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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11819829

Charge code: 1181 9829 0015

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st October 2021 and created by TIME GB (OFFICES)

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 4th October 2021 .

Given at Companies House, Cardiff on 5th October 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS CHARGE is made the 01 day of October 2021
Parties:-
1. THE MORTGAGOR

Chatsworth Homes Wisbech Limited a company incorporated in England with Company number 12544678
whose registered office is at Royale House, 1550 Parkway, Whitefey, Fareham, Hampshire, England, PO15
TAG

Time GB {Offices) Limited a company incorparated in England with Company nurber 11819829 whose
registered office is at Royale House, 1550 Parkway, Whiteley, Fareham, Hampshire, England, PO15 7AG

Time GB (Offices 2) Limited a company incorporated in England with Company number 12525146 whose
registered office is at Royale House, 1550 Parkway, Whiteley, Fareham, Hampshire, England, PO15 7AG

South Eastern Park Limited a company incorporated in England with Company number 13533522 whose
registered office is at Royale House, 1550 Parkway, Whitelay, Fareham, England, PO15 740G

2. THE BORROWER

Time GB (Sussex) Limited @ company incorporated in England with Company number 13448180 whose
registered offica is at Royale House 1550 Parkway, Whiteley, Fareham, Hampshire, England, PO15 7AG

3. THE MORTGAGEE

Together Commercial Finance Limited a company incorporated in England with Company number 02058813
whose registered office s at Lake View, Lakeside, Cheadle, SK8 3GW

DEFINITIONS AND INTERPRETATION

"Expenses” means all banking, iegal and other costs, charges, damages and expenses {including any value added
tax thereon and on a full indemnity basis) sustained or incurred by or-on behaif of the Mortgagee or any receiver in
relation to this Charge or all or any of the Property and the other assets, rights and entitlements hereby charged or
agreed to be charged, in negofiating and completing any security comprised in this Charge or protecting, defending in
any judicial proceedings, preserving or improving or enforcing or exercising or attempting to enforce or exercise any
security created by this Charge {and including without limitation all expenses of the Morlgagee or any receiver
appointed under this Charge)

“Offer Letter" means an offer fstter {or any other document evidencing the agreed terms of the loan) from the
Marigagee to the Borrower as may be supplemented or varied from time to fime.

"Property" means the preperties (or any one or more of them either singularly or jointly as the context may require
and admit at the determination of the Mortgagee) fisted in the Scheduie to this Charge

"Secured Sum" means al! monies (whether principal, inferest, eéxpenses or otherwise) due to the Mortgagee by the
Marigagor andior the Borrower (whether as principal, sursty or otherwise} now or from time fo fime including all costs,
fiabilites and expenses suffered or incurred by the Mortgages in connection with this legal charge or any loan to the
Mortgagor andfor Borrower and any sums due under the offer latter and the enforcement of any rights of the
Mortgagee against the Mortgagor and/or Borrower and interest on alf such amounts at the rate of 5% above the base
rate for e time being of the Royal Bank of Scotfand.

The clause headings contained in this Charge are for the convenience of the parties and shall not affect the
construction hereof



Where mare than one persen is comprised in the expression ‘the Mortgagor covenants expressed to be made by the
Mortgagor shall be deemed fo be made by such persons jointly and severally and the Mortgagee may release or
discharge one or more of them from all or any fiability or obligation hereunder or may make any arrangement or
composition with any such persert without thereby refeasing any other or others of them or otherwise prejudizing any of
his rights hereunder or otherwise

In this Charge references to any statute shall inglude any modification, extension, re-snaciment and/or renewa thereof
and any regulations made thereunder and references fo any agreement or document shall inciude any modification,
extension, variation andfor amendment theraof

WHEREAS
A The Mortgagor is the estate owner in respect of a fee simple absolute in possession of the Property
B. The Mortgagee has agreed to grant or continue to grant loan faciites andfor accommodation to the

Barrower and the Mortgagor as set.out in the Offer Letter on the basis that the Secured Sum is sscured as
set outin this Charge

1. COVENANT TO PAY
1.1 The Martgagor hereby covenanis to.pay immediately upon demand by the Mortgages the Secured Sum

1.2 The Borrawer hereby covenants to pay immediataly upon demand by the Morigagee the Secured Sum

2. GHARGE

By this Charge the Mortgagor with full fitle guarantee {which shall not be qualified in any respect and
without  limitation the quafifications in Sections 3 (1) and 8(2) of the Law of Property (Miscellaneous
Provisicns} Act 1994 and as a continuing security for the payment and discharge of the Secured Sum hereby
charges 1o the Mortgages -

