(b)

{0)

(d)

(f)

©

(h)

shall not, save with the prior written consent of the Security Agent, use the Bank
Accounts other than as permitted under the Facility Agreement;

shall not, except as expressly allowed under the Finance Documenits or this
agreement: : :

(i create or permit to subsist any Secunty over oF in respect of ail or any part
- ofthe Collateral S

(i)  create or permit to subsist any registration of a security interest in respect
of the Collateral under the Law (other than registration of the Security
created by this agreement; or

{ily  enterinto asingle transaction or a series of ransactions (whether refated or
not-and whether voluntary-or involuntary) to dispose of all or any part of the
Collateral;

save as. permitted. under the Finance Documents; shall not do; or cause or permit

to be done, anything which may adversely affect the rights or interests of the

Security Agent under this agreement;

shall enstre t’hat’ a‘t all fimes it Ieg"a'tty and beneficially. owns the Collateral;

shall comply with all payment and other obligations assumed by itin: respect of any
of the Collatera! :

shall notffy the Agent of any Default (and the:steps, if any; being taken to remedy

it) promptly upon becoming aware of its occurrence (unless the Grantor is aware:

that a notification has: already been provided by another Obhger)

-shatf noilfy the Security Agent of any registration of any Securzty in respect of the

Collateral under the Law.(other than.registration of the Security created by this
agreement) or other interest -of -a third. party in the Collateral. promptly upon
becoming aware of its occtirence;

shall, if it proposes to change its hame, give the Security Agent:

7 JERLAW-47478859-3
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8.1

82

8.3

84

(i) notice in writing that it proposes to do so (along with the correct spelling of
its proposed new namse) at least five Business Days before the change
takes effect; and

(ii) a certified copy of its constitutional documents stating the new name as
soon as practicable after they are issued.

Contractual recognition of bail-in

The provisions of clause 41 {Bail-in) of the Facility Agreemerit shall apply mutatis mutandis.

as if set out in full herein.
Authority

The Security Agent shall be entitled to give instructions to the Account Bank and exercise
all rights in respect of the Collateral.

Notwithstanding the provisions of clause 2, prior to the occurfence of a Default which is
continuing or prior to the Repeating Representations not being correct, except as provided

in clause 17.10.5 of the Facility Agreement, the Grantor (or its agent) is heraby authorised

by the Security Agent to withdraw any amount from the Unblocked Accountfor any purpose

subject to:

{a) any restriction in.any Subordination Agreement; and

(b) the requirement that amounts paid into the Unblocked. Account for a particular
purpose must be used for that purpose,

the Grantor may withdraw-any amount from the Unblocked Account for any purpose.

. Atany time when a Default is continuing or the Repeating Representations are not correct,

the Security Agent may:
{(a) operate the Unblocked Accotint to the exclusion of the Grantor:

(b)  notify the Grantor that its rights to operate the Unblocked Account are suspended,
and that the Grantor shall not be-authorised to, and shall not, give instructions to
the Account Bank in respect of the Unblocked Account or exercise any powers or
other rights in respect of the Unblocked Account Collateral, such notice to take
effect in accordance with its terms; and :

{©) withdraw from, and apply amotints .standil'ng to the credit of, the Unblocked Account
in or towards any purpose for which monies in any Bank Accounts may.be applied.

| The: Grantor must .prbmp“{ly indemnify the Seéﬁrity Agent agaihst any - cost, éxpe'_nse

(including legal fees), loss or liability incurred by the Security Agerit as a consequence of

the Security Agent acting in respect of any of the Collateral as permitted by this agreement.

on the direction of the Grantor.

8 JERLAW-47478859-3
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8.5

8.6

8.7

8.8

10

101

10.2

10.3

104

The Grantor shall not be authorised to, and shall not give any instructions to the Account
Bank in respect of the Blocked Account or exercise any rights in respect of the Blocked
Account Collateral.

The Security Agent shall operate and make withdrawals from the Blocked Account in
accordance with the provisions of Clause 17 of the Facility Agreement.

The Security Agent may, in such manner as it shall determine,-exercise, or cause to be
exercised, of refrain from exarcising, ahy rights which it may have pursuant to this clause
8-and it shall not be liable for any such exercise or failure o exercise such rights.

For the purposes of Article 24 of the Law, except as expressly prcv;ded in thls agreement,
the Security Agent does not authotise the Grantor or any othet person to deal with the
Collateral and any such dealing is prohibited.

: Events of {)efauit

There shaii be an. Event of Default if ‘an Event of Befault as defined in the Facility

Agreement ocours, as if each such Event of Default were set out infull herein.
Enforcemerit by the Security Agent

The power of enforcement in respect of the security interest created by this agreement shall
become immediately exercisable when: : :

(&) an Event of Defauit has cccurted which is continuing; and

(by the Security -Agént- has served on the Grantor wiitten noﬁce:'s-peci'fying the Event of
Defauli.

The Security Agent may exercise 't'he power of ‘enforcement in réspect of the Security

.created under this agreement in-any manner permitted under the Law or by applying any

other remedy. referred to in this agreement (provided that such remedy does nhot conflict
with the Law).

