Companies House

MRO1 e

Registration of a Charge

Company name: INSIDER PRO LTD
Company number: 11724656

XOBWOUWG

Received for Electronic Filing: 09/07/2020

Details of Charge

Date of creation:  03/07/2020
Charge code: 1172 4656 0002
Persons entitled: LLOYDS BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 11724656 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PAUL BROOM

Electronically filed document for Company Number: 11724656 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11724656

Charge code: 1172 4656 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 3rd July 2020 and created by INSIDER PRO LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

9th July 2020 .

Given at Companies House, Cardiff on 10th July 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Lioyds Bank PLC of Pendeford Securities Centre, Q@pt 3282, %ndefwﬁ% Business
Park, Wobaston Road Wﬁivarhammm WVQ 5HZ

1. DEFINITIONS AND INTERPRETATION - R |
BRI i this Debenture the foll @wmg words :;as"zd mgx&%ﬁmm shall have the fa% lowing
- Tneanings: : '

“Approved mmaimnt ﬁ:#dii Agréamant"’ m*ﬁﬁaﬂ; fnetal mérﬁ Gradit #g;i’ésamen’ss for
“the time being deposited with the Bank and ag:spmv&d by the Bank for the purpose of the -
caleulation required by sub-clause f2idy, o

-“Qharg&ﬁ Praperty” means the mmizér&akzng;asset& ;:sm;;s;;‘ﬁe& z‘evamésg-rigs‘ﬂa and
benelits First, Secondly, Thirdly, Fourthly, Filthly, Sixthly, Sevenihly, Eighthly, Ninthly,
Tenthly and Eleventhly described in sub-clause 4.1 and r%&mm&s@ foy the {"mfg@d -
Property include referances (o any part of i e o

“Credit _ﬁgmmenm” means aft ag?eémenis' now o h@?@ﬁﬁé%‘ antersd _ént{:; by the

Company under which the Comparny has provided or agreed to provide credit (as datined

by section § of the Consurner Credit Act 1974} lo any person of any amount and all
-agresments now of hereafter antérad into by any person other than the Company under _
" which credit (as so defined) is provided or agreed 1o be provided and the henefit of which -~
i assigned to or otherwise vasted in the Company, '
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E‘;hargeﬁ Swuriti&a" m&an&i

'(a)' R all th{a{«se ﬁecurttias which (w !he cetit cates of wh:ch) arﬁ ﬁew or may
Lol __-at anyhma in the future be: . . _

RS .i(.i} _ lodged with of held {iri a::ertsﬂcatezﬁ of uni:&rzlf cateﬁ form; By the.
. Bankor{ ts agents on behalf ot for the aﬁcﬁum of the Corppany; or. -

S iy ‘ransterred 1o or regisiered in the name of the Bank or its nommeﬁ(s}'-" "
R & 1] be half or for the account of the C(}mpanyf OF .. _ L

" (il held {whether in certificated of uncertificated farmj by any person
‘otfier than ‘the Company for or to the order of the Bank of its -
nomines(s) at the request of orby arraﬁgemﬁsm wﬁh e Company: or

o C(ivy held in incertificated form by & member of CREST or any ofher
“oe gimilar systeny (incluting the Company itself it @ member of CREST

‘or other sin milar system) whers the Bank or iis ncminae(*s imayiothe
- exclusion of thi m@ember ot the syfsigm direct the transter of such_‘-_' "
' -gecunties o .

(whethet mdgéd held, transfarred or ragnster@d Tor safe custocﬁy,
- collection, security of for any spemfts purmse ey genera y dnd e&ttaer_
. betoreof after the daty herecﬁf} and.: . _

B "(t;_}-)'__ . e ihe benefrt ot alt agr&@ments arrangemar&ts unﬁartakmgs cf amaumsi . _. _' o

- urides which any person holds on behalf of of on frust for the Gompany :

R - of tias af abiggatstm to deliver or trangfer, any such Secw!tfeb o !he- Lo '

ke _Campaﬁy or to the order of the Company, arid

o '-{_c)-'_ '- o ali those ﬁétuntm held By the Campany now or at any’ hme inthe
S fubure ary stbsidiary unc&ertakmg ay detivied in Bection 1162°
(tagali‘tar wﬁh Smﬂduie Fiof ths Campam@s At EQ(}G

*Enfranz:hiaing Legislatioﬁ m@anﬁ arey legss atutm Gﬁﬂf@rflﬁg upcn a tenant or tenants ”

ot properly (whether individually. or. collectively with olher tenants of that or dther
: .-prc}gﬁeﬁzes} e right 16 acquire a new lease of that property or to acquire or require
U othe i:liCE;UiSlhﬂﬁ by-a-nomines of the: fraehaid or any irtermediate raversionary interest
“in thal propenty including twithout limitation) the Leasehold Betorm Act 1987 and the -
Leasehold Feform, Housing and Urban Development Act 1993 and the. Commionhold
_-and Leasehold Reform Act Q(}m i:mt doas not ind! iude Part It of the Lam:i ordand’ i"eﬁaﬁt.’ -
C At 1954 . S . _ . :

~ “Envirgnmental Lawa“ means aEl faws {statmory, common iaw or c:me;-»rwssa} mleudmg o
< without limitation, dirculars; guidance notés and codes of practice from time o time

- tegulating the control and preverition of poliution to land water or atmosphere and/or
*the carrying on of any process or activity on premisés and any amissions from and all
wasle produced by such installations and/or process o activity and any chemicals or

R :_ stbstances relating to the same whether relating 1o health and §afety, the workplace, -

 the envirotiment of the provision of energy (including without limitation the Health and-
Safely at Work ete. Aot 1674; the Control of Pollution Act 1874, the Environmerital -

Protaction Act 1990, the Environment Act 1995, the Water Industry Act 1991, the Water .

- Resources Act 1891, the Statutory Water Comparies Act 1991, the Water Consoiidation. -
{Consequential Provisicns) Act 1991, the Water Act 2003, the Clean Alr Act 1983, the
Alkalt, etc., Works Reguiation Act 1908, the Planning (Hazardous Substancesy Act 1890,

lthe Public Healthy Acts and the ‘Radicactive Substance Act 1995 and any Elumpaan; :

L Umor‘a diractives or regu!ateans reguiatmg the $ame} from time ie;;: time in force am:i any‘ "

U Pageldol



SO
SUR

“other mstrurnent paﬁ feguiat:::m p@ff’ﬂiﬁ%&@ﬂ authmaga%ion order or asreatscn made o

issued ihemundﬁr or i vmg validity therefrom

C@mpany

| _(b}:: _
()

oy
()

o

- *‘Emimnmen%ai Lif:&nce“ MEANS any pétmﬁ Ticence. autl‘sor:saiaon mment or e:;-ihﬁrr
. 'ap;:umm requnmd by or given pursuant to'any Envi ronmenial Laws, . e

' '-“Hirﬁﬁg ﬁgr&amanw“ means all agreemsnts (m:)i being {"‘r@z:,iai: Agmﬁmems} B
. or Hereafter artered into by the Company for the ballment or {in Scotiand) the hiring
- of goods to any person and all agrearmants (not baing Credit Agreements) now or
" herealter enterad into by any person other than the Company for stich bailment m'
-{in Seotland) hiring the beneist of whimh s ass:ignmi !o or otherwi e vasfeci ity the

“!nselwncy Evani i ﬂa&a%uan () th@ C&mpgny maans each of the fai!awmg
woiay -

& mesting is convened for the Qurpc‘% mf cﬁnmﬁenng a nﬁsmmmn w0 wmrﬁ

T upthe Company, -
such a resolution as is: mentzc}rfed i g}aragranh {a} i passed B
‘& meeting of the directors or mambers of the Company is cmwenfsd for .

