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Registration of a Charge

Company name: LEVANTER (ANNANDALE) LIMITED
Company number: 11847747

XADXOOVK

Received for Electronic Filing: 24/03/2021

Details of Charge

Date of creation:  03/03/2021
Charge code: 1184 7747 0003
Persons entitled: ANDREW SKIRTON

Brief description:.  THE FREEHOLD LAND KNOWN AS 11 ANNANDALE ROAD, GUILDFORD,
GU2 4LR REGISTERED AT HM LAND REGISTRY UNDER TITLE NUMBER
SY112192.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 11847747 Page 1




COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY LEGAL

Electronically filed document for Company Number: 11847747 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11847747

Charge code: 1184 7747 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 3rd March 2021 and created by LEVANTER (ANNANDALE)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 24th March 2021 .

Given at Companies House, Cardiff on 25th March 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF Cg

s /l,/‘

4

.
Ty g

E\\\O i R EC/J\

B
(e e
LAND g\\'*\

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DATED g,% Mam\'! 2021

(1)  LEVANTER (ANNANDALE} LIMITED

(2) ANDREW SKIRTON

MORTGAGE DEBENTURE

(All monies)




BETWEEN:

(1) LEVANTER (ANNANDALE} LIMITED (Company Registration Number: 11847747) whose
' registered office is situate at Ground Floor, 68 Baker Street, Weybridge, Surrey KT13 8AL (the
“Mortgagor’); and

(2)  ANDREW SKIRTON of
~ “Lender”). |

_ NOW THIS DEED WITNESSES as follows: -

1.  INTERPRETATION

" 1.4.  In this Deed (and the Schedules hereto) unless there is something in the subject or context -

“inconsistent therewith the following expressions shall have the following meanings:

- "Agreement for Lease" shall mean all agreements contracts options or undertakihg whether
: now or hereafter in existence for or in relation to the creation of any estate interest or right in -~
_ or over the Real Properiy or any part thereof {(including without limitation in relation to any lease
licence tenancy or right to occupy whether on a fixed term or periodic basis and whether in all - - o
" cases in respect of the whole or any part of the Real Property); )

"Book Debts" shall mean each and all parts of the Charged Property from time to time charged |
- pursuant to Clause 4.1(f);

"Charged Property" shall mean each and all part(s) of the property rights assets undertaking _
and income of the Mortgagor from time to time charged or assigned to the Lender (whetherby =~

way of fixed or floating charge or assignment) by or pursuant to this Deed,

"Demand” shall mean any demand made by the Lender on the Mortgagor fdr'repayme'nt of all
or any part of the Indebtedness;

" "Environment" the natural and man-made ehv'irdnment'in'cluding all or any of the following -
"media, namely air, water and land (including air within buildings and other natural or man-




- systems supported by those media;

~"Environmental Law" all applicable laws, -étatdtes,'.regulétions. secﬁdn‘d'ary legislation, bye-

laws, common law, directives, treaties and other measures, judgments and decisions of any ™

- court or tribunal, codes of practice and guidance notes in so far as they relate to or apply fo
- the Environment;

- "Financial Collateral” shall have the meaning given to that expression in the Financial
. Collateral Regulations; '

"Financial Collateral Regulations” the Financial Collateral Arrangements (No 2) Regulations

2003 (SI 2003/3226);

" "Group Company" shall mean any company other than the Mortgagor from time to time within -
- the group of the Mortgagor where “group” bears the meaning as defined in Section 474(1) of -~
' the Companies Act 2006;

" “Indebtedness” shall mean all or any monies obligations and liabiliies whether actual or

- contingent present or fuiure which are now or may at any time hereafter be or become payable
~ due or owing to the Lender by the Mortgagor whether solely or jointly and whether as principal

or surety or in respect of which the Mortgagor may otherwise be or become liable to the Lender b -

~ on any account whatsoever including (without prejudice to the generality of the foregoing) the |

principal amount of all loans or advances made or to be made 1o or for the accommaodation or

- at the request of the Mortgagor all fees costs expenses (including legal surveyors valuers and -

. other costs on a full indemnity basis) commission discount charges and other sums incurred

~ by the Lender in relation to the Indebtedness this Deed or any guarantee or security now or . '

. hereafter held for the Indebtedness or in enforcing payment whether against the Mortgagor or o

~others together with interest {including without limitation, default interest) to the date of -

repayment (as well after as before any judgment) at such rate or rates as may from time to

" time be payable by the Mortgagor in respect of such obligations and liabilities. References to -

the Indebtedness shall include not only the whole but any part thereof,

" "Interests in Securities" shall mean each and all parts of the Charged Pr(')pérty from time to
. time charged pursuant to Clause 4.1(d);



| 12: In this Deed unless the contéxt otherwise requires:

- "Plénning Acts" shall mean a reference tb':ahy act or acts of Parliament for the t'i'm.e.'.'being in-.
~force and relating to town and country planning;

- "Real Property"'-éﬁa[l mean. each and all parts of the Charged Property from time. to time -
 charged by the Mortgagor pursuant to Clause 4.1(a);

- .__"Rént Account” shall mean the account to be opened for the reéeipf of Rental Income in
~ accordance with Clause 4.1(j)(ii);

"Rental Income” shall mean the gross rents licence fees and other monies receivable now or

‘at any time hereafter by the Mortgagor in respect of or arising out of any lease of the Real

Property or any-Agreement for Lease or otherwise without limitation derived by or paid to or

. received by the Moﬂgagor in respect of the Real Property (including without limitation all mesne
~ profits) but excluding insurance rents or service charges or the like and any value added tax

thereon;

" - "Security Interest” shall mean any mortgage charge assignment pledge lien hypothecation

right of set off right of preference or any security interest (including without limitation title
transfer and retention arrangements) whether fixed or floating, legal or equitable whatsoever
howsgever created or arising; :

"Sterling” shall mean the lawful currency from time to time of the United Kingdom.

“{a) clause headings are for ease of reference only and shall not affect the construction of

- this Deed;

K '(b) any reference to any agreement or document shall be deemed to refer to the same as

amended modified or supplemented from time to time by the parties hereto;

" {¢) - references to "person” shall mean any person firm body corporate or unincorporated

~'body of persons, an association, a trust or any other entity or organisation including a
~ government or political sub-division or an agency or instrument thereof;



130

- the liquidation or administration of the Mortgagor or otherwise; then _'t'ha't_-amount_shall fot 'be'_:'_':-_'

14
B "property includés:

" there are two or. more persons included i'n'the' expression the"'MO'rtgago’r" references to

- any reference to the masculine gender shall include the feminine gender and neuter
" meaning and vice-versa;’ ' ' :

words importing the singular number only incitde the plural and vice-versa and where ©

B “the Mortgagor are references to respectlvely all or: any of them as: the context may {:.-' :
. ..Z.'requ[re . . . . .

" where there -are two or more persons included in the expression the "Mortgagor® or B
~*Group Company" all assignments, charges, agreements,: undertakings, covenants,
- obligations; warranties ard representations given, undertaken, made or assumed by.'or__'_-_'_. R
. reference fo the: Mortgagor of Gr0up COmpan'y‘ shall be deemed to have been given: . =
indertaken made or. assumed by or are. references to them jointly and severaily and: :':' G
- construed accordlngly, L e B

" “trie expression the. "Mo'rtg'a.gor includes the persons denvmg fitle under the Mortgagor o

L 'and the expressuon the "Lender” includes ifs successors in tutle and assrgns

Cw

-any reference to a Clause ora Schedule isa reference to a clause hereof ora schedule_.-- o

" hereto (uniess the contrary is stated or the context othervwse requnres)

SIERRRN ()
e “shall be construed as references to those provisions as respectwely amended or reL.':_';:_
_.'enacted (whether before or after the date’ hereof) from time: to time- and shall include g
" provisions of which they are re-enactments (whether with or without modificatiort) and
| “any reference to "Act" is a reference to the Law of Property Act 1925 as construed |n-'. .. _:_f .
: _ ‘accordance wrth thls sub— : N ' o : - e

‘references to s'tatutoryoro\risions includes a reference to any sibordinate legislationand =~

If the Lender cohsiders-th'at_an-'amcnunt'.is_'cap‘albte_of being avoided or ctherwise set aside on

A reference in this Deed to a charge or. mortgage of any freehold Ieasehold or commonhold R o

- considered to have been irrevocably paid for the purposes of this Deed. _



1.5.
~terms of any facility letter and of any side letters between any parties in refation thereto are
' 'incorporated into this Deed.

16,

T

18

1.9,

“(a) all buildings and fixtures (including trade and tenant's ﬁxtureé)' that are situated on or _

form part of that property at any time;

(b) the proceeds of the sale of any part of that property and any other monies paid or payable
in respect of or in connection with that property; and |

(c) the benefit of any covenants for title given, or entered into, by any predecessor in title of

the Mortgagor in respect of that property, and any monies paid or payable in respect of R

those covenants.

For the purpcses of section 2 of the Law of Propeﬁy (Miscellaneous Provisions) Act 1989, the |

A third party has ne right under the Contracts (Rights of Third Parties) Act 1999 to enforce. or

1o enjoy the bengfit of, any term of this Deed.

If the rule against perpetuities applies to any trust created by this Deed, the perpetuity period

" shall be 125 years (as specified by section 5(1) of the Perpetuities and Accumulations Act

2009).

- Paragraph 14 of Schedule B1 of the Insolvenicy Act 1986 (as"fhserted'by section 248 of, and
" Schedule 16 to, the Enterprise Act 2002) applies to the floating charge created by this Deed.

" The Schedule forms part of this Deed and shall have effect as if set out in full in'the body of

- this Deed. Any reference to this Deed includes the Schedule.

