Companies House

MRO1 e

Registration of a Charge

Company name: CAVENDISH SOCIAL INVESTMENTS LIMITED

Company number: 11832530
XOWYXKIW

Received for Electronic Filing: 26/01/2021

Details of Charge

Date of creation:  26/01/2021
Charge code: 1183 2530 0001
Persons entitled: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description:. THE FREEHOLD PROPERTIES AT: 16 WESTMORELAND STREET,
DARLINGTON, DL3 ONX. 18 WESTMORELAND STREET, DARLINGTON,
DL3 ONX. 38 WESTMORELAND STREET, DARLINGTON, DL3 ONX.

104 WESTMORELAND STREET, DARLINGTON, DL3 ONU. 7 ELDON
STREET, DARLINGTON, DL3 ONN. 139 NORTH ROAD AND 2 AND 4
WESTMORELAND STREET DARLINGTON, DL1 2PS. 4 WESTCOTT
TERRACE, FERRYHILL, DL17 8NS. 141 NORTH ROAD, DARLINGTON,
DL1 2PS. 143 NORTH ROAD, DARLINGTON, DL1 2PS. 145 NORTH
ROAD, DARLINGTON, DL1 2PS. 147 NORTH ROAD, DARLINGTON, DL1
2PS. 42 NORTH ROAD, DARLINGTON, DL1 2EQ. 1 GIRVEN TERRACE,
EASINGTON LANE, HOUGHTON LE SPRING, DH5 0JU.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

Electronically filed document for Company Number: 11832530 Page 1




This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: STIRLING ACKROYD LEGAL (LONDON)

Electronically filed document for Company Number: 11832530 Page
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11832530

Charge code: 1183 2530 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 26th January 2021 and created by CAVENDISH SOCIAL
INVESTMENTS LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 26th January 2021 .

Given at Companies House, Cardiff on 27th January 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



enture

This is an important decument. You should take independent legal advice before signing and sign
anly if you want to be legally bound. ¥ you sign and the Lender is not paid, vou may lose the
assets charged. In the case of registered land, this document and any priovity agreement with
another lender will be a public document,

THIS DEED s dated A 5/00{702]  and made by Cavendish Social Investments Limited
{cormnpany number 1T1832530) whose registered office is at 12 Hay Hill, LONDON, W1J 8NR (the
Borrower) i favour of Together Commercial Finance Limdted {the Lender).

BACKGROUND:
1. The Borrower enters into this Deed in connecton with the Facility Agreements {as defined
in Schedule 2 (Definitions and interpretation) to this Deed).

2. Ttis intemded that this document takes effect as a deed notwithstanding the fact that the
Borrower may only exeote this docomeny under hand.

UTED as a deed by Cavendish Social Investments Limited acting by a director B e

i}irﬁ{:mmigmamm T LI SR  'Name

In the presence oft

Witness signature B IR S Name
Address - .
OR

EXECUTED as a deed by Cavendish Social Investments Limited .acti%' by'af'direétor'and' s
divector/secretary ) .

o, Eﬂ“«f’"f -

Ane damir el -

Diréetor ﬁ?éﬁ: S ._ L Name '~ " oo
. £ | GEOLEE CfsadiAa T

Director/Secretary signature -~ . Name .

i i Debenlure



1. DEFINETIONS AND INTERPRETATION

This Deed shali be Interpreted in sccordence with paragraphs 1 (Definitlonsd, % (Constrocden) and 3 {Third party tights) of Sebedule 2
{Drefinitdony and serpretaion.

4. CHEBATIONOF SEGRITY
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The Borrower shall pay or discherge the Seeared Liabilities In the manner provided for bn g Fieance Dormaents,

Al the security creavest uneder this Doed is:

{6 crearsd in favour of S Lender;

[ cventesd over present and foture svsees of d Brrrower;

{80 security foy the payment of ol the Seeured Lisbilitles; and

{ie}  rpade with foll dde puarantes in avonedones with the Law of Propecty Oiscellancons Provigions) Act 1994,

Tamad

The Borrower ol

B by way of legal mortgage all estates or Iterests fo any Propery now owased by it this eludes the seal property (if sy
spacified i Sohedude 1 (Real Proparivy

() (oo the sy ther they are not the subject of & lepal mortgeee woder parageapd (3 abowed by vy of Faed charpe all estares or
imorests b any Property now or subsespeently owned by ity and

Y by way of egpdinble mongage off equitable Interests In sy Property pow o subseguenthy swmed by 0 edich now o may in the
freosre bedony to dhe Borroweyr (nclading, for the svoddance of douby, the right 1o recnive 2 wansfer, or to divscs the transfer, of
vy shares o seamhorship rights which the Bo g Bk i any company OF aanoclitien conmerted with dhe Propery)

A reference in this Clavse 2t a dharge of any Propenty inclixdes:

0wl bulidings, Dasures, fhvings and Sxed phant and mackdnery on thee Propersy; sud

i e booel of aoy covenseis for tide given or eotered ot by sy predecessor i dde of the Borrower i vespeot of that
Propevty of sy tnoneys patd or pavable In vespeet of those covenmsns,

The Borrower authorizes tha Lender 1o

{5 dete this Dend:

(B corvect any wiseply cosmpleied e or sdduess; and oy

{30 Iosert or corrset the tide muber of apy Charged Propeny agabeet b descripdon, Ineads case for dhe purpose of identifying
that Charged Property sod/or the regleimation of this Deed as o reglorered charge,

it asmets

Fhe Borrower charges by way of a Hest fived chearge:

o Irsberest B o0l Semoniinennn

&0 the extent thar they are ot (e subieot of a mertgase or s B fved charee uader o Legal Clusge or Clause 2.2 (and), o plant

ared yachinery owened by the B sl §e inserest In any plant or machinery in it possession,

wlh of drs wights In respect of wmy contract o peliny of insorsnoe ke omt by oo on B bebedf or inwddo i b an inseresr bug

e luding sy rigis under sy Uabiliy losurapoe contract o podicy i respecr of Habilives of the Borsower (o thind pardes;

aif of its Ingellecwal Fronecry Righis,

ity goodwill rcluding, withow Bmiaron, the peodwill reletng 1o any busiess carrbed oo by {0 ar asy Bropertys

the benedis of ooy Authoriration (maoutory or otherwized held fn conmention with fis wee of any Security Ssser;

the right so rovover s recsive ompensation which reay be payable ta i in respecs of any fothorisstion referved 1o In peragraph