the purposs of considering a resolution to seek a winding up earder an’

B administration order or the appointment of an adminigtraton,

sucha resciuia{m as s mentionad in paragiaph le) i pfassed

@ petition for & winding up or aint application foran admmegtmtxm'mdm g
“made by the- Cammany ar ifs dimc{mm Oi’ member% tﬁ‘ 15 pmmmed ac;a fnst.
the Company; : By

such an order as is: mentmrsed in ::saragmnh {e} s mas:ie

anotice of appointment of or riotice ot infention 16 appoint &n aa‘:imsmsirmﬁ;rf
- g issued by the Company or its directors or meimbers or by the holder =~
- of a qualifying floating charge or a proposal is made for, ar th@ Cam;;sany_ e
: ;-bs?mmee subjectto, any vcstuntafy arrangerment’ ' S
- g teceiver (administrative or Gthermse} L: appomi@d c:w:zr aii Ol’ pa;t of %he'
L Compary's assets;
o the Compary takes part in any m:hzm émciucﬁmg @himmg negc}tsm {ms} -
Swithaviewto readjuatment reschedulmg forgivenass or deferrai ot arzy-_ »

part of the Company's indebtédness, _
the Company proposes of makes any g&neml asssgnment eompasztzm_

o arrangsment wash or for the bariefit of ail ar goma ol me {‘“@mgﬁan\;s o
o greditors; _
~the Company mfs;ﬁen{ﬁ; of thréatens to *suspimd makmg ;mym@ntﬂ@ toal -

or somie of the Company's creditors;

any action s takenin any junsdmimn which ss fs:mltar or. anaiagaus to any' T
- of the Toregolng, or : : .
- “the Bank has reasmatﬂe gmunda f{)f beahevmg mat aﬁy of he foregcsmg _

i rrimingnt;

- :_._“lnamiment Gradif Agrgemeﬁw” meam ihe C‘r@ds‘i Aqre@m@nts an(i the Hsrmq
- ﬁgreementa - L

'“inteﬂeemai Pmperty Right&“ meanc; _ - o -
' ‘all present and Tuture cc;pquhis ;zsstersts d@ﬁiqns tzaﬁem@rks service L
- arks, brand names, inventions. design rights, know-how, formulas. .
K _cczﬂfztﬂenisai information, trade secrets, computer softvare programs,
_ cormputer systems and all other intellectual property rights whatsosver _ B
- yiithout any lirnitation, whether registered or unregisterad, in all orany .
- part of the world in wmchthﬁ Campanyzs ieqa(&y beﬁeﬁczmi!ym mhemsﬁ%a S
_mieref;t@d : _

Uopageteiag



o) the benefil of ny pending applications fos the same and all benstits

- dariving therefrom and thereunder including but not limited to royalties,

fees, profit sharing agresmanis and income arising tharetrom and all

- licehces insespect of or refating To any inteflectual property rights, whether -
~ such licences are grantad 16 the Company er granted by the Company; -

‘intarests in Seécurities™ ineans the Charged Securities -and ail stocks; shares,
Cgecurities, fghts, money o propery ar other assels accruing or offered at any fime by

way of convrsion, redemption, bonus, prefaranea option or otherwise o or in respect

ofany ot the Charged Secutities including withoot Iimztm on all cﬁivt@ieﬁdﬁ, ;ﬁtarest and- S
-t;ther Hitelelps:= g::ayat;ie irs mnmectmn tﬁerew;th N : :

‘Mcm Vesting ﬁ&bt&" misans ai& bc@k Emz:i mthér ﬁebts whgch ara ;ﬁurchased or
puiported 1o be purchased by the Bank pursuant 16 -any debl purchase, wnvoice
- discounting or other finanging arrangement relating to the purchase of any debts forthe
- time being in force bietwean the Company and the Bank but which fail to vest at&wiuteﬁy’_ S
'a;'td eﬁemweym%he Bank tor any reason; RO _

g “Pianfamg Act&’* maans. all teggsiatmn from tama tc:- time ragu!azing me dével e:}.'sment e
use, safety and controt of property including without imitation the Town and Country

Planning Act 1990 and any instrument, plan, regy fation; ﬁermissran and dereamﬁ made '

.  ; oF igsusd mﬁmuﬁﬁw of derévmg vai;diiy iherefmm

"‘Reiate& Hights” medns in Iﬁfatic‘m i any ﬂocﬁc ot wzh&r d@t:sts : S
Apl - alisecurity, bonds, guarantees, indeminities in refation i such debs,

@ the right 1o demand, sue for, recover, receive and give receipts Tor all

~ amounts due dnd to bécome due undar ihe mnlrac:i of arraﬁgs;meﬂt Lmdaf S

" wivich such debits arise;

L o . the benefit of all covenants and undeﬁakmgs trt}m anci a!l calses aﬂd _
Co L nghts of action against, the debtor in respect of amount due and to

- pacome due: under. th@ cbﬂ%racf m arfangemeﬂi urtder wmf;h such dei:«%s* o
3n$e ang: :

_ (si'j.. S allledgers, documents, campu&m of alectronic t!aia (am:iudmg mpefatmg '

sysiemﬁ} racc)rﬁimg or ewcjgncmg such debts:

‘*Smureﬁi ﬁhiigaﬁaﬁa” means: : '
S LS - almongy and liabilities and e::thm sums hereby agreeﬁ t{; be ;msﬂ by ih&e o

Company 1o the Bank: angd -

3 AW ' - alt other money and llabilities éx;ﬁraswd to be secured hemby {ms ucimg; '

Cwithout limitation, any expenses and charges arsing out of ‘or in
“gonnection with the acts or matters referred to I clauses 10, 13, 14, 18;

28} and all other t:sbhgat ons and liabil iies of ﬁm Company under ffis -~

- Debenture:

| YSeourities” mears all stocks, &shar*es bcmdﬁ ceitificates of ﬁeposﬁ ills of exchange,'

: depository receipts, foan c;amsiai derivatives (including any currency or cuirency unit,
interest rate or commodity hedging arrangement] and other gacurities of any kind

: {whamer i t,@rﬁfé{,&i&d or umsrt;m:aied form anrj whether markeiable ¥ atherwsﬁa} and :

' ‘Vaiue Ac&idecj Tax“ inc:is.zdes ar;y other fazm of fsa as or twn@ver tax

frs ihes E?ebemure

= -(a;' T 3?’?13 exg}gewmw th& “Eﬁﬂmpaﬂy“ and tm ‘Eank” where the C{mtaxt

o admits includs their respective sliccessors in title.and/or assigns, whether
_immediate or derivative.-Any apipointiment or removal under clausé 10 or
conserits under this Debentute may be made Or given in wiiting sxecuted -

B E%agf{mﬁﬁﬁ y .
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by any su(;h sumes‘;mﬁ O assigﬂs caf ihe Eiartk anﬁ ihié {Eompany her@by. .

~ irtevocably appoints ‘each of such slcoessors and RE&SEQ“‘E tobe g

: .atmrnay inthe iem‘as; and for the msrmsas wet mst n chuse ’s ¥

{i
{i)

' {b}" 3 ; © unlegs the t}anfexi feqwreg cﬁhei’wxse
'-the smguiar shall m»z::!ude the pi ural and wce versa,

any referencg o & person shall imlude 11 mszvsﬁuai comsyany N

~corporation, limited liability parinership or other. body corporate,

© - joint venture, society or an unincorporated association, organisation

- or body of persons (including ‘without limitation a trust and &
‘partnershipy and  any government, stale. government or state

 agency or international organisation (whather of not a'legal entity).