'PAYMENT OF INDEBTEDNESS

| The Mortgagor shall pay and dischargé_the Indebtedness on the réspective date or dates on

which it falls due for payrhent.



’7.§:lnterest shall be paid at the rate or rates and 'on'the'datessepara‘tely agreed between the'_f St
' Mortgagor-and the Lender for. these purposes ' ' ' : e

o 4 "Z.SECURITY f.ﬁ |

41, _' For the pu'rpos'e-of'eec'uring the p'a.yment and/or repayment of the Indebtedness the Mertgager'ﬂ_':.. B _E o
e _'_'hereb'y chargﬂes"to the Lender with full tit'ie-gueranteefits undertaking and all its property and e
- other assets of whatsoever nature both present and future mcludmg |ts uncalled capltal for the - |

o : trme belng and the securlty hereby created shali rank by- way of '

 (a) afixed charge (which so far as it relates to land in En'gla'nd‘ehdweles' and Northern
" Ireland vested in the Mortgagor at the date hereof shall be a charge by way of legal
: -mortgage) of the followmg nameiy all estates and other mterests in freehold leasehold :
and/or unreglstered immovable property wheresoever sitUate now or hereafter belonging . - ._ e
: :.'.toﬁth'e_Mortgagor (including without limitation the-reg.ie'te'red'_'and other land in England e
- and Wales specified or referred 1o in the Schedule) and all buildings fixtures and fitings -
S (including trade fixtures and fttlngs) and fixed plant and machlnery from tlme to time on' o
o I_: any such freehold leasehold and other immovable: property

() -e'ﬁxed'equitable'ch'arge-erau' estate or interests ih-ahy-free'hol’d orleasehold property at
- any time in the future belonging 1o the Mortgagor and all buildings fixtures and fittings

 (including trade fixtures and fittings) and fixed plant and machinery from time to time'on

o 'any such property at any tlme durlng the continuance of this: secunty betonglng 10 the_ Rt

) _:-._-.a”ﬁxe'd_ch.arg.e:'by-wey of'légal".mdrtgé'ge"oh all present and future plant and _'maehine.ry_ o =
L '-_:-'--chatte’lsfv'ehiclee'cornpute'rs-'aﬁd/or:other equip"ment c)f_t'he M'ort'gegor to"gethe'rWith_-'a'n'y-:_'_g
~ partor parts thereof and all additions alterations accessories replacements and renewals .
ot comporient parts thereto together with the benefit of any obligations warranties and
rights glven by or ansmg agalnst any person 1n connectlon with the supply or :
PR '_manufacture thereof | | :



- afixed charge of all stocks shares loan capital bonds or other investments and securities
- (whether or not marketable) now or at any time during the continuance of this security

L belonging to the Mortgagor (at law orin equiity) tcgéther“mh‘an dividends or other rights =~ .'

.- and interests in respect thereof or incidental therets or deriving or accruing therefrom; - -

a fixed charge by':way_of_'ass:ign'r'nent_of'al'l:its goodwill and by way of fixed charge its.
' _unoa'l'['ed-oapit'al_nOW'or_'at:any time hereafter in existerice and future calls (whether made

5 _by the directors.of the Mortgagor or by a receiver appointed hereunder or a liquidator);. - S

B '__'a fxed charge by way of Iegal assngnment of the book debts of the Mortgagor and aII_ : . _
. other monetary debts and claims (including things in “action which give rise to a debt or.
~ debts mcludlng the_proceeds.of_any interest rate cap_agreements interest and currency_-_ R

~swaps and other financial instruments) and all cash at bank now and from time to time iy

.dueor owing to the Mortgagor (together with all security, guarantees or. mdemmtles in-. B
. .'-.'respeot thereof) or other nghts enabhng the Mortgagor to enforce the same

@

'-'-';"manufactured by the Mortgagor and all other intellectual property rights (including but - L

: a:ﬁxed' charge by way of legal assignmient on all the _'cc'prr'ight"in-all'draWian'de':sig'ns' ERRa
- specifi cations plans and other written materials rélating to any products from time totime =~

" without preJudlce to the generahty of the- foregoung all - present or future patents,

""_"trademarks service. marks trade names, desngns oopyrrght inventions; topographical o

“oor S|mtlar nghts confidential information and know how and designations on or patterns -

of the: Iabels and packages of any products  from. time' to time manufaotured by the. _' o

o :'Mortgagor and all manufactunng and sales rights in relation. to any products from time

o to time manufactured by the Mortgagor) and moludlng all appllcatlons and nghts to apply'. s
B :'-'for reglstratlon and all fees royalties and other rights denved from or 1ncsdenta1 to, these e

rlghts

R '_cialms to which the Mortgagor is how or may hereafter become entitled in relation to the
.. againstall persons who now are or who at any time have been 30r_may_'becon1e'lessees S

_ '_'guarantors and-sureties for the obltgatlons of such persons to hold the same unto the' 5

a flxed charge by way of assngnment of the beneﬁt to the Mortgagor of aII rlghts and:::_ L
" Real Property_lncludlng (but wnthout.hmutatlon)_all fights and claims - of the Mortgagor L

- sub-essees. or licensees of the whole or any part o'r'pa'rts of-'the' Real Pro'perty' andall’



B (x) . the benef t of all guarantees warrantles and representatlons glven or' 'r'n'a'd'e' by and.:;f ' |
S _any rights of remedtes agamst all or any of the professional advisors now or at any o | _ I_ _
< ime engaged by the Morigagor in relationto the Charged: Property and the :_ﬁ Renens
" manufacturers suppliers or installers of all 'ptant machinery fixtures fittings and o o

' other items now or from time to time in the buildings erected or to be erected on”

- the Charged F"ropérty and any other person firm or (':ornpany.:now"or from time'to
© time under contract with or under a duty to the Mortgagor including (without
..llimitation') the right to_prdééCu’té'_in’ .the'_.nameﬂ of the Mortgagor any proceedings | |
against any such person in respect of any act omission neglect default breach of .- R
o contract or breach of duty whether relafing to the design construction inspection b'r_ s
.'superwsmn of the construction of any of the said buildings -or. to: the quality or:_':_: B
L - fitness for use of such’ plant machmery fixtures fi ittings and other |tems or otherwise :_ -

- “howsoever and the benefit of all sums recovered in any proceedmgs agamst aII or . '
e any of such persons S

Gy thé_'behéﬁ't‘ of all rights and claims to which the Mortgagor is riow or may hereafter -
" become entitied under all building contracts relating to all or any part o'f'thé"ReaI'_' '
'-._Property'_'entered into by the Mdrtgégcr or 1o be éntered into by the Mortgagorand _
' - all guarantees warranties and representations givén or made by and any rights AR
“and remedies égains"fall or any 'building’cont'ra'ctor's atanytime eng'éged in relation -
o all or: any. ‘part’ of the Real Property including-all liquidated and ascertained
f...damages under any ‘such buudmg contract and all invoices: fees notes  bills -
' ..".'documents and_papers in respect_thereof and (w1thout.Ilmltatlon)-_the- rlght to R
' prosecute in the name of the Mortgago'r any proceedings against any s'uc'h-'persc'ins” e |
" in respect of any act omission neglect default breach of contract or breach of duty.
| whether - relatmg to the “design construction - mspectlon or ‘supervision : of ‘the -
:'_constructlon of any bundlngs formlng part of the Real Property orfo the quahty or : o
= fitness for use of any part of the Real Property or other\mse_howsoever and the_: S

. benefit of all sums recovered in any proceedings against all or any such persons; -

. -.___'(j)' ..a-'ﬁxe"d' 'cnérgé' by way of assignment (in s far as th'e_'Mott'gég'or isable):



the benefit of all Agreements for Lease and all the proceeds of any payment of any
claim awards and judgments arising out of such Agreements for Lease and all -

sums paid or payable to the Mortgagor under or in respect of any such Agreements

- for Lease including (without limitation) all deposits under any Agreements for

Lease;

the benefit of all Rental Income and all right titte and interest to and in the same
and the benefit thereof and the right to make demand for and to receive the same
but so that nothing in this sub-clause shall constituie the Lender as morigagee in

< possession and the Mortgagor hereby covenants at any time during the

continuance of this security to give to the Lender such information in regard to the )

Rental Income as the Lender shall 'require and if so requested to instruct all or any

" tenants of the Real Property to pay the Rental Income direct to an account with

the Lender or such other bank as the Lender may designate in the name of the

B Mortgagor Without prejudice to any other remedy of the Lender in case of default

by the Mortgagor in payment 'of_interest the Lender shall be entitled without

demand or notice to the Mo:‘tgago{to appropriate all or any sums from time to time

' standing fo the credit of the Rent Account in full or partial satisfaction of the interast '
~ from time to time due from the Mortgagor to the Lender but not so as to limit the

rights of the Lender in respect of such Rent Account once a demand for repayment

has been made or the Indebtedness has otherwise become payable At any time

after a demand"_for repaymeni has been made the Lender may without further

demand or notice to the Mortgagor appropriate the whole or any part of the sums
then or thereafter standing to the credit of the Rent. Account in or towards
satisfaction of the indebtedness (and if less than the whole as the Lender shall

-~ select);

(iif)-

all that interest of the Mortgagor in any contracts and policies of insurance effected

~ or maintained in respect of the Real Property (including all claims, the proceeds of

all claims and all returns of premium in connection with any contract and policy of . -
insurance),



4.2.

4.3.

44,

(k) - afloating charge on all the undertaking and all other stock-in-trade work-in-progress pre-

payments and other property assets and rights of the Mortgagor both present and future

: ~ not effectively subject to a fixed charge cr assignment hereunder and paragraph 14 of
-Schedule B1 of the Insolvency Act 1986 applies to the floating charge so created.