2.1 By way of a legal mortgage the Property and by way of fixed charge all the income and rights relating thereto
from time to time arising or payable to or on behalf of the Martgagor in relation to the Property and the
praceeds of any sale, lease or other disposition in respect thersof and all deeds and decuments from time to
ime relating thereto and ali insurance and compensation monies referrsd to in clause 5.5

22 By way of fixed equitable charge all estates or interests in the Property (other than such as is effectively
morigaged under ciause 2.1) and all licences, agreements, rights and covenants relating therefo to which the
Mortgagor is or may become a parly or otherwise entiled and/or the proceeds of any sale lease or other
disposition in respect thereof and all deeds and documents from fime to time relating thereto and all
insurance and compensation monies referred to in clause 5.5

3. REGISTERED LAND

In any case where the Property consists of registered land the Mortgagee applies for a restriction to be
entered.on the Proprietorship Register in the foliowing terms: “No disposition of the registered estate by the
proprietor of the registared estate is to be registered without a wiitten consent signed by the propriator for the
time being of the charge dated in favour of the Mortgagee referred to in the charges register” and to the
extent that the Morigagee's security shall fail to take effect by way of Lega! Charge it shall take effect as an
Equitable Charge, in which case:

{. by signing this Charge the Morigagor agress lo the registration of an agreed notice for the purpase of
protecting the Mortgagee's interest and to an entry in form N of Schedule 4 of the Land Registration Rulss
2003 ang;



4.1

4.2

5.1

ii. The Mortgagor authorises the Morigagee to sign any application for the registration of an agreed notice on
behalf of the Mortgagor,

PROHIBITION ON DISPOSALS

The Mortgagor hereby covenants and agrees that it wil not without the prior consent in writing of the
Morlgagee create or attempt fo-create or permit to subsist any mortgage, charge, hypethecation, pledge, lien,
encumbrance, trust arangement, contractual arrangement having the effect of security or other security
interest whatsoever, howsoever created or arising or permit any other propristary right or interest te accrue

on- or affect the Property or any interest therein or any of the other fights, interests, estates and assels
referred o in clause 2

The Martgagor shall not sell, convey, sign or transfer the Property or any interest therein or ofherwise part

with or dispose of any property or assign or ctherwise dispose of any moenies payable fo the Mortgagee in
relation to the Property.

Part with or share possessian or occupation of the Property or any part of it or grant any tenancy or licence to
occupy the Property

MORTGAGOR'S AND BORROWER'S JOINT AND SEVERAL COVENANTS

The Mortgagor and the Barrower covenant joindly and severally with the Mortgagee at all times during the
confinuance of the security

To pay rates and taxes etc

The Mortgagor will pay or cause to be paid all rents, rates, taxes, levies, assessments, impositions and
cutgoings whether governmental, municipal or otherwise imposed upon or payable in respect of the Property
or any part thereof as and when the same shall become payable

52 Torepair

53

The Mortgagor will protect all buildings, fixtures and fitings and other property now or at any time comprised
in or subject to this Charge-and keep them in good and substantial repair and condition and in good working
order and as necessary in whole or in part replace and renew the same

Ingpection and view

The Mortgagor shall permit the Mortgagee and any other person appointed by him 1o enter and view the
state and condition of the Property at all reasonable times (without the Mortgagee thus becoming liable to
account as mortgagee in possession) and shall comply forthwith with any list of defects or want of repair
thereafter served by the Martgagee upon the mortgagor and/or the Borrower

54 Toinsure

5.5

The Mortgagor will insure the Property and all buildings, fixtures and fitings, plant, machinery, materials,
equipment, goods, fumiture and other effects from time to time therein or thereon and all other property now
or from time to time comprised in or subject to this Charge {as is insurable) and keep them insured against
loss or damage by fire, flood, storm, tempest and third party and public liability risks and any other risks,
perils or contingencies which the Morigagee considers ought to be insured against

Proceeds of insurance and compensation claims

The Mortgagor shall hold as trustee all monies received by the Mortgagor &s a result of any claim for
compensation in relation to the Property and all monies not paid directly to the Mortgagee by the insurers
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6.1

which may be received by virtue of any policy of insurance of the Property and any othar property and assets
now or from time to time comprised in or subject to this Charge whether or not effected or maintained in
pursuance of the obligations of the Morigagor hereunder to apply the same (as soon as practicable) sither in
making good the loss or damage in respect of which the same may have been received (the Mortgagor
making-good any deficiency from its own resources) or af the option of the Morigagee and without prejudice
fo any ohligations in the policy of insurance or fo-any obligations having priorify to the cbligations impesed by
this Charge by way of payment to the Martgagee in or towards the discharge or reduction of the Secured
Sum {in such order as the Mortgagee shall determing)