{7 ey

its wreniied capdtal aned

e bt of il righes In velathon to sy e da paragraphe {83 o Thl

Whomthag chsege

The Borrower charges by way of 2 firsr Soaring oharge o8 of Ty susers vot atheywise effectively mormaped, Charped o sasipned

wndor # Legel Charge or by way of fived mortgegs, chargs or sssigrment andey this Clanse B

Hwongt us provided below, the Lender may by notios to the Bovrower coovert the Soaling charge created by this Clhasse 24 into 2

Fixed charye as vessrds aoy of the Borrower's sssets specified i that noties, i

{1 s Bvers of Dol is continsing, o

{8y ohe Lender considers those assets b0 be dn damger of Delog seld or sold under any Sorm of Sscress, avachmong, sxecniiog o
ather legal provess of o be ofherwise In fpopardy.

The floating charge aested by s Clase 24 may mot be conversed fow g fixed charge sololy by reason oft

{5 the olwabolog of 5 seorskecham: or

{8} aevrhdng dovs with o view w obeadodng 8 mergorbag, soder seovion 1A of the nsolvency Aot TOBS.

The flosting Jwree crested by thie Clevise 2.4 shall (n addivien w the clrommstantes when s sy eoeny snder the general Taw)

ssmmatioadby comert e o Bred cherge over all of the Borroweers sssets § an sdudndstrator I appoinid, or the Londer teoeives

ngrtben of mo intention 1o appoing sn adminisreton, o respect of the Borrowsy,

The Doating chargs cosated by this Clanse 2.4 i 2 guatifying floating charge for the purpose of paregveph 14 of Schedule B 1o the

Dselvency Aot THE6.

3. REPRESENTATIONS - GENERAL

2

Thie Boorewer makes the vepreseotmons aod waromsies ser oug inokls Clavss 3

&3
E:
.

R

I ds & Baited Babillny corporation, duby neorporated sad validly existing voder the Tew of By Rededicrion of fneorporation.,
v and cach of ity Subsidiazios has the power dor ow By asents and carry o its bushiess 25 10 belag condpeted.

The obligations expressed to be asswmed by I i cach Floance Docionent are Jepal, valid, budine and enforosabie oblizaions.

§
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3.3,

B
s

b

The oty edo and performance by iz of, 2od dhe wanssctions comeraplated by, the Finsoe Docmments o not and vwill not conflics
with:

any law or vepulation applicable it

fos or gy of Iy Subsidiseies’ consttedonal dotuments: oy

amy agreement o instraent binding wpon it or sy of &8 Subsidisrier or 2oy of s or sty of it Sobeidiasies asses.

B Jus thve o 40 e ok, perform smd delver, and has vaken alloecessary sotion w auihorise s exdyy e, perfircmes sl
delivery of, the Finanes Doouments o witel it 5 2 panty and (e tronsactions contempiated by those Finance Dossments.

Al Anthorisagions required or desirale:

s e ble i ity 6o enter Tuos, soercise its vights snd comply it s oblpstions & the Fioanes Docasments to which itis s parky:
sl

£ ot the Flnanoe Documnis w which it s a perty sdoissibie in svidencs in o jurisdiction of incospneaiion,

Tewe bown obtsined or effected and are i full foree and affect,

The choice of governing law of the Fioueee Documents will be recozniend and enforosd In i Surlsdiction of ncerpoystion.

Ay judgement abtaived in relation wo & Ploanes Uoemment in the ferksdiction of the soverniog lov of dh Praanes Dovument will be
reeogiised and enforoed i s jurisdcdoen of eorporatio,

This Davad exestes the Security it puspores to oronte wnd s not Liable w be avoided o otherwise sat aside on de Haeldetion o
administration of the Borrower or orberwise

The regresestntions and warranties in Uiy Deed Goelnding o this Clanse 3 sre mande by e Barpowes on the dete of this Deesd.
Vnless @ representation sod waresoty i expressed to be ghesn ava specific date, the representations nnd warranses uoder this Deed
are deerned 1 be made by the Borrowes by referonos t the fecss snd cronmstances then existing vu each dave during the Becurity
Pariod,

4, REETRICTIONSG O DEALENGS

3

The Borrower shadl non

&4
e

CvemvE oF permit To sulsist sy Securiny over sy Secusity Asser

emder bo any iranenttion o sell, e, Hoence, transfer or otherwise dispose, o paetwith possession, of all or pert of apy
ey ARESL o7

arcept o surrender of wey lesse of tonaney or confer wpen sy perss amy right o ocoupy @ Charged Propesty,sxeept with
dhie prior written consent of the Leader.

The Borrower represents and warrants 1o the Lender thar {execpd ay disy o the Lesder o wilting before the date of this Peedl:
€ mo breseh of ary love, regelation or covense is conthoubg which sdversely affects the value, salesbility or use of the Charged
Prosperty,

() thwere by no eovenant, agreement, stipulation, reservation, sondition, erest, vight, eusemaont, claim or ocher mater
wihstsosve sdversely alfocting e Charged Propery;

() pothing s outstanding which would be an overdding inberest, or an unregistered interest which overrides st registrntion or
registered divpoaitions, over the Charped Property; and

v} all fmedlities necessary By the erdoyment and use of the Charged Property are enjoved by e Charged Proporty.