{_iii‘;

Refaerences to a personh alss include that person’s SUCCESEOrS. and o

ﬁﬁ%igﬂ‘s wh&ther zmmecisa’{e or der vai%ve _ : _ :
the exg}séﬁsaion “ims Ciebenture™ means this deb@ﬂtw@ and shal

Caxtend o every separa%@ and mdependent stipzjiatson {:omamad - '

- hereln,

)

any rlgm antitlement or phwer wmm may be exermsed ar any'. '

“determination which may be ‘made- by the Bank under or in.

- connection. with this Debenture may be exercised or made in the

-absolute and unfettered discretion of the Bank which shan rwi be o

undm any ebiigatson 1o give reasons tharafore;

. re?emna@m 16 any statutory provision {whmh for this ;:aurgmsa mgans
S any Actof Patliament, statutory Instrument o reguiation or Egropean
- directive or ragulation of other European legistation) shall indlude a - . - =
-~ reference to any modification ré-enactment of réplacement thereot.
©forthe time belng in foree, all requlations made thereunder fromtime

to time and-any ana og:;ms prms;on of mits under any apai:cabie o

W -
U oonferred - upon the Bank by ot pursuant o this Debenture shall =

Torelgn law;

for the avozciance of any doubi ihs ngh@s gacswma and c%iacrehcms e

~{unless otherwise expréssly stated). apply and be exercisable .

‘regardiess of whether a dermand has been made by the Bank for the

payment of the Securad Obligations or any of them and regardiess of -
whather the power ot sale or other powers and rematlies norderrad’

_ R m@ﬁgagees by the Law of Pmmr&y Act 1925 of this. E}&t}emme -
- oshall have aﬂsen or bécama exemwah%ﬁ g :

) fvliit

referanves o clauses.  sub- ﬁauses and schedwea ma!i he

. .r@ferenceﬁ 8] Gfa uses, submiaus&es and sthedulas af s i}ab@ntur@ o
_ _'Thg ciauss heai:imgs and margma? netes shall be agﬁoréd in construmg this. L‘L‘éebemuré )

o I fig ﬁé?}t}@fuﬁy perai:xj apphca b1e it any trust cansmuted bythis Eﬁebes}mm shal be @fglxty_" =
noyears.
L -AGF&EE&EQT T{:’; P.ﬁ‘f

| “The Compariy shall gsay to thé E&nk in accordance wﬁh any re!evarzt agreémém betws:fen -
- the Bank and the Corpany relating to the amomﬁs hereby secmed or sn the absame"
ol any 3&55'1 agreemeﬂt on ::iamand ; - _ .

gel Tordes



. (a} '

- atany earlier fime have besn due owing oF incurred to sofme other person -
~-and have subsequently become due, owing or incurred to the Bank as -
- a'result of a _irangi‘m, aszsigﬁmem ﬁr.etha_f’ .transaaﬁgn or by 'aperatian '-{;S)f -

advaneas made hamafter by the Sank} whmh nr:;w are or at any iime

~hereafter may e due, owing or incurfed by the Company 1o the Bark - o

anywhere or for which the Company may be of become Hable to the Bank

i any manner whatsoever without fimitation {and (in any case) whether
along or jointiy with any othier person and in whatever style, name or form -

and whether as principal or surety and notwithstanding that the same may -

L law):.

'-':-"_mter&st ()!”1 aﬁ sucﬁ mney and abitities fo tha daie af ;zayrmm ai suc*h
ate o rates as may from time fo time be agreed between the Bank and

the Corripany or; in the absence of such agreement, at the rate, In'the

o case of a1 ambunt denominated in Sterling, of two percentage points -

per annum above the Bank's base rate for the tirie béing in forcs (or '
“its aquivaient or ‘;ubﬁiimta rate far the time being) or, i the case of an
samount denominated in any cufrency or currency unit other than Sterling, -
af the fate of two percentage points perannum ahove the cost to the Bank
{as conclusively détermined by the Bank) of funding sums comparable
1o and in the currency of cutrency unit of such amount In the London -
~interbank Market (or such other market as the Bank may select) for such.

B consecutive pericds (including overnight deposits) as ?hﬁ Eiank may

-abmmt@ d!gcretm fmm tsme o dime sefect;

. cammrsmﬁm anigd other t&ani{mg ahargea and iaga aﬂmlmstratwe and
othet costs, charges and expenses incutrad by the Bank in ralation to ©

- the Debenture or the Charged Propeity lincluging any acls necessary

-i&?ﬁﬁﬁﬁT R - R
. The Gampauy shall g;zay interest at ih& rate afmaaaed on the- mﬁ)ney 50 due {wheiher -

' o release the Charged Property from this security), or in enforging the

SELUF!W heraby created on a fulland uriquai!iiad mdemm‘sy basis; and
:«:my iee*:s charged: by the Eﬁaﬁiﬁ for tha& tirme ﬁ;:sent by the Bank % Gfﬁmais

" emplovees or agents in dealing with any matter reiating to this Debenture:
- SuchTees shail ba pa_yat}i& ad wah_rat_a_% may b _spemf_:aa by tha Bank.

betore or after any judgment which may be redovered: thetetors) upon such days

- in each year as the Bank and the Corfipany shall from time to time dgree or, in the-
“absents of such agréément, as the Bank shall frofm timeto time fix and (without
- prejudics 1o the right of the Bank o require payment of such intérest) all such mtafem
©shal be compouhded {both tée:?are and after any demand or judg,;meni) upon such
" days ineach year asthe Bai”‘ik shaf& fram time tm tame ?:x o v

-_;caﬁﬁaﬁg

7 The Company wuth fuil e guarantee ﬁefeby charges ity ihe gaymeﬁt of the Sﬁﬁureﬁ_ s
OBl :ganans and 80 that the charges hereby createﬁ shaii be a ::’:ontmumg &@CU?’IW '

' F;mf The freemid am:s ieabehald pmperiy {it any) of the Campamy poth pmmm and _
©future includting (withiout prejudice to the generality of the foregoing) the properties (- -
anyyspecified in the Schedule (and, whére any such propeny is lsasehoid, any present
“of fulure right or interest conferred upon the Caompany in relation thereto by virtue of any

E:nfranchxsmg L@gtsiatam mc udmg any ngﬁts angmg agamsi any namm% pumhas&r

fuage g ol



- pursuant thereto) and afl buildings and fixtires {including trade fixtures) fixed plart and
. rachinery from time to time on anhy such property and alt liens, morigages, charges, B
- options. agreermants and rights; titles and interests {whethar legal or equitable) of the

s G@mpany v or over iand ot whaiaver desc:rspnm i:}oih ;}z‘@sgni arz::l future. .

o S@cﬂﬁdiy Al H@ nghi tiﬁe and mimgsz cﬁ the Cﬁmpany i a?i fixbel p!ant arid mgchznery'
o oh-any freghold or leasehold i::m;:aez_f%y fortming par of ﬁ}e Charged Proparty from time -
o time hired, legsed of renled by the Cormpany from third pardiss or acyuired by the

- Corpany from third parties on a hirg, instaiment or conditional purchase basis inchiting . -

* {without prejudice to the g&narahty of ih@ Egrez;a;};ncj} %ha Gampanys raqh% o any rafiiric _

mi rentais of other ;::aymemg

“Thirdly: All boak debls (mcmdmg wiliout limitations sy book debis which ars Non- =
: -‘@as;img Debis) both present and fultre due or owing to the Company orin which the -

Company is legally. beneficially or otherwise interested (and the procesds thereof) and
Cthe benefit of all rights relating thereto ncluding (without prejudice to the generality of

- the foregoing) the Related Rights, negotiable or non-negotiable instruments, legal and

° aquitable charges, reservation of proprietary nqhtg righfs of srae:fmq ad unpaed vendz:;rg L -

:fians and ﬁ:mﬁar and associated ﬂghia

;Faurih&y All 9%%19; d@bts {mr;iutimg wsimut §|rmtaiion any aiher debis whmh are y Nane

- Vesting: Debts), claims, rights and choses in action” both present and fuiure of ihe

Cormpany ot in whigh the Gompany is tegally, beneficially or otherwise interested (and - .

