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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11761052

Charge code: 1176 1052 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th August 2019 and created by FOOTBALL VENTURES

(WHITES) LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 2nd September 2019 .

Given at Companies House, Cardiff on 3rd September 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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CDATED --'23"-"%8?‘)%' 2018

.. (1) FOOTBALL VENTURES (WHITES) LIMITED ~

'-"__.a}nd“ N

' (2) PRESCOT BUSINESS PARK LIMITED

 CHARGE OVERSHARES

- KBL Solicitors LLP .
- 28 Mawdsley Street .
~Bolton.:. ..
CBLAALF oo
. Ref:58.69769 - -~ .
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. bEED darea“ |

:23' w - -

. PARTES: i | _ | |
(1y -"_".FOOTBALL VENTURES (WHITES) LIMITED Incorporated - and - registered. in

~.-England and Wales with company number 11761052 whose registered office is at
180 Great Por‘t!and Street London WIW SQZ ("FVW' ) K

(2) " PRESCOT BUSINESS PARK LIMITED incorporated and regrstered in Eng!and and_ |
L0 Wales with company number 07345546 whose registered offsce is at Laure! House, ...
f 173 Choriey New Road Boiton BL1 4QZ {“Lender“) e .

3 LferKeRouno

© (A} The Lender has agreed, pursiiant to the Dead of Novation, to extend loan facilities
SRR (¢ the Borrower ona secured basis. :

_'(B}' o -"The Borrower ga who!iy owned eubsndiary of FVW

() ‘Under thls Deed FVW provrdee secunty to the Lender for the Seoured L|ab|!st:es '
._--AGREEDTERMS - P | |
"1;"_‘ | DEFINITIONS AND iiyignpn'ETATr'oN' i
R - Definitions

Terms defined in the Deed of Novation shall, unless otherwise defined in this Deed,
- have the same meaning in this Deed. In addition, the following definitions apply in

this Deed;
“Borrower”

_"Business Day"

- “Deed of Novation” )

" “Deed of Priority”

© "Delegate” -

FVW HOTEL LIMITED incorporated and regietere’d

_in England and Wales with company number

12086161 whose registered office is at 180 Great
Portland Street, London, W1W 507

-a day other than a Saturday, Sunday or pubiic'.

holiday in England when banks in London are open
for business;

‘The deed of novation arid variation entered into on
- the same date as this Deed and made between (1)

the Lender, (2} Bolton Whites Hotel Limited (In

Administration  ('BWH'), {3) Andrew Hosking, . -
. Michael Kiely and Sean Bucknall (as joint
: _edministrators of BWH, and (4) the Borrower; o

- the deed of priority dated the date of this deed and =~ -
.~ entered intc between inter alia (1) FVW, the
- Borrower and others (2) The Bolton Wanderers
. Football & - Atfhletic Company Limited (in =
- ‘administration) (3) Paul Appleton and Asher Miller

(4) Sharon PBrittan and others (5} Wiliam Brest
Warburton (8) Fildraw Limited (7) the Lender and

. other creditors - .

. any . person appo;nted by the Lender or any

Receiver pursuant to clause 13, and any. person .

_appointed as attorney of the Lender Reoewer or

o Delegate,

. “Permitted Security”

(a)  the debenture"dated on or'ia'o'out the date

“hereof granted by the Company_ in favour of -



' “Shares" .

U (5). the debenture dated on” o about the date L
.7 hereof granted by the Company in favour of_-_' S

i Sharon Brlttan

~Michael Stuart James;”

(c} ;"the debenture ‘dated on of about the date'

) the debenture dated on or about the date |

S the debenture deted on or. about the date : Sy

- "Receiver”

~ "Secured Assets"

" hereof granted by the Company in favour of o

-'_Kerth Morris; .

."'-(d)? ‘the debenture’ dated 'on or abc')ut the dete".' =
. hereof ‘granted by the Company in favour of -

| Nicholas Berkeley Mason;

. hereof granted by the: Compeny in favour of
Nlck Luckcock;" : B} o

- hereof granted by the- Company in- favour of_ )
; _Fr!draw Limited; - : S

. "_'{'--'a receiver. receiver Hhd manager or adm:nlstratuve - o
- o “receiver appointed by the Lender under c!ause_ﬂ
"Related Rights” ~ any: e

(a) dividend, interest or other distribution paid or

- payable in relatiof to any Share; and

" (B)  right, money or property accruing, offered or -

issued at any time in relation to any Share by
~way of redemption, substitution, exchange,
~conversion, bonus, preference or otherwise,
under option rights or otherwise.

'eIE the assets, property and undertakmg of the

- Borrower which are, or are expressad 1o be, subject' R

- to any Security created by, or pursuant to, this Deed .. -
- {and references to the Secured Assets shall include " "

references to any partof them); -

" "Secured Liabilities”

“all present and future obligations and liabilities of the o
- Borrower and FVW to the Lender, whather actual or
- contingent and whether owed jointly or severally, as -

principal or surety or in any other capacity, under or
in connection with the Novation Agreement, the

- Loan Agreement or this Deed together with all =
- interest (including, without limitation, default interest) S

- -aceruing in respect of those oblrgatron or liabilities;

S 'iisecuﬁtyf!u X .

 “Security Period”

'__'any mongage charge (whether fixed or ﬂoet:ng, S
"Iega! or equitable), pledge, lien, assignment byway - - oo
-'of security . or -other. security -interest securing any

- obligation of any person, or any other agreement or o
arrengement having a similar effect; S

_the" period startlng on the date of this Deed and-' B
~ending-on the date on which the Lender is satisfied = &=~
o that all the . Securéd . Liabilities “have been = - .

~ uncenditionally and irrevocably paid and discharged -~

o incfull-and no further Secured. Llabuirtues are capeb!e._ g

_ '--ofbelng outstanding, - IR A :
ol ofthe_sheres_m-the-sh'er'iec"apita!'Ofthe-B'c’irroWer. R



o 1..2 Interpretatron

!n thrs Deed

:'1'.2.'1'.'.' "".'crause headrngs sha!l not affect the mterpretetron of thrs

- Deed;

. 122

23

125

126

127

128

129

1210

ot

S22

1213 a

ra reference to a person ehai! mciude a reference to an_.-.."-" ;
sindividual, o firm, company, . corporation, partnershrp, SRR
: 'unlncorperated body of persons, govemment state oragency =
- of a state or any association; trust, joint venture or. consortrurn' A
_(whether or not havrng separate legal persona!rry)

_uniess the context otherwrse requrres worde in- the srngular e
©shall rnciude the plural and -in- the piural ehei! rnclude the-
"1_.-s|ngu!ar PR AR oS 5

_unlees the context otherwase requrres a reference to one”
o gender shall rnclude a reference to the other genders