Subject to Part 7 of the Law:
{a) the power of enfarcement may be exercised as determined by the: S'ec:u‘rii"y Agent

in.its absolute discretion and may be exercised in respect of all or.any part of the.
Collateral; and

(b)  the exercise or non-exercise of the power of enforcement by the Security Agent
shall not constitufe a waiver of any rights ot remedies, and all rights and remedies
of the Security Agent are reserved and may be exercised without notice.

Subject to Artacle 44(3) and (4) of the Law and ciause 10.:5, the Security Agent shall, not
less than 14 days before appropriating or selling the Collateral, give written hotice to the

persons (if any) referred to in Article 44(1) and (2) of the Law or if no-person is erititled to

teceive such notice, the Security Agent may appropriate or sell the Collateral immediately.

g JERLAW-47478659-3
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105  The Grantor acknowledges and agreses that no notice of appropriation or sale of the

10.8

0.7

10.8

(k|

1.2

12

124

Collateral needs to be given to it by the Security Agent under Article 44 of the Law.

Subject to the Law, the Security Agent shall apply the proceeds of sale of the Col lateral (or
the value of any Collateral which has been appropriated) in accordance with the terms of
the Facility Agreement.

The Grantor shall not be entitled to reinstate this agreement (as defined in Article 54 of the
Law) without the prior written consent of the Security Agent.

To the extent permitted by the laws of Jersey:

(&) the -_S-eburity Ag"ent shall have no duty to preserve or enhance the Collateral or its
value; and

(B) the Security Agent shall have no liability for any loss arising otit of (i) the exercise
or non-exercise of the power of enforcement or any other rights under this
agreement, or {ii} the taking of any other action in respect of the Coliatéral as is
permitted by this agreement,; whether before or after the power of enforcement
becomes exercisable.

Furthe'r- assurance

The Grantcr shail execute and do at its own cost and in such form as may be reasonably
required by the Security Agent:

{(a) such further security interest agreements, assighments, fransfers and
conveyances; and ' .

{(b)  -such assurances, agreements, documents, acts and things,

as the.Security Agent may reasonably require to perfect or protect the security created (or

intended to be created) by this agresment andfor once the Security created by this

agresment has become enforceable, to facilitate or effect any dealing with the Collateral in
connection with this agreement.

The action that may be required under claise 11.1 includes:

(a) - the exescution of any - instruments, documents or: replacement. or supplemental
security agreements of any asset whethar to the Security Agent or to its nominees;
or

(b) the giving of any notice, order ordirection and the making of any filing or registration,
which, in any such case, the Security Agent-may. reasonably require.

Power of attorney

In accordance with Article 5(2)(a) of the Powers of Attorney (Jersey) Law, 1995 (the
Powers. of Attorney Law), the Grantor, by way of security, irrevocably and severally
appoints the-Security Agent (and any of its delegates or sub-delegates) to be its attorney

10 ' JERLAW-47478850-3
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12.2

12.3

13

14

with the full power of substitution in accordance with Article 8 of the Powers of Attorney Law
in its name and .on its behalf to execute and deliver any documents and to-do or perfect
anything which the Security Agent (and any of its delegates or sub-delegates) shall consider

-appropriate for perfecting, maintaining, preserving; enhancing or enforcing the Security

created by this agreement and/or the value of any of the Collateral and/or for the purpose

of enforcing the performance of the Grantor's obligations in.connection with this agreement.

The Grantor ratifies and confirms all things done and all docurrents executed by any
attorney in the exercise or purported exercise of all or any of its powers.

Provided that no Event of Default has occurred and Is cohtinuing, the power of attorney
granted pursuant to clause 12.1 shallonly be exercisable by the Security Agent and/or-any

—¢f its delagates or sub- deiegaies if the Grantor is obliged to take any action under this
*agreement and the Grantor has failed to' promptly take action within three Busihess Days

of the eatlier of the date on which that action: should have beeti taken of rececpt of a wiitten
request by the Security Agent. S

: _Remsta‘tement of Securlty

!f any dascharge reiease or arrangement (whether in respect of the Secured Liabilities of
any. security for the Secured E.labllzttes or otherwise) is made in whole or in part by the
Security Agent on the biasis of any payment security of other disposition which is dvoided,
set aside or must be restored on bankruptey, insolvency, liquidation of otherwisé, without

- irnitation, i_he Secured Liabilities and the liability of the Grantor under th_es_agreement will

continue or be reinstated as if the discharge, release or arrangement had not-ocourred.
Waiver of defences

The obligatéohs and liabilities of the Grantor under this agreement will not b'e"affébted‘ by
any act, omission, matter or thing which, but for this ¢lause would- reduce, release or

- prejudice any or all of its obligations under this agreement (wsthout fimitation and whether

or not known to it; of the Security Agent or any other Finance Party) mciudmg

(8) any time, waiver or consent granted to or composmnn wrth the: Grantor arany other
_ person : :

()] the reEease of the. Grantor or any other person under the terms of any composmon
orarrangément with any creditor;

(cy the taking, variation, compromise, exchange; extension, discharge; dealing with,
renewal or release of, or refusal or. neglect to perfect, take up-or enforce any rights
against, or security over assets of the Grantor or any other ‘person.or any non-
presentation or non- -observancs of any formalliy or other requ;rement i respect of
any instrument or any failure to realise the full value of any security;

(d) any incapacity or lack of 'powéz'-,' éuthor’iiy or legal pé'r'séhaiity of or*d’is-s‘alu’ﬁon of
change in the members, the constitution or status of the Grantor or any other person