The Borrower shudl

exercise 5 rights and comphy with irs obligations under ook leese comprised i, or oovenants B vespect of, the Charged Property in

a proper i thmely moammer o

not do or ellow 10 be done ey acy as o resuln of whinh any lesse comprised in the Charged Property nusy beoosse Bable to forfeitare

o otheraive be terinated or aoy covenang In reepec of B Charged Property be breachad,

The Boreower shall eosore that & bulidings, plaon, mackinery, Seores sod Bulngs on the Charped Propesty are soaduained i
gtk s subsrmotial vepair wed copdivon amd, ar appropriase, good working onder,

Thetr Bosprowees shall perforos all of s obdigadons under any baw or regolation affecting e Charped Broporey and, within 14 days
aftey the recelpt by It of any applicarion, repdvement, ovder or notios served or ghven by sy pablic, Joeal or other sudority with
vespest o the Charped Property (or any pars of i1):

dudiver s copy e the Lender; and

infores the Lowder of the steps ken or proposed 0 be taken to oomply with the relevans requivemest, order or notice,

The Borrower shell grand the Lender or s Towyers on request all faellites within the power of the Bovrower to enable the Lender
ayr i bvwvyers (aethe mpanse of the Borrowss)

wqrey oud dseestigadions of titde v the Chereed Propesty; s

mae such enguiries Invelation ro sy pars of the Charged Proporty s 2 pradent eharsse might camy oue

3 e Bowrowor fails to perfonm any obdigations wnder de Finanee Docsments which affecr the Charged Property, & shall allow the

Lemder or any of i3 ayens sl conbraeios

£ enter any partof the Charged Property;

G comygsdy with or et fo any motiee served on the Barrewer n respect of the Charged Property; and

{3} wake sy uetion the Lunder muy rensonably consider nevessary or desirable 1o prevest or semedy sy brosch of sy such
abigmrion ar comply with or olsect b any sueh podon.

Thoe Bowrerarnr shdl, Immmedately on dernand, pay (e costs snd mxperses of the Dendar and i5 agents and comractors inourmd in

eonetion with sy acion valen by it ander this Classs 5.

The Lemder is not obliged to sroount 2z morigagee it possession as 2 remdt of sy scrlesn vaken under this Clase 5.

Prabreniure



Ve Borrowey shell enspre ar ol dioes contracns of lsommes Toworanees) are maldained in S0l foree and efoor which:

£y imsure the Bormower's interests In the Charged Feoperty and the phane, machisery, Sreures mod Bitings on the Charged
Propesty for thelr full replacement value {beiog the total cost of entirely reboflding, reinstating or replacing the relevong ssset
it it & eowplessly destroyed, weether with 23 redated foes and deomlivhon costsd:

{3 provids cover for all vormetly invorable risks of losy or dowmage for sueh 8 property;

(i) Insure sgadnst public Babiling and sach other giske as 8 prodens company in the sarme business as the Borewer wonld insere;
and

fhy lmnore sy otber rivks widich the Londer may reasonably veguire,

B The Bovrewer shall vse ity reoroneble endemvonrs 1o ensnre that the Lendes recaives 5 vopy of the polfoy, conificate or cover note
reduthieg vo soy Sesurans mainteined by e Borrower and the ressipr for the payment of sny promdes for any such Insursmce
aury redated fuformation which the Lendes may reasomably reouive,

w The Boerosver shall:

@ cornply with the torms of s Besussnoes;

{5 motdo oy permdt snviling o be dege whick moy make void or vordeble oy soch Inmerances;

{03 eowmply with sl reasonable risk npooversent requirements of irs bassrens;

Gl pay each prembom prosgtly and fs any event befors the relevany pardod of besaranes besing snd
fd o sl other thinge necessary vo heep wuch nowraness in roe,

o Hehe Borrower falls oo fnswre (or keep imnared) the Charged Froperty and/or e plans, wedidosry, Burures snd s op the
Charged Property o the ssrisfartion of the Lauder, the Lender may Insure sovr of thees and the Bovrowes shall be Bable for the oosts
o gk saranee (ocluding an admindstation foe covering the Lender’s tee spent b srmoging 83, The Bomower horeby
ahmowiedpes that any insuranes efectod by the Lemder ds for the Londer's bonefie ondy and may by cancelied by the Lender o0 smy
i without phving notice 1 te Bormwer,

w. Al apnounts recedved or recedvable wodor any Deswrance shall be applied:

{8 inveplacing, restoring or relnstating the Charged Property or In any oder sasomer which the Leoder oy agree; or
(il sfter an Bvent of Defrol has oocored, ¥ the Lender so Hrecte, Inor towards sadsfacdon of the Seoured Liabilites.

8.8, The Pooowsr shall permdt the Losder and sy porson nowsveted by it ar 58 ressonable times to evter oy part of the
Chavged Property snd viewe (e s of i

e

E&.
a1 ehe Bormower acoiives any Propoaty alter the date of ths Deed i shall
{5 ootily the Lender bnmediaehy
{8 on rmgoest by the Leoder aod et the eost of the Boonswer
A, prowide the Lender with 2 contificate of or report on title on property addressed 1o the Leoder concening those Bems which
oy properdy e sought t be covered by o prodest vesrrgages I s lawyer's veport of tis natore; and
B provoptly exsoute snd deliver w e Leoader 2 Leged Charvge over the pyoperty in the Lender’s stwndurd Sormg
{3 i b vitle wo thee froehold or Teaselold propenty & regivored an B Lend Begisty o requived o be o pegistered, phve HM
Land Beghwvy written nothee of Sile Seeurity; snd
(v i applicable, ensure that thls Becnodoy Is covreotly noted In the Reglvmy of Tile aprdoer thas oidde a0 56 Land Reglery,
B B the congent of the landiord nwhom the reverson of o Jease s vested 3 required for the Borrower 1o evonste a legal mortgage
aver thit lnase, the Borrower will vot be reguived o purform: that obBigedion unless and wll i bas obiained she oeBionds comsent,
oo Borrower shull wse By voasonable endesvonrs 1o obtain the landlord’s consent.