Perform covenants and conditions

The Mortgagor will observe and perform all restrictive and other covenants, all buillding reguiations and all
restrictions, condifions and stiputations (if any} for the time being affecting the Property or the mode of user
or enjoyment of the same or any part thereof and will at all tmes keep the Mortgages effectually indemnified
against any breach, non- observance or non-performance of the same or any of them and against all
resulfing damages, liabifities and expenses

Agreements, rights and services

The Mortgagor will obtain and maintain for the benefit of the Property and the owners and occupiers thereof
all agreements, rights and services that are necessary or expedient for the use, occupation and enjoyment of
the Property

To carry out works

The Morlgagor will execute and do at the expanse of the Mortgagor all such works and things whatever as
may now or at any time during the continuance of this security be directed or required by any insurer or any
nafional or local or ather public autharity fo be executed or done upen or in respect of the Property or any
part thereof or by the owner or occupier thergof

To comply with legislation

The Mortgagor will obtain all licences, permissions and consents and execute and do all works and things
and bear and pay all expenses required or imposed by and ofherwise comply with any existing or future
legislation and any notice, order, direction, licence or consent given or made theraunder in respect of the

Property or any works carried out by the Mortgagor thereon or any part thereof or of any user thereof during
the continuance of this Charge

Devaluation of security

The Mortgagor shall not do or cause or permit fo be done anything which may in any way depreciate,
jeopardise or otherwise impair the vaiue of the Property or the realisation thereof or the Mortgages's position
under this Chargs

If the Mortgagor shall receive any notice served under Section 146 of the Law of Property Act 1925 or any
proceedings shall be commenced for forfeiture of any Lease or Superior Lease or the Landiord or any
Superior Landlord shall attempt to re-enter ento the provisions of a Lease the Mortgagor shall give immediate
rotice of such event in writing to the Morigagee and at the request of the Mortgagee and at the axpense of
the Mortgagor take such steps as the Mortgagee may in its absolute reasonable discretion require.

MORTGAGOR'S WARRANTIES
The Mortgagor hereby undertakes and warranis fo the Morlgagee:-

that rone of the provisions of this Chazge contravene or invelve any contravention of any public or private



6.2

8.1

8.2

8.1

9.2

obligation of the Mortgagor whether in relation to the Property or otherwise or exceed or involve any excess
of any requisite power of the Morlgagor and

that the Martgagor has complied with every formality and obtained every ficence or consent and satisfied
every offier requirement (statufory or otherwise} which may be necessary in order to procure the
effectiveness of this Charge-according to #ts tarms

CO-QPERATION BY MORTGAGOR
Further assurance

The Mortgagar shall from time to time and at al! fmes execute and do all such deeds, assurances and things
as the Mortgagee may reasonably require for perfecting the security infended to be created by this Charge
and for facilitating the realisation of the Property and the exercise by the Mortgagee or any receiver of all the
powers, authorities and discretions conferred on them by or under the Law of Property Act 1925 or this
Gharge and in particular without prejudice to the generality of the coverant for further assurance deemed to
be included by virtue of Section 76 of the Law of Property Act 1925 shall execute all transfers, conveyances,
assignments and assurances whather to the Mortgagee or its nominees and shall give all notices, orders,
and directions which the Mortgagee may think expedient

POWER OF ATTORNEY

The Mortgagor hereby irrevocably appoints the Mortgagee and any person nominated in writing under the
hand of any officer of the Mortgagee including every receiver appointed under or pursuant to the provisions
of the Law of Property Act 1925 or this Charge jointly and also severally its attorney and attorneys for the
Mortgagor and in its name and on its behalf and as its act and deed to axecute, seal and deliver and
otherwise perfect any deed, assurance, agresment, instrument or act which may be required or deemed
necessary by the Morigages or any such person or receiver for any of the purposes of this Charge

The power of attorney hereby granted is imevocable and for value as part of the security constituted by this
Charge

MORTGAGEE'S POWERS

THE Mortgagor hereby further cavenants with the Morlgagee and it is hereby agresd and declared as
follows:-

Enforcement

Section 103 of the Law of Property Act 1925 shall not apply to this Charge and the statutory power of sale
and appointment of a receiver under Section 101 and 109 of the Law of Property Act 1925 (as varied and
extended under this Charge) shall arise on the execution of this Charge and shall become immediately
exercisable without the restrictions contained in the Law of Property Act 1925 as to the giving of notice or
otherwise at any time after the Mortgagee shall have demanded payment of the Secured Sum from the
Mortgagor and/or Borrower or after any breach by the Mortgagor andfor Borrower of any of the provisions of
this Charge