-'-'-a reference toa perty she!l rncrude that pertys successors S
. permitted assigns and permitted . transferses and this Deed -~
-~ shall be binding on,-and enure to the benefit of, thepartiesto .~
this - Deed -and their respective personal representatives,
| SUCCesSoTs, permitted’ assrgns and permmed transferees

a reference to a statute or statutory prowsron is a reference to'
~it as amended, extended or re-enacted from time o time; '

a reference to a statute or 'stafutory'pre\.iisiio'n' shall include all -
subordinate legisiation made under that statute or statutory

provision;
‘a reference to writing or written includes fax but notémail, . -

an obligation on'a party not to do -something - includes an

obligation not to aliow that thing to be done; _

a reference 1o this Deed (or any provision of it) or to any
other agreament or document referred to in this Deed is a

~reference o this . Deed, that provision or such other .
' agreement or document as amended (in each case, other .
cthan m breach of the prev;srene of this Deed) from time to )

time; -

liniess the Sontext otherwise. req'mree ‘a reference to 2 dause SRR
oor Schedu!e is te a clause of or Schedu!e to this Deed '

eny words fei!owrng the terms mc!udmg, mclude

. particular, for example or any similar expression shall be’. B
. construed as illustrative and 'shall not fimit the sense of the o

words, descnptlen deﬂnrtron phrase of term ‘preceding those S

o terms; _ : ; o

a reference to an- amendment rnc!udes a novatron Temo
" enactment, supplément . or - variation (and amerrd and_'.-.

amended shall be construed aecordlngly)



o 13 Clawback

: 1214 :.:..'-'a' reference to assets inci'u.d'és ‘present and futire properties,

'.un'derteking's _reveniles; rights’”j’and ~ benefits . of every

- descnpt!on

4245 -."':-'-"e reference. to ‘an. authorisation includes an’ approval

* - authdrisation, consent, exemption, ﬂ!mg !;eence notansa’clon' '
regrstratlon end rese!utaon ' SRS -

1216 .a reference 1 determmes or determrned means, un!ess e o
: o contrary. is indicated, a determination made et the absolute'i §

o dlecretlen of the person makmg it; and

Cq2AT a reference fo a regulation mcludes any regulatlon rule,

official directive, request of: guideline (whether of not hawng' S '

" othe force . of Iew) of any gevernmental inter-governmental or '

R supranational body, ‘agency, department or reguiatory, self- "j

reguietory or other authorrty or ergenrsatacn

it tﬁéLender considers ';thet"'e'h amotint paid by FVW in respect of the Secured

- Liabilities is capable of being avoided or otherwise set aside on the liquidation or

- administration of the FVW or otherwise, then that amount shall not be censidered to

S have been lrrevecably paid for the purposes of this Déed.

._.1.4 Perpeturty penod

'If the ru!e agalnst perpeturtres applres to any trust created by this - Deed the'_ B

. perpetuity period shall be 125 years (as specified by section 5(1) of the Perpetuities _

and Accumulations Act 2009).
15 - Deed of Priority B

- This Déaed should be read and construed subjeet to rhe tefms of the Deed of Priority.' -

-~ In the event of any inconsistency between the terms of this Deed and the Deed of

- Priority; the terms of the Deed of Pnorrty she!l prevall

- "COVENANT TO PAY

21 . Covenant to pay

FVW shall, on dernand pay to the Lender and dxecharge the Secured Llablirt!es e

when they become due, -:
23 _. errted Recourse

221 L Notwrthstandmg the terms of this Deed the Lender shallnot

““have recourse under this Deed to any asset of FVW other -

" than the- Secured Assets and the  liability of FVW to the
. Lerider  under this Deed shall be satisfied only from the

" proceeds of the sale or.other disposal or realisation ‘of the -

" Secured Assets and the fotal amount recoverable from FYW

" under this: Deed shall be limited to the aggregate proceeds =

" ;'recenred by the Lender as a result of realising the Secured .
-Assets ln eccordence wrth thre Deed ("Aggregate Amount“) -

B _ 222 coolf the Aggregate Amount is msuﬁucuent to pay or dlscherge the

" Secured Liabilities in full for any reason, FVW will have no

S further liability under this Deed, except for the' payment of all

' _'Teasonab!y rncurred ceets end fees involved in dasposrng or'f._'_



0 realising the Secured Assets, and all the chligations arid
o liabilities of FYW, except for the above - mentioned’ costs;

g ‘urider. this Deed shali, subject toall applicable :laws, be

" "deemed wholly satasfied and unconditionally and rrrevocably'

B -discharged by rec,eupt by the Lender -of ’che Aggregate

| ."-_Amount
. GRANTOF SECURITY .
3.1 :_ Fixed charge

~Asa contlnumg SeCUﬂty for the payment and d:scharge of the Secured Lia’bi!ities L

- FVW with full title guarantee charges to the Lender by way of a first fixed charge:
aqa allthe Shares owned by it and

a2 ol Related Rnghts o

CLIABILITY os= THE BORROWER

| 4.1 Ltahlllty notd:scharged

FVWs Ilab;!ity o the Lender in respect of any of the Secured Liab!ht:es shall not be _ e

-discharged, prejud:ced or affected by:

444 any secunty, guarantee lndemnity remedy or other right held

- by, or available to, the Lender that is or becomes wholly or -

partially illegal, void or unenforceable on any ground;

412 - the Lender renewing, determining, varying or increasing any
' - facility or other transaction in any manner or concurring in,
accepting or varying any compromise, arrangement or
- settlement, or omitting to claim or enforce payment from any
-~ other person; or

443 --any other act or omission, tha't,.- but for this clause 4.1, might

--have discharged, or otherwise prejudiced or affected, the

liability of FVW.
42 Immediate recourse
-~ FVW waives any right it may hav'é 'te'.require the Lender to enforce en'y secerity or

- other right, or claim any payment from, or otherwise proceed against, any other
- person before enforcing this Dead against FVW.

' REPRESENTATIONS AND WARRANTIES
510 Timeé for making representations and Warr"a'fhties

FVW makes the representatlons and ‘warranties - set out in thls c!ause 5o the'_ o

- Lender on the date of this Deed

B "Shares

B _5.'2.';1' The Shares are fui!y pa!d and are not sub;ect to any optuon to :_ '
: purchase or s:rnllar rights. .



522 The Shares represent the whole of the issued share capital of -
Lo the Borrower: and rio person has any option, 'warrant or other - '

B : _-'.srmrlar reght to subscribe for eny shares of the Borrower s
523 'FVW rs the soie Iegal and benefieraf ewner of the Sheres R
524 _. '__The constltutional documents of the Borrewer de not

"'.'__-'5241 restract or. lnhiblt any transfer of the Shareé on’

creation or enforcement of the secursty conststuted

e _'by this Deed; or
B, 2'4"2 : contem any nghte of pre emptuon
525 . The Borrower has' cemplled with ali. notices re!atlng 1o ail or. b
oo cany of the Shares received by it pursuant to sections. 790D
cooand 790 of the Compames Act 2006. ' : -

. 526 S : _'.No warmng notuce has been rssued under paragraph 1( )y of

‘Schedule 1B of the Companies Act 2006, and no restrictions . .