{e) any incapacity or lack of power, authority or-legal personality of or dissolution or
change in the members or status of a Transaction Obligor or any other person;

11 JERLAW-47478859-3
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16

16.1

{0 any .amendment, novation, supplement, extensioh, restatement (however
fundamental and whether or not more onerous) or replacement of any Finance
Document or any other dotument or security including without limitation any change
in the purpose of, any extension of or any increase in any facility of the addition of
any hew facility under any Fanance Document or other document or security,

{g) any reiease invalidity, frustrataon ﬁnenforceablfsty, iflegality or mvaltdlty of any
actual or purported obligation of the Grantor or any other any person unider any
Finance Document or any other document or security;

{h any p'artiai or intermediate payment or performance of the Secured Liabilities:

i) 'any of the msolvency, bankruptcy, Itquudatzon, admm;stratnon wmdmg-up,

mc;apacuty, limitation; disability, the discharge by opera‘tmn of law, and any change
in the: const;tutlon name and style of any- partyto any of the Fmance Documents or
any other persoh; : :

) any act or omission by the Security Agent in taking. up, creating; attaching;
perfecting or enforcing any. security, mdemmty or guarantee frofm or agamst the
' Grantor or any other person; or - - - s :

k) any ac:t or omission whmh wouid have d;scharged or affecteci the iiab[my of the

- Grantor of by anything done or om]tted by-any person which but for this provision
mighit oper_a;e fo exonerate of discharge the Grantor or-otherwise reduce or
-extinguish its liability under this. agreesient,

Grantor intent.

Without prejudice to the generality of clause 14, the Grantor expressly confirms that it
intends that this Secunty shall exténd from time fo time to. any {however fundamentai)

variation, increase, extension or addition of or to any of the Finance Documents and/or any
facility or amount ade avallable under any of the Finance Documenits for the purposes of
or-in connection with any of the followmg acquisitions of any nature; increasing working
capital; enabling distributions fo be made; carrying out restructurings; refinancing existing
facilities; refinancing any other indebtedness; making facilities available to new borfowers:
any other variation or éxtension of the purposes for which any facility of amount might be
made available from timie to time: and any fees, costs and/or expenses ‘associated with-any
of the foregoing. S

Remedies and waiver
The Security Agentis not obliged, befofe exercising any of the rights;- powers or remedies

it may have pursuant to-this agreement or by law, to make any demand of, or. take action
orfile-any claim or proof in-respect of, any person other than the Grantor.or to enforce any

other security in respect of the Finance Documents.

16.2  The Grantor irrevocably waives and abandons ahy and all rights under the laws of Jersey:
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16.3

16.4

7.4

17.2

18

19

~ Security continuing and independent -

{a) whether by virtue of the- droit de division or otherwise, to require that any liability
under the Finance Documernits be divided or apportioned with any other person or
reduced in-any manner whatsoever; and

{b) whether by virtug of the droit de discussion or otherwise, to re'quire that recourse

be had to the assets of any othier person before any claim is enforced against the
Grantor under-the Finance Documents.

No failure to exercise, nor any delay in exercising, on the part of the Sécurity Agent or any
other Finance Party, any right or remedy-under this agreement shall operate as-a waiver of

any such right 6r remedy or conistitute an election to affirm this agreement. No election to

affirm this agreement on the part of the Security Agent or any other Finance Party shall be
effective unless it is in writing. No-single. or partial exercise of any right or remedy shall
pravent any further or other exercise or the exercise of any other right or remedy. The righits
and remedies ‘provided in‘this agreement are cumulative and not exclusive of any rights or

remedies pmvnded by law.

The rights and r‘em‘ed;es under or pursuant to this agreemient, the Security “created
hereunder, and any rights or other remedies provided by law {including the Law as it applies
to the Security cieated hereunder) are cumulative and not mutually exclusive and any of

such nghts and remedles may. be, but need not be, exerc:lsed at the Securlty Agent's

d;scretlon

This Security is a continuing security and will extend to the ultimate balance-of the Secured
Liabilities regardiess of any intsrmetiate payment or performance of the Secured Liabilities.

This Security shall be indepandent of, is in addition fo and is not in any way prejudiced-or

affected by (and shall not ‘affect or prejudice) any :othe'r"securit_y.o_a‘"gua'rahtee now or

- subsequently held by the Secutity Agent or any other Secured Party.

Experises

The Grantor shall immediately on demand pay to the Security Agent the amount of all costs
and expenses (including legal fees) reasonably incurred by the Security Agent in
connection with the enforcement (or attempted enforcement) of, or any preservation (or

~ aftempted preservation) of any rights against the Grantor under this agreement.

indemnity

The Grantor shall promptly indemnify the Security Agent and/or its hominees and agents
against any cost, expense (including legal fees), loss or liability‘inctirred by any of themas
a result of any information provided by or on behalf of the Grantor to the Segurity Agent.or
its represeritatives to enable them to register: a fanancmg statement or ‘fmancmg change.