N ~the pri}meﬁs themﬁ%} ingl ucjmg {w thcszﬁ prejudice lo th@ g@n@raiiiy #f the fmegﬁ ngy.

() R deposits and credit balances held by the Company with the Bank of any
Lo third party from time to time bolh present and fulure {ncluding choses in -
- action which give tise of mdy give fise to & ﬁam ot ﬁ@htﬁ;} «:ﬁwmg to the r'_ pE

L Campany {and the mr::}c:eeds th@r@mﬁ : _
oy oo any amnoLnty {BW!ﬁg to the C&mpany by way of ren! imenee fo, wmc:@

‘charge of dilapidations by any tenaft or licensee (in each case whether

present o futire) ol any freehold of lsasehoid property from time to ima.
forming pan of the Charged Propedy and any ground rents and rent
charges, rerd deposits and purchase deposiis awmg io ihe ii:ompany._

(and n Esﬁii}ﬂ case, the pmmedg thareot):

o) without p;éguciw:e i paragrapn {d) helow, any amaunis owing ar which B
LT iay become owing to the Conipany under any building, constriction or -

- devalopmient contract of by virlue of the Company's rights under any -
~retention or other trusts, whether of not any certifisate. as to the amount

. tiue has been igsued in msp&aﬁ tharaol {ami the pram@ds zharemf}

Coqdy _- ._waihwt pr@;m e o paragraph (8) below, all nghss (and the pmms{}s of
L such rights) present o futire, actual or contingent, arsing uhder orin
- ponnaction with-any contract whatsoevar in which the Cormpany has any -~
~right, fitte or interast {including, w;zhﬁu? !zm z’at;cm all pco icies and Gﬁﬁtraai?s ;

- of msurance and assurance)

o : '.(‘é}_' o - any amounts c:vw:ng or which may bsacuma Cmsmr; ii} ihe Qompaﬂy by way
B - of damages, compensation o otherwise under any judgment or order of

ny compeatent authmmy howsoevar atising or by way i seﬁ emem Br

B c@m;amm;sse ot any §aga£ prma&dtngs and

Ul g BeTEE



S the bﬁﬁéﬁt'mglﬁgﬁ& relating to such debils, ol im&; rights and choses e
S aetion anc&uc&mg {without prejudice to the generality of the fc}regmngmuch S

rights as are Thirdly desci bed in this sib-clause.

. %—;ﬁhﬁy Whare the. C(}mpaﬂy for the time being carties oh ary bust nﬁsss mmmgmg or o
“ralating to the provision of credit (as defined by Section 9 of the Consuimer Cradit Aot

- 1974) or any business aﬁmfsnsmg or resfafmg o the hasfmen% or (in Smﬂana} ihe hmng
--_oigi@oas ' : o :

-'%ha fu lbeméﬂt of aﬁd allv ghis urider the Cmd tAgreaments i udmg a! money payab#e _
unﬁesr or in resp@c% of the C:redit Agream%m _

) 3-1(_@} E .'t he ’Euﬁ bamr-m of and all nghts urider the Hmng Agr%meams mﬁiudmg al
o wioney pdyatﬂe under oF ir; respact of the Hiring Agraements
b the fuil benetit of and ai_i Tights relaling 1o the Instalment. Gr@ﬁst-

" Agreéements including all legal and equitable charges and other securities

- and guarantees and the other rights and remedies expressly or impliedly.
. resarved by the Ens%alm&nt Cradit Agn@ameniﬁ and by gunh s%umaes amﬂ o

guarantees; L . N -

Sy the Company's present and iuturﬁ‘s fights and: miérests (i anyy in andto
ST any chattels comprised in the Instalment Credil Agresments or securities
“and guarantess provided: in relation therelo including (without prejudice -

- o the generality of the foragoingy any right 1o damages relating thereto

©-and the benafit of any warranties given in respect thereaf insofar as the -

o property or any mt@rem in bUGﬁ c:hatwis remams ves!fad iy ihe Gmmpany -
and : . : : _

o e full benefit of the Q}Gmpanys nghts and intefests (if any) in and to

“all insurdnce effectad by the Company or by any dther persorof any

chattels comprised in any Instalment Greﬁ&l Agreéments or aﬁy secursiy'
o guarant&e g;srewdad in reﬂaiicm tnmma : : :

CBixthly:

ihe. {;hargﬁd Secumm : N : o :
o ) B tigihts in respact of or n;::tdentat 1o the C:ha?geci 3ezzurxt ies; a’md
Sy ihe interests in Securities. ' '

'_%mmﬂy The Intellectual Pmmﬁy Hights. e T
o 'Eghthy Tha gwﬁw il and the nealled t:apiiaib&’ the wmn&ﬁy Both presentand fuﬁure e

Minthiy: All aiher plant. anx:i machinery; ﬁttmgs and equzg;tment {mt i any. such page

being the Company's stook-in-trade or work in progress) now or at any fimé hereaftar
- bslonging to the Company of in which the Companyis egaiiye beneficially or othetwise
interested, wheraver si mateci aﬁd wﬁamer or ﬁaf; affixed ?ﬁ any fr&eh{ﬁd ot 5&33&?}@ d:

e '_pra;}erty of the Campany

Tenthiy: All the rights, m%famstg and b&ﬂ@fﬁs of the Ce)mpany unaer any pn@sam or.

Ll Huture hire-plrchase, conditional sile, cradit sale, leasing of ferital agresment to which
< the Company s @ parly in the capacity of hirer, purchaser or lessee inciuding {without

< prejudice to the generality of the faregmmg} the G@mpaﬁy g ﬁght to any rafunci of reﬂtais _
o oﬁh@r pa;fmems—; o . Sl .

Cbmgeitetsy
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a8
TR _...&ebenmre the Gompany has made full disclositre in wrstmg to-the Bank of:

- Eleventhly: The undertaking and afl property and assels of the Company both pregent.
- and future including. (without prejudice 1o the generality of the Tdreguing) heriiabie -
- propenty and all other proparty and assats in Scottand and the Gharged Property First,

- Secondly, Thirdly, Fourthly, Fifthiy, Shdhly, E*:‘sevenimy Eighthly, Ninthly, and Tenthly

- described (it and in so far as the charges thereon or on any: part oF pari% thereo! herem o
- pontained shall for any reason e mﬁ!’fmtmﬁ as fived charges). . e

< The 5e€:urrty h@r@hy ar@samd ahai! ag regard*s the Cha;ged ﬁmpariy Fnst Secandiy L
- Thirdly, Fourthly, Fifthly, Sixdhly, Seventhty, Eighthly, Ninthly and Tenthly described he .
- first fixed charges (and ag regards all thuse parts of the Chatged Property Fitst described
- o vested in the Company shall constitute a charge by way of lega) morigage thereon) -

and as mgafm the ifhargasi F’mpeﬁy i; even?h!y dezsmb@zi shall be H ?zrst fs;»aimf; :

s:;harge '

' The security h@r@by C(ﬁ)ﬁﬁtlmi‘e{i sﬁalf axtend to aii beneficial interests at e i"ompany__
“in the Charged. Pmmdy and tcs any i}m{méi‘ﬁﬁ mf sale or pther maifaatzm theraof or c:f '

any part thereof.