Each of the charges hereby created shall rank fixed in order of priority as first fixed or floating

(as may be specified) charges or assignments (as may be specified).

~ The floating-charge created by Clause 4.1(k} shall automatiéally and immediately .(without

notice) be converted into a fixed charge over the relevant Charged Property if:
{a) the Mortgagor:

D creates,'".dl.'."attempts to create, without the prior written consent of the Lender, a
Security Interest or a trust in favour of another person on all or any part of the
Charged Property; or

(if) - disposes, or attempts to dispose of, all or any part of the Charged Property (other
- than Charged Property that is only subject to the floating charge while it remains
uncrystallised); '

“(b)  a receiver is appointed over all or any of the Charged Property that is subject to the

.- floating charge;

(c) | any person levies (or attempis to levy) any distress, atiachment, execution or other
" process against all or any part of the Charged Property; or

(d) the Lender receives notice of the appointment of, or a proposal or an intention to 'a"ppoint,

an administrator of the Mortgagor.

The Lender may, in its sole discretion, at any time and by written notice to the Mortgagor,

convert the floating charge created under this Déed into a fixed charge as regards any part of

~ the Charged Property specified by the Lender in that notice.



- under this Deed which, but for that crystallisation, would be subject to floating charge under
o '_fthrs Deed, shall (unless the Lender confirms otherwise to the Mortgagor in wrrtlng) be charged
o f"'_to the Lender by way of first fixed charge ' ' '

46 The Mérrg'a'g'or ehall_not duﬁ'ﬁg 'the-coﬁ't'rhuéhéé of the security hereby constituted without the
" prior consent in writing of the Lender create, purport to create or permit to subsist a.ny Security . _-
': Interest on'any of the Charged Property (other than as created hereunder) rior sell transfer or - .j:':'- e
I otherwise dispose of (or purport to do so) the Charged Property or any-'p'ortib'n thereof (except,
o : inthe ordinary course of business, Charged Pro’p‘erty which is only subject to an u'ncrysta'lli'se'd'_' o
o - floating charge) nor seill assign discount factor charge-or otherwise dlspose of or deal with the -
B '_ 'Book Debis ciarms and rlghts charged by it hereunder S

S -':4.7.. " Without prejudice tcr_th'e generality of the security hereby conistituted 'it-'i's-'h'ereby. declared that SRi e
. -'_'the_'seCUrIty hereby created shall not be satisfied, prejudiced or affected by:_ o

“(a). “any partial or intermediate payment;or

©(b) any séburity' guarantee, indemnity, remedy ‘or other right held by, or available to, the -~
" Lender that is, or becomes wholly or partrally illegal, VOId oF unenforceable on- any_._--. -
.' 'ground or. S B S : : ' '

e B (c) the Lender renewrng, determlnrng, varyrng or rncreasrng any facrlrty or other transactlon 3 -::": [
~inany rhannier or concurnng in; acceptrng or: varyrng any compromrse arrangement or - L

ﬁ.f_.settlement or omrttrng to clairn or enforce payment from any other person or-

& (d) ;_’any other act or omlssrcn whrch but fcr thrs Clause 4 7 mlght have drscharged or
B _' othenmse prejudrced or affected the Irabllrty of the Mortgagor '

 out 'shai'li con'sﬁ'mte’a‘aoﬁtiﬁuang' sé'c:ur'i'ty"fbr' the paymenit of all sums obligations and liabilities

" present or future actual or contingent which shall on the execution hereof or at any time

““hereafter be or become owrng by the Mortgagor to the Lender in any mannier or on any account e -
. .':Whatsoever R : _ _ L




4.8.

4.9.°

The schrity"hereby‘ created is independent of and in addition to and shall not be in any Way_

: prejudiced oraffected by and shall not prejudice or affect any other security or securities which

the Lender may now or from time to timie hold or take from of on account of the Mortgagor -
whether from the Mortgagor or any other person. '

_ If at any time the Indebtedness has been fully discharged and repaid to the satisfaction of_'thé '
- Lender and the Mortgagor has no actual or contingent liability to the Lender the Lender shall -

(at the request and full cost of the Mortgagor) release or re-assign to the_M'ortgagor (as the
case may be) the Charged Property without recourse or warranty and otherwise release the
Mortgagor from the security hereby created.

- 4:10. Any release, discharge or settlement between the Mortgégbr and the Lender shall be deemed

conditional on no payment or security received by the Lender in respect of the Indebtedness '
being avoided, reduced or ordered to be refunded pursuant to any law relating to inscivency,
bankruptcy, winding—up,_administration, receivership or oth’enﬁise. Despite any such release,
discharge or settlement:

(a) the Lender or its nominee may retain this Deed and the security created by or pursuant
to it, including all certificates and documents refating to the whole or-any part of the
Charged Property, for such period as the Lender deems héceséary to provide the Lender
with security against any such avoid'énce, reduction or order for refund; and

(b) the Lender may recover the value or amount of such security or payment from the

Mottgagor subsequently as if such release, discharge or settlement had not occurred.

- RESTRICTIONS AFFECTING AND COVENANTS RELATING TO THE REAL PROPERTY -

12




- 51,

The statutory power of leasing entering into agreements for leases varying leases and -
o accepting surrenders of leases shall not during the continuance of this security be exercisable -

by the Mortgagor without the prior written consent of the Lender nor without such consentas -

~ aforesaid shall the Mortgagor grant agree to grant or vary any lease or tenancy of the Real

o Property or any part thereof or approve assignments or underlettings of leases or tenancies of

" 5.2. " During the continuance of this security no person or persons shall be registered under the

53,

54

 the Real Property or any part therecf which if granted would be valid as between the Mortgagor -

and the lessee or tenant but not binding on the Lender but it shall not be necessary to express
such consent in any lease agreement variation or surrender.

Land Registration Act 2002 as proprietor of the Real Property or any part thereof without the

- consent in writing of the Lender and the costs incured by the Lender in lodging from time to -
time a notice or restriction against registration of the Real Property shall be deemed to be

costs properly incurred by it hereunder.

The Mortgagor will during the continuance of this security duly observe and ;jefform all-

restrictive and other covenants stipulations and conditions affecting any of the Real Property B
or the use of it and will keep the Lender indemnified in respect of all actions proceedings costs

claims and demands whatsoever occasioned by any breach of any such covenants or
- stipulations.

“The Mortgagor will not at any time during the continuance of this security make or suffertobe
made any structural alterations in or additions to any buildings on the Real Property or any .
: part thereof or carry out or suffer to be carried out on the Real Property or any part thereof any
development as defined in the Planning Acts or make or suffer to be made any material change =~
" in the use thereof without the prior consent in writing of the Lender.

| o




-8.5. - The Mortgagor will within ten days of the receipt of notice of the same by it give full particulars _ '
- _:_to the Lender- of any notice order direction designation resolutlon or proposal having specrﬁc I_ S
| 'applrcatron to the Real Property or to the ‘area in Wthh it'is situate given or made by any.
: p[annlng authonty.or_ other_ public body_or_ authonty whatever- or_tn pursuance_of the powers .
7 confetred by any other statute and if S0 required by the Lender Wiu‘also withiout delay and at =~
o f: its own cost take all reasonable or necessary steps to comply with ary stich notice or order}'__' : _”
o (unless boria fide contested by the Mortgagor) and will also at the request of the Lender but at H
s own ‘cost make or join ‘with- the Lender in makrng such objection or representatron against '

S “or in réspect of any proposal for such a notice or order as the Lender shall deem expedient. _:_ S

P 56 .'The Mortgagor will not do or omlt or suffer to be done or omrtted any act matter or thrng in Ton B
S = or respecting the Real Property or any part thereof requrred to be done or omrtted by the_ -:_5 o
'Plannlng Acts or which shall oontravene the provisions of the Plannlng Acts and will at all times : | _
' --hereafter indernnify and’ keep indemnified the Lender agalnst all actions proceedmgs costs. - - "
" expenses claims and ‘demands whatsoever in respect of any such act matter or thlng
' _"contravenrng the prov:s:ons of the Plannlng Acts as aforesa:d ' ' '

57, The :M'ort'ga'gdr"mu'obs”érve“_'and -perf'arm!fhe{e:m;ehamg stipulations and conditions on the =~
. landlord's part contained in the leases of the leasefiold properties forming part of the Charged =
B Property (if any) and use its best endeavours to procure the observance and performance by o
_ . the tenant under the said leases of the covenants stlpulatrons and. condrtlons on'the’ part of. -
L ‘the tenant to be. observed and perforrned - B ' : |

o 58 _ The Mortgagor shall not wrthout the pnor wntten consent of the Lender serve any notrce on
' ~any former tenant on any part of the Real Property under Section 17 Landlord and- Tenant RN
. "(Covenants) Act 1995 but subject thereto shall use its best endeavours to procure the payment'-_ e
_' B . of rents_reserved by_and_the observance and performance of the_covenants_stlpulatlons_and:'_ 8 -
' -'.-'_'conditi'ons"i:onta'ined in. 'all-leases of the Real Property-deriyed out of the Mortgagor's intérest__--__
. therein and on the part of the tenants thereunder fo be paid observed and performed and to
_ E .";'observe and perform the covenants stlpulatlons and oonditions on the part of the Mortgagor;:.
S to be observed and performed thereunder ' ' |

59 _'.The'MortQa'go'r s'ha'll:._ S



. business and in the management, possession or occupation of the Real Property; and

- (b)' obtain and comply with all authorisations, permits and other types of licences necessary

510

- materially diminish the value of any Charged Property or the effectiveness of the security ~ -

under Environmental Law.