. notice has been issued under paragraph 1(3) of Schedule 18~
“of the Compenres Act 2006 -in respect of aEl or any of the
.Shares S S -

B3 ‘No Security o

- The Secured Assets arg: free from_any Secunty ether than Perimitted Securrty and R

the Security created by this Deed.
54 - No adverse claims

FVW hias not received, or acknowledged notice of, any adverse claim by any person.
" in respect of the Secured Assels or any interest in them.

55 . Noadverse covenants

3There_are' o covenants, agreements, reservations, conditions, interests, rights or
" other matters whatsoever, that materially and adversely affect the Secured Assets.

L BB 'Ne breach of laws - ';

'- : There is no breach of any law or regu{atuon wh!ch matersai!y and adverse}y affects
the Secured Assets. : : :

CBT Avoudance efsecunty

. _Ne Secunty expressed to-be created under’ th:s Deed is Iiable to be avorded or_:__ Sl

~ otherwise eet aeade on the !rqurda‘mon or administration of FVW or otherwise.
. 5.8" Enforceable securaty

“This Deed constrtutes and wm conetn‘.ute the Iega! valrd brndung and enforceab!e

" obligations of FYW, and is"and will continue to be effective security over all and-

' -'every part of the Secured Assets in accordance wrth its terms
k 'COVENANTS |

: :-6.1- ' Negatwe p!edge and drsposal restnetlons



e .: FVW shats not ateny tlme except wrth the prrer wrltten consent of the Lender

: 6‘11 -"i'--'create purport to create or permlt to subsrst any Securaty on, S

- Jorinrelation to; any Secured Asset other than any Securaty-- -.
~created by thrs Deed or any Permltted Securaty, S

812 | ".'-_-seil assrgn transfer part wnth posseseron of or. otherwrse ﬁ:"'
s . dispose of in‘any manner for purport to do so) all or any pert
_-of or any rnterest in, the Secured Assets or : :

B3 create o grant (or purport 16'creste or grant) any rnterest i
D the Secured Assets in favour ofathrrd perty

R : ._'_'Preser\rat:on of Secured Assets |

F-VW ehe!l not. do or. permut to be done any ‘act or th;ng that would o mlght et

" depreciate, jeopardise or othérwise prejudrce the security held by the Lender, or

. diminish the value of any of the Secured Assets or the effectrveness of the securrty'-. o R
Cecreated by this Deed o o _ o S

SRR T Complrance wrth Iaws and regulat:ons

o FVW sha!l comply wnth the requlrements of any law or. regu!etron relatrng to or

i -_'-effectrng the Secured Assets or the use of them or eny pert of them.

64 Enforcement of rrghts =

FVYW 'shatl use its best endeevours to'enfOrée' eny rights and institute, continue or : SR

~defend any proceedings relating to any of the Secured Assets which the Lender
" may require from time to time.

. B85 . Nofice of misrepresentations and breaches

YW shall prornptly on becoming aware of any of the same notify the Lender in o

" writing of.
: ;6_5.1 S any representation or warranty set out in this Deed fhat is-
' - incorrect or misleading in any material respect when made or
- deemed {0 be repeated,; and .
o ."6.5.2 L *any breach of any covenant set out in this Deed. e
: 66 Tltle to Secured Aesets '

; 'FVW shall forthwrth upoh belng ca!led upon by the Lender 56 to do deposrt wzth the
" Lender, or as the Lender mey dirset: - . '

6.:6.1 : eII share certifroates and other documents of tltte or evrdence | D

o of ownerehip of the Secured Assets

B 8620l stock transfer forms re!atlng to the Secured Assets du!y'-
R ' completéd and exéecuted by or on behalf of FVW but with the

" name of the_trensferee the consrderatton and the date ieft R

blenk and

o 683 _any other dcoumente (rn each ‘¢ase duly completed end'-' -

~rexecuted by or ‘on behalf of FVW) that the Lender mey"""

‘request to enable it,-or any of its nominees, or any purchaser

- or transferée, to be registerad as the .owner of, or otherwise - R



"so thet the Lender may, at any t:me and wrthout further notroe to FVW compiete' B L _: b

obtaln tegel trt!e to; or to perfect rts securlty mterest in eny of ';'-; S

the Secured Assets

" and ‘present those stock: transfer forms and other doouments to the rssuer of the -

o '-_-a.--,>';j1 -

"e.e'

L '__{Seoured Assets for regrstratron

Nomrnatrons ;.j w

672

o FVW shatl mmedratety termmate al! nomrnat:ons :t mey have' . T
. -made in respect of any.Secured Asset and; pendlng such oo
-termsnatron procure that eny person 80 nomrneted : :

':.”'.'671 1 does ot exercise- any- rrghts in respect of any': R
B .Sécured Asset: wrthout the prsor written approvet of T

i ".-_the Lender and

6712 mmedretely pen - recelpt by |t forward o the':-i"

" Lender - all -communications ~or other information

- received by it in- respect of any Secured Asset for'- e

' _whrch it has been 50 nomrnated

s _"FVW shel! not at any tfme dunng the Securrty Perrod exercise
o the right:to nominate any -person .other than the Lender to " = -
o ehjoy or exercise any nght reletrng to any of the Secured R
':'Assets _ PR :

Pre emptren rrghts and restriottons on transfer

FVW sha!!

Cee

. 881

682

693

- obtain-all consents, waivers, approvals and permissions that 5
.- are necessary, under the articles of asscciation (or otherwise) -~
- of the Borrower, for the transfer of the Secured Assets o the
“Lender or its nominiee, orto a- purchaser on enforcement of -
“the secur:ty conehtuted by this Deed and S '

_.._;procure the amendment of the share transfer provrsmns-
~(including, but not limited to, deletion of any pre-emption =
- -provisions)  under  the articles .of " association, other .
- constitutional document or otherwise of the Borrower in any
- manner that the Lender may require in order o permit the
. transfer of the Secured Assets to the Lender or ifs nominee, e
ortoa purchaser on enforcement of the seourrty constrtuted L
-’_[bythrsDeed - o . el

: Cal!s and other oblrgat:ons

-'Notwrthstandrng the secur:ty created by thrs Deed FVW shall SR
~ . promptly -pay - all calls, instalments .and other. payments that- 0
. may be or become due and’ payab!e in respeot of all-or eny- -

o part of the Seoured Assets R : PR L

_ _If FVW far!s to do o, the Lender may at lts drscretlon butf:_ :
- without - obligatien, - pay " the ca!is cinstalments cor other'_ :
| payments on behelfof FVW e '

_FVW sha!! rmrnedratety on request by the Lender rermburse'.g'- S
~the Lender for any payment_made by it Under this clause 6.9. RN




U s94 * FVW shall comply wath and shall remain hable to perform all :_'_f S
Vo of the rother conditions “and - ébligations assumed by rt m- R

respeot of a!i ar. any part of the Secured Assets

:'Ghanges to nghts

& .3_-6 101 FVW shell not wrthout the consent of the Lender take or"__'_-.'