'.Thgs Dabaniurs - si"za!i bmgj ‘the Gﬁmpzmy as & cmimumg seswssy for the Sé(;ure& :
- Dbligations. nutwithstanding thaz the - iiabz!it @y of the Campany fiy %he Baﬁk ma‘y fmm- '

_té:‘m {0 time be reduc:eci to il

?aragmph 14 c;f Sz;neduie %3’% tc; ih@ Enso!vem*:y Af:t 19&35 shaii anm’y o the fima!mg ' .
: charg@s cieated by his Debentura, '

The G@mﬁany fé};}?@béﬂtﬁ #hid warramn; thai at ihﬁ dai@ that ihe C@mpany exeoufeﬁ th:@ - |

(@)~ - any information m!aiing to' each part of the C‘hefgﬁé Prcmariy amﬂ @am _

Lo Tight held by any other person in relation to any part of the Charged
‘Froperiy which, in each case, wouid be- inaterial to the Bank in relation to p
the appropriatensss or adeguacy of any part of the {‘hargad Propemy as-_
“sécurity for the Secufed Ob inations; and :

) o wach matler in respect of whsoh the Bank has réq:.aegmd mfmmaﬁaﬂ fmm" o

the Company it ﬂz:rmeatfon w:ih ih!S i?)efrser?turﬁ

' _F&E%Tf-’}i{;ﬂt}ﬂﬁ AND WARH&NT%ES
"~ The Cmm&ny sh{aii not w;th{:m the pnz}r wrﬁtam caﬁgant of {he Eiank

sy o sel, ass;gn iscense sub-license, dssccunt fac:tor o gthﬁrwsm ai‘sﬁﬁﬁe- -
' SRR v 1 or deal in any othar way with, the Charged F’mwﬂy {other than the .

. Charged Pmperﬁy Ei@wmhiy eﬁegcrrt}eﬁ} sub;ect as {JF(}V!Efﬁd in. sause
oA t:) B : _ _ _ Lo

iy - U wreate or p@rmrt o sub&rﬂ;i i aréqe any roitgage, cﬁ@ben{ur@

. hypiothecation, charge, asgigﬁme»n% by way of seourity, pledge or tien
L or gny other encumbran&e or security whalsoever upon the Charged -
- Propetty except a lien arising by operation of law in the ordinary coutse of
- the Company's business as condutted during the 12 months:- prea%dmg
" e date when the lien first care into axistence; .

' - {_(_;.}.-'_:__- : 'am#r into arrg mnimmtua? ab dibar: agraémam 0; arrangemem whish.

hag or-may have an econctnic effect similar or analogous o any sich _
_ encumbraﬁm oF seerity as would be pmi"amitaﬁ by subw:!ausse i),

3 _@3}' L : transfer S&Zi ot othenwisse daspos& of %he whe&@ Or Eny matm;a? par@’ of the -

: Chatged_ ?_ropg_rty Fleverithly described whether by a s ingle kansagzean_f

Pager i1ol 38



F{E&TRICT ON

- -No dzspust!mﬁ of this mgmtemd %iata by ’Ehﬁ propnamr @% the regts!arecﬁ aatai@ orby tha pmpnetor _
of any registered chafge 18 to be registered wi thout & writtan consent signied by the proprietor for -
- fhe time belng of the charge dated T
- zef&rred tw i the Charges Fegister.”

rhe Lampany hemby requasts the. Chiaf Land ﬁ&gustrar to regas&im the ol @wmg

= 'ar 8 num?;aat {)f Eransagtions whethar reiateﬁ or ot except by Way 0‘? saie -

#t iuu vaiua in ihe usual course of frading as transasted at thar dma heraot;

- wary ot pur;:scm 10 Vg any iﬂ&fatmemt Credit Agreemént of any seourity.
_orguarartes provided in relation thereto or give any consents of licences
under the terms of any Instalment Credit Agreemant or any security or

- guarantes provided in relation thereto provided that the Company shall

- -riot be prohibited by this covenant from agreemg 1o any such varation

__-.ar giving any such licence or consent i fu do so wolld fiot rngterially -

~and adversaly atfect the vaie to the Bank for securlly purposes of such

- instaiment Credit Agreeiment of such security or guarantes and if todo-

so would not affect the validity or enforceability of _suc:h nﬁtaiméﬁi Qredti-

B Aqm&*menf 0! sich $ecun£3f of guﬁfﬁﬁfﬁe or

enter mﬁo any agreemem with a fmancler ;}fovza&ar of maney Qf&ditm or“_ :
~-any ofher party whatsoever {hereinafter calied thi “Financier”y which has =
- the soonomic affect of, or an acanomin effect similar to that of providing - :
- security in respact of or in cornation with the provision of finance or =
O credit by the Financler aﬁi:i which invmives or may mwzxive one or more. o
- of the following. R

. '{é}’ sales, agmgm%is for séle or trangfem of any propeﬁy mr nghtﬁ-

: whmmevm ics the Financiar, and/or

'(ié}' sales, agr@am&ﬂts for aa!& Or !ratzsferﬁ ﬂ{:fua iy or- pa&emn«}uy on
' _behait of the Financter to ansy ihsrd parly whatsoaver; andior

S (il "th@ grant or possitie grant of author ity by the Financisr for sales,

“agresments for sate or tramferﬁ of the natuce setout in :subva%aum_ .
C BAM), o

“restiction omthe Propﬁétc)ramgs F%ag star c}f any fﬁgfswr@d %am;t ?or mmg g)arf of the o
Charged merty - . . RS

) {b)'_'. R

. in lave;ur 0? Urjyds Bﬁhk’ plo

i The f;mmpany mpras&nﬁs ancﬁ Warrants to iﬁs Barsk amﬁ 80 that eacﬁ such
yepresentalion dnd wartaity shall be deemed to be repeated on each day during the
continuance of this seourity, that, except to the: extam ms;ciosed by the- Cam;:any toihg -
‘Basik iy e mng i}r;@r o the dale hereot: : %

L {a}_ o me Cempﬁny has not z‘naae any eea:ticn r,}uzsuant ia ﬁaragraph 20f '

schedule 10 1 the Value Added Tax Act %9‘9@ in rakatrc:aﬂ toor affee%mg_
any part of the Charged ?r&pgﬁy _

'_-'b{;s far as the Cr:smpar’gy is aware aﬁar maksng fjua am} cafefuﬁ esmuary E
- the charges contained in clause 4 do not infringe any inte! eatuai g}rapeﬂy g
©nghts whaether !‘&Qi&%&rﬁﬁ or unregsstemﬁ whatsoever, -

Cng cnmum&ianc@s have tccuriad durl g the G{rmparay g awnemhap of any:
N {reghold or ledsehold property and, so Tar as the Company is aware after
K rnakmg dm* anf:.? mr@iui eme:zu ry, no umumsimwﬁ msifwreﬁ before the:

C . :'}}323""33_4;51‘};3" .
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ETH & )
L7 rights conterrad by Chapter 1V of the Copyright Designs and Patents Act 19881 which L
Ty aﬁe{’:t or relaté 1o the Inteliectual Pmperty Hzg:;hts as the Bank may reguire.