' The Mortgagor shall not, without the prior written consent of the Lender, enter into any' onerous

or restrictive obligations affecting the whole or any part of any Real Property, or create or
permit to arise any overriding interest, easement or right whatever in or over the whole or any :
part of any Real Property or otherwise do or permit to be done any act or thing that would or

might depreciate, jeopardise or otherwise prejudice the security held by the Lender or

created by this Deed.

CONDUCT OF BUSINESS

The Mortgagor hereby covenant.s'.with the Lender' that it shall at all times during the
continuance of the security hereby constituted:

(a) conductand carry on the business of the Mortgager in a propér ahd efficient manner and
keep or cause to be kept proper books of account relating to such business and shall
keep the said books of account and all other documents relating to the affairs of the

- Mortgagor at the Mortgagor's registered office or other place or places where the same
) ought to be kept and punctually pay as the same become due all debts and liabilities
" - which by virtue of the provisions of the Insolvency Act 1986 or otherwise would have :

- priority to the charges hereby created or any of them;

(b)punctually pay or cause o be paid all rents rates taxes duties assessments and other

“outgoings payable in respect of the Mortgagor's property and assets and when required
 produce to the Lender the receipts for such payments;

: _'1'5 '




@)

- keep the Real Property and aI[ bu:ldlngs thereon and aII plant machlnery t" xtures fi ttmgs'

veh|c|es computers eqmpment and effects and every part thereof in good and substantlal

_repalr and in good workmg order and cond;taon and permit the Lender and/or its

representatrve or agent free .access at ail reasonable times 1o vuew the state and
condltton of any such bundmgs w;thout becommg llable to account as mortgagee in
possessaon and punctualty pay the rents and perform the covenants reserved by or

contalned |n any lease under whrch any of the Real Property. may be held but.shall take - |

no step whatsoever whereby any such |ease may be: surrendered or forfelted falimg'

whrch the Lender may at the expense of the Mortgagdr carry out any repa:rs or take any
actlon Wthh it shall censrder necessary,

Insure and keep msured on the terms of this sub-clause and atthe Mortgagor s, expense _
all such parts of the Real Property as are of an insurable nature and to pay aII premlums.

or other sums necessary to effect and mamtaln such insurance w1th|n 7 days of the same

-Lender shall have the nght (but not the oblrgatlon) to pay such premlum or other sums
whlch payment shall form part of the Indebtedness. '

Such insurance shall be."_'effeoted: =

(i} through brokers and wrth an msurance company or underwnters preVIously
' approved by the- Lender in wrltlng,

(i) - inthe joint names of the Mortgagor and the Lender;

(i) '_agalnst Ioss ofr damage by f re explosnon storm ternpest ﬂood hghtning earthquake

terronsm lmpaot arrcraft and artlcles dropped therefrom- not cnnl commotlon
_ mallc:lous damage burstmg and/or overﬂow:ng plpes!tanks 0|I leakage subsmlence
: Iandslup and heave (and in the tlme of war agamst war risks under any statutory

lnsurance scheme Wh]Ch may be applrcable to the Real F’roperty) and such other
: nsks and contrngencles as the Lender shall from tlme to time reqmre
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(iv) inavalue equal to the full cost of reinstatement from time to time (as approved by
' the Lender) including a proper provision for cost inflation over any period that might -
be required for planning and negotiation and the reconstruction period plus the

cost of demolition and debris removal and architects surveyors and all other o

~ professional fees at a minimum of 126% of the reinstatement cost and the cost of
. complying with local authority and other statutory requirements;

(v) .toinclude 3 years' loss of rent from the Real Property as a result of destruction
| thereof or damage thereto in consequence of any insured risk in an amount
approved by the Lender taking account of the then estimated rental vaiue of the
Real Property;

B (vi) to include mortgagee and tenant non-invalidation. clauses acceptable to the .
o Lender.

" Where the Real Property is undergoing- development redevelopment construction or other
buiiding works the Martgagor shall effect such furiher insurance as shail be required and -
specified by the Lender.

The Mortgagor shall produce to the Lender the policy or policies of such insurance and the -

. receipts for premiums or other payments and (if required by the Lender) obtain confirmation
~from the insurance company or underwriters that the use of the Real Property and its type of

construction have been notified to it or them and that all mechanical services at the Real - .

Property are covered by the insurance policy in question.

The Lender shail require confirmation from the insurance company or underwriters that such

insurance cover shall not be altered or cancelied without prior reference to the Lender.

~ All monies received by virtue of any such insurance shall be deemed part of the Real Property '
“and shall be paid to the Lender and shali (subject only to the rights of third parties under any

- statute relating to such insurance or under the terms of any lease or underlease) be applied

in making good the loss or damage in respect of which such monies were received or at the
request of the Lender deposited with it as security for the Indebtedness upon such terms as
to assignment set-off charge or otherwise as it shall in its absolute discretion require or if the
Lender in its absolute discretion so elects and the provisions of any lease or underiease so
permit in or towards discharge of the Indebtedness: - "
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(¢) - maintain in addition to the insurances required under sub-clause (d) above all such other _
insurances as are normally maintained by prudent persons carrying on similar’
~ businesses;

) observe and perform all restrictive and other covenants and stipulations for the fime
being affecting the Charged Property or the mode of user or the enjoyment of the same
~or any part thereof,

o (@) permit the Lender and/or its representatives or agents free access at all reasonable

. times to inspect and take copies of and extracts from the books accounts and records of
the Mortgagor and furnish the Lender with all information and facilities which it may

- require and pay all expenses incurred by the Lender in connection therewith;

“(h) supply to the Lender in such form and detail as the Lender shall require within 14 days |
| of the end of each calendar month a schedule of Book Debts arising within such month.
The Lender may at any time require the Morigagor to pay into the Morigagor's account '
__ or accounts with the Lender or to such other account as the Lender may designate all
monies which the Mortgagor may receive in respect of the Book Debts and other debts
claims and rights charged by it hereunder (and may not without the Lender’s consent
withdraw any amounts standing to the credit of such account) and if called upon to do
so at any time by the Lender to execute a legal assignment of the same to the Lender -
(and in the case of such account being with a bank other than the Lender to setrve such -
" notices of the Lender's interest on such bank in such' form as the Lender may reasonably
require and to use its best endeavours to procure that the said bank acknowledges
receipt of the aforesaid notices in a form satisfactory to the Lender) stch assignment to
* be in such form

" as the Lender shall in its absolute discretion require, and until such payment is made
. shall hold the Book Debts on trust for the Lender;

g



if called upon to do so at any time by the Lender in such form as the Lender shatl reqmre_' '
N and whenever requested by the Lender and at the Mortgagors cost

n _exec'ute over all or any of the Real Property a further charge or c'har_g.es__'b'y w_ay.of

“legal mortgage or legal sub-mortgage as the case may be in favour_of the Lender; E o

' iy affix to such items of the Charged Property or lndorse or cause to be mdorsed as

~ the Lender shall stlpulate such Iabels s:gns memoranda or other recognlsable_ .
|dent|t' cation marklngs as the Lender shall require refemng or drawmg aftention fo
the securlty constltuted by or pursuant to this Deed;.

' ('iii)' ' serve notice on any person who is a party 16 a 'do_cu_r'ne'nt'or-procee'ding.inyo!'v_i'ng: .

*the Mortgagor the benefit of which has been assigned or charg_ed'_ (in any manner

~whatsoever) to the Lender hereunder. of'the Lender's interest in the Charged_ _
| Property such notlce to be in such form as the Lender may require and to. use its :
best endeavours to procure that such person: acknowledges recelpt of the
‘aforesaid notlces ina form satlsfactory to the Lender;

_'if_ r_'e'quired by the Lender pay into the Mong:agor's account or .'accounts with the Len_der' B
or to such other account as the Lender may desig‘nate all monies which the MortgaQOr o
‘may receive in respect of the Book Debts and other debt's claims and rights charged by -

it hereunder and |f called upon to do so at any time by the. Lender execute a legal

assrgnment of the same to the Lender (and in the case of such account bemg with a
bank other than the Lender to serve such notices of the Lender's interest on 'such bank

'_ in 'such form as the Lender may req'u'ire and use its best endeavours to procure that the .-

S‘ald bank acknowledges recelpt of the aforesaid notices in a form satnsfactory to the -

' Lender) such assrgnment to be in such form as the Lender shallinits absolute dlscretlon
' requnre L



- Mortgagor may receive in respect of Interesis in Securities and if called upon to do so at -
any time by the Lender terminate with immediate effect all nominations it may have made
. under sections 145 and 146 of the Companies Act 2006 in respect of the Securities and
. execute over all or any of the Interests in Securities a further charge or charges by way
“of legal mortgage in favour of the Lender and/or transfers of the Interests in Securities - _
- into any nominee company of the Lender in such form as the Lender shall require and -
. after the security constituted by this Deed has becorne enforceable and uniil such time -
as the Securities are assigned to the Lender all dividends and other distributions paid in
: respect of the Securities received by the Mortgagor shall be held in trust for the Lender
- and all voting and other rights and powers attaching to the Securities shall be exercised .

| hy the Mortgagor on the direction of or with the consent of the Lender;
(I)I deposit with the Lender and the Lender shall be entitled to hold and retain:

| (i)  all deeds and documents of title relating to the Real Property or any other freehiold’
and leasehold property owned by the Mortgagor for the time being and the -

insurance policies relating to the same;

- (i} ali stock and share certificates and documenis of tittle relating to Iriterests in
' Securities; and

(i) all deeds and documents of title (if any) relating to the Book Debts and other debts
claims and rights charged by the Mortgager hereunder,;

{m) pfocure that save as contemplated by this Deed or with the previous consent in writing
~ of the Lender neither the Mortgagor nor any subsidiary (as defined by Section 1159 of
the Companies Act 2006) of the Mortgagor at any time during the continuance of the
security hereby constituted (or in the case of a company becoming a subsidiary of the -
Mortgagor at any time after the date of its becoming a subsidiary) shall:

. (i)  borrow or raise any monies or allow any borrowed monies to remain oUtstahdihg _ |
| otherwise than from the Mortgagor or other subsidiary of the Mortgagor (save for -
the purpose of repaying monies borrowed and outstanding at the date when it
became a subsidiary);
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(p)

(@

- (i create or permit to subsist any or allow to arise any Security Interest on the whole

* or any part of its undertaking or assets;

- (iii) ~ issue any share or loan capital except in the case of a subsidiary to the Mortgagor;

_ ) (iv) guarantee the repayment of any share capital or the repayment of the principal

amount of any borrowings of any person firm or company;

~ (v) -accept any bill (other than a bill relating to payment for goods purchased in the -

ordinary course of business) nor open any acceptance credit;

S (v assign or otherwise dispose of all or any part of ifs interest in any share or loan

capital;

not without the prior written consent of the Lender acquire from any supplier any goods : '
upon terms that the ownership of or any interest in such goods shall remain vested in -
such suppiier until such supplier has been fully paid for such goods;

not determine repudiate or breach the terms of any contract of employment with any'

. director or senior employee of the Mortgagor without the prior consent of the Lender and

notify the Lender of any repudiation or material breach of any contract of employment

by any director or senior employee;

~comply in all material respects with all legislation affecting it;’

not without the prior written consent of the Lender change its auditors;

not to elect 1o waive any exemption pursuant to paragraph 2(1) of Schedule 6(A) of the
Value Added Tax Act 1983 in respect of vaiue added tax in respect of the Real Property
except with the prior wrilten consent of the Lender and to elect to waive any such '
exemption if so required by the Lender.

~ FINANCIAL INFORMATION

During the continuance of this sécurity the Mortgagor shall:
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B 8.1. - The Mertg:agtjr warrants and repreeent‘s.'to the Lender’:th.at:' S
@ o
Colits obllgatlons hereunder and . ali corporate or other actron reqmred to authorise the. -~ B

: _':executlon of this Deed by |t and the performance by |t of its: obhgatrons hereunder has L '_: .
“been duly taken TR RO _ -

~which'is blndlng on it or any- of |ts assets to an extent or in & manner wh1ch mrght have -

~ fumnish to the Lender yearly or oftener if required at the Mortgagor's expense a balance N
: ;'__-isheet profitand loss account and trading :a'ccounte_sho\r\ring the true position of'th'e-affairs‘-_--_:'__- o
- of the Mortgagor and all Group C'ompanies at a'date not more than three months earlier. o

' and certified by the auditors for the time being of the Mortgagor from time 1o time furnish -

~the Lender with such other information regarding the affairs of the Mortgagor and all -~ =
' Group Compahies ‘as the Lender may reasonably require and take such reasonable

. steps as the Lender may require i relation to the implementation of financial controls; -

~balance sheet as at the last day of the relevant period such accounts to be duly certfied
by two directors or the finance director of the Mortgagor for the time being. =~

. or legal proceedings been 'started'_or(t'o.the best of.the_Mdr‘tgagor's_knOWIedge' and o

“commencing on the date hereof management accounts in aform required by the Lender -~ -

" comprising profit and loss account and trading accounts for the relevant period anda

~ REPRESENTATIONS AND WARRANTIES =~

the Mortgagor has full power to enter mto thrs Deed and to exercrse |ts nghts and perform |

the Mortgagor has ot taken any corporate action nor have any other steps been faken =

- belief) threatened against it for its winding-up dissolution or reorganisation: or fo'r'the'

: _apporntment ofa. receiver trustee or srmrlar offi cer of |ts or of any or: all of its’ assets or.’ o
R _;:.revenues PO : ' . g ' : S

the Mc'r?rgagor is not in breach of or default under ény'égre'ement' to '\'Ar'h'ich-It isapartyor

oA material adverse effect on its busrness or financial condrtron S

fumish to the Lender within 21 days of the end of each successive period of 3 months



0

(e)

no actron or admmrstratlve proceedrng of or before. any-court or agency Wh!Ch mlght have o

‘a material adverse effect on the busrness or fi nancrat condmon of the Mortgagor has_-

been started or threatened

. the Mortgagor's accounts for its [atest financial year'give (in conjunction with the ndtes '

thereto) a true and fair view of the financial condition of the Mortgagor at that date and _

. the results of the Mortgagor's operations durmg such fi nancral year,;

since publrcatron of the said accounts there- has been no material adverse change in the o

e busmess or fi nancral condltron of the Mortgagor

(9)

)

= the' Mortga‘gor'did not as at the date hereof have any liabilities ('conting'ent or otherwise)
' Wthh were not dlsclosed by or reserved agarnst in-the said accounts (or the notes -

thereto) nor were there at that date any unrealused or antrcrpated losses of the Mortgagor

“arising from _commltments entered -lnto_-by it which were n-ot so- disclosed or reserve_d .

against; - )

the, mformatron provided by the Mortgagor o the Lender in. connectren with any
agreement between the Lender and the Mortgagor was true complete and accurate N

all material respects and the Mortgagor is not aware of any material - facts or:

-crrcumstances that have not been disciosed and whrch mrght if dlsclosed adversely

af'fect the decrsron of a person con5|der|ng whether or not to provrde finance to the'_'

-Mortgagor

the execution of this Deed and the Mortgagors exercise of |ts rrghts and performance of

- its obligations hereunder and under any agreement between the Lender and the'_ o
_Mortgagor do not constitute and will not result inany breach of any agreement or law to’

whlch itisa party or which is binding on |t or its property

the Mortgagor has sufﬁcrent frnanma[ resources avarlable to. meet itsexisting

'commltments and that there has been no adverse change since the date of its latest -
' pu_blrsh__ed. audrte_d Accounts in its _ﬁnancral condition business or assets;
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IO
~ person in respect of the Charged Property or any interest in it and there are no
~ covenants, agreements, reservations, conditions, interests, rights or other matters

whatsoever, that materially and adversely affect the Charged Property;

-fo the best of the Mortgagor's knowledge and belief ‘no high alumina cement blue =
~asbestos or other deleterious materials were used in the construction of the Charged

Property and the Morigagor has at all times, complied in all material respects with all -

- applicable Environmental Laws;

_ : (.0_)

| '(p) :

. nothing has arisen, has been created or is subsisting, which would be an overriding

@

- a party and the entry into this Deed by the Mortgagor does not, and will not, constitute a

8.2,

the Mortgagor is the legal and beneficial owner of the Charged Property:

the Charged Property is free from any encumbrance other than the encumbrances
~ created by this Deed;

the Mortgagor has not received or acknowledged notice of any adverse claim by any -

.no facility necessary for the enjoyment and use of the Charged Property is subject to
- terms entitling any person to terminate or curtail its use;

interest in any Real Property;

there is no prohibition on assignment in any insurance policy to which the Moftgagor is

- breach of such insurance policy or any other agreement or instrument binding on the

Mortgagor or its assets.

__'For the purpose of this Clause such represehtations and warranties shall be deemed to be
 repeated by the Mortgagor on the first day of each calendar month following the date of this

. Deed.
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9.2,

10.

by the Lender and the statutory power of sale and other powers conferred by Section 101 of

- the Act (as varied by this Deed) shail be immediately exercisable at any time without regard

to Section 103 of the Act (which section shall not apply to this security or any sale made by

~ virtue hereof).

" The statutory powers of leasing and accepting surrenders conferred on mortgagees under the

Law of Property Act 1925, and by any other statute, are extended so as to authorise the Lender

~and any Receiver, at any time after the security constituted by this Deed has become
-enforceable, whether in its own name or in that of the Mortgagor, to:

(i) . grant any lease or agreement for lease;

(i) - accept surrenders of leases; or

(i)~ grant any option of the whole or any part of the freehiold and leasehold property of -
- the Morigagor with whatever rights relating to other paris of it;

whether or not at a premium and containing such covenants on the part of the Mortgagor, and

on such terms and conditions {including the payment of money to a lessee or tenant on a

surrender) as the Lender or Receiver thinks fit, without the need to comply with any of the . o

restrictions imposed by section $89 and 100 of the LPA 1925.

" NOTICE OF SECURITY

" The Lender may, at any fime and in its absolute discretion, notify any tenants occupying all or
*-any part of the Real Property of the Security created pursuant to this Deed. '
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41.  APPOINTMENT OF RECEIVER OR ADMINISTRATOR

11.1. At any time after the monies hereby secured shall have become: payable or if a petition or
- application is presented for the making of an administration order in reiation to the Mortgagor
or if any person who is entitled to do so gives written notice of its intention to appoint an

. ~ administrator of the Mortgagor or files such a notice with the Court or if requested by the
- Mortgagor the Lender may:

(a) from time to time and without further notice appoint in writing under the hand of a duly
authorised officer of the Lender any person or persons to be a receiver ar receiver and
. manager of the Charged Property or any part thereof; andfor

{b) appcint one or more persons to be an administrator of the Mortgagor.

. 11.2. The Lender may from time to time in writing under the hand of a duly authorised officer of the
Lender remove any receiver or receiver and manager appointed pursuant to Clause 10.1 of
this Deed and appoeint another or others in his stead.

11.3. If at any time and by virtue of any appointment pursuant to this Clause 10 any two 'or more

persons shall hold office as receiver or receiver and manager each such person shall be .

- entitted (unless the contrary shall be sfated in any of the deed(s) or other instrument(s)
appointing them) to exercise all the powers and discretions hereby conferred on a receiver or '

 areceiver and manager individually and to the exclusion of the cther or others of them.