Sale of the Properfy and fixtures

On any sale under the said power the Mortgagee may sel! fixtures sither together with or detached from the
remainder of the Property and may sell the Property or any part thereof either as a whole of in lots and sither
outright or by way of lease or underlease whether at a premium or otherwise and for such term and upon
such conditions as the Mortgagee may in his uncontrolled discretion think fit and the Morigagee may effact
any stich sale either by public auction or private contract in such manner and for such consideration as the
Mortgagee shall think fit and either for a lump sum or for a sum payable by instalments or for a sum on



9.3

9.4

9.5

9.5

9.7
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account and a mortgage or charge for the balance and with full power upon every such sale to make any
special or other stipulation as to tifle or evidence or commencement of fitle or otherwise as the Morigagee
shall deem proper and with full power fo buy in or rescind or vary any confract for sale and to resell without
being responsible for any loss which may be occasioned thereby and with full power fo compromise and
effect compositions and for the purposes aforesaid or any of them to execute and do all such assurances
and things as the Mortgagee shall think fit

Goods left on Property

With a view to exercising any of its statutory powers or any of the other powers hereby conferred the
Morlgagee or any receiver appointed by the Morigagee may as agent for the Morigagor and &t the
Mortgagor's expense remove, store, sell otherwise deal with any fumiture or goods found upon the Property
PROVIDED THAT neither the Mortgagee nor such receiver shall be liable for any loss or damage thus
cceasioned to the Mortgagor and they shall be indemnified by the Mortgagor against any claims by third
pariies in respect thereof

Power to go out of possession

At any time after taking possession of the Properiy or appointing a receiver the Mortgagee may give up
possession or remave the receiver on giving notice fo.the Morigagor

Power of leasing

The WMortgages in extension and by way of addition to the powers of leasing confarred on it by the Law of
Property Act 1925 and without need (o observe any of the provisions of Sections 99 and 100 thereof may
without being required or deemed to be in possession of the Property let the same or any part thereof fo any
tenant either from year to year ar for & term of years and whether by way of lease or otherwise with or
without a fine or premium and at such rent for such term of years or other period and upon and subjact to
such terms and conditions as the Mortgagee thinks fit and may accept surrenders of any lease or tenancy or
make ailowances te and re-arangements with any tenants or occupiers of the Property or any part thereof by
whom rents and profits thereof may be nayable

Power o improve

The Mortgagee may complete any buiiding in the course of srection on the Property and do any repairs and
make structural alterations or improvements in or to the buildings on the Property or any part thereof and do
such other things as the Mortgagee may think desirable for increasing the market value of the Proparty but
without the Mortgagee being under any duty to expend any money on the Property or being deemed a
mortgagee in possession by reason of the exercise of any power conferred by this subclauss

Right of Mortgagee to perform chligations in default

It at any {ime the Mortgagor shall fail or shall be believed by the Mortgagee to have failed in the performance
of any of the covenants an its part of positive obligation contained in this Charge it shail be fawful for but not
obligatory upon the Morigagee to perform the same and pay all costs and tlamages accasioned by such

default with power in the case of failure to protect or repair buildings to enter upon the Property for the

purpose of protecting it or carying out repairs without becoming liable to account as morigagee in
possession PROVIDED THAT no action. taken by the Morigagee under the terms of this clause shall render it
fiable to account as a mortgagee in possession

Enforcement Events

If any of the following events shall occur then the Secured Sum shall become immediately due and payable
at any time on demand by the Mortgagee upon the Mortgagor andior Borrower (without prejudice to any
other right of remedy of the Mortgagee) and the Mortgagee shall cease to be under any further obligations to
the Borrower and/or the Morigagor; -



(a)  The Borrower and/or the Morgagor fails to pay any of the Secured Sum when due; or

(t)  The Borrower and/or the Mortgagor commits any breach of any of the covenants or other provisions

of this Charge and either such breach is in the reasonable opinicn of the Morlgagee not capable of

remedy or such breach is in the reasonable opinion of the Mortgagee capable of remady and is not

remedied within 21 days affer the date of nofice by the Mortgagee fo the Mortgagor andior the

Borrower requiring-such remedy

(c} A distress or other process is levied or enforced upan any of the assets, rights or revenues of the
Borrower and/or the Mortgagor