o 'il‘ﬁmpanys Gwnw’&.h!p (’Ef any fmehmia or !Pﬁﬁeﬁﬁld W@g)e:tt; Aow @Wﬂezﬁ SR

' by the Comparty whicls have led or could tead 1o a compstent authority or

' ~.athitd party taking any ‘action of making d claim under any Envitoneental ' -
Laws {inciuding the requirement to slean up or remedy in any tther way

- any contaminated parl.of the environment or. the revocation, suspension,

' o variation or nonsrenawal of any Environmenial Licence) oy which have lsd
ot could lead 1o the %’Z;e::;mpany havmg o mka@ action tc} a\mr% thi pi::%li}i iy

o of any such action or claim:

- ]ﬁter@sts in Securitios owned (at law or iIn dguity) by ths ﬁmsnpany unlar
o ;:::mﬂ;uaﬁ% to Pan 21A of the ﬁ‘mmaames Apt 2006,

= o) L L e Gcmpany 5 so!elyand b@nefrc;a y mteresteﬁ in the Chafqed Pr@periy
oo and _ _ o _ _
e - e wamtng m:atw;a of sesmc!;cm n{stace has bean serveﬁ in i‘i&lﬁ;}ai}i 0? :«."my'

The ?mmﬁany shall mt mfaka of revoke sueh an é!@%‘é&i}ﬁ 33 is re!‘errec} m in Sub ciause- L '

B3¢y in relation to any part of the Chargad Property without the Harilds prior wiitteny

congent or uhless the Bank requests the Company fo do so inwhich case the Company

Tha Gompaty «%hais hr:zm all t:m%s of andi{;r pay o the F?ani o damanﬁ all dosts of
- and congent 1o or concur in the antry of any regiqtmﬂ@n notice or memorantdrn ohany
- reggister in the United ngd@m or eisewhers (inchuding without lirmitation any registration
ynider Section 25 of the Trade Marks Act 19094) which the Bank may require in ordarto
register or note any interast it may have In, to or undér the intellectual Properly Rights
described (or any part thereof) and/or 1 rasii‘fci any deafmgs i, Uﬂder orin connaclion

with the Intelliectual Prﬁgarﬁy F{ighis

R . shall fnisdiately make of fevole (g The case may be) such an election in teiation to Sl
o any. part of the. &harged Pmpesfy that the Bank mnsaders ags;amganate afid gwe vaiac% :
- -notification of it to HIM. Revenuy aﬂrj ﬁusmms S

BET

The Camg}any sﬁa&! walive and ;:}mczure the waiver m any anzi all mma% ;zghts {bemg tha o

Eaﬁ . Sib-clause 5.1{a) shall-not gmvem the Company- without such cc:mseni =

as is referred foin that clause colieeling proceeds of the book and other.

L debis, mongtary claims dnd choses in action forming part of the Chargad '
Pmpeﬁy it this ordinary course of the Company's business and paving :
©the same into the Company's accounts) with the Bank in agcordance with -

-sub-glause 5.7(b} (and sdditionally, in the tase of Non-Vesting Déebfs;

- strictly in accordance with sub-clause 5.7(d)). Where the Bank makes & =
payment at the request of the Company which is debiled to any account -~

“with the Barik which is for the time being in credit, the Bank shall be taken

- to-have given any necessary consent for the purposes of clause 5,18y '
1o such payment unless such payment was madie. as a r@%ii of some:

mistake of fact on the ;.azm c:;f the Bank:

LB e Gotpany S pay o 16 aceoul of aocouRts wit the Bark ihe”

L procesds of the book and mh&f debls, monetary claims and choses in -~
- action forming part of the Charged Propery provided that the Bank shall -

© be deamed o recaive the amounts owing fo the Company referred 1o in -

- paragraph (b} of the Chargad Property Fourthly describad in sub-clause

4.1 pursuant 1o the fixed chirge contained thershn and not pursuant o the

" . lixed charps on freehold and leasehold propery First c:fescni}gﬁ in iwt: '

: '-%uh»r*iaum m ayg mf}rtgagw i ;}0%@3%«3(3
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@

The Company declares. that all procesds received o obtginad bythe
~Company of of the Company's behall hul which are notse pald o @

transtered into that accountor at;cczunm_ shait %:se rew ved dﬁd het d by

© the Company or trust tor the Barik.

(i S in the event that the Gampaﬁy anmm mm any debt g:mrchase.x invoice.

discounting o nther financing arrangements with the Bank relating to the

- purchase of any debis of the Company {'Debt Purchase Agreement”) then |
Cwithout prejudice to the generality of clause 5.7(b) the Gompany shail
give to 1% deblors or other obligors {whose debis are the subject of ang.

referable to the Debt Purchase Agresment) such instructions as may be -
required from time 1o time by the Bank 1o make payment of the proceeds -
of sich debits directly Intd the account specified by the Bank purstiantio -

- such Debit Purchase Agreement or otherwise specified in viting by the
. Barik to the C‘ampany {the "Fedeivatides Avcount”), IF any sush dabtor -
proceeds are fof any reason romitted o and receivad by the Gompany, -
- the Coripany shall immedialely upon recaipt remit the identical cash or _
~othar remittance or ingtruiment info the Recelvables Accotnt and pending .
“gush remittance hold the same on trust absolutely for the Bank, separate

from the Company's own monies. The Campany acknowiedges that any

~ baldrice standing to the credit of the Recelvables Accourtshallbe heldan -~
o trust absolgtely for the Bank and that it may not, without the prior written
- congent of the Bank, w;%hdraw any sucﬁ fhipnias from the ﬁec@watﬁeﬂy
CACComE. . o y . :

' Qﬁ?&ﬁi’?‘ {}F TETLE ﬂﬁEﬁ& am

The iﬁmm&ny shall, i Emmg fequﬁsmd 1] ria 3{5 by the Baﬁh for ﬁepcﬁsﬁ with iha Baﬁk} :

“and-the Bank during the contiriuance of this security shall be entitled fo hold and fetain

0 {unless held by & pnar mc:rigagee at the f:iai:e heraaf am:é foras kmg ag at remam the"
© priot morgagee): SR )

ECES

@

O

ol de@ﬁs and. dmumenia of titie ralﬁtmg to tha Com;;sarsy‘s fraersﬁid anc?" B
o -iaasah{;ald ana heritable property fof the fime being;

- all stock and share carhm:aies ang dwcumenﬁs of t;tl& rééatmg to intwastg
'-an Sec.urnas . . R _ _ _ -

“all ﬁmcumeﬂts @v&ﬁ@mmg th@ !mla&ment E‘;r@mt Agmemem& and aﬁy" S
' _saauriitaa ’Iﬁﬁi guafantasﬁ {;rovudec! m rasiats(m thersto: and ' o

. .al such {:t any) deeds and. g;imumwtﬁ; of title- a*etatmg {0 the {Z}harged
- Praperly Thirdly, Fourthly, Seventhily and Teﬁthiy ﬁéscr:mﬁ as, me Eéank -
'_rnay from time 1o time spacily. Sl _

_ if any of ihe | nz&rﬁsts fri Securit&es are srs uﬁeeﬁ ticated of dematerial iS@d :
- form, the Company shall, forthwith upbn being requested 10 do o by

the Bank, give or procure ihe giving of afl necessary instructions, i SR

-dceordance with and subject 1o the. facilities and reaws‘emeniﬁ of the -
relevant system, 1o &fféct a rangter of title of such Securites o the

“name of the Bank or its nomines and 1o cause the Operator 1o ssue an™ -

Operator-instrustion requiring the participating issuer in respéci f:}f stch

| :.Smursi 8% 1o register such iransier {)f titley,

- 'sat!mmmg the giving of sueh mstmt:twns the Gamp&ny ﬁhaii pm{mre tﬁe - B
~ teglstrar of such issuer o amend the issuer's ragister by enfering the Bank-
“orits nomines :p’ursuar_it to such transfer of 't'_iiite‘ iy place of the Company, L

S CTTEREY i



:";,'3;

ey o forihiese purposes “instruction”, “Operator”, “Operator-instruction”,

“relevant system” and “participating issuer”, shall have the maaning

-given to i‘he:}*;s& terms inthe Unc@rﬁficaiefi Securities %gu ations ?ﬁm

~ FURTHER ASSUBANCE AND NOTICE OF CRYSTALLISATION

The Gﬂsmnany shall at any ti e fand wmn e mi;i by the Bank execuie and dei;ver te .