“statement baing serzousiy mlsieadmg
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20

20.1

20.2

21

2

23

24

25

Set-off

The Security Agent may set off any matured obligation due from the Grantor under this
agreement (to the extent beneficially owned by the Security Agent§ against any matured
obligation owed by the Security Agent to the Grantor, regardiess of the place of payment,
booking branch or currency of either obligation. Ifthe obligations are in different currencies,
the Security Agent may convert either obligation at a market rate of exchange in its usual
course of business for the purpose of the set-off.

All payments to be made by the Grantor under this agreement shall be caloulated and be
made without (and free and clear of any deduction for) set-off or counterclaim,

Suspensé-account

The Securlty Agent may, at jts discretion hold any monies récelved, recovered or reai;sed
by it under this agreement in an interest- -bearing suspense account for so long as it may
think fit without-any obligation to apply the same in or towards payment, performarice or
discharge of the Secured Liabilites,

| R‘édesigﬁaﬂon of Bank Accounts

' The Grantor agrees that, if for any reason any of the Bank Accounts are redesagnated or

renumbered, all of the terms of this agreement shall apply to the redesignated or
renumbered accounts 4s if all sums at any time standing to-the credit of the redesignated
or renumbered accounts form part of the Account Balances.

ifie'gality' p | _

If-at any time one or more of the provisions of this agreement | is or becomes ilegal, invalid,
or unenforceable in any respect under any law of any jurisdiction, neither the Eegaiity,
validity of enforceability of the remaining. provisions of this agreemeni nor the Tegality
validity or enforceability of such provisions.under the law-of any jurisdiction will in any way
be affected or impaired.

Certificate of Security Agent

Any certification. or determination by the Security Agent of a rate or amaunt. under this
agreement is, in the absence of manifest error, conclusive: evzdence of the matter to which
it relates, mc!udmg without. Timitation, the amount of the Secured Liabilities and its
reasonable costs and expenses incurred in enforcing this agreement {or any rights
hereunder) for the purposes of Articles 48 or 54 of the Law.

Amalgamation and consolidation .

The nghts and benefits of the: Security Agent. under this agreement shall remain vaild and
binding for all purposes notwithstanding any change amaigamaﬂon consolidation or
otherwise which may be made in the constitution of the Security Agent: and shall be
available to such entity as shall carry on the business of the Security Agent for the time
being.
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286

261

26.2

27

28

281

282

29

29:1

30

30.1

Conversion of currency

For the purpose of, or pending the discharge of, any of the Secured Liabilities, the Security
Agent may convert any monies received of recovered by it from one currency to. another;
at a market rate of exchange.

The obligations. of the Grantor to pay in the due currency shall only be satisfied to the extent

of the amount of the due currency purchased after deducting the costs of conversion.

Amendment and waivér

No variation, amendment or waiver of this agreement shall be valid unless in writing and

signed by or on behalf of the parties hereto and made in accordance with the terms of the
Facility Agreement.

Assignment

_Subiectto the Finance Documents, the Security Agent may grant a pa_r’t’i’cipat’ion in, assign,
__trahsfer or otherwise 'dis'pbge of any of its rights or benefits under this- agreement in
accordahce with: ’the prov;s:ons of the Fac;ilty Agreement and may disclose information

about the Grantor and its financial condition made available to the Secur;ty Agent by the

. Grantor or which' is otherwise publicly available in connection with such ‘participation,

ass;gnment transfer or disposal.

“The Grantor shall not assign or transfer any-of its rsghts benefits and/or obligations under

this agreement

' N-otices

Any communication to be made under or in connection with this agreement shall be made
in accordance with clause 34 (Notices) of the Facility Agreement as if it were set out in full
in this:agreement except that references to "Obligor" will be construed as reference to the:
Grantor and references to the Facility Agreement or the Finance Documents will be
construed as reference to this agreement and for those purposes the Grantor's details are
as follows: : '

(a) Address: 47 Esplanade, St Helier, dersey, JE1.0BD;
. '('b.) Emall address broadstree’i@crestbrldge ca;

.'(6‘_) . Aftentibﬁ: The Di're’ctor's;

Security Agent provisions

The Security Agent executes this agreement as security-agent in the exercise of the powers

and authority conferred and vested in it under the Facility Agreemerat and any other Finance.
Document for and ‘'ori behalf of the Secured Parties for whom it acts. It will exercise its.
powers, rights, dutles and authority under this agreement in the manner prov;ded for in'the
Facility Agreement and, in so acting, the Security Agent shall have the protections,
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30.2

30.3

31

31.1

31.2

32

33

331

33.2

immunities, rights, powers, authorisations, indemnities and bensfits conferred on it under
and by the Facility Agreement and the other Finance Documents.

The Security Agent shall not owe any fiduciary duties to any party to this agreement unless
otherwise stated in the Finance Documents.

Notwithstanding any other provisions.of this agreement, in acting under and in accordance
with this agreement the Security Agent is entitled-to seek instructions fromi the Lenders in
accordance with the provisions of the Facility Agreement and at-any time, and where it so
acts or refrains from acting on the instructions of the Lenders, the Security Agent shalf not
incur any liahility to-any person for so acting or refraining from acting.

Process agent

Without prejudice to any other mode of service allowed under any relevant law, the Grantor:

(a) ifrevocably appoints Broad Street Property Company Limited as its agent for service
of process in relation to any proceedings before the Jersey cotrtsin connectuon

with this agreemant and to dccept service of nofices pursuant to this agreement on
""'1ts behaif such appozntment to take effect from the date of this agreement and

(b} agrees that failure by a process agent to rotify the Grantor of the process will not

invalidate the proceedings concerned.