12.  POWERS OF RECEIVER
Any receiver or receiver and manager whéthér appointéd' s'.(':'o'l'ely' or jointly shall (un‘less' the
“contrary shall be stated in the deed(s) or other instrument(s) appointing them) have the following

‘powers {in addition to those conferred on such a receiver or receiver and manager under the
Act and the Insolvency Act 1986) namely to:

o (a) take possession of collect and get in the Mortgagor’s préperty'ahd'as'sets; g
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L {b)---act generally asorto appornt a manager: of the business of the: Mortgagor and to carry. o
e 'on or-authorise or concur 1n carryrng on the busrnese of the Mortgagor in such- manner. S
*and for. such penod as he shall in his dlscretlon thrnk fit and the Lender shall approve
- :-and for that purpose to. borrow money on the securrty of the Mortgagors property and
- assets in pnorlty to thrs Deed or otherwrse and whether from the Lender or any other_.:"__' s
'. .-.'person : . Sl ; . )

g _'_(_c')_- B manage sell Iet reparr decorate alter |mprove or add to all or. any part of the Charged : _
e _'_Property and other {if any) property of the Mortgagor or concur m s0 doing and toleton -
| hire: lease and accept surrenders of leases and tenanmes or concur in so domg and to-' i _
g .charge mortgage or otherwrse deal wrth or drspose of any of the Charged F’roperty and B
: to exchange or concur m exchangrng alI or any partthereof in such manner and generally*-:'--

on such terms and condltrons as he shali think fi t and wrth aIl the powers in that behalf:-’ S '_

= ".'-of an absolute benef C|al owner and to carry such sale lettmg on h|re leasmg surrender. =

; 'charge mortgage or other dealang or dlsposal rnto effectmg such transactlon in the name.' : I_ i

8 '_or on behalf of the Mortgagor or otherwrse and to grve effectrve recerpts and drschargee o : = o

B '(d')- in. parhcular but wrthout prejudrce to the generalrty of the foregorng power sell or concur o i R
o '_rn sellrng by publrc auctlon or pnvate contract any of the property upon 5uch terms and
E _' for such consrderatron (whether payable by a Iump sum or by mstalments) as he may' o
- think fit and ln partlcu[ar to sel[ or concur m sellmg the: busuness and undertakrng of the =
o .Mortgagor asa gorng concern and to carry any such sale into effect by conveymg by_”' 5 '_ o
: desd ¢ or transfernng in the name and on behah‘ of the Mortgagor or otherwrse Plant"-' .
S -_.-machlnery and other fi xtures and f ttlngs may be severed and so]d Separately fl’om the

S _' ' 'prem|ses upon whrch they are srtuate

; (e) "enter |nto any arrangement or compromrse whrch he may consrder expedrent whether |n_ -
o 'hrs own name ofinthe name or on. behalf of the Mortgagor S S '

. (f) for all or any of the sard purposes appornt managers ofF cers employees or agents at '_ : :
e such salarles or remuneratlon as he may determlne IR ' : '




SURS
: _ powers and authorities conferred on a receiver under the- pro\nSIons of the Act
)

~any of the matters or powers aforementloned

KON

- .make any arrangements or compromlse Wthh he shall think expedlent in the rnterest of '
_the Lender .

. o

: -make ar require the directors of the Mortgagor to make such calls upon the shareholders - '
- of the Mortgagor in respect of any capltal of the Mortgagor which may be uncalled as he
may think expedlent and to enforce payment of any call so made by act[on in his own

- name. or on behalf of or in the narme of the Mortgagor o

(h).

for any of the said. purposes act and take any proceedlngs in the. name and on behalf of

- _the Mortgagor or othenmse as he- may thlnk expedient

without any further consent by or notlce to the Mortgagor exercise all or any of the

do all such other acts and thmgs as may be conSLdered to be mcndental or conduotve to. o

" take any’ tndemnlty from the Mortgagor from and agalnst all actions clalms expenses

s demands and Ilabrlltles whether ansmg out of contract or out of tort or in any other way-" '

- mcurred by h|m or by any manager agent officer servant or workman for whose debt '_ .
_default or mlscarrlage he may be answerable for anythlng done or ormtted to be done in
‘the exermse or purported exer01se of’ hlS powers under th|s Deed or under any.

appointment duly made dnder the provrsrons of thlS Clause and if he thinks fit but without O |

prejudice to the foregomg to effect with any insurance company or office or underwriters

any poltcy or poltmes of insurance etther in lleu or satisfaction of or in addltron to such
' rnde_mmty_ from the Mortgago_r, ' '

_make such’ repalrs |mprovements and renewals to such of the plant machtnery and other' :
'effects of the Mortgagor or any sub3|dlary as he shall thtnk fit,



13.

134

13.2.

' obtain all planmng permlssmns bmldmg regulatlon approvals and other permrssnons

consents or licences for the development of the Real Property or any part thereof and to |

_effect complete and/or carry out any deveiopment burldmg or other works (mcludlng any
works—m progress on the Real Property or any part thereof at the  date of his -

: 3"'appomtment) as he shall in hlS absolute dlscretlon thlnk t” t and to requn‘e the Lender to

(0)

Any receiver or rec'etver and manager whether solely or jointly so appointed shall be deemed |

: _lend to the Mortgagor such monies as may be required to enable the Mortgagor to effect

complete and!or carry out any such works as aforesaid Any monles borrowed by the -
Lender as aforesa:d shall be further advances made by the Lender o the Mortgagor '.
shall bear interest at the rate specrf iedi 1n CIause 3 and shall be secured by the charges '
created by Ctause 4; ' '

tmake exercisé or revoke any value added tax options to tax as he thinks fit; and

' '_ralse money. by borrowmg from the Lender (o1 from any- other person) either unsecured o

or on the secunty of all or any of the Charged Property in respect of WhICh he is appornted

on such terms as he shall thmk i t (including, if the Lender consents terms under which
-such secunty ranks in priorlty to th[s Deed)

SUPPLEMENTAL PROVISIONS RELATING TO A RECEIVER

to be the. agent of the Mortgagor and the Mortgagor shail be solely responsrble for his acts or -

Subject to the prowsnons contained in the Act and m this. Deed as to the appllcatlon of

' "defaults (save in the case of wrlful default or mlsconduct) and for his remuneration subject to :
_ the prowslons hereof

msurance momes all momes recewed by any recelver or receiver and manager- apponnted ln

respect of this secunty shall be applled as follows:

@

“incurred by him in the discharge of his duties and powers as receiver or receiver and

_ﬁrst in repayment of all monies raised or borrowed by him and the expenses properly

‘manager and in the payment and d-i_scharge of his'commission or other renjuneration;'

e




= -('b) secondly in prowdlng for the remamrng matters speCIf ed |n paragraphs (r) to (m) of Sub~ _.: S
~ section (8) of Section 109 of the Act and L - -

() thirdly in or towards satisfaction of the monies liabiliies and interest hereby secured. -

- 133, The Lender shall-not nor shall-any receiver or receivers appointed hereunder be liable o~~~
S .account as mortgagee or mortgagees in possessron in respect of the Charged Property or any.' : _. :
I part thereof or be liable for any Ioss upon realisation orfor any neglect or default of: any ‘nature _ I_ .
I_ whatsoever |n connectron wrth the Charged Property or any part thereof for which the f:_-- '. -
L mortgagee in possessron mrght as ‘such be. liable and all costs charges and expenses incurred - '_
: by- the Lender or any recelver or rece:vers appomted hereunder (mclud:ng the: costs of any'_:"'_' :
o _. 'proceedmgs to enforce the securrty hereby g:ven) shall be paid by. the Mortgagor on a sotrcrtor
R -'_'and own clrent basis and s0 be charged on the Charged Property '

: 134 ..:The toregomg pOWefs of appomtment of a receiver shatl be. |n addrtron to and not to the-.__i & i
prejudrce of any statutory and other powers of the Lender or any receiver or recervers_f S
e - appomted hereunder under the Act 50 that the' statutory power of. sale shall be exercrsable k a
L “without regard to” Section” 103 of the Act and so that such powers shall be and remalnf.’_z
f;-.__'exercrsable by the Lender in respect of any part of the Charged Property iti respect of whrch e
"o apporntment of a recerver or recetvers by the Lender shall from time to tlme be sut)SIStmg :_ | |
oo nOtW'thStandmg that an appomtment under the prowsrons hereof shall subsrst in respect of i

i .. any other part of the' Charged Property TR _

o4 GEN'ERAL'pRowsroN's G
':.:.14;'1' -"Secnon 103 Of the ACt shall ”Ot apply and the power of sale end other powers conferred on -
o mortgagees by the Act sha[l apply to this Deed: but wrthout the restr[ctrons thereln contained '_ - -
L asto glwng notlce or’ otherwise and so ‘that for the purposes of asale or other exercrse of the '_ e
Y said powers or any of them the whole of the onies hereby secured shall be. deemed to be_--_z .
- :due and payable |mmedrately on the executlon of thls Deed o R

:._'_1'4.'2'.-"-_The restnctrons on the rrght of consolrdatlng mortgage secuntles WhICh are contarned in
R Sectlon 93 of the Act shalt not apply to thls Deed ' E o

- 30 L
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14.4.

145,

All monies from time to time received by the Lender and held for the account of the Mortgagor
may in default of payment by the Mortgagor as and when required of any monies hereby
secured be applied by the Lender in reduction of such liabilities of the Morigagor to the Lender -

- as the Lender in its discretion shall think fit. No payment received for the account of the

Mortgagor after the Lender shall have received or be affected by actual or constructive notice |
of any subseguent mortgage or charge on any of the Charged Property shall be appropriated _
towards or have the effect of payment of any part of any monies hereby secured at the time

when the Lender received or was affected by such notice but such payment shall be credited
fo a new account with the Lender in the name of the Mortgagor and any monies subsequently .

drawn out by the Mortgagor shall be debited to such account.