- the Bank oras the Bank shall dirsot such further legal of sthar assignments, modgages.

securities, charges, gurebiments or ather 6gal documentation as the Bank shall require

ot and on all or any of ihe Charged Property 10 sectife payment of the Secured
“Chligations. Such assignments. mortdages. securities, charges. agreerments or olher

iegal docirnantation shall be grepared by or on behalt of e Bank at the cost of the

- Company and shall coritain il such clauses for the benefit of the Bank as the Bank may  ~
- require including without iimitation, # so required by the Bank inthe case of a morigage o
©or charge on any freshold or leagehold property. any such clauses 45 are containad.
Cinany of the Bank's standard forms of. miortgage from time 16 time and, in the case: -
- of securities over hertable proparly, any such clauses as afe contained in emy of the -
_ Bank's standard forms of standard semnty fromm time 1o time: -

o The f;‘;am;:aaray shall atany tirne if drid when required by the Bank @md ai the Cmmpany I
-cost give notice to such peraons as the Bank fay raquire of the chargés heraby effected .
~and any such further 1egal ot cther assignments, mmdgag% saciitias, cha@@s :

agmem&nts or other legal documentation and shall take, do or-execule stch steps,

acts, deads, documents and things as fhe Bank may coraidar necessary or desirable .

to-give effect o ard procurs the pertection, of the seourity intendad 10 be granted by -

*thig Debenture or any such further legal or othér asst gnm@nts martgag@s Sﬁcuﬂfie&
o {:hafgeg agrﬁamer&fs or other iegal docurnentation: - _ :

On each oecasion that the Gc}m;:aﬁy a{:qmres of any pomings on ma Cﬁmpany g benalt '

?erms referrad to m Sub- ciaus@ 55

- @oquires, aty property the tiie 1o which Is registered or retuired 1o be registered under
| the Land Registration Act 2002, the Company shiall immediately notiy the Bank inwiiting -
-of sueh acquisition and each relevant fitle number oF ¥ the land is unragis’iered the:
Company shall procute that il to that propey is duly and promptly registered (as
. applicable) and it any event the Company shall procure that this Debenture is noted on.
- the register with an agreed notice :md ihéé C{)mg}any shall am}!y for & reﬁm&tlan i %h@- '

- Withowt, nregudice to the goour ity hemby const tuted the Bank may at-any fifre (e&ther : -
- before or alter dermand has been made by the Barik for payment of the money haraby

aecwedj by notice in writing o the Company cibivert the Hoating charge created by sub- :

clause 4.1 over the Charged Property Eleventhly described with immadiate effect into

o tived eharge as r&gards any of zm Charged Frﬁﬁz&rzy E:iwenth%y sjmsarsb@d specified © '
- in the notles: ' _ _ C

s

it wﬁh@m the Eiank 5 pHio wrﬁtén ::{Jnsen‘t an‘y 5e¢umy domas mto exsgtence in mvour -

- ol athird party inrelation W any part of the Chargad Property E ew«-mhzy dgsmb&d orif
-~ @ny person carrles out, o attempts to carry out,'any enforcemont or process (ncluding ~ -
- @y distress, execution, taking of possession, forteitre or sét;ueﬁtraémn} against any ot &
- the Gharged Propierty Eieszenthty degcribed, ths Hoating charge over sush proparty shait. E
o -.ﬁiﬁemahca%&y and instantly convert 1o, amfi have aﬁac:i as a fzxezj f:harqa L

CBANK'S POWERS OF SALE AND LEASING -

Tha powers and Temedies canferrgd on mmgagaes by S&afmn 101 m‘ the Law of

C Property Act 1925 shall apply to this Deberiture but without the restriction imposed by
o Section 103 of that Actand the statutory powers of leasing corferred on the Bank shall
- beextended 50 as to authorise the Bank lo lease and make artangements for isases-ata

g TR



prémium of Giherwise and fo atcept Sufrenders of léases ahd grant options as the Bank

shall think sxpedient and without the naacf te:} obwrv& any of they ;}mwsmrzs ot stancms o

B9 and 100 of the said Act

' Tha ﬁank in axGIT smg il 5tatut§)ry mww of sale and aﬁy mce Vet appmﬂtad by the g

‘Bank in-exercising his powers Under this &eb@nture shall be at liberly to sefl at such- .
. price and on sUch terms and conditions as it or he in its o his sole discretion thinks fit

wand sha!i Aot he under any duty Gr abtsgaimn to ohtain !%"sé hast or any particuiar pr 0E.

N@athe; this Bank nor any sueh racaiver shall ba liable to the Company or any other

~person for any loss, damage, cost, expense or llabitity which the Cammﬂy sranysuch
“ pérson may suffer orincur as a direct or indirect result of the Barnik exercising iis gtatut@ry :
- power of sale, as E‘}emi}y varied D? @xtend&ﬁ Or-sch maewer éxercssmg hig pawem-
- under this Debenture: S :

o iy favour of a purczﬁasef th@ Seauree:f Qb!zgat:aﬁs 5hz:al be deemed o have mmmﬁ -
o due onithe day on whick demand for payment thereot Is ‘made by the Bank and the
 statutory power of sale, as hereby varied of extended. shall be exsreisable from and

| aftet that date, which daie {wité*ec;ut prsgudmé zs:: the aqwiabie r;ght ;;3 mcﬁa&m} sha | bsz :
o the fgdanzgt jon daté : :

: "CGMF?QN‘! 8 ?i}WEﬁS OF LE&SiNC& Arét} LEGZ’;&NE‘;;NC% S
CThe ii‘:{}mpany ghaﬁ m:at without the prior wiittety consent a? the Bank in relation t@ dny '

freehold or leasehold or feritable property now or at any i:tma hareaﬁﬁr acqufréd by or

: _be%lsng!ng ‘iﬁ this C@mﬁ&ny o any part thereof. _ . oo
_'.§a}_.__ - “exercise the statuiory powers ang any cher ;mwara of Eaa&mg @ttmg o

entefing into agreements for laases of lottings dmﬁ anc&ptmg or agw&} ﬁg'- B
o #ocapt 3urmﬁdef§ ot igases; or - : . o

by L _'-paﬂws!hmsﬁeﬁ&aanmsmﬁpmn&ﬂymgmm anylaase zananﬁy* iiCEI’?CE’i - L

right ort interest 10 ootupy such pm;:;eﬁy orany 1:}&\'3. thereot or _

e '(_cj- . amend of contfer upor any person any 5@38@ tenancy, licerces, nghi or

o 113

- rintergst to oceupy such properly or any par& thereof or grant s-my licence

. OF permission 1o agsign, Underlel or parﬁ with’ p&ss%ﬂcﬁ of swz ) pmpeariy-_ )