. e :

- -__-'aiiow the taking of, any action on its behalf which may resuit - i
~in" the rights - attaching to, or. conferred by, al! or any of the'-_ et

£ :_.'_-__Secured Assets bemg a[tered

610.2 FV shel! ot wrthout the consent of the Lender cause or

S permrt

8. 10 21 ‘any ' of the Secured Assets fo be conso!udeted sub-- e

dlwded or oonverted Or oo

= 51022 eny further shares in the share capltai of the"_.':- o

Borrower to be :ssued

- Informatson

'FVW shau prompt!y notlfy the Lender in wntlng of any ect;on c!aarn notuce o
-+ of demand made by or-against it.in connection with ali or any part of a -
- Secured Asset or of any fact; matter or circumstance which may, with the S
- passage of time, give rise to such an-action, claim, notice or demand, =~ -
~together with, in ‘each case, FVW's proposals for seftling, liquidating,. = .
- ‘compounding or contesting any such action, claim, notice or demandand =~ ..
~-shall, subject to the Lender's prior approval, implement those proposalsat =~ .

its own expanse.

. VOTING RIGHTS AND DIVIDENDS

_:-7.1

743 CFVW shali mdemnufy the Lender agarnst eny [oss or- luabrlsty_f."_.- o

Votmg rights and drwdends before enforcement

74 o 'Before the secunty constituted by thls Deed becomee'._ Ot
T enforceeble FVW may exercise all voting and other rights 7
- and powers in respect of the Secured Assets or, if any ofthe =~

~same are exercisable by the Lender or any of its nominees, "
 direct in writing the exercise of those voting and other nghts
and powers provided that: :

o 7.1.1'.1 it shall not do so'in any way that would breach any
. pravision of the:Loan Agreement or this Deed or for

“any purpose inconsistent with- the Loen Agreement . R

:_ _'-or this Deed and

7412 the exercise of or faliure to ¢ exercise, those votlng B
S rights or other. rights and powers would net, in the

'_ _Lender's -opinicn, have an adverse -effect.on the""._'_ |
value of any of the Secured Assets. or otherwise -

e .'pre}udlce the Lenders seounty under thls Deed

7’12 . ‘Before- the secunty constrtuted by thrs Deed beoornes

enforceable; FVW may retain and ‘apply for its own'use all L
- dividends, - interest -and - other monres paad or payable in. o
S respect of the Secured Assets SR L
‘incurred by the Lendér (or its nominee).as a consequence of



o

o '_-After the securlty conet;tuted by thre Deed has become enforceabie the Lender may
. at-its discretion (in the name of FYW and without any. further consent or euthonty . -

-"'.'-::the Lender (or |ts nomlnee) actmg m respect of the Secured_ -
Assete at the dlrection of FVW : - g TR

' _The Lender sheli not by exercrelng or not exerc:smg eny S
- voting rights -or -otherwise, ‘be: construed 'as permuttrng or
. agreeing - to “any variation of ‘other change in ‘the rights:
- attaching to or conférred by any of the Secured Assets which _
... the Lender corisiders prejudicial to, or rmpernng the velue of .
s _' the’ eecunty created by th:s Deed S

'_ Votmg rlghts and dwldends followmg an Event of Default

o - from the Borrower and rrreepectwe of eny drrectuon g:ven by FVW)

7220

723

'exercrse or refrem from exerclsang (or dlrect |ts nominee- to;. S
" exercise or refrain from exercising) all voting rights and any -
other powers or rights iri respéct of the Secured Assets, and -
= FVW shall comp!y, or procure. compliance, with any directions = -

- the Lender may give; in its absolute-discretion, in reepect of

- the exercise of those votmg and other nghts and | powers o

"appEy e!l dlwdends mterest or other monies peld or peyab!e S
in respect of the Secured ‘Assets in accordance with clause
14 -and; fany such dividends; intérest or other monies are
Treceived by or on behalf of FVW, FVW shall hoid all such
.~ dividends, interest and other monies on trust for the Lender =
- and shall immediately pay them to the Lender or as it may
- direct; L

- complete alt instruments of transfer held by it in relation to the .

Secured Assets in favour of itself or such other person as it

- may select and have the Secured Assets transferred intoits .~
- name or the name of its nominee or, as applrcable intoan .-
' account in its own name or the name of its nominee; and

Coine addrt:on o “any’ other_power' creeted “under thls-Deed, .

~ - exercise or rafrain from exercising {(or direct its nominee o
- exercise or refrain from exercising) all the powers and rights

conferred on or exercisable by the legal or beneficial ownerof =~

the Secured Assets,

8 - POWERSOF THELENDER =

811 -

s Power to remedy

The Lender shall be entltled (but shal! hot be ob!rged) to;' (R
remedy,at any time, a breach by FVW -of ‘any of ‘its
' _.obhgations contained in this Deed

- AW wrevocebly authorrsee the Lender and its egents to do
o e!! thrngs that are necessery or desrreb!e for that purpose o

- Any monies expended by the Lender in remedyang a breach- R
by FVW .of its- obligations contained in this Deed, shall be .~ 0

" reimburséd by FVYW fo the Lender on a full andemnlty baszs
T _' and sha!! carry rnterest in accordance w:th clause 15 1 :

- _-'.'Exerclse of nghts
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S "8._2.-'51'__’_":_...-;'The rlghts of the - Lender under ciause 81 “are - wrthout.':._'_-.-_-_.":-'-"-"'

'-prejudrce to any other rrghts of the Lender under thrs Deed

822 ‘The exéreise’ of any rrghte of the Lender under thre Deed sheli e
R - not ‘make the Lender. Ireble to account es a mortgagee rn_' L
e _"possessron o e _—
e -8'.3' o Lender has Recewers powers i

' --To the extent permatted by Iew eny rrght power or drsoretron conferred by this Deed _
{gither expressly or impliedly) ‘or- by ‘law on a Receiver: may; after the securrty
-constituted by this. Deed has become enforceable, be exercised: by the Lender in .
- relation to-any of the Secured Assets whether or not it has taken possessionofany =~ 7
. “Secured  Assets and without first epporntmg a Recerver or notwrthetandrng the ool
s -appomtment ofa Recerver : . S

84 Noduties

o _"The Lender shall not in respect of any of the Secured Aseets have any duty or.
: ;__!ncurany lreblirty for: . : : _ RIS

B VAR _-esoerternrng or. tekmg adtioh - in respect of - any cal!s'

instalments, conversions, exchanges, maturities, tenders.or

© . other matters relating to any Secured Assets or the nature or .
. sufficiency of any payment whether or not the Lender has or
- is deemed to have knowledge of such matters; or _ :

842 faking any rréoe's'sery steps to preserve righ{e'ageihst prior -
© . pariies of any other rsghte relating to any of the Secured
. Assets. .