a8,  The Borrower consents @ a vestrictizn in the following terme being sotersd on e Replster of Tile relating o any Property
registered ar HM Lapd Rogistry: “No disposition of the reglvered sstate by the proprisor of the registerad estare iz w0 be reglsterad
without a weitten ownsent sipoed by the proprievor for the tme belng of the charge Joted L7 o Bavowr of Yomether Commmmercial
Fimemoe Linited refereed to In the charges reglster [or thelr comvevancer ] or, 3 appropriate, signed on such propriem’s belwdf by
{its seretery or cowveyanoer] [Standard Form FL7,

B Yo ihe exieny chis Secorivy Sails o tebe effert oy o logal charge, i shall rode effert o o eypiiable charge, fnowhich cose the
Borrower: {0 omosenis 10 o notics s the foBowing worms belny eotered on the Bogiser of Tile relating 1o any Propeny reglstered at
FE Land Beglstyy: “Wo disposition of the roglstored ostate by the proprietor of the reglstered eotre is 1o e replstered withowt a
written consent sianed by Lender Company Mame] of Lake View, Lakeside, Cheadle, Cheshlve, SR8 30W {or [their
comveysnoer | B andard Form M1 sud (5 esthorises the Lender 1o gign amry spplication for the registration of that nothos on
bl of the Bormwer,

e Where thds Securby I not s Bt meovigage, Se Borroswer shall eowgidy with the oo and conditiony of ity Hrst mortgage on the

Froperty and wee it bont endosrosges 1 obiain the oonsent of the Bt roctgages to the regisrration of s Security of the Land

fagistry.

3%,
@, The Borrowey shall ooly compenos Duilding worke on the Propery with the price wiritten conseat of the Leader,
fn Whers the Property is suliect o sn applicasion for planeing permission, the Borrowney shall:
{1 devclop the Property in complisscn with the relevant planning permission;
{ii)  notly the Lender regidardy (st intervals to be confirmed st the Lenders disretion) of progress with the relevant building
weorks {ohe Woaka) and divclose o vhe Londer 28 relfared contracts, nedions aod planning information;
{05y motify the Lender nowriting af boast 12 movendbis belore {op, Wless than 12 ssonthy repnadny, 52 soon as possible e dealline for
commencing the Wouks under any relevant planndng permission;
{iwd  prooare waryamties for the Works i favour of the Lender in a foom scoeptable to the Lender;
i}y fowr sy thivd pevy contru sssorkated with the Works, proeore that the Lender bas appropriare step fo righes in s form
acveptable 1o the Leodn
foi}  comply with the Lendor’s divections sogarding the Works aod comply with the Lender's surveyor fn bis/her roview of the
Werks {and the Borrowey hereby ngrees that the Lenders suyveyo®s fees Sor this reviowy are for the arsount of de Bosrowen);
and
{wil} dndemnify the Lender for alf evars sssockaed with dhe Works and releted plensing/dovelopment matters,

&, WHHEN BRCURTCY RECOMEE BEMFURCEARLE

i, This Security shall become braedinely colorceable if s Bventof Delaol ovosrs and i comtinoing
.2 Aferthis Security bas beoome enforcesdle, the Lender reay enforce all or aoy part of this Security by sy mener i@ sees Bi.

4 | Debenture




G5

T powser of sale sred other powers conferred by secton 3107 of the Ac, s amended by this Deed, shall be bamediarely
enervisable at sy thme afeer this Saourity bes become suforrealie,

7. ENPORCEMENT OF SECURITY

7.1

Ao For the porposes of sl powers ophied by stanare, the Seeured Linbilides are desrned o have beeome due and payable on dee date of
iy D,

b Becilon 105 of the Act {restricting the power of sale) and section 23 of the Ao (restrivting the right of consolidation] do not spply to
this Security.

@ The statntory powers of leasing conferred on the Tender are sxrended w as w awthorise the Lender to lease, make ayreements for
eases, accept mavenders of loases and gran options a8 the Lender rouy think fis and withour the need to coonply with any provisien
af section 99 or seorion 100 of the Ao,

Fab Heither the Leoder oy any Recefver shiall be Hable, by veason of srtering into possession of o Secwvity Asset, to sceount
a5 mortgnges i pussession or for any loss on realisation or for soy default or omibssion S whick » snorigapee i possension
righet e Halde,

P e Lewder and each Reosiver s cotbded wo o dhe debs, powers, priviieges and Sdties conderned by the Act on
mertgages sod recslvars duly appoloted woder dhe Ao, sxoept that seodon 303 of dhe Act dows not apply.

P MNoperson Unclading a purchaser) dealing with the Lender or & Becebver or their spenes need engirie:

a.  whether the Secured Liabilities hove become payable;

B wihether any power which the Lender or o Recebeer i parporting vo exerciie as beoome sxercisable or is belng properly suerdsed;

. whether poy meomey remains doe endor the Finanon Documenis; or

o hosw any ooney pakd 5o the Lender or o tha Becsdver s 1o be applied.