(d)  The Borrawer andlor the Morigagor is deemed to be unable to pay or i deemed to have no
reasonable prospect of being abie to pay all their debts or the Mortgagor and/or the Borrower enters
into any composition or other arrangement for the benafit of their craditors generally or proceadings
have been-commenced in relation to the Morigagor and/or the Borrower

{e}  The Morigagor shall die or become mentally incapacitated

9.9 Redemption of prior security

9.8.1  Inthe svent of any action, proceedings or steps being taken to exercise or enforce any powers or
remedies conferred by any prior mortgage, charge or encumbrance against the Property or other
assets. hereby charged or any part thereof, the Morigages may redeem such mortgage, charge or
encumbrance or procure the transfer thereof fo himself and may seftie and pass the accounts of
the prior morigagee, charges or encumbrancer and any accounis so settled and passed shall be
conclusive and binding on the Mortgager and all principal meneys, interest, costs, charges and
expenses of and incidental to such redemption and transfer shall be paid by the Mortgagor to the
Mortgagee on demand

89.2  Section 93 of the Law of Property Act 1925 shall not apply to this Charge or to any security given to
the Mortgagee pursuant herato

10, APPOINTMENT AND POWERS OF RECEIVER
10.1  Appointment

Immediately upon or at any time after this security shall have become enfarceable or if regliested by the
Mortgager the Mortgagee may by writing appoint any person {or persons) to be a Receiver of all or any part
of the Property and where more than one Receiver is appointed they may be given power fo act gither jointly
or severally (and "receiver”) shall in this Charge include a receiver, receiver and manager or administrative
receiver) of the whole or any part of the Property andfor other assets hereby charged and all the rights of the
Mortgagee contained in this Charge {with power to authorise any joint receiver {0 exercise any power
independently of any other joint receiver) and may similarly remove any receiver and appoint another in his
stead

10.2 Receiver as agent

Any receiver shall be the agent of the Mortgagor andfor Borrower and the Marlgagor and/or Borrower shall
be sclely responsible for his acts or defaults and for his remuneration

10.3 Recelver's powers

10.3.1  The Recelver shall have and be entitled to exercise all powers canferred by the Law of Proparty
Act 1925 and Insolvericy Act 1986 and any common law and/or statutory powers in the same way
as if the Recelver had been duly appointed thereunder and in addition fo but without limiting any
general powers referred to above and without prejudice to any of the Morigagee's powers the
Receiver shall have power in the name of the Mortgagor andfor Borrower otherwise to do the
following things, namely: -

10.31.1 to take possession of and generally manage the Property
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10.3.1.2 to carry out on the Property any new works or complate any unfinished works
of building, reconstruction, maintenance, furnishing or aquipment

10.3.1.3 to purchase or acquire any land or other property and purchase, acqire, grant
or release any interest in or right over land for the benefit of any covenants
{pasitive or restrictive) affecting land

10.3.1.4 to sell, lease, surrender or accept surenders of leases, charges ar otherwise deal
with and dispose of the Property without restriction

10.3.1.5 to carry into effect and complete any transaction by executing deeds or documents
in the name of o onbehalf of the Morigagor

10.3.1.6 fo take, continue or defend any proceedings and enter into any arangement or
comgramise

10.3.1.7 to insure the Property and any works and effect indemnity insurance or any similar
instrance and obtain bands and give indemnity and security fo-any bond issuer

10.3.1.8 tc employ advisers, consultants, managers, agents, workman and others and
purchase or acquire materials, tools, equipment, goods or supplies

10.3.1.8 1o borrow any money and secure the payment of any money in priority fo fiabilities
for the purpose of the exercise of any of his powers

10.3.1.10to do-any other acts which the Receiver may consider to be incidental or conducive
fo any of his powers or to the realisation of the Property

10.3.2. The powers conferred on mertgagees and on receivers by the Law of Property Act 1925 shalt apply fo
the security created by this Charge except in so far as they are expressly or impliedly excluded and
where there is any ambiguity or conflict betwean the powers contained in the Law of Property Act
1925 and those.contained in this Charge the terms of this Charge shall prevail

10.3.3.Any receiver may (but shall not be obliged to) carry aut such acts and do such things in relation to all
or any of the Property of other assets hereby charged which stich receiver considers necessary or
desirable to maintain the value of such Property andfor asse’s or to maintain the efficacy of the
security hereby constituted. Without prejudice to the generality of the foregoing and any other
power conferred upon any receiver, any receiver may:-

10.3.31 oblain all planning permissions, building regulation approvals and other
permissions, consents or licences for the development of the Property as it
shall in its absolute discretion think fit

10.3.3.2 camy out repalrs, alterations or additions to the Property as it shall in its
absolute discretion think fit and