-~ WHEN 'sEcu'RrTY'eecoMEs ENFORCEABLE
9.1 ~~ Event of Default

o s '_The securrty constituted by thre Deed shall become rmmedrately enforceable if an
- Event of Default occurs.

92  Discretion

" After the security constituted by this Deed has become enforceable, the Lender
- may, in its absclute discretion, enforce all or any part of that security at the times, in
- the manner and on the terms it thinks fit, and take possession of and nold or
" dispose of all or any part of the Securad Aesete T

: ENFORGEMENT OF SECUR&TY

e 10.1 Enforcement powers -

1011 '_-.For the purpoees of al! powere rmp!red by statute the

- - Secured: Liabilities are.deemed to_ have become due and'_'_'3.."."

e payab!e on the date of this. Deed

o 10.'1.'.2 _ ' The power of saie and other powers conferred by eectaon 101 :
e of the LPA 1925 (as varied or extended by this Deed) shall be

immediately - exercisable ~at_any time - after the - security

: ':';_'conetrtuted by thls Deed has become enforceeb!e under_':
c!auseg'l S S . . RS



- 101 3 Sectron 103 of the LPA 1925 (restractrng the power of eafe)-f e

does not apply to the securuty oonststuted by thls Deed

e 102 o Protectlon of thlrd partles L "::; e

A1

' '_"_"1'0.3_; Prrvrleges

No purchaser mortgagee or other person deehng wrth the Lender eny Reoeuver or" e
“any Delegate ehaH be concerned to enqulre e _ S -

10.2.1 whether any of the Secured Llabahtaes have become due or _':

: __payab!e or remem unpald or undrscharged

1022 e whether eny power the Lender a Recelver or Delegate i
e purporting 1o ‘exercisehas become exercrsable or.is being
R properly exercrsed or: : L :

s 1023 T -how any money paid to the Lender any Recelver or any.:.." L

: '. - -Delegate is to be apphed

T Bach Reécsiver and thé. Lender is entitied to-all the rughte powers, prwlleges and _' Dl
g .'-_lmmunities conferred by the LPA 1925 on mortgagees and reoervers . .

"'-1OQ4-_. No I!abrilty as mortgagee in poseeeslon B
. _Neuther the Lender nor any Reoewer or any De!egate shall be liable to accountas .

‘mortgagee in possession in respect of all or any of the Secured Assets, nor shall -
- -any of them be liable for any loss on realisation of, or for any act, default or omission

for which a mortgagee in possession might be liable. .

105 Conclusive discharge to purchasers =

.~ The receipt of the Lender or any Receiver of Delegate shall be a conclusive
- discharge to a purchaser and, in making any sale or other disposal of any of the
. Secured Assets or in.making any.acquisition in the exercise of their respective
“powers, the Lender, and every  Receiver and Delegate may do so for any' e
o ons:deretion in any manner and on any terms that it thanks fi t . :

" RECEIVER

_11.1 Appointmeht

_ At any fime after the securaty constrtuted by thrs Deed has become enforoeab!e or
- -at the request.of FVW, the Uender may, without further notice, appoint by way of &

- deed, or otherwise in writing, any one or more persons to be a Recewer of aII orany. ..o
- part of the Secured Assets. - . : L -

s 112 Removal

The Lerider may, wnthout further notice (subject fo section 45 of the insolvency Act

. 1986.-in the case of an-administrative receiver), from-time to time, by way of deed,
or otherwise in writing, remove any Receiver appointed- by it-and may, whenever it

thinks fit, appoint a new Receiver in the place of any Rece!ver whose eppomtment e

| ‘may for any reasoh have termlnated
. "11 3 Remuneratron

o | _The Lender may fix the remuneratlon of any Recewer appolnted by it wuthout the o e
R reetrrotrons contalned in section 108 of the LPA 1925 and the remunerataon of the_' KR

o '__.._:_'12 _'



:. : 1.2.;_ :

B Receiver shaii be a debt secured by thls Deed to the extent not otherw:se T
o 'duscharged LI S . BRI R

' 1 '1' 4 Power of appomtment addltmnal to statutory pewers

".'..The power to appomt a Recelver conferred by thus Deed shall be in addataon to al!':
. statutory and ‘other powers of the Lender under the Insolvency Act 1086, the LPA
01925 or otherwise, and shall be exercisable Without the restractions contamed in.

R sectlons 103, and 109 of the LPA 1925 or otherw:se

ERRt EE- T Pewer of appomtment exercusable desplte prior appozntments

_'The power to appomt 5 Recsiver (whether conferred by thas Deed or: by statute} S
.. shall be, and remain, exercisable by the Lender desplte any pnor appomtment 1
el respect of ail or eny part of the Secured Assets : . el

e 11 6 Agent of the Borrewer

SRS _.Any Recelver appomted by the Lender under thas Deed shall be the agent of FVW B

~and FVW shall be solely- responsible for the contracts, engagements, acts, = . -
- omissions, defaults, losses and remuneration of that Receiver and: for liabilities - .1
. incurred by that Receiver. The - -agency of ‘each Receiver shall continue until the | e
. Borrower goes into liquidation and after that the Recewer sha!! ect as pnncape! and
- shall not become the agent ofthe Lender. - ; o [T

.' POWERS OF RECEIVER

121 General

1214 Any Receiver appointed by the Lender under this Deed shall.

in addition to the powers conferred on it by statute, have the .~

" rights, powers and discretions sef out in clause 12.2 1o clause
12.14.

1212 _._A Recelver has  all: the raghte powers and dsscretlons-

conferred on a receiver {or a receiver and manager) under .

-the LPA 1925, and.shall have.those rights, powers and -
- discretions conferred on an administrative receiver under the

- insolvency Act 1988 whether it is an administrative receiver | o

or not.

1243 Ifthere is more than one Receiver holding office at the same
: . time, each Receiver may {unless the document appointing it -

- states otherwise) exercise all of the powers conferred ona . : L
Receiver. under this Deed mdw:duaiiy and to the-exclusion of -

' -_'any other Recenver

1244 Any exercise by a Rece'i'v'er of ‘any of the powsrs given by -

clause 12. may be on behalf of FVW, the directors of the'-_'--'-_"'

Borrower or itself.