All or any of the powers authorities and 'discrétiohs hereby conferred either expressly or by L

reference on a receiver or receiver and manager appointed hereunder may be exercised by - . ..

the Lender without first appointing a receiver or receiver and manager or notwithstanding any
such appointment. '

The Mortgagor hereby covenants to pay to the. Lender on demand (on a full indemnity basis) _
- all costs, charges, expenses and disbursements including legal fees and stamp duty or the

like {if any) incurred and payments made by the Lender or by any receiver or receiver and

manager whether solely or jointly appointed by it in the exercise of any powe‘r: conferred by
this Deed or which they or any of them shall properly incur in connection with the negofiation,
preparation, execution and enforcement of this security or of the Charged Property or any of -
the Mortgagor's other property or assets or with the exercise of the rights, powers and |
privileges hereby granted together with intérés’t_as from the date of the same having been

~ incurred until payment at the rate for the time being payable hereunder in respect of interest - -

on the principal monies intended to be hereby secured (which shail be payable as well after

as before any judgment hereunder) and all monies payable by the Mortgagor hereunder shall . '

be secured on the Charged Froperty.



... 14.8..

The Mortgagor hereby irmevocably appoints the Lender and any receiver or receiver and -
- manager appointed as aforesaid jointly and also separately to be the attorney of the Mortgagor

(with full power of substitution and whether or not any demand has been made by the Lender

-~ or the Lender's powers of enforcement have otherwise arisen) for the Mortgagor and in its . '

name or otherwise and on its behalf and as iis act and deed to sign seal execute deliver perfect . '

. and do all deeds instruments acts and things which may be required or which the Lender or
any receiver or receiver and manager appointed by it shall think fit for carrying out any
.. obligation imposed on the Mortgagor hereunder or for carrying any sale lease charge

mortgage or dealing by the Lender or by any receiver or receiver and manager appointed by

- it info effect or for giving to the Lender the full benefit of this Deed and generally to use the -
“name of the Mortgagor in the exercise of all or any of the powers conferred on the Lender or

any receiver or receiver and manager appointed by the Lender and this appointment shall'
operate as a general power of attorney given under the Powers of Attorney Act 1971. Nothing

~ herein contained shall affect the rights and powers of the Lender and/or any receiver appointed
~by the Lender under Sections 101 and 104 of the Act and the rights created by any =
appeiniment made hereunder shall be in addition to the rights conferred by the said Sections e

101 and 104.

o3




. 14.7. It shall be lawful for the Lender or.any receiver or receiver and manager appointed as aforesaid . :
' atany time to exercise for arid on behalf of the Mortgagor any or all the powers conferredon
~ a‘landiord and tenant by the Landiord and Tenant Acts 1927 to 1954 in respect of the Real
 Property but without any obligation to exercise any of such powers and without any liability in =~
 respect of powers 50 exercised and the Mortgagor hereby covenanis with the Lender thatit
- will as and when received deliver to thé Lender all notices served on the Mortgagor inrespect
S of the Mortgagor's property under thé said Acts and the Mortgagor hereby irevocably appoints ~
" the Lender and any réceiver or receiver and manager appointed as aforesaid its attorney for o |
~the Mortgagor and in the name of the Mortgagor and on the: Mortgagors behalf or otherwrse_'_ o S
' _' to sign seal and dellver all notices and documents as the Lender or any receiver or receiver .:' R
and manager appointed by it as it may deem nécessary or desirable for Garrying out any of . :
o '_the- powers vested in the Mortgagor by the said Acts in respect of the Real Property in'olud'ing':__ - _'
'-'-power to' execute’ any lease or counterpart of any lease to be granted ‘with ‘power to- give: - : o
receipts for any compensation monies payable by a landlord and with power for any receiver .~
= :or receiver and. manager appointed by the Lender to enter into-any- arrangements with- the'--'.'_'_i_.'- S
" Lender or any receiver-or recelver and manager. appointed by it as it may consider necessary:”_" _
o ~and with powet for the Lender on a sale or other dealing with the Real Property to execute an R
- assurance mortgage to itself of any icase granted under the said Acts or otherwise . or other e
o 'document vestrng the property or: any part thereof in itself or any other person ‘whether for a -
U term Of o . . . . .

o _years or othenmse Provrded that nothmg that shall be done by or. on behalf of the Lender_-.- '

s hereunder shall render 1t Ilable to account as mortgagee in possessron

148N0 purchaser 'or'-'other' person or company shall be bound 'o'r' concemed to 'see"'or enguire B
e - _whether the rrght of the Lender to exercise any of its powers or of any receiver or receiver and _
| manager appornted by it to exercise any of hIS or: thelr powers has ansen or- not or be' o
L ."concerned with: notrce fo the contrary ' S [ ' '

49 _-_thé Mortgagor shall at any time at the request of the Lender but at the cost of the Mortgagor
. execute any other or further legal mortgage charge or other instrument conferring a- ﬁxed'_;_. =
" charge in such form as thé Lender may require or such other charge as the Lender may nits:
'. o zdlscretlon think fit over any of the Charged Property for the purpose of securmg all monles and:_' Sgas
" I:abllltres mtended to be’ thereby secured ' ' ' : |




14,10,

(a) To the extent that: R o
(i} - the Charged Property constitutes Financial Collateral; and

- _'(i'i) _ this Deed and the obligations of the ‘Mortgagor hereunder constitute a Sacurity
. Financial Collateral Arrangement;

the Lender shall have the right, at any time after the security constituted by this Deed |
has become enforceable, to appropriate all or any of that Charged Property in or towards -

the payment or discharge of the Indebtedness in such order as the Lender may, in its
absolute discretion, determine.

) (b} The value of any Charged Proper‘fy appropriated in accordance with this cléUSe shall bé -

the price of that Charged Property at the time the right of appropriation is exercised as _
listed on-any recognised market index, or determined by such other method as the -
Lender may select (including independent valuation).

"-(c]-._ The Mortgagor agrees that the methods of valuation provided for in this clause are .

1411,

- commercially reasonable for the purposes of the Financial Collateral Regulations.

Itis agreed that in addition to any right of set-off or other similar right to which the Lender may

_ be entitled in law the Lender may at any time and without notice to the Mortgagor combine

and consolidaie all or any of the accounts between the Mortgagor and the Lender andfor set-

~off any monies whatsocever and whether on current account or deposit account and whether

- _in Sterling or in any other currency against any liabilities whatsoever whether in Sterling orin

- _any other currency which may be due or accruing to the Lender from the Mortgagor whether -

_such liabilities are or may be joint or several or primary or contingent. The Mortgagor waives

- any present or future right of set-off it may have in respect of the Indebtedness.

34




' 14 12.-All ‘payments to be made by the: Mortgagor to the Lender hereunder shall be made in. '

EITIRRR |mmed|ately avallable funds free and clear of and without deduction for any bank costs .
transfers charges taxes levies imposts duties charges fees deductlons or w1thholdlng of any:_'.“_' - _
‘nature now.or hereafter. imposed by any governmental authority in any Jurlsdlctlon or taxing: S
.-authorlty thereof or therein unless the Mortgagor is compelled by law t6 deduct or withhold any _
-}'such_amounts If the Mortgagor is compelled by law to deduct or wnthhold any such amounts o8 _:_ '
the Mortgagor will pay to the: Lender such additional amount as will result in the payment to e :
) _'the Lender of the fuli amount WhICh would have been recelved but for. such deduction or e
S _thhholdlng Provided that lf the Lender shall be or become entitied to any credit (whether by e
_ “deduction or otherwise and W|thout any obligation on the part of the Lender to seek to become __ T
: so entutled) in"respect of any tax levy impost duty charge or fee deducted or withheld m:" - |
B .'computatton of the taxes payable by the Lender on its overall net income and |f the Mortgagor' S

_'shall have paid any additional amount as provided in this sub-clause then the Lender will pay.. -
"._to the ‘Mortgagor (after receipt by it of the same) an-amount equ'.al.to. the.le'wer:-'of such _. -
" additional amount and such credit and the Lenderwill.take such actionasitinits sole discretion
8 may conS|der reasohable in all circumstances for the purpose of utullsmg such credlt in an L

- ' “equitable manner havmg regard to other credits: avallab!e

L1413 the effect of any"applica:ble 'la'w.'re'g:u‘la'tion or direction or the l'ntetﬁtetatien' the.reOf':by"an:'_f o
e ~authority charged ‘with the administration thersof (mcludlng the |mposmon modification or
5 '_-extenSIOn of any reserve requ1rement but excludlng the imposition or increase of any taxation” - ._ .
: chargeable by reference to the Lenders profits) or any change thereln isto mcrease the cost__'_
to the Lender of fulfi illing of malntalnlng its - obllgatlons under any- agreement between the ; _
| '.'Lender and the Mortgagor orall or any- other loans made by the Lender at any time and from':"- i
- - __'tlme to time of to reduce the amount of principal or interest recelvable_ by the Lender by an e

- amount which the Lender deems to be material then the Morigagor shall pay to the Lender '
" Upon its writteri demand as' additional interest such additional ambunt-'(determin'ed by the

" Lender) as shall compensate the Lender for all or such part as it may i |ts absolute discretion
" determine of such addltlona! cost or reduction. - B R




14 14

Each notlce request demand or other document to be glven of made hereunder shall be in :

_ : -wrrtmg addressed- to the relevant: ‘party at the relevant party's address Spe ified hérein or at."' |

| :"_such other address as the relevant party last notified to the ofher in writing or at the felevant L
. : party's’ reglstered office or last known address or pIace of busrness Any notlce request, |
“demand or other communication to be: grven or made by one party to the other shall be desmed | o

"'-'-._made () when transmltted (if glven or made by facsmle) or (u) when left at the ‘address -
T __mentloned above or in the ¢ase of a notice to the- Mortgagor when served on any one of the

- directors or on the secretary’ thereof or (iii) ‘three days after postmg by first ctass post' o o

- addressed as requfEd above (if gwen or made by letter).

