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HAIGH DEVELOPMENTS - VICTORIA BUILDINGS LTD

BALANCE SHEET

AS AT 31 JULY 2021

Current assets
Stocks
Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current {liabilities)/assets

Creditors: amounts falling due after more than
one year

Net (liabilities)/assets

Cupital and reserves

Called up share capital

Profit and loss reserves

Total equity

The directors of the company have elected not ta include a copy of the profit and loss account within the financial statements.

Notes

021

21,899
240

22,139

(279.967)

(257,878)

(35,0003

(292,828)

100
(292,928)

(292,828)

2020

1.297,388%
479,950
3.320

1,780,638

(1.735.558)

45,100

(45,000}

100

100

100

For the financial Period ended 31 July 2021 the company wus entitled to exemption from auodit under section 477 of the Companies

Act 2006 relating to small companies.

The dirgctors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The members have not required the company to obtain an awht of its financial statements for the Period in question in accordance

with section 476.

These financial statements have been prepared and delivered in accordance with the provisions zpplicable to companies subject to the

small companies regime.




HAIGH DEVELOPMENTS - VICTORIA BUILDINGS LTD

BALANCE SHEET (CONTINUED)

AS AT 31 JULY 2021

The financia. statements were approved by the board of directors and authorised for issue on 11 February 2022 and are signed on ity
behalf by:

Mr 8 J Haigh

Director

Company Registration No, 11833042




HAIGH DEVELOPMENTS - VICTORIA BUILDINGS LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 JULY 2021

Accounting policies

Company information

Haigh Developments - Victoria Buildings Ltd is a private company limited by shares incorporated in England and Wales. The
registered office is Drake House, Gadbrook Park, Northwich, Cheshire, United Kingdom, CW9 7RA.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Trelard” (“FRS 102) and the requirements of the Companics Act 2006 as applicable to companics
subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have bzen applied other than
where additional disclosure is required to show  true and fair view.

The financial statements are prepaved in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements arc rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modificd te include the revalvation of
freehald properties and to include investment properties and certain financial instruments at fair value. The principal accounting
policies adopred are set out below,

{;oing concern

At the time of approving the financial statements, the directors have a reasonable expectarion that the company has adequate
resources to continue in operational existence for the foreseeable future. Thus the directors continue to adept the going concern
basis of accounting in preparing the financial statements,

Turnover

Turmover is recognised at the falr value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown ret of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and yvolume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present value
of the future receints. The difference between the fair value of the consideration and the nominal amount received is recognised
s interest income,

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer (usually on dispateh of the goods), the amount of revenue can be measured reliably, it is probable that the cconomic
benetits associated with the transaction will tlow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.




HAIGH DEVELOPMENTS - VICTORIA BUILDINGS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 JULY 2021

1 Accounting policies (Continued)

Revenue from contracts for the provision of professional services is recognised by refererce to the stage of completion when
the stage of completion, costs incurred and costs to camplete can be estimated reliably. The stage of completion is calculated by
comiparing costs incurred, mamly in relation to contractual hourly staff rates and materials, us a proportion of totul costs, Where
the outcome cannot be estimated reliably. revenue is recognised only to the extent of the expenses recognised that it is probable
will be recovered.

L4 Stocks
Stocks are stated ot the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
and, where applicable, direct labour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cosr, adjusted
where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment Loss m profit or logs. Reversals of impairment losses
are also recognised in profit or loss.

1.5 Cush and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafis are shown within
borrowings in current habilities.

1.6 Financial instruments

The company has ¢lected to apply the provisions of Section |1 “Basic Financial Instruments” and Section 12 *Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments.

Finaneial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
pravisions of the instrument.

Finuncial assets and liabilities are offset, with the net amounts presented in the fnancial statements, when there is a legally
cnforceable right 10 sct off the recognised amounts and there is an intention to scttle on a net basis or to realise the assct and
settle the liability simultaneously.

Basic financial assets

Basic financial assets, which melude debtors and cash and bank balances, arce initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes 4 tinancing transaction, where the transaction is measured at the present value of the future receipts discounted at 1
market rate of interest. Financial assets classified as receivable within one year are not amortised.




HAIGH DEVELOPMENTS - VICTORIA BUILDINGS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 JULY 2021

Accounting policies (Continued)

Classification of financial lighilities

Financial liabilities and equity instruments are classitied according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilitics.

Basic financial liahilities

Basic tinancial ligbilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classitied as debt. ure nitially recogmised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured art the present valug of the future payments discounted at a market raie of interest. I'inancial
liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

‘I'rade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payvable are clussified us cwirent liabilities if payment is due within one vear or less, If nort, they are
preserted as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at
amortised cost using the effective interest method.

Equity instruments

Equity instruments 1ssned by the compuny are recorded at the proceeds received, net of transaction costs. Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Government grants

CGrovernment grants are recogrised at the fair value of the asset received or receivable when there is reasonable assurance that
the grant conditions will be met and the grants will be received.

A grant that speeifics performance conditions 1s recognised in income when the performance conditions are met. Where a grant
does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A grant
received before the recognition eriteria are satisficd is recognised as a liability.




HAIGH DEVELOPMENTS - VICTORIA BUILDINGS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 JULY 2021

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions abou: the canrying armount of assets und liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience and other factors that are considered to be relevant Actual
results may differ from these estimates.

The estimates and undetlying assumptions are reviewad on an ongoing basis, Revisions to saccounting estimates are recognised
in the period in which the estimate is revised where the revision a’tects only taat period, or in the period of the revision and
future periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons (inclnding directors) employed by the company during the Period was:

2021 2020
Numbher Number
Total | |
4 Debtors

2021 2020
Amounts falling due within one vear: £ £
Qther debtors 21,899 479,950

5 Creditors: amounts falling due within one year
2021 2020
£ £
Bank loans 10,000 728,349
Trade creditors - 822,150
Other creditors 263,968 167,059
Accruals and deferred income 5,999 18,000
279,967 1,735,558




HAIGH DEVELOPMENTS - VICTORIA BUILDINGS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 JULY 2021

6 Creditors: amounts falling due atter more than one year
2021 2020
Notes £ £
Bank loans and overdrafts 35,000 45,000
7 Secured creditors

The amount of £45,000 included in creditors 13 subject to a UK Government guarantee. The facility is provided through the
Bounce Back Loan Scheme (BBLS), managed by the British Business Bank cn behalf of and with the financial backing of the
Sceretary of State for Business, Energy and Industrial Strategy. The BBLS guarantee is provided to the lender.

8 Related party transactions

The amounts owed to Starky Estates Limited is £7,083, of which Mr S Haigh is a Director.
The amounts owed to SIH Renovations Limited is £87,978, ot which Mr S Haigh is a Director.
The amounts owed to Haigh Developments - Bewsey Street Linited is £15,730, of which Mr S Huigh is a director.

The Company s o subsidiary of Haigh Heldings Limited, of which Mr S Haigh is the Director.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