122 Empioy personne! and advusers

' _12.2.1- A Rece:ver may-provade ‘services and employ, or engage any
.- managers;  officers, servants, contractors, workmen, agents,
. other personnel and’ professional advisers on-any terms and
o -.'subject to any conditions, that it thmks ft :

1222 A Recéiver may diecharge any such person or any such' BRI

: _.':'_perscn eppomted by FVW



= 123 Remuneratron -_':j:..3

A A Recelver may charge and receive any sum by way of remuneratron (ln addrtron to '_ :'_
o nall costs, charges and’ expenses mcurred by rt) that the Lender may prescrrbe QF il
S :agree wrth |t ST S : R

: '-:"'12 4 Pessess:on

LA Recezver may take rmmedrate pcssessrcn of get in and reallse any Secured' R

E _'Asset

125 Drspose of Secured Aeeets

A Recerver may sell exchange convert rnto money and reahee aII or any of the": R
. Secured Assets in respect of which'it is- appointed in any: mahtier (including, without =

S limitation; “by -public: auction -or private- sale) -and .genefally. on ‘any terms and

- -conditions ‘as it thinks fit. Any sale may be for any considération that the Receiver” :
0 U thinks Hfit‘and ‘a Receiver may promote .or concurin promotrng, a company to
c purchase the Secured Aseets to be spld : . L

i .:_12 6 Valrd recerpts

L A Recewer may glve a \raild recerpt for all mornies and execute al! assurances: and'._'- L
ERETIRI thlngs that may be proper or desirable for reahsrng any of the Secured Assets

127 Make sett!ements S =

A Receiver_rnay.sett!e,' adjust, refer to arbitration; compromise znd ‘arrange any

- - claim, account, dispute, question or demand with or by any person who claims to be ey
A credator of FVW or relating in any way o any Secured Asset.

128 - Legal actron

" A'Receiver may bring, prosecute, enforce, defend and abandon all actions, suits
~and proceedmgs 28 reiatlon to any of the Secured Assets as lt thinks fit.

: 129 Subsrdaarres

-A Recerver may form a euberdzary cf FVW and transfer to that subs:drary any

- Secured Asset.

. '.1-1210 Borrow"--' '

A Recerver may, fer whatever purpose it th:nks fit raise and borrow money erther

- unsecured or on the’ eecurrty of all or any of the Secured Assets in respect of Which 7 um0
‘it is appointed on any terms that it thinks fit {including, if the Lender.consents; terms_'_ RS

o . under whrch that securrty ranks in pnonty to thrs Deed)

T 11 Redeem prior Securrty

L .A Recerver May redeem any prror Secunty and sett}e end pass the accounts to-'i" R

o “which ‘the Security relates. Any accounts so settled and passed shall be, in the

: ~absence of any maniifest error, conclusive and binding on FVW, and the monies so
e pard shail be deemed to be an expense prcper!y rncurred by the Recerver

o _-_12 12 Delegat:en -.

- o A Recerver may delegate lts powers |n accordance wrth thrs Deed




o

" '.'-'-1'"2-'1'3 Absolute benefscra! owner
A Recerver rhay, in reletron to any of the Secured Assets ‘exercise el! powers, 2 SRR
" althorisations and rights it would be capable of exercising as, and do all thcse acts .
7 and things, an absolute beneficial owner could exercise or'do, in the ownership and
s 'management of the Secured Assets or any part Of the Secured Assets -
"-_12 14 Incrdental powers S o
S '-A Recelver may dc any other acts and thlngs that rt

12 14 1 '_ may- consrder desrrable or necessary for reairsrng eny of the & B

. Secured Assete

'. 12142 .:may consider incidental or Gonduaive toany of the rlghts or' |

L powers conferred on-a Recelver under or by virtue. of th!e e

g Deed or law; of -

S 1-2- 14 3 Iawful!y may or can do as agent fer FVW

5 131 De!egatren
_The Lender or any Recerver may de!egate (erther general!y or specrfncaliy) by pewer- S
of attorney or in any other manner to any person any right, power, authority or = -
‘discretion conferred on it by this Deed. (rncludrng the power of attomey granted S
: .under clause 17. 1) L _ .

132 Terms S

The “Lender and ‘each Receiver may delegate on any terms -anid conditions
{including the power to sub-delegate) that it thinks fit. .

133 Liability
" Neither the Lender rior any Receiver’ shall be in any way liable or responsible to "

~-FVW for any ioss or liability arising from any act, defauit ‘omission or misconduct on
~the part of any Delegate. :

- APPLICATION OF PROGEEDS
o 14.1” Order of applrcat:on of proceeds

SRR All monres recelved or recovered by the Lender a Recewer ora De!egate under thls S
Deed or 'in-connection. with the realisation or enforcement of all or part of the

- security constituted by this Deed, shall (subject-to the ¢claims of any person having

- prior rights and by way of variation-of the LPA 1925) be applied in the following
- order of priority (but without prejudrce 1o the Lenders rrght to recover any shorifall =~
: .frdeVW) S : e L

141 1 inor: towards payment of al! costs Erebrlrtres charges end*
o ..'expenses incurred by .or on ‘behalf of the Lender (and-any
- Receiver, Delégate, ‘attorney or: agent appointed by it) under
~Ulor ineonnection with this Deed, and of all- remuneration due -
SRR "to eny Reeewer under or in connectrcn with thrs Deed
1442 0 inor towards payment of the Secured Llabilrtles in any order S

v end manner that the Lender deterrnlnes and



S

141 3 in: payment of the surptus (|f any) to FVW or other person :";-} S

entitled to rt

i }_:'_'_':'1'4'.2_':':_-_: Approprratson
__Nelther the Lender any Reoerver hor’ any Deiegate Shall be bound (whether by_ - '
. virtue of section 109(8) of the LPA:1925, ‘which'is varied aocord:ngly, or.otherwise) ST
.. -topay or @ppropriate any receipt’ or payment first towards ‘inferest rather than = -
e prmospa! or otherwzse rn any pertreuler order between any of the Secured Llabrlitres
: ':-".514 3 Suspense account ' |
g AII momes reoerved by the Lender a Rece!ver ora De!egete under thrs Deed

- g ___14;3.1 s may, st the discretion of the Lender Recsiver or. Detegete be

; oredlted to any suspenee or seouritues reallsed account

S 4432 '.':"'ehatl bear interest, it any, : at the rate’ agreed in wrltrng o

~ between the Lender and FVW and

1433 _"._:.-'mey be held in that account for 50 Iong as the Lender -

' .-Receiver or Delegete thrnks fl t

. COSTS AND INDEMNETY
'-._':15.1'_';:'..' Costs

' -.FVW shatl prompt!y on demand pay to or re|mburee the Lender and any.'