7.5,

m Aty thue after this Ssourity e berome enforceable, the Lender may

{iy  rodesm any prior Serunity agsinst any Secariny Asset;

6 weocure the wansfer of that Seoupivy w el aoadior

() sevde and pass the sooounts of the peler menigagee, charges or sussrbrancer {and any sooomrds so serded and passed will be,
in the sbsrno of manifest srror, conslusive snd binding on e Boroweer),

B U Boprower shall poy roothe Lender, inrsedinely oo demend, Ghe costs g sxpenses inoscred by the Lender by vormection with
mavy saeh redesaption sndsor wansfer, including the pevment of any principad or Bverest,

Fobe  Hthis Seowriy i eoforosd st e doe when o amoeunt §s dee weder the Fireaoe Dooumersts bt st o time wihien srmomids mey or
will become due, the Lender {or s Recedvery may ey the proceeds of any veeoveries effmoted by i o 2 svapense soose
o other seoost selsoed by f
B, RECHIVER
8.1,

. Bacepd as provided bebow, the Dender may agrpoiog say one oy mors persons to be & Reosiver of sl or any pat of the Bsourity Assets
i
{iy  this Secwrity bas beronse enforceable; or
(i dhe Boepoweer so roguests the Lendsr bnowritdng et sy sl

b Any sppointment muder paragraph (8} abowe shall be by deed, suder seal or In writheg vader ite baod.

o Byncepd us provided below, oy resteiotion boposed by ow oo e viede of aomoesgee o appodat 2 Heceiver (ouchsding voder section
FORCLT of the Aegd dous not appdy 1 this Deed.

& The Lender b oot esgited w0 appoing s Beoedver solely o o result of the obtaluing of 9 et for aoyihiog done with s view 1o
abtaining 2 moratoriem) onder section 14 of the Involveney Aot 1946,

B2 Phe Lesder ey by weltieg wuder s bood remove ooy Becebver sppobnied by 3and moay, whemever i thinks 8, aonobot o new
Poeceiver o the place of sy Feceiver whose appointrment may for any resson have eominsted.

B3, The Lendsr may fr the reminerarion of sy Beveiver appodnted Ty it and the manlmons rate speeified i secton 3095 of the Act
shall st spply.

B4,

@ A Heceiver will be dessed o De the agent of the Borrower for ol purposes sod accsndingly will be deemed 1o be I the same
peEiling s 4 Becelver duly appofoted by s isortgages under the Act. The Borvowsy shall be revponaiile for amy contmadcts,
cuspnemants, sviy, owdgsions, defadir snd losses of 5 Becebver and for soy HabiHces incwrred by a Reosbear,

B The Lemder shail not incnr any Hability {oither to the Borrowor o7 to any othey person) by resson of the appointeent of 8 Revedver or
for wmy other reason.

.5 o the follest exany allowed by B, any dight, power of disoeotion covferved by this Deed {efther expressly o BapHedly’ or by law

oy 3 Pecsbvey may after thie Security beooenes enforceabde be erised by the Lender o reladom o aoy Secarity Asset withoag
first appointing 2 Recelver and sovwithetanding the appolmiment of o Becodvan,

B, POWERS OF BECEIVER

5

9.4,

M
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A Beoetuer bas o8 of dhe delus, powess and dlsoretdons ser out below b this Clause 9 o addidon o those conferred an 10y sy law.
This inchedes all dhe ighns, p w wid discresions conferred on a receiver {or 2 reoeiver and managery woder the Act and the

Dgoiwency Act 198G,

1 theere b mere e one Beveiver bolding office st she sone vione, each Recsiver may exercise all of the powers contered o a
Feceiver under this Deed individually and to the exclagion of sy siher Becsiver,

A Beeslver may:

ok immadiste possession of, ger o snd realise soy Secority Asser

crrry o sy bosiness of the Borrowess b oy snaomey 38 shinks fitg

appodnt and discharge mansgers, offrers, spents, atrowtants, scrvants, workmmen and others Bw the purpeses of this Deed spon
sl Tewr g% 10 reamuneration o stherwise as it vhinks Gy




. discharge amypersen appointed by the Borswer,

e, vadses sl Do oty either unsecared or on the seesrity of any Security Anser sl generadly on sey weoms and for whatever
wuwpose wideh fv thinks i

L sell, exchangs, convert ints money and vealize any Security Asset by prablic aucton or private contract and penevally in any menner
and o1 agy erms which it dubake B, o which case:

@ the considerarion for any such tansaction may consist of sl or soo-cash considerarion aod any such consfderation sy be
parable In 2 bump s or by Instadmenes spread over any period which v dhinks fi; and

(i) Hgoares, other than landlond's fxtures, may be severed and sold separstely from the property conmtaining them without e
comsent of te Borrower;

Bl sy Securiy Asset for sy e e et sy oot (vt o withoat o prevsiom) which B thinks B moay sccent 8 sasveder of
sy beane o ey of sy Beowrity Asser on any werms which #thinks fir ocleding the payment of maoney to 2 leoes oy imnant on
aswrendery;

B sewle, sdiost, refer o arbdrailon, cosrpromise and mrange sny clebm, sveouns, dispute, guestion or demand with or Dy any person

ke i o chadns to b g crediter of the Borrowsr o relating I any way tw any Security Asse;

Tkog, prvsecuis, enforve, defend and abandon sy acton, sull e proceedings {o relation e sow Secority Asset which it dhieks £

whe g vndid receipt for sy moneys sl evecure sy sworanse or thing which may e proper or desivable for veslisiog any Seourisy

Azvet.

b delegate it powas i sccordanos with this Treed;

a-ama o

L8
€33 effect any repair or mewvanee ared do any other sorwhich the Borrowesr ndebt do i the sedinary onodvet of is busipess to
prodect or brgrove sy Seourity Auset;
i} commemence sud/or sommpdete sy building operation or other works; and
§3i83  apply for aod maintain ey pleaning permission, building regidation approvad or amy other suthorksation, in each vase as i
thidnks Hiy powd
i

{1 doall other sty and things which iy consdder necesssry or desivable for repdizing sny Semerity Aoset or Inekdentsl or
epmturies b0 aey of the rights, powers ot discretions conferred oo & Beoelver wader or by wirtoe of this Deed o Ly
Gify  ewewekye oorelathon o any Securiy Asser all dee poveers, authorities and things which i weoudd he capabie of szevcisiog Wi

were the sbsohote beneficial owner of that Secueiny Asset; sl (HT use the nome of the Borsower for any of the ahowe
TSR