If any person appointed as agent for service is unable for any reason to act as agent for.

service of process, the Grantor must immediately (and in:any event within five days of such
event taking place) appoirit another agent on terms acceptable to the Secunty Agent.
Failing this, the Security Agent may appoint another agent for this purpose.

Counterparts

This agreement may be:executed in any number of counterparts, and this has the same
effect as if the signatures on the counterparts were on a single copy of this agreement.

Governing law and jurisdiction

This agreement shall be governed by and constriied in accordance with the laws of Jersay
and the parties hereby irrevocably agree for the exclusive benefit of the Security Agent that
the courts of Jersey areto have exclusive jurisdiction to setfle any dispute arising out of or
in connection with this agreement (including any dispute relating to the existence, validity
or terrination of this agreement) and that accordingly any suit, action or proceeding arising
out.of or in connection with this agreement (in this clause :’eferred toas Proceedmgs) may
be brought in such court.

Nothing contained in this clause shall limit the right of the Secunty Agent to take
Proceedings against the Grantor i in any other couirt of competent jurisdiction nor shall the
taking of Proceedings in one or more jurisdiction prectude the taking of Proceedings in any
other ;unsdlctson whether concurrently or not.
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33.3 The Grantorirrevocably waives (and irrevocably agrees not o raise} any objection which it
may have now. or hereafter to the taking of any Proceedings in any such court as referred
to 'in this clause and any claim that any such Proceedings have been brought in an
inconvenient forum -and further iffevocably agrees that a judgment in any Proceedings
brought in any such court as is referred {0/in this clause shall be conclusive and binding
upon the Grantor and may be enforced inthe court of any other jurisdiction.

The parties have duly executed this agreement -on the date. set out at the beginning of this
agreement;
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SCHEDULE 1
Notice.and acknowledgement - bank account security
‘Notice.
Notice of Assignment and Security — Jersey
Unblocked Account

Barclays Bank PLC, Jersey branch (the “Account Bank”)
5 Esplanade, St Helier; Jersey, JEZ 3QA
FAQ: Danielle Pryce

Broad Street Opco Limited (the “Grantor”)
8 Sackville Street, London, United Kingdom W1$3DG

Trimont Europe Limited as security trustee for the Secured Parties {the “Security Agent”).
Welbeck Works, 33 Welbeck Street, London, W1G 8EX

2023

Dear Sirs

We hereby give you notice that, pursuant to a security interest agreement dated
2023 (the “Security Agreement”) made between the Grantor and the

Security Agent, the Grantor has by way of security assigned to the Security Agent title to and
agreed to direct you to comply with instructions from the Security Agent directing the
disposition of funds credited to the following bank account(s). maintained by you in the
Grantot's name and any account{s) substituted therefor by written agreement of the Accourit
Bank (the “Secured Account(s)”):

e  Account numbered | and designated as'the 'General

Account’;

and-any balances in respect thereof, together with all interest accruing thereon from time to
time.

The. Grantor and the Security Agent each irrevocably and unconditionally instruct and

authorise you (notwithstanding any previous mandate or instructions of any kind:which the
Grantor may have given to you and without any further permission from.the Security Agent):

{a) upon written instructions from the Security Agent, to disclose to the Security Agent
any. information relating to the Secured Account(s), without any requirement for you
to notify, arseel authority from, the Grantor. Such information may include, but shall
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{c)

not be limited to, the provision of copies of statements in respect of the Secured
Account(s);

to operate the Secured Account{s) in accordance with all proper ;nstructaons of the

Grantor pursuant to the mandates held by you and / orany applicable’ terms and
conditions regarding the-Secured Account(s) immediately prior to this natice until
receipt by you of written notice (a “Default Natice” ) from the Security Agent revoking
the authority of the Grantor to give instructions in relation.to the Secured Account(s);

upon receipt by you of a Default Notice, to comply with-the written instructions of the
Security Agent in relation to the Secured Account(s), (including in respect of directing
the disposition of funds in the Secured Account(s}), to the exclusion of any instructions
from the Grantor, without ady enquiry by you as to. the justification for such

instructions;.

for the duration that the security set.out in this Notice is in force; not to pefmit the
Grantor to:

_ .'(i'). close the;S'ecu'réd Account{s}); or

(i) vaty the terms of any mandates in respect of the Secured Account(s),

without the prior written consent of the Security Agént (Such corisent. riot to be
unreasonably withheld or delayed) save as required by faw. For the avoidance of
doubt, the Account Bank niay vary any applicable account terms and conditions as part.
af a wader update by the Accourit Bank of its account terms and condntlons without
the prior written consent of the Security Agent; and

at any time, to: (i) debit or otherwise charge the Secured Account(s) with your costs
and. charges in connection with the opening, maintenance and operation of the
Secured Account(s) pursuant to (a) the mandates held by you and/or (b} any applicable-
termsand conditions in respect of the Secured Account{s); and {if) to exercise ahy right
of combination, consolidation, merger or set-off which you may have in respict.of
such costs.and charges.