10.3.3.3 negotiate for compensation with any authority which may intend to acquire or
be in the process of acquiring the Property and make objections to any order
for the acquisiton of the Property or any part thereof and represent the
Mortgagor at any enquiry held to consider such objections or otherwise
relevant to such acquisition In carrying out such acts and doing such things
suich receiver may employ agents, contractors, workimen, surveyors, architects,
lawyers and such other persons as it or he thinks fit to advise on all acls in
relation thereto. The costs incurred by such receiver in carrying out suich acts
or doing such things (including without limitation the costs of the services
obtained from any persons in any way relating thereto) shall be reimbursed to
such receiver by the Marigagor or demand on a ful indemnity basis

Application by a receiver

Subject to Section 196 of the Companies Act 1985 all moneys received by any receiver shall be applied by
him in the folfowing order:-



1.

12.

13.

14.

10.4.1  in payment of the costs, charges and expenses of and incidental fo the appointment of the receiver
and the exercise of all or any of his powers and of all outgoings paid by him (subject always to the
discharge of any liability having pricrity thereta)

1042 in payment of remuneration to the receiver at siich reasonable and proper rafes as may be
agreed between him and the Mortgagee at or atany time  after his appointment

10.4.3 in discharge of the Expenses and interest thereon

1044 to the Morigagee or as the Mortgagee may direct for the benefit of those for whom the Mortgagese
Is frustee (if any} in or towards discharge of all other fiabilities herehy secured in such order as the
Mortgagee may from time to time require and in connection therewith the Mortgages may credit
such moneys to a suspense account for so long and in such manner as the Morlgages may from
ime to time determine and the receiver may retain such monies for such period as he and the
Martgagee consider expedient and the raceiver will, if required hy the Morgages, set aside funds
{0 provice for the payment of contingent liahilities {if any) hereby secured and

1045  the surplus (if any) shall be paid to the Mortgagor or other person entitled fo it and neither the
Mortgagee nor any receiver shall be bound. {(whether by virfue of Section 109(8) of the Law of
Property Act 1925, which is hereby varied accardingly, or otherwise) to pay or appropriate any
receipt or payment first towards interest rather than principal or ofherwise in any particular order as
hetween any monies secured by this Charge

MO LIABILITY TO MORTGAGOR

Neither the Mortgagee nor any receiver appointed under this Charge shall incur any liability to the Martgagor
andfor Barrower for negligence or other braach of duty in respect of any act or omission of himself or any of
his officers, servants, agents or delegates in or about the management or realisation or otherwise in respect
of the Property or of any other propery or assets hereby charged or be Hable to account fo the Martgagor
andfor the Borrower for anything except the Mortgages's own actual receipts

DELEGATION OF POWERS

The Morigagee and any recaiver appointed under this Charge may delegate any of their powers hereundar
to such person as they may think fit and any such delegation may be made an such terms and condiions
{including power to sub-delegate) as the Mortgagee or such receiver shall think fit but no delegation of its
powers shall preclude the exercise by the Mortgagee or receiver themselves of such pawers or any further
delegation thereof and may be revoked at any time

PAYMENTS TO BE FREE OF DEDUCTION

Any payment to be made hereunder shall be made in full without any set off or counter-claim and free and
clear of and without any deducion or withholding for or on account of any present or future income. or other
faxes, levies, imposts, dutles, charges, fees or withholdings of any nature whatsoever. In the event that any
such deduction or withholding from any payment to be made by the Mortgagor hereunder shall be required
or in the event that any payment on or in refation to any amount received by the Morigages on account of tax
or otherwise shall be required to be made, in sach case under any present or future law or regulation or
practice, then the Morigagor shall forthwith pay to the Mortgagee such additional amounts as will result in the
receipt or retention by the Mortgagee of the same amount which woauld ctherwise have been received or
retained by him pursuant to this Charge had no such deduction, withhalding ar payment been made

CONDITIONAL DISCHARGE

Any settiement, discharge or release betwsen the Mortgagor and the Mortgagse shalt be conditional upon no
security or payment to the Mortgagee by the Mortgagor or any other person being avoided or reduced ar
ordered to be refunded by virtue of any provisions or enaciments relating to bankruptey, liquidation or
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administration for the fime being in force and the Mortgagee shall be entitied to recover the value or amount
of such security or payment from the Mortgagor subsequently (within any limit herein prescribed and if not so
prescribed not exceeding the value of the security hersby charged) as if such seltiement, discharge or
release had not ocourred and the Mortgagor covenants with the Mortgagee accordingly and charges the
Properly and the proceeds of sale thereof and the other assets, rights and interests referred to in clause 2
with any actual andfor contingent liability under this clause