6. APPLICATION OF PROCEEDS

A5, AT amowngs Bos doe o thee recelved or rocowered by the Lender or any Recelver pursusnt &0 the mrms of this Deed or in
commsecting with the realisstion or enfroemaent of all or any pare of this Seenrity shall be held by the Lender and spplied in the
following order of prisity:

A o owards paysent of or provision for dhe Secured Labilives In (e lollowivg orden
£ npayment of sy soms swisg o sy Recotver or any | o
£y I payment of all costs ad 2xpenses lnouered by any Secured Parey In commection with apy veadizarion ov enforosmess of e
Lemders Security 3o acoordanee with the torms of the Feellity Agreements; and
£y dn payment to the Lender in acvordance with the Facllity Agrecmments; and
fa. Inoparymnent of the sorplus (3 aowd o the Borrower or other person ontitded w it

A This Chause 10Hs subject w0 the paymoest of any olaims having prioviyy over this Secwrity, This Clavse 10 does ot prejudion the vighs
af the Lender to rovover any shon Bl fromm dhe Borpewer,

11. DELEGATION

113, Powes of Aborney
Thie Lo o ansy Becsbver toay, 81 sy time, delegste by power of atiorney or otherwise w any pesson for suy geced, o8 or sny
whahr, posver, swthority or disoretion erervisable by i under thie Deed.
i Liubiliy
Meither the Lender sor any Bacedver shell be bownd to supeyeise, orwill be inany wey respousible for sy dasmages,
erEs o loses nonered by reason of ooy miscondaer, oodssion or defauds oo the gy of soy delegate or sub-dedegaee,

12, FURTHER ASSURANCES

B34 The Borrower shall prozmptly, ot s own expense, whe whasewer action the Lender or a Becelver may vequine for
m ereaiing, perfecting o proteciing any security over any Secwrity Asset; or
B, feclirstioe e realisation of oy Seourity Aseet, or the sxercise of any right, power or discretion exercisable, by e Lender or any
Feseudier or any of their respective delegnies or sub-delegatos i respect of spy Secuity Asser.

TE&, The sodon th mey be reoudred wnder paragraeh (83 sbove inckudes fwithout Brdtatonl:
@ the execution of sy mostesgs, charge, transfer, oopveyancs, sssignment o7 asmurane in respret of moy asser, whevher w the
Yamndor, Tos nomoines o sy GHME DELSON; OF
o the sieing of any notice, onder or divection aod the waking of sny fling or regiseravion, wiich, ey suck case, the Lender may
vonsider nersvsnry or desivgble.

13. POWER CGF ATTORNEY

The Boropwaer, by way of secoricy, frrevoosbly sed severally appobers the Leder, sach Recebver and amy of Gedr raspoctive delegates or
swb-delegaes oo be Ry aformsy winh the Tl power sed ssalovity of the Borwer wo sxevute, deliver sned perfoct sl deeds, Tostrmes
et other documents fn it name and otherwise on i belndf and 10 o ov conge to be dowe o3 nots and chings, B esch case, whish ey
sz veguired or which any attorney may, o i sheobue diseretion, deein necessary for carrying out ssy obligation of the Borrower woder
or pursman o this Deed o geoerally for enebling vhe Lender or sy Recnbyer to exsrolse the respaetive powees eonferred on theo wndey
this Deed ar by low, The Rovrower vatifies and confinms whatever any steoroey dows o purponts v do woder s appoinoment undey ghis
Clause 13,

& L Treboniure
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14, PRESEEVAVION OF SECURETY

i any discharge, rebease o mrangement fwhether iy yegpoct of the obligations of the Borrower or my securiy Fr those obdigations or
otferwive] i made by the Leader o whele or fnpart on the basis of any peyment, secerity or pthey disposizion which i svnided or musy
bier westeredd fn fnsulvency, Bouidetion, adwmindsteation o otherwise, without Frrdtation, the Habiity of the Borrpwer vmder thiz Deed will
cartbne o be reinstaded oy i the decharge, redease or smangemnsy bad ot somured,

15 MESCELLANMBOUS

B0 Cowtmeing Becusiny

This Security is & conthuing security and shell extend o the Widmate balanee of the Seowred Linbilides for the Serarity Periad
megardiess of any Saermediate poyment or discheoge b whole or in pars
152 Tecking

Ther Lesdew shiall perform its obligations wader ench Facllity Spreement (nelnding smy obligation o make available forther
arbrmnesl,
6. RELEASE

163 The Lemder b not obliged to consider @ request by the Borrower Tor o partad releass of the Security peior 1o 1he Bl and Snal

16,2 Any such eolease and the verms of the relomss are ot the Londers sbeolte discrarion and sulbect o payinent of sny costs fmmd
by the Tander ia dealing with sech reloase (naduding, withom Bmisaion, the costs of smy velustioes veguired by the Lender aod his
Bl foes.

9. WOTIOES

173 AR comsmsdeations bebween the Pariles under this Deed shall be In English,

122 SAuy aotics from the Borower to the Lender goder or ko connecdun with this Deed nenst e mads nveriting and sent to Lender by
st o brand delivery tor Lake View, Lakeside, Cheadie, Cheshine, SE8 30 and shall not be devmed 1o be effersive pail the
Lender hay sotually recelved iz

178, Any sotce frows the Lender o the Borroveer undey or in conpecton with dis Deed st be made fs writhng s seng to the
Brarvower by post, hand delivery, emsil or test vsing the Barrower’s congact detalls provided (and vpdaredd ooder the termms of the
Faellity Agpoemenin,

174,

Aomorive sest by the Lender to the Borrowsr: (8} by poot shall be desmed to be effective vo Worklog Days after the date of posting
{propordy sddmesed and starpedd; (hd by basd delivery, shall e desmed v be effective gt e Gime of delivery: or {03 by smal

or et shell be deessed to be effective on the date of sending unless it Is voosived after Spm (UK tme), In which cuss it shall

b deemed ordy 1o beoome effecibre on e pess Woeking Uay.