3 Any instruction, notice or consent given by the Security Agent to you shall be signed by two of

the persons listed in Schedule 1 to this notice (the “Authorised Signatories”). You are entitled

to rely upon the most recent list of Authorised_signatO'ries received by you from time to time.

from the Security Agent as being accurate and complete and to assume that any such

instruction, notice or consefit that is given or purports to be given for and on behalf of the

Security Agent and any signature which-apparently. conforms to the specimen signatures of

such Authorised Signatories as set out in Schedule 1 are, in the absence of manifest error,
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genuine. Where you have not been provided with such customer due diligence materials in
respect of any of the Authorised Signatories as may be reguired under Je rsey law or regulation,
you shall be entitled to refuse to act in accordance with any instruction, notice or conserit
sighed by such Authorised Signatory: The Account Bank is entitled to fely upon the list of
signatories in the Schedule until it receives an amended list in a form acceptable toit,

4 The instructions:and authorisations-whichare contained In this notice shall remain in full force
and effect until revoked or varied. by the Security Agent in writing. The Grantor is not
permitted to revoke or vary such instructions or authorisations.

5 The Grantor shall at all times indemnify the Account Bank and keep it fully indemnified on
demand. from -and against all actions; losses, damages, costs, charges, claims, demands,
liabilities and expenses (including legal expenses) that the Account Bank may incur in
connection with or by.reason of the Account Bank complying with the téfms of this notice or
all other instructions the Account Bank receives from the Security Agent ot ih reldtion to the
Secured Account(s). ' '

6 This hotice may be executed and delivered in any number of counterparts; each of whichis an
original and which, together, have the same effect s if each party had signed the same
document.

7 This:notice shall be governed by and construed in accordance with Jersey law.

8 Please confirra your agreement to this notice by sending a copy of the ackriowledgement to

this hetice duly sighed on your behalf to the Security Agent with a copy to the Grantor,

Yours faithfully

Print Name: { ]

Official Position: [ 1

For and on behalf of Broad Street Opco Limited
as Grantor. |

by its duly authotised officer
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Print Name: [ ]

Officlal Position: | ]

For and on behalf of Trimont Europe Limited
asSecurity Agent

by its duly authorised officer

21
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Schedule 1

Authorised Signatories. of the Security Agent
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Acknowledgement - Jersey
Unblocked Account.

To: Trithont Europe Limited as security trustee for the Secured Parties (thé “Security Agent”)
Welbeck Works, 33 Welbeck Street, Lohdon, W1G 8EX
Angl: Broad Street Opco Limited (the “Grantor”}
& Sackville Street; London, United Kingdom W153DG
From: Barclays Bank PLC, Jersey branch '('th'é ‘."Aécoun'i'Bank"_)
5 Esplanade, St Helier, Jersey, JE2 3QA
FAQ: Danielle Pryce

Date: 2023

Dear Sirs

1 We hereby acknowledge receipt-of anoticedated . ._.2023 {the “Notice”) from

the'Security Agent and the Grantor relating to thecreationof a security interest in respect of
‘the Secured ‘Accouint{s) as set 'o‘ut_in_the‘ Notice. Terms defined in the Notice shall have the
samie meaning where used herein,

2 We confirm that:

{a)  we accept the instructions and authorisations contained in the Notice and, for the duration
that the security set out In the Notice is in force, will comply with the terms of the Notice
{including, without limitation, instructions from the Security Agent directing disposition of
funds. credited to the Secured Account(s) to the extent permitted by law or any regulatory
authority;

(b} we hereby consent to-such assignment and security interest and, for the duration that the

- ‘security set out in the Notice is in force; we agree to waiverany 'pr"ovisidns_of-any. ma_n_dates or
applicable terms and conditions which would prohibit or restrict such assighment and security
interest;

{c} we agree, for the duration that the security set out in the Notice is'in force, not to permit the

Grantortor
{1} close the Secured Account(s);-or’
(i) vary the terms of any mandates in respect of the Secured Accotint(s),

without the prior written consent of the Security Agent (such consent riot to be unreasonably

withheld or delayed) save as required by Jaw. For the avoidance of doubt, we may vary
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(d}

applicable account terms and conditions as part of a wider update of our account terms and
conditions without the prior written consentof the Security Agent;

for the duration that the security set out'in the Notice is in-force only, we shall not exercise
orseek to assert or exercise and hereby waive any right of combination; consolidation, merger
or set-off which we may -have'in resp'ect of the Secured Account(s) or any moﬁiésstahding or
accruing to the credit thereof, save for our right of set-off in respect of our costs and charges
in_connection with the opening, maintenance and operation of the Secured Account(s)
pursuant to: {i} the mandates held by us; afid/or (ii) any applicable terms and conditions in

respect of the Secured Account(s);

Wwe are not.aware of having received any notice that the Grantor has assigned title to, or
otherwise granted any security. interest or other encumbrance over, the Secured Account(s)
or'any monies standing to the credit thereof; in favour of any party other than the Security
Agent;

notirig that the assignment of the Secured Account(s) is by way-of security only and without

~ prejudice to our right of set-off referfed to above; we shall hold the Grantor, and not the

Security Agent, liable for any obligations arising in respect of the Secured Account({s), and.
other related right and interests;

we have not reviewed the provisions. of the Security Agreement arid we do fiot make any
representations as to its enforceability or validity;

for the duration that the security interests set out in the Notice are in force, we do not-and
will niot claim any security interest in the Secured Account(s) and any moneys or interest

credited to the Secured Account(s}; and

for the duration that the security interests set out in the Notice are in force, without prejudice
to paragraph 2{h) above; if any security Interest in the Secured Account{s) is créated in our

favour at anytime; weagrée that it will be subordinated to and rank after the security interest

in-favour of the Security Agent.