PRESERVATION OF SECURITY
Giving of time to third parties

The rights of the Mortgagee under this Charge shall not be prejudiced ar affected by notice of any present or
future financial arrangement between the Mortgagor and any third party and where under any such
arrangement any payment is to be made by a third party to the Mortgagee or his nominee for or on account
of the Morigagor the Mortgagee may at his discretion give fo such third party time for payment or otherwise
vary any term of the said arrangement so far as is affects the Mortgagee and neither such giving of time nor
any such variation shall prejudice or affect the rights of the Mortgagee against the Mortgagor andfor the
Borrower under this Charge

Effactivenass of security

This Charge shall not be discharged nor shall the Mortgagor's andlor the Borrower's liabilities be affecied by
reason of any failure of or iregularity, defect or informality in any security given by or on behalf of the
Martgagor in respect of the monies or liabilities hereby secured nor by any legal disability, incapacity or of
any barrowing powers of the Mortgagor or want of authority of any director, manager, official or other person
appsaring to be acting for the Mortgagor in. any matter in respect of the monies or fiabilities hereby secured

This Charge shall not be discharged or affected by -

{a) any time, indulgence, waiver or consent at any fime given 1o the morigagor and/or the -Borrower or any
other person

(b} any amendment to any of the terms or conditions of or variation in the amount of the Secured Sum

(c) the making or absence of any demand upon the Borrower andior Mortgagor or any other person for
payment of the Secured Sum or any other sum

(d) the enforcement or absence of enforcement of any of the Securad Sum o any other security, guaraniee
ar indemnity

{e) the rélease of any security, guarantee or indemnity provided for in respect of any of the Secured Sum or
any other security, guarantee or indemnity

{f} the insolvency of the Mortgagor and/or the Borrower or any other person

(g} the liquidation, insolvency or administration of the Mortgagor andior the Barrower

SET OFF

The Mortgagee may without notice to the Mortgagor apply any credit balance (whether or not then due and in
whatever currency) which is at any time held by the Mortgagee for the account of the Moartgagor in or o all
satisfaction of any sum then due and payable from the Mortgagor and/or Borrower under this Charge

The Mortgagee may without nofice to the Borrower apply any credit balance {whether or not then due and in
whatever currency) which is at any time held by the Mortgagee for the account of the Mortgagor and/or
Borrower in or towards satisfaction of any sum then dus and payable from the Mortgagor andfor Borrower
tinder this Charge

COSTS AND EXPENSES
The Martgagor and Borrawer wili or: demand and on a ful indemnity basis pay to the Mortgages:

(&) the amount of all costs and expenses (including legat and out of pocket expenses and any VAT on such
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costs and expenses) which the Mortgagee and/ur any recsiver Incurs in connection with:
{ the preparation, negoliation, execution and delivery of this Charge and any related document

{iy  anystamping or registration of this Charge

(if)  any actual or proposed amendment of or waiver or consent under or in connection with this
Charge

{ivy  any discharge or release of this Charge

(v}  the preservation or exercise (or attempted preservation or exercise) of any rights under or in
connection with any enforcement) or attempted enforcement of this Charge and any related
document

(vi)  obtaining payment cf the Secured Sum and any other sum

(vi)  alland any othar menies paid by the Martgages in perfacting or otherwise in connection with this
Charge or in respect of the charged Property

(b} Such costs, expenses and any other monies shall be recoverable from the Mortgager and/or the

Borrower as a debt and may he debited to any account of the Mortgagor and/or the Borrower and shall

hear interest accordingly at 5% above the base rate for the §ime being of the Royal Bank of Scotland

and shali be charged on the Property

8. SERVICE OF NOTICES

181 Any nefice, demand or other communication to be given under this Charge shall be given in wrifing signed by
or on behalf of the party giving it

182 Any notice demand or other communication may anly be served:-

18.21  personaly by giving it to the other party or to any director or the secretary of any company which is
aparty

18.2.2 By leaving it at, or sending it by prepaid first class letter through the post to the address of the party
to be served hersinbefore referred to or if a party shall have notified the other party hereto {by
nofica given in accordance with this clause 17) of another address for the purposes of this clause
17, then at or to such address for which purpose the last substituted address shall supersede any
previous address or

18.2.3 by facsimile to the facsimile number of the party to whom it is to be sent which shall have notified to
the. other party hereto from time to time (by notice given in accordance with this clause 17) for
which purpose the fafest nofified number shall supersede any previous number

18.3 any notice demand or communication shall be deemed to be served as follows:-
18.3.1  in the case of personal servica at the time of such service
18.3.2  inthe case of leaving the notice at the relevant address, at the tme of leaving it there

183.3  inthe case of service by post, at .00 a.m. on the second working day following the day on which it
was posted and in proving such service it shall be sufficient to prove that the nafice was properly
addressed, stamped and posted in the United Kingdom

18.3.4  inthe case of service by facsimile, at the time of despatch
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19.