3B, GOVERNIMNG LAW AND JURISDICTION

18E. This Dewd s sny soreconrscinsl obligations arlebeg out of or b connetien with 1o are povenoed by Saplish b,

B8 The cowrts of Englasd heve exchesive jurisdiction to settle spy dispum arising out of o i conpecton with thiy Deed Jnchediag =
disputs relating o the existence, vadidity orterpination of tas Deed or any oon-cosdactsd obigzdon erising ot of or in
erspectim veith s Deed} (a Tropuata).

EEiR

The Parties apree that the cyerts of England swe the most app
Parey will argue o the condrary,

wibe s comveniont wouts 1o settle Disrnses sred secovdingly no

This Deed has been execnted as a deed and delivered by the Borrower on the date stated ot the begloning of this Deed.

| Debenture



Schedule 1
Real Property

Property: 16 Westmoreland Street, DARLINGTON, DL3 ONX.
Title: Frechold.

Titde Nomber DURSSS2Z.

Property: 18 Westmorelend Sweet, DARLINGTON, DL ONY.
Title: ;?reehnki.

Title Number DUR2478;

Froperty: 38 Westmoreland Street, DARLINGTON, DL3 ONX.
Title: Frechold.

Title Number DU45442.

Property: 104 Westmoreland Street, DARLINGTON, DL ONIJ.
Title: Frechold.

Title Munber DUST464.

Property: 7 Bidon Street, DARLINGTORN, DL3 0NN,

Tile: Freehold.

Title vomber DU24414.

Property: 139 North Read and 2 and 4 Westmoreland Strefét DARLINGTON, DL 2PS,
Titde: Frechold.

Title number DU201208.

Property: 4 Westcoit Tormace, FERRYHILL, DLIT ENS.

Title: Frechold.

Tithe pumober DTS2,

Froperty: 141 Motk Road, DARLINGTON, DL 298,

Title: Freehold.

Title pumber DUGES.

Property: 143 North Road, DARLINGTON, TAL1 288,

Tale: Frechold.

Title mamber DU304203,

& | Debenture



Property. 145 Morth Road, DARLINGTORM, DL1 2P5.
Titke: Freehold.

Title nusnber DIB04295,

Property: 147 Worth Rosd, DARLINGTOR, VL1 2PS.
Title: Frechold.

Title number DU304297,

Property: 42 Worth Rosd, DARLIMGTON, 51 280,
Title: Freehold.

Title vmber DL41176,

Froperty: 1 Girven Terrace, Easington Lane, HOUGIITON LE SPRING, DHS 071,
Title: Frechold.

Title number TY98291.



Schedule 2

%.

Defindtions
In s Dimed:

Act toans the Law of Propeny Act 1925,
Avthrisation means an avhorlsarion, consent, approval, resolntion, Brenee, exemption, Sling, notarisaton o regisaation.

Chesrged Proporty means all Property cheded fn the definition of Security Ssset amd, whern the contt 50 regmires, nclodes any buildings
o thut Property.

Bredegare means auy delegate, apent or attorney sppolited by the Lender or any Recsdver,

Bvent of Defwdt mesns any svent or elrcamstarce specifisd bn sy Pacllity Agreernent which weuld endde the Lender to deand payment
of the balance outstanding veder thar Facility Agresment or oo ke enfurement setion against the Borrower.

Fagility Agresmens memss o8 the agroements and avsngements srder widch the Londer sdvances fusds s the Bomewer,
Pipmmee Doossent mesns any Pacllilty Agreement and sny Lender's Seouity Docnmenn
Grroig menns the Borpower and fiz Sabsidiaries for dhe ome being,
Forelleetunl Propersy Rlabes meamns:
a gy aove-low, paient, oade mak, sorvice ek, design, bushness name, sopographdoat or similar vighe
fp. wry copyright or other velectual property tight
£ sy Ineerest (ncheding by way of Hoenoed I sy of the sbove; or
4. any appBoston for any of the abowe,

ins eaeh case, whether reglstered o no

brpeatmends s the Sheres and o other shares, stocks, debemimzes, bonds o7 other seourites or investmenes owned by the Borrower
arr el by sny neosinee, wrustes, costodian o olesrange systemm on i bebsl

Logal Charge means » legal charge entered foro by the Borrower crosting Stcuwity over s estatos or interests in a speified Property
{or Propesties) 1o secvre i oblipadons woder noy of the Moance Docmments,

Lenden’s Secusity moans the Securlty oreated or axpressed o be cresterd fn favenr of the Lendey pursant o the Lendey's Seeurity
Documents.

Fasnelew’s Seeovity Doomments mneass:
. ihis Desds
B, any Legad Charge; and
oy viher doctent entered fnto by the Bomwwer creatiog or expressed o oreate sy Secuity over a8l or auy part of 25 asseis o
secsire the ehdigations of dhe Borrowsr wnder sny of the Finanwe Doomment,
Pawky meeans & party to this Deed,
Proporty means any frechold, leasehold or cvmmnonheld propenty.,
Revsbeer menns 4 1eosiver or recelver snd seansger, bn sach case, sppointed grader this Deed,
Swrvwed Linhillties means wf presens and funee obligadons and Bebilftes Gwhether actual or contingent and whether owed Joidy or
severally of i awy othor apecity wharsoewerd of the Borsowsr o any Secured Party wder or i moenection with the Blaance Documents
mchaling withow Hmitadion, any coss ewrred by the Lender fo eaforcing the Teaders Seeurity,

Secured Parvies meuns the Teoder or suy Bevelver v Delogate.

Beemrlty mosns amontgags, chargs, pledge, Uen or other seourdny buterest secwdng any abligation of sny person or any oy agreensemi or
arrEngement having » similer effecr.