We acknowledge that the Grantor hasindemnified us under paragraph 5 of the Nofice.

This:acknowledgement shall be governed by and construed in accordance with lersey law.

Any Inistructions, notices-or consents to-be delivered to us pursuant to the Notice shall be

delivered when teceived by us by hand or mail marked for the attention of Danielle Pryce, at
our address set out above {or such other address as we may notify the Grantor and the
Security Agent in writing from time to time).

Yours faithfully
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Print Name: | |
Official Position: [ ]
Fokand on behalf of

Barclays Bank PLC, Jersey branch
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To:

From:

And:

Date:

SCHEDULE 2
Notice and acknowledgement - bank-account security
Notice
Notice of Assignment and Security — Jersey
Blocked Account

Barclays Bank PLC, Jersey branch {the “Account Bank”)
5 Esplanade, St Helier, Jersey, JE2 3QA
FAOQ: Danielle Pryce

Broad Street.Opco Limited {the “Grantor”)
& Sackville Street, London, United Kingdom W1S 306G

Trimont Europe Limited as security trustee for the Secured Parties (the “Security Agent”)
Welbeck Works, 33 Welbeck Street, London, W1G 8EX

2023

Dear Sirs

We hereby give you notice that, pursuant to a security interest agreement dated
2023 (the “Security Agreement”) made between the Grantor and the.

Security Agent, the Grantor has by way of security assigned to the Security Agent title to and
agreed to direct you to comply with instructions: from the Security Agent divecting the
disposition of funds credited to the following bank account(s) maintained by you in the
Grantor’s name and any-account(s) substituted therefor by written -agreement of the Account
Bank (the “Secured Account(s)”):

¢ Account numbered land designated as the

Collection Account’;

and any balances in respect thereof, together with all interest accruing thereon from time to
tifme.

The Grantor and the Security Agent each irrevocably and unconditionally instruct and
authorise you {notwithstanding any previous mandate or instructions of any kind which the
Grantor may have givén to you):

{a) upon written instructions from the Security Agent, to disclose to the Security Agent
any information relating to the Secured Account(s), without any requirement for you
to notify, or seek authority from, the-Grantor. Such information may.include, but shall
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not be limited to, the provision of copies-of statements in respect of the Secured
Account(s});

{b) to comply with the written instructions of the:Security Agent in relation to the Secured

Acc’oun‘t(s}, to the exclusion of any instructions from the Grantor, without any enquiry
by youas to the justification for such instructions;

{c} for the duration that the security set out in this Notice is in force, not to permit the
Grantor to:

{1 close the Secured Account{s); or

{if  varythetermsof any mandates in respect of the Secured Account(s),
withotit the prior written cansent of the Security Agent (such consent not to be
unreasonahly withheld or delayed) save as required by law. For the avoidance of
doubt, the Account Bank may vary any applicable account terms and conditions as part

of a wider update. by the Account Bank of its account terms and conditions without
the prior written consent of the Security Agent; and

(&) at any time, to: (i) debit or otherwise charge the Secured Account{s} with your costs

and charges in connection with the opening, maintenance and operation of the
Secured Account(s) pursuant to {a) the mandates held by you and/or (b) any applicable
terms and conditions in respect of the Secured Account(s); and {ii) to exercise any right
of set-off which you-may have.in respect of such costs and charges. o

3 Any instruction, notice or consent given by the Security Agent io you shall be signed by two of
the persons fisted in Schedule 1 to this notice (the “Authorised Signatories”). You areentitled
to-rely upon the most recent list of Authorised Signatories received by you from time to time
from ‘the Security Agent as being accurate and complete and to assume that any such
instruction, notice or consent that-is given or purports to be given for and on behalf of the
Secutity Agent and any signature which apparently conforins to the specimen signatures of
such Authorised Signatories as set out it Schedule 1 are, in the absence of manifest efror,
genuine, Where you have not. been provided with such customer due diligence materials in
respect of any of the Authorised Signatories as may be required under Jersey law or t.‘e.g'ul'ét"i'on,'
you shall be entitled to refuse to act in accordance with any instruction, notice or consent:
signed by such-Authorised Signatory. The Account Bank is entitled to rely-upon the list of
sighatories in the Schedule until it receives an-amended fistin a form acceptable to it

4 The instructions and authorisations which are contained in this notice shall remain in full force
and effect until revoked or varied by the Security Agent in writing. The Grantor is not

permitted to revoke or vary such instructions orauthorisations:
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5 The Grantor shall at ail times indemnify the Account Bank and keep it fully indemnified on
demand from and against all actions, losses, damages, costs; charges, claims, demands,
liabilities. and ‘expenses {including legal expenses) that the Account Bank may incur in
connection with or by reason of the Account Bank complying with the terms of this natice or
all other instructions the Account Bank receives from the Security Agentor inrelation to the
Secured Account{s).

6 This notice may be executed and delivered in any iumber of counterparts, each of whichis-an
original and which, together, have the same effect as if each party had signed the same
docurfient.