O 14ds

" of the Indebtedness shall (save in the case of manifest error) be concluswe evrdence as"_" e

- 14:16.
e __'_:_'note guarantee”mortgage' or other secuity which the Lendér miay for the time being have for = : '
" any money or liabilities due or incurred by the Mortgagor to 'the'Lende'r”orany right or remiedy |

. of the Lender thereunder and the ‘charges hereby created are in ‘addition to any existing or o

o :-'--future charges or-other securrty held by or on beha[f of the Lender for the habllmes of the. : o

A certificate 'Si'g'n'ed by an otﬁoer'or' 'attorney'o'f the Lender as 'to"'theam'ount'.'at any 'giyen'tirne' L

" galnst the Mortgagor of the amount so- owmg

S Mortgagor toit

o _hereby created or any remedy of the Lender thereunder grant to the Mortgagor or to any other - g
person time: or’ mdulgence or. abstain from. perfecting or enforcing any remedies SeCUI‘ItleS.: : Lo
o '-'__'guarantees or nghts WhICh it may now or. hereafter have from or agatnst the Mortgagor or anyf SRR '

The Lender may at'any time or 'tim'es_Without discharging o in any way affecting "the"s'ecu:rity_"_‘ S

other person

Lo _'1’4'.18

The Mortgagor undertakes to notlfy the Lender of any freehoid or ieasehold property WhICh lt '_

e how owns or-which it ‘may hereafter acquire the t:tle to which |s regzstered or to be regrstered _

. atthe Land Registry and in rélation to any such: ‘property’ hereby certifies that the: charges'_'_
’ -.-hereby created do not contravene any of the provrsrons of its Memorandurm and Articles of = S

o Association.

Nothing herein contained shall operate so as to merge or otherwise prejudice or affect any biil. " -



14 19 -The secunty hereby created shall extend fo all advances and other accommodatlon past and

: _.future from the Lender notvvlthstandlng its absorptlon by or amalgamation with any other bank

or banks and to all advances and other accommodation. from any such absorbing or

._'-amalgamated bank in like manner as if such absorbmg or amalgamated bank were named |n )

- and referred to hereln instead of the Lender

1420,

: ('a') "Save in the case of Wl!ful default or mlsconduct neither the Lender nor any recelver or

_'_recelver and manager appointed by the Lender shall inor in relat|0n to orin connectlon - _
- with the exercise of any power (mcludlng any power of sale or Ieasmg) conferred upon
' _'.the Lender orany such receiver or receiver and manager by any statute or rule of law or
this Deed be under any duty of care or other obllgatlon of whatsoever description to the a
_ Mortgagor and save as aforesaid any liability on the part of the Lender or any such
- _re.ceiv.er or receiver and manager'to the Mortgagor as the re'sult oforin consequ'enc'e of
| any breach of any duty or obllgatlon that may notWIthstandlng the prowsrons hereof arise
is hereby expressty excluded '

| (b) The Mortgagor hereby agrees save insofar as may be required or req'uested by any .

a2

: _'recelver or receiver and manager appomted by it hereunder or by the Lender that so
long and durlng such time as there may be any appointment.of a recelver or recewer__ .
-and manager sub_sl_sttng he_reu_nder it will not through or by its dlre_cto_rs andlor agents
and/or servants seek to take any steps' or action in relati0n to the COndu'c't'of its affairs o

'_ - or business or the recovery of any of its assets W|thout the priof wntten consent of the _ e
Lender ' '

No delay in exer(:ls:ng nor fallure to exercise any rlght or power or remedy hereunder shall _

. -impair such nght power or remedy or be (or be construed as) a waiver of or acqmescence in

: any default by the Mortgager The rights and remedies’ prowded by this Deed are cu_mulatlv_e _ N

14.22.

“and shall be in addition to any other rights of the Lender against the Mortgagor.

None of the provnsnons of thlS Deed shall take effect for the purpose of Sectlon 44 of the -

. ‘Companies Act 2006 until thls Deed has been formally dated by or on behalf of the Lender_ o

~and the Morigagor.




14 23. The Lender may assign syndicate or allow other parties to’ participate in the benefit of the |
" whole or ‘any part of the: Indebtedness due from the Mortgagor to it and the security created : . | >
. by this Deed and accordingly disclose such information relating to the Mortgagor the Charged | S
Property or the. Indebtedness as it may in'its’ ‘absolute dnscretuon ‘determine The Mortgagor': : |
" shall'not be entitied to assign the whole or any part of the benefit of this Deed.

s

L (a-).-.-. _-_The Mortgagor belng the reglstered proprletor of the Real Pt’open:y hereby apptles o the .j i
- Land Reg|stry {0 enter a restriction agalnst the title(s ) reférred toin the Schedule hereto S
.'._aS follows T ..: AERNSE : : e _

. "No disposition of the registered estate by the proprietor of the registered estate or by
3 'the“proprietbr"-ef any' registered charge, not being & ch’é'rge'regiStered'before the en'try._" o
: ‘of this restriction is to be registered without: a written consent s:gned by the proprigtor for
: ~the time being of the charge contained in the Morigage Debenture dated 3(5 Mmt\- Z@Zi
| :_|n favour of Andrew Sklrton referred to in of the charges reg|ster" - '

(b) ~ The Mortgagor hereby applies to the l_'ehd:'Regis"t'ry for anoté to be entered on the -
:_"Reg|ster against the title(s) referred to in the Schedule hereto to the effect that this Deed - : | | |
© " secures further ‘advances and that the Lender is_under an obligatmn '[O make further_"':.'. s
- -_-:advances ' B '

o 1425 ThlS Deed or any dlspute or clatms arising out of orin connectlon with it or its subject matter ":; -
- orformation (mcludmg non-contractual dlsputes or cla:ms) shali be governed by and construed o
- i accordance with the Laws of England and Wales. The partles to this Deed irrevocably agree g S
-that, ‘subject’ e's _-p'rovid'ed 'b'elow, the -courts - of Ehglandi and'-WaIee--_shall_have 'eXc'IUSive'._
~ jurisdiction to settle any dispute or-claim that arises out of or in Gonnection with this Deed or
'__:'_"it's suibject matter or formation (including non-contractual disputes or claims). thhihg in this
B _clause shall limit the right of the Lender to take proceedings against the Mortgagor in anyother |
" court of competentjurisdiction',_nbr shall the taking of proceedings iri"one oF more jurisdictions SR

- preclude the taking of proceedings in any other jurisdictions, whether concurrently oF not. o R



14.27.

. Any waiver or variation of any right or remedy by the Lender (whether arising under this Deed - -~

or under the general law), or any consent given under this Deed, is only be effective if it is in
writing and signed by the waiving, varying or consenting party, and applies oniy in the -
circumstances for which it was given, and shall not prevent the party giving it from
subsequently relying on the relevant provision.

The invalidity, unenforceability or illegality of any provisioh (or part of a provision) of this Deed |
under the laws of any jurisdiction shall not affect the validity, enforceabiiity or legality of the

-other provisions. If any invalid, unenforceable or illegal provision would be valid, enforceable -

' 14.28.
1429,

14.30.

T14.31.

.14.32.

‘or legal f some part of it were deleted, the provision shall apply with any medification

necessary to give effect fo the commercial intention of the parties.

This Deed may be executed in any number of counterparts and all of such counterparts shall
be deemed to constitute one and the same Deed.

It is intended that this document takes effect as a deed even th'ough'a'pérty may only execuie
it under hand.

Neither the resiriction on consolidating mortgage securities contained in Section 93 nor those
contained in Section 103 of the Law of Property Act 1925 shall apply to this Deed or the _
security hereby created.

The Lender may at any time, without the consent of the Mortgagor, assign or transfer the whole
or any part of the Lender’s rights and obligations under this Deed to any person. The Mortgagor
may not assign any of its rights or transfer any of its obligations under this Deed or enter into
any transaction, which would result in any of the Morigagor's rights or obligations under this
Deed passing to another person.

The obligations on the part of the Morigagor contained herein shall bind it and its successdrs
and permitted assigns and the rights, powers and remedies of the Lender herein contained

shall ensure to the benefit of his successors and assigns whether or not so expressed.

39



-+ -14.33. Each notice, request, demand or other document to be given or made hereunder shall be in.

writing addressed to the relevant party at the relevant party’s address specified herein or at
such other address as the relevant parly last nolified to the other in writing or at the relevant R
 party’s registered office last known address or place of business. '

~ 14.34. Any notice, request, demand or other communication to be given or made by one party to the
other shail be deemed made:

(@) when transmitted (if given or made by facsimile); or . |

(b) when left at the address referred to in Clause 13.32 or in the case of a notice to the
Mortgagor when served on any one of the directors or on the secretary thereof; or

(c) three days after posting by first class post addressed as required above (if given or made
by letter).

- IN WITNESS whereof this Deed has been duly executed by the MdrtQago’r and signed by the Lender
... the day and vear first before written




SCHEDULE

(the Real Property)

The freehold land known as 11 Annandale Road, Guildford, GU2 4LR registered at HM Land
Registry under title number 8Y112192.
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EXECUTED as a DEED by a Director of
LEVANTER (ANNANDALE) LIMITED

in the presence of:

Withess Signature

SIGNED as a DEED by
ANDREW SKIRTON
in the presence of:

Witness Signature

Witness Name [QFLEN[& HWQN\WAQC

Witness Address TN

Witness Occupation HOWSE KEERER
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