Receiver, on a full indemnity basis, all reasonably and properly incurred costs,

-charges, expenses, faxes and liabiliies of any kind (including, without limitation, - -
: legal, printing and out-of-pockel expenses) incurred by the Lender, any Receiver or
Lo any Detegate in connection with:

'_ 1541 thls Déed or the Secured Assets o

1512 taking, Folding, protect!ng perfectlng, preservrng oF enforcrng
R - (or attempting to do so) any of the Lender's, a Receiver'sora
- Delegate's rights under this Deed or . : S

1513 - takrng proceedrnge for or recovermg eny of the Setured . . |

Liabilities,

. -together with interest, Whioh-shall accrue and be_p'a’yable' (without the need forany
- demand for payment being made) from the date on which the relevant cost, charge, -
' "'-'expense tax or Fability arose until full discharge of that cost; charge, éxpense, tax
liability - (whether  before - or - after - judgment; liquidation;- wmdsng upor.
R admrnrstretlon of the: Borrower) at the rate end in the manner specuﬁed ln the Fecltrty o
G Agreement . S _ B : '

- 5152 | In‘de'm'nit'y i
| 15 21 " FVW shall indemnify the Lender, each Recaiver and each R
. . Delegate; and their respective employees and agents. against

- all liabilities, costs, expenses, damages and losses {including

- butnot limited to any direct, indirect ¢r consequentlal losses, "
- loss of profit; loss of reputation and all interest, penalties and

- legal costs (calculated on a full indemnity: basis) and all-other. .
- proféssional costs and expenses) suffered or rncurred by any_-._ )

o o _of them anemg out of orin conneotaon wrth




. i :

o '15 21 1 the ‘exercise or purported exercise: of any of the_:-'._t: R
R . rights, powers, authorities or discretions vested .in ST
" them under- thrs Deed or. by Iew in respect of the__'_ L

= _Secured Assets;

15.2.1 2 takrng, hoEdmg protectmg perfecting preservmg or' o
cenenforeing (o atternpting to do so) the eecunty

B .'constltuted by this Deed or

- :_'-31"5_.2:;'1'.'3 any default or delay by the Borrower ln performlng; R

: _rany of |ts obitgatuons under thae Deed

152.2 = '_':-.-_Any past or present employee or agent may enforce the_' R

terms of this clause 15.2 subject to and in accordance with

0 the provisions of the Gontracts (nghts ot Third Partres) Act

i -_1999

- .'FURTHER ASSURANCE

o 161 Further assurance

' FVW sha!i prompt!y, at ats own expense ‘take whatever actlon the Lender or any_'
~'Receiver may reasonab!y requare for: . :

' 1611 ._: -creatmg perfectrng or protecting the securrty creeted or"
- intended to be created by this Deed;-

Cie12 : fa'ci!itati'ng'the'rea’[isatien of .:-?tny' of the Secured Assets; or
©161.3 . faciitating the exercise of any right power, authority or
: —- - discretion exercisable by the Lender or any Receiver in

- respect of any of the Secured Assets,

including, without limitation, the execution of any mortgage. transfer, cemreyaﬂnee,

- assignment or assurance of all or any of the assets forming part of {or intended to
... form part of) the Secured Assets {whether to the Lender or to its nominee) and the -~

.. giving of any notice, order.or direction and the making of any filing or registration . . ..~
" which, in any such case, the Lender may consider necessary or desirable. '

POWER OF ATTORNEY '

17.1 Apporntment of attorneys S

: By way of securrty, FVW |rrevocab|y appornts the Lender every Ret:elver and every '_ SRR
. Delegate separately to be the attorney of FVW and . in its name, on its behaifand as
' its act and deed to execute eny documents and do any acts and thmge that:

17 1, 1 .': -.FVW is requrred fo execute end do under thas Deed or '_ ;' .

: _17.1.2 o L any attorney deems proper or desrreble in. exercrerng eny of_. o :. -

- the rights, powers, authorities and discretions conferred by .
oo this Deed or by Iew on the Lender,: any Recelver or any -
o 'Detega‘te o N S g

472 ) Ratrfrcatron of acts of attorneys

_'F\'/W'_ratiﬁes”a'nd :conﬁrms,' arid _-agreefs o ratify"an'd confirm, anything that any of its S
. attorneys may do in the proper and lawful exercise, or purported exercise, of all or RN
- any of the rights, powers, authorities and discretions referred to in clause 17.1. . -0
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L2007

L 1o

_f Subject to ciauee 25 3 at. the end of the Security Penod the Lender ehe!l at the-"__' -
L request and cost of FVW, take whatever action is- necessary to re!ease the Secured S
S .Assets from the secunty constltuted by thrs Deed o

'-'”AssreNMENT AND TRANSFER

194 Assrgnment by Lender

191 1 1:'----At any tume without the consent of F\/W the Lender may g

- assign-or transfer ail or any of sts nghts and obhgatlone under'
SO th:s Deed - : : . . :
: -_:'19;1§2 o e The Lender may dlsc!dse to any ac:tual or proposed aesugnee B

. or transferee any informaticn in its possession that relates to o
v thé Secured ‘Asséts and thrs Deed that the Lender considers

5 :appropnate S

_-'-.__1'9_2'_ : Assrgnment by Borrower

:FVW may not assngn any of rts nghts or transfer any of its nghts or oblagatrons‘
j under th;s Deed . . o . . L

e AMENDMENTS WAIVERS AND CONSENTS
. 201 Amendments

No amendment of this Deed shai[ be eﬁectave un!ese itis in wntlng and sagned by, or
- on behalf of, each party (or its authorised representative).

202 - Waivers and consents

112021 . Awaiver of any right or fermedy Under this Deed or by law, or

‘any consent given under this Deed, is only effective if givenin
- writing by the ‘waiving or consenting party and. shall not be -
.- deemed a waiver of any other. breach or default. It only
applies in the circumstances for which it is given and shall not
prevent the party giving it from subeequent!y re!yang on the -
relevant’ prowsron RO

2022  A'failure or delay by a 'pa'rty'-td'eXerc':ise_eny'right' or remady
: o provided under this Deed or by law shall not constitute a

* waiver of that or any other right or remedy, prevent or restrict

| any: further exercise of that.or any other right or remedy or < e
‘constitute an-election to-affirm this Deed. No sung!e or partial -

- exercise of any right or remedy provided under this Deed or

o by law-shall prevent or restrict the further exercise ¢f that or =
any other right or remedy. No election to affirm this. Deed by

the. Lender shall be effective uniese itisin Writung

CL203 nghts and remed!es e =

- _The rrghts and rernedree prowded under thus Deed are cumu!a’uve and are in

addition to, end not exclusive of, any nghts and remed!es provrded by Eew

L SEVERAI\ECE

= 21 1 Severance



'TH!RD PARTY RIGHTS

L --:If any prows:on (or pert ofa prowsaon) of thls Deed s or. becomes mveild illegal of -
. unenforceablg; it shall be deemed modified 16 the: minimum extent’ ‘necessary o
7 make it valid, Iegel and enforceable’ If such modification is ot possible, the relavant LR
. provision (or part of @ provisioh): shall ‘be ‘deemed deleted. Any madification to o
.- -deletion of @ provision.(or part-of a provision) under this clause shall not effect the'_ Sl
& -..-:Iegalrty, val;drty end enforceeblirty of the rest of this Deed R S o

E COUNTERPARTS

S 221 ::-' i_:Counterparts

' 22.1.-1 S Thus Deed may be executed in any number of counterparts o
w0 each of which when executed and délivered shall constitute a =~
~“duplicate original, but -ali - the counterparts shai! together_- S
B _constatute one deed L :

;'22.'1.'2 '_'-""fNe counterpart sha!! be effec;trve untri each party hes
S : :executed and dellvered at Ieast one counterpart o

o Except as expressty provnded elsewhere in. ’rhas Deed a person who is not a party to 3 L |
“'this Deed shall not have any rights under the Contracts {Rights of Third Parties) Act -

1999 to enforce, or enjoy the benefit of, any term of this Deed. This does not affect”

'_any rrght or remedy cfa third party WhICh ex;sts of is' available; apart from that Act

'FURTHER PROVISIONS

' 241 : !ndependent secunty R

" This Deed shall be in addition to, and independent of, any other security or
- guarantee that the Lender may hold for any of the Secured Liabilities at any time.