Beenrly Aowet meany any asset of the Borrower which i, or §s expressed b be, subiect t soy Security created by this Dead,

Security Period means the period beginaing oo the dete of rhiz Deed sod ending on the date on which o7 the Secared LialdBies have beay
wneonditionally and lrrevorably pald and dizcharged in Rl

Shaves means all shares in any meneber of de Group (othor than the Borrowsr} owned by the Borower or held by any nosndnee, trastes,
custodisr or chearames syaters on iy behel,

Subsidiary means 2 subsidiary within the menning of section 1159 of de Companies Act 2006,

Whyaling, Doy woesos any doy from Mondey v Friday except Tor any bank or pablic holideys B Sngland and Wales,

%



2. Comstrerting

iG

Vuless o conrary ndication appenrs, sny voforenes In this Deed tor

sy Becsred Party, the Levder, the Borrower of sy Party shall be constroed so as to inchide s suseessars in ditde, permited

assigns and permited transferees o, or of, fs rights aedsor obligarions under fhe Pinsres Dowumens;

s womemdment inclndes o o AT, toemiion, extension (whether of meturky o otherwisel, restsiement, To-SRELLIRRNT oF

reprlavement (in esch case, however Smdamental 2od whether of nor more onemous or Ireulving auy chemge v or addition o the

parties by any agresment of document) sud smended shall be construed accordingdy;

sasets includes present and futire properties, revenues and vights of every description,

& EaranCR SERIRI means 1 pevson whose basiness Is or idedes the poreision oF clemromes servioes or SReriDy anooimin, or Iy

e o dopesitary for that person;

dispossl includes o sale, vansfer, ssslgmenens, srang, oo, Boonoe, doctaration of frust ar other disposad, whether volonisry or

oty and dispose shal be constreed accordingly;

 Fhnace Dooement o any ol sgeeement or eimapent i o reference to that Pinance Diseumest or other HETOETHAnE

By mnen as amended;

# s drdundes way individial, fow, company, corporstion, gevernment, stide ar ey of 5 atate o Aty ssseclation, trast, i

veniie, Consornig, parmership or other entity Dehether or not having separare lege! prrsonaliogh

a vegulation inchodes any regolation, rale, official directive, vequest or puideline fvleiher ov not havivg Die Fore of Taw) of HIRY

govermental, inergovernimental o supranstionst body, sgeuey, department or of any remudanory, selfrepulatory or odher

athorioy or orosnisation;

sy vighis In vespeck of s asset fncludes;

{3} all sonouy sod proveeds padld or payalle;

{iy sl vights o mahe my devsand or olabm: and

iy all powers, remedies, vauses of actlon, vecuriy, pussantess and indevardties, in engl case, I sespees of or derfved from thas
asmet

angy share, sk, debomre, bond ar othey seourity or fvestrernt nolden

{f oy dividend, lerest av otber disuibution peid or pavable;

{8} amy right, mongy o propeny seoraiog or offered st any thes by way of sederoption, subativion, exchange, bonus or
areferenen, umder option rehes or otherwise:

G any dightageinst suy clearance sysions;

(v} any wighy under any estody o other agreement Gocloding sy sight o regeive delivery up of any cash or other assess); snd

fod  any tashoor secuwritios seeown? maintained by sy custodiae or othey sailty,
i each oave, i respect of that share, stock, debendure, boad oy orhey seuriy o Dyvestineni:

thee term thils Securiiy weans any Seonrity creatad by this Deed;

wn e, Instrment or other docuwreent towhich I s o party Inchedes any apreement, instromend or othey dostiment Ssuod

iz vhe vedevant person's favour ot of widel: i otherwise hes the benafic fin whole or b paed: and

wpwovision of low & o seforence wo that provision az smended or re-eomrted,

2. Chaose aned Sobedile headings ae for euse of veforence ondy mad do ot affec: dhe Snverpretation of ghds Deed,

A3 Unless s costrary Sdboation appears, 2 b wsed In aey oty Fossnee Docsment o i any notlce ghven under or fo cosmection wit
sy Finanee Docursent has the same mosing i e Finanee Doosment or nofics s in this Desd,

24 An Bventof Defealt s continedoe i 3 hes not been romedisd or waived,

B ey eoveoant of te Borrsseer under this Dead (other than 2 payment obligetion which has beon dscherped) rernatng In forne
during the Seouriy Feedod.

5. The v of the other Fieenece Dowanpents and of amy othey sgreement oy instranent berwess amy Partles in relation to sny Finane
Dncugment are dnoorporsted i tis Deed 1 the axtans tegeired 1o enours that any parported deposition, o sy agroement for the
disposition, of say Propoerty condaied & chis Dead & o valid disposition in socordenos with secdos 2000 of the Law of Property
Ezortlaneos Provishme) Act 1589,

27, Wdhe Lender considers dhar an amount padd 1o i under & Finanes Documsent 55 capable of belng svoided or otherwise set aside on
the Hepidatton o adminisration of the payer of otherwise, then dut smeunt shall not be consldered to bave been frrovonably paid
for the purposes of this Deod.

8 Unless the costest otherwise roquives, 2 reference s s Soomrity Asset Inclodes the procesds of any disposs] of that Security Asser,

Thired party vighds

33, Unless expressly provided to the contrary in 2 Fioanes Document, a pevson whao i not 2 Party bos no bl under de
Lomtrants {Rights of Wird Partfes) Act 1999 {the Thind Parties At 1o enforee or to enjoy the benefir of amy tenm of
s Dl

+& Wovwldheesndiog any term of sy Finance Docoment, the consena of any persoss who & ot & Bery s sot reguived v rescind or vary
thiis Daeed o oy Hime,

B Any Recedver or ang delegate or sub-delogaie of the Londer or sy Reveiver may enforce sd exjoy the benafit of sy Cloase
wihich eapressty conders righte on b sobdect 1o paragraph () sbove and the provigious of the Thind Pardes Acr,
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