7 This notice shall be governed by and construed in accordance with Jersey law,

8 Piease canfirm your agreement to this niotice by sending a copy of the acknowledgement to

this-_ riotice duly signed on your beha_Ef to the Security Agent with a copy to the Grantor.

Yours faithfully -

Print-Name: [ ]

Official Position: [ |

Forand on behalf of éruad-Stre'et Opco Limited
s Grantor

by its duly authorised officer -

Print Name: [ ]

Official Position: [ ]

For #nd'on_-behaif of Trimont Europe L’imi.ted'. :
as:Security Agent

by its duly authorised officer
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Schedule 1

Authorised Sig‘ﬁa’tﬁ'rie‘s- of the Security. Agent
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To:

And:

From:

Date:

Template Acknowledgement — Jersey
Blotked Account
Trimont Europe Limited as secu rit\). trustee for the Secured Parties {the “Security Agent”).
Welbeck Works, 33 Welbeck Stréet, London, W1G SEX

Broad Street Opco Limited (the “Grantor”)
8 Sackville Street, London, United Kingdom W15 3DG

Barclays Bank PLC, Jersey branch {the “Account Bank”)

5 Esplanade, St Helier, Jersey, JE2 3QA
FAQ: Danielle Pryce

2023

Dear Sirs

i

{a)

We hereby acknowledge receipt of a notice dated 2023 (the "Notice”)

fromthe Security Agent and the Grantor relating to the creation of a security interestin respatt

of the Secured Account(s) as set out in the Notice. Terms defined in the Notice shall have the
same meaning where used herein,

We confirm that:

we actept the instructions and authorisations contained in the Notice and, for the duration
that the security set out in the Notice is in force, will comply with the terms of the Notice
{including, without limitation, instructions from the Security Agent directing disposition of
funds credited to the Secured Account(s] to the extent permitted by law of any regulatory
authority;

we hereby consent to-such assignment and security interest and,. for the duration that the
security set out in'the Notice is in force, we agree to waive any provisions of any mandates o
applicable terms and conditions which would prohibit or restrict such assignment and security
interast;

we agree, for the duration that the secu rity set out in the Notice is in‘force, not to permitthe
Grantor to:

{i) close the Secured Account(s); or
{i vary the terms of any mandates in respect 6fthe Secured Account(s},

without the prior written consent of the Security Agent-(such consent notto be unreasonably
withheld or delayed) save as required by law. Eor the avoidance of doubt, we may vary
applicable account terms.and conditions as part.of a wider update of our account terms and
conditions without the prior written consent of the Security Agent;
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for the duration that the security set out in the Notice isin force only, we shall not exercise or
seek to assert.or exercise and hereby waive any right of combination, consolidation, merger
or set-off which we may have in respect.of the Secured Account(s} or any monies standing ot
accruing to-the credit thereof, save for our right of set-off in respect of our costs and charges
in connection with the opening, mainteriance and operation of the Secured Account{s)
pursuant.to: {i} the mandates held by us; and/or (i) any applicable terms and conditions in
raspect of the Secured Accournt(s); ” '

we are not aware of having received any notice that the Grantor has assigned title to, or
otherwise granted any security interest or other encumbrance over, the Secured Account(s)

or any monies standing to the credit thereof, in favour of any party other than the Security

Agent;

noting that the assignment of the Secured Account(s) is by way of security only and without
prejudice to our right of set-off referred to abave, we shall-hold the Grantor, and not the
Security Agent, liable for-any obligations arising in respect of the Secured Account(s), and

other related right and interests;

we have not reviewed the provisions of the Security Agreement and we do not make any
representations as to its enforceability or validity;.

for the duration that the security interests set out iri the Notice are.in force, we do not and
will not claim any security interest in the Secured Account(s) and any moneys or interest
credited to the Secured Account(s); and

forthe duration that the security interests set out in the Notice are in force, without prejudice
to- paragraph 2(h) above, if any security interest in the Secured Account(s) is created in our
favour at any time, we agree that it will be subordinated to and rank after the security interest
in favour of the Security Agent.

We acknowledge that the Grantor hasindemnified us under paragraph 5 of the Notice.
This acknowledgemerit shall be governed by and construed in accordance with Jersey law.

Any. instructions, notices orconsents to be delivered to us pursuant to the Notice shall be
delivered when received by ts by hand or mail marked for the attention of Danielle Pryce, at
our address set out above (or such other address as we may notify the Grantor and the Security
Agent in writing from time to time)..

Yours faithfully
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Print Name: [ ]
Official Position: [ ]
For and on behalf of

Barclays Bank PLC, Jersey branch
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Signatories
Grantor

Signed for and on behalf of Broad Street Opco Limited

fed b

-Sgnanire

garry Hindmarch
Print name

birector
Title

Security Agent

Signed for and on behalf of Trimont Europe Limited as Security Agent

Signature

Print name

Title

Signature page to-Borrower - Bank Accourtt Security Agresment
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Signatories

Grantor

Signed for and on behalf of Broad Street Opco Limited

'S_ignatu're -

Print name

Title

Security Agent

Signed for and on behalf of Trimont Europe Limited as Security Agent

Nick Maher

Print name

Authorised Signatory
Title.

Signature page to Borrower - Bank Account Security Agreement
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