19.1

19.2

19.3

20.

MISCELLANEQUS
Protection of third parties

No purchaser, mortgagor, mortgagee, debtor or other person dealing with the Mortgagee or any receiver
appointed by the Mortgagee or with his attomeys or agents shall be concemed to enguire whether any power
exercised or purported to be exercised whether granted by this Charge or otherwise has arisen or become
exercisable or whether any monies remain due on the security of this Charge or as to the necessity or
expediency of the stipulations and conditions suhject fo which any sate shall have been contracted or made
or otherwise as to the propriety or regularity of any contract for sale, conveyance or sale or cther dealing by
the Mortgagee or such receiver and in the absence of conscious male fides on the part of such purchaser,
mortgagor, mortgagee, debior or other person such contract for sale, conveyance or sale or other dealing
shall be deemed so far as regards the safety and protection of and its enforceability by such purchaser,
mortgagor, mortgagee, debtor or other person to be within the powers conferred by this Charge or otherwise
and to be valid and effectual accordingly

Consents

Save as expressly otherwise provided herein any consents required hereundsr may be withheld by the
Mortgages or granted subject to such conditions as the Mertgagse may in his absoiute discretion think fit

Severance of provisions

Each provision contained in this Charge shall be severable from the remainder of such pravisions and if at
any fime any one or more of these provisions shall be or become Invalid, llegal, uniawful or unenforceable
none of the remaining provisions shall in any way be affected, prejudiced or impaired

APPLICABLE LAW AND JURISDICTION

This Charge and the rights and obligations of the parties hereto shall be govarned by and gonstrued in
accordance with the laws of Ergland and in the event of any claim, dispute or difference arising out of or in
connection with this Charge the parties hereto irevocably agree and submit for the exclusive benafit of the
Mortgagee fo the exclusive jurisdiction of the courts of England and Wales provided that nething contained in
this clause 19 shall be taken to have limited the right of the Mortgagee to proceed in the courts of any other
cempetent jurisdiction
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THE SCHERULE

Chatsworth Homes Wisbech Limitad

Land Cn The East Side Of Eim High Road, Wishech, PE14 0DG (Tifle Number NK493812)

Time GB {Offices) Limited

1550 Parkway, Whiteley, Fareham, PO15 7AG {Title Number HP821981)

Time GB (Officas 2 Limited

1560 Solent Village Centre, The Solent Business Park, Whitelay (Title Number HP&20005)

South Eastern Parks Limited

The Kloofs, Sandhurst Lane, Whydown, Bexaill, TN39 4RG (Title Number 5X441886)
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IN WITNESS whereof this Charge has been exaouted by the Mortgagor and Borrower as a Deed and deliverad on the
date first above wiilten

EXECUTED AS A DEED by
Time GB (Sussex) Limited
ACTING BY ONE DIRECTOR

IN THE PRESENCE OF: }

Wilness' signature .,

Winess” nzae.........,

Witness' oceupation. ... o N sz{f f}‘f ............

EXECUTED AS A DEED by )
Chatswarth Homes Wishech Limitad )
ACTING BY ONE DIRECTOR )
fN- THE PRESENCE OF: )

Witeess' signatuee ......,

Witness' pama.. ... ¥ 6

Wilness' aveupatinn, .., ... @ % 8 B
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EXECUTED AS A DEED by )
Time GB (Offices) Limited J

ACTING BY ONE DIRECTOR )

IN THE PRESENCE OF: )

Witness' signature ...

T T N

Withess name.........

Witness’ sddress

EXECUTED AS ADEED by )
Time GB (Offices 2) Limited )
ACTING BY ONE DIRECTOR }
IN THE PRESENCE OF; )

Wilness' sigmsture ........)



EXECUTED AS A DEED by )
South Eastern Parks Limited }

ACTING BY ONE DIRECTOR }

¥ THE PRESENGE OF; 1

Wilness' sigratiee - g o I

WIIESE a1 e e, uff’]{@)\j& A g‘:‘i“f"‘l“’

.....................................................................

Witness' ocoupation..... ..., &’%’*Mﬂ{?j‘ﬁ/ S
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