No prior security held by the Lender over the whole or any part of the Secured

- Assels eha!l merge in the securrty created by this Deed

e 242 Centrnumg security

- ".Thls Dead shei! remain in ful force and effect as a centrnurng secunty for the _
" Secured Liabilities, despite any settlement of account, or intermediate payment, or
“other matter or thing, unless and until the Lender discharges this Deed in wntmg '

: 32'4'.3 Dzscharge condltional

' Any re!e‘ese discharge or. settiem"ent between' FVW and/or the Bomrower and the'

Lender shall .be deemed:conditional on:no payment or sécirity received by the

- " Lender.in respect of the Secured Liabilities being avoided, reduced or ordered tobe T
- refunded - under “any law relating - to - insolvency, bankruptcy, - winding - up,"
i ._.admlnistretlon recervershlp or otherwrse Despite any ‘such: reieaee drscharge or.
sett!ement : : et R Ll

2431 the Lender or'._'i'ts'h'o'rhi'hlee hay 'retai'n--'ihis} bead and the'

.._-seCurity-'c'reeted by ‘or under it, including all ¢ertificates and-

- documents relating to- the whole or any:part of the Secured

- Assets, for any periodthat the Lender deems necessary to
. provide the Lender with security. agamst any such avordence o
R _.reductlon or. order fer refund end - R -

: _24'.3.21_".:__ tha Lender mey recover the vafue or amount of suc:h secunty : R
: -7 or payment from the Borrower: subsequent!y as rf the release e

.-"_drscharge or se’ct!ement had not occurred



L 244 " : Certuf:cates

S : 'A certlficate or determlnataon by the Lender ae to any amount for the tume belng due"'-'. S
- kit from the Borrower under the Deed 6f Novation and/or the Loan Agreement sha!! e
) be in the ebsence of any mamfest error ccnciuswe ewdence of the amdunt due S
S 245 | Cansolldatlon

ShE '-'__The restrictlon on the nght of consolidetson contamed in. sectlon 93 of the LPA 1925_' _ o
' -'_shai! not app!yto thus Deed ST : SRRt :

'NOTICES
i 251 De!wery

e '-Any notace or- other commumcatacm g:ven to a party under ar.in ccnnect;on W|th thls o

o Deed shall be

252 Recelpt by FVW

SRR i mﬁ.irit'in’g;” _-’j

- 9512 '_ﬁ: " deiiverad by hand by pre-pa:d fi rst-class post or other next _.

_ e _iworkung day delivery serv:ce and
"._:: | 2513 sentto : ._ : i
R v FVWai -
180 Greet Portland Street London W1W SQZ
Attention Sharon Brittan
'2'5.'1.3 2‘ the Lender at:

Laure! House 1?3 Choriey New Roed Boitor BL1
- 4QZ. S . .

Attentaon Mscheel Jamee

or to any other address or fax number as is notlfied in wrmng- -
- byone party to the other from time to time.-

- Any notice or other communication that the Lender g:ves to FVW shal! be deemed_ o
' -to have been recewed s e : . R

'25.2-’_1_ "'.'-if de!avered by hand at the tume |t !5 Ieft at the relevant.- S

.'_address and

2529 : L posted by pre—patd frst-class post or other next work:ng day: o

o dehvery serwce on the second Busmess Day after: postang, ' Z_'

: }and

A notlce or: other ‘commiunication given as descnbed in ciause 25 21 or c!ause B [
e 2.3 oha day which is not'a Business Day, or after normal business hours in the TR
o iplace |t is rece:ved sha!l be deemed to have been recelved on: the next Bus:ness_
~ oo Day. - T - : '

: .._25;3 Rece;pt by Lender . S e



e Any nitice or other communlcatton gwen to the Lender shall be deemed to have‘ e
-~ been received only oh actual receipt. : - :

: '2'5;4 Serv:ce of proceedmgs

'Thls c!ause 25 does not apply o the service of any proceedmgs or other documents :
-in any legal action or, where app!ucabie any arbitration or other method of dispute
- resolution. } . .

255 -Nb ndtic'e by éh‘i’aii 5 '

A notlce or other communzcatuon g!ven under or in connectlon wﬁh thas Deed i5 not

valid if sent by email.

GOVERNING LAW'AMM__M o

261 Govermng law

This Deed and -any duspute or claim {unc!udmg non-contractual dasputes or claims) ..
arising out of or in connection with it or its subject matter or formation shall be
governed by and construed in accordance with the law of England and Wales.

26.2  Jurisdiction

. Each party irrevocably agrees that, -subject as provided bélow, the courts of England-
- and Wales shall have exclusive jurisdiction over any dispute or claim {inctuding non-

confractual disputes or claims) arising out of or in connaction with this Deed or its

- subject matter or formation. Nothing in this clause shall limit the right of the Lendar
~ to take proceedings against FVYW in any other court of competent jurisdiction, nor

shall the taking of proceedings in any one or more jurisdictions preclude the taking
of proceedings in any other jurisdictions, whether concurrently or not, to the extent
permitted by the law of such other jurisdiction.

. 283 {ther service

- FVW irrevocably consents to any process in any legal action or proceedings under

- clause 27.2 being served on it in accordance with the provisions of this Deed
- refating to service of notices. Nothing contained in this Deed shall affect the right to
. Berve process in any other manner permitted by law.

Thié document has been executed as a deed and is de&ivered and takes effect on the date
" stated at the beginning of it.

" _SIGNED as a DEED by FOOTBALL VENTURES
- (WHITES) LIMITED acting by

(Slgnature)

Swgéﬁv

__-_21__:.--



adirector, in the'pre'sence of .

- .'SEGNED as a DEED by PRESCOT BUSINESS PARK _ .i' L
~LIMITED acting by . S _ S
Michael Stuart James

Witness Signature: .......

o -_.Wltness Name ﬂ?ié

22

: 'ié}gnatméj- ERARERT