' -'_-_m aﬁy par’i theram _

ﬁ?PE}INT?ﬁEMT f.}F M\i kﬂMlﬁ?@TﬁA’f{}ﬁ ﬂﬂﬂ AF?@&NTMEN? Mﬁiﬂ FQWEFIS

OF & ’ﬁE{EEi IVER -

101

= AL any timg after the E:‘ﬁ;mk sh &Ei have; demande::i paymem of the Si&ﬁw&?ﬁi {:}%:ﬂ Q&Ilﬁﬁ&‘- or.
- the Company shall have requested it to ¢o s0 or an Insolvency Event shall have cceurted

{uipon. the happening of which the “security In this Debenture shall be immadiately

anforceable) the Bank shali have power, in wrzimg under the hand of any official of
- the Bank authorised by the Bank from time to fime or any person duthorised by any.
~such official in writing, to appoint any person or persons as the Bank thinks fit to be
- an administiator or joint administrators of several administrators or joint and several
administrators of the. Company of: alt@manvéiy a receiver or joint receivers or several
Corecelvers or joint and several recelvers of the C’:hargaeﬁ ?raperiy to act, in the case of
iwa o mote receivers, jotntly, severally or jointty and severally in relation o any partof
“the Charged Propery and to the extent permi iad by law simuiar ylo remcve aﬂy Such
g rew ve; and ics a;}pcﬁmt anmher mr cham in his plas@ _ .
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- If the Bank excludes any par of the Charged Property trom the appointment of any.-

- receiver, the Bark may subsequently extend that appointmant {of that of any recel Fyer

R - ¢ a{:éng gamh r@mw&arﬁ tey suizh axcluded pait of ’ma Gharged Pm;z)@s*ty _

103 - ARy such tacaiver at the cms of the C‘om;:ssany may,in the name of of an mhalf af me'_;'
S Comparty or at his oplion in the name of the Bank (but only with the specific approval n -
- writing of the: Bank) or 4t his option in his own name (and In any case. ‘soiwzthﬁtamamg :

any administration or Niejuidation of the Cjampanyj do ar omit o do anything which the

Gwmg}any could do of omit to do and (in addition) rhay exercise all or any of the powers

- specitied i Schadule 1 1o the Insolvency Acl 1088 (notwithstanding thal such recelver
may not be an administrative raceiver) amﬁ i mrt;ﬁ;war {but without pregud we fothe

genarahw ca? the mrag}amg} any weh récmvm may.

ey deal with, take ;}osses*s;an of, collect anfﬁ gei in any af the f}harged
S Poperty oo L T
ey ccaryon, m*‘magé dewiog g{dvers;?yom@nmsf mcarrymg o, mahagmg :

-developing or diversifying any business of the Company or any part .

© thersol and for any of those puiposes recéive, ratain and use any

proceeds, books and records of such business and cairy out or complete :
~{with or without modification) on any of the Charged Properly any works
~of demolition, bullding, repair, construction, fuinishing or any pmjé?ci or

: __deveimpmem in which the {Zem;}any was engagad

- '{é}- L raise of borow any motiey from of incur ary other liabil ty m (hé %Bank_

o any other person and on such ferms 48 10 interest or otherwise and

. with o without security as such receiver may think expedient and so that
-any such security may, with the prior writien consent of the Bank, beor
{rclude a charge on the Charged Property ranking gither in prmmy to csr'_-_

o part passt with or aﬁar the security hmet}y oreated;

x .'_(.d:‘;' _' C Clorthwith and without the restriction ;mzmwd by Set;tm 103 of the Lawof

Properly Act 1925 sell, realise, dispose of oreoncur in selling, réalisingor
-tisposing of (but where necessary with the leave of the Court) and without
the niead to absefve any of the provisions of Sections 96 and 100 of the.

said Act et or concur in lgtting or surrender or conour in ﬁurrendei'mg {::a;”

- accept surréndets of leases o7 té*ﬁﬁﬁmé?j of a i of any of 1 %15% '
- .C_‘;ha?t;;@d meﬁy i SR

Sy cany arry sa%& exchanc;a r@aiisairoﬂ dfsmsa! leass, tenancyf gr‘. '
L - -surrender of the Charged Frogerty info eﬂe{:i by conveying. iranﬁfe:ﬁmng _
: -_asmgﬂmg leasing, lelling, surrendering or accepting surrenders-in the
~ - name and on béhall of the Company (or other the estate owner) and 8o
- that covenants and contraciual obligations may be granted in the hame
" ot and 50 4% fo bind the Company (or other the estate owner) so fares
such receiver may consider it pecessary, appropriate or expedient for

L the exarcise of the powers conferred by this Debenture o to-do: Any

‘such galy, exchange, realisation, disposal, leass of tenancy may be lor.

o pash, debentiés or other obligations, shares, stook or other valuable

- consideration and may be payable in a lump sum or by ingtatments
- gpread . over such period as such fedeiver shall think: fit and so that
o any considération recelved or receivatile shall forhwith be and betomea

“charged with the paymient of the Sepured Obigations. Plant. machinery

and other izxiumg may b wver&é a?nd 50 id geparaietv o the ;srem;ses

s _..-i-";;agx::'ﬁ"?'e._s.?%%-
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--cmmammg them wsfhaut the c:m’tsen‘z C}f mea éﬁ@mpany i:remg Ohiameéi R
- thereto;

o 'c}btmr"s {i:sy way of- dﬂfﬁiiﬂdiioﬂ of aihmwasa} any ap;yrt;s,fa p&fmtﬁ%i@rﬁ _
©ongent and licence {including any Environméntal Licence,: planning

parmisgicn. and buﬁ{img reguiation approval), enter info and perform

Lo pontracts and. arrangamems plrchake mater ss and atslthy any ty;:ae uEo
- obligation, N _

iy promote thie mr natzon ﬁif 3 subs dtm’y ot subsidiaries z::wf the C;mmg}any

With & View to such subsidiary or subs! diaries purchasing, leasing,
- licensing or ofherwise doquirit interests imor tha use of the Charged
< Propery or with a view to such subsidiary or subsidiaries engaging
- pimployess of pmvlﬁmg maragement of otherservices in connaction
. therewith ot for any other purposé or function which maybe regarciad 2
a5 ﬁecessary ar appramtata by siuch receiver ?rom tima o lime:;

' {i;} artangs for Such subsidiary oF subsidiaries lo rade or cease to iyaﬂie '

' _-fas suth receiver may think i;t from ttme m i ﬂﬂd

S ; {iiy- arrange for the QGYGH&S& lease, licence of a(‘:ﬁ}m&ﬁmn of alior any o
ool this assets of the Company by any such subsidiary or subsidiaries

on a pasis whereby the consideration may be for cash, shares, -
| -debantires, ioan singk, convertible loan stock or other securitiss,
~ghares of profits or sums: calculated by referance to profits or
Aurniover or rovallies or licence fees of otherwise howsoever and
whethir or niot secured on the gssets of the subsidiary b subsidiaries

. ahd whether or not such consideration is payable or receivablé ina
lurng s of by instalments spreaej Over auch perzc}d Ag such receivar

: may ik Ht; R _ . : .

-take any pfmeed ngs in reiatisﬂ icz ﬁ‘lﬁ Ghargﬁd F*mpariy int the faeme

of the Compiny or Stherwise as may seen expedient including (without - N

. '_;)sagudme io the generality of the foregol Ny pfﬁ&@édmgs ior the collaction
~of renti iy arrears at the date of hig appmmmant

- entarinto any agreemanz or makﬁ any as'rangemani or cmmpr@m 50 whwh
such receiver shall think expedient in respect of the Charged Propeity;
miake and effect all repairs to and renewals and Improvemernts of the
Company's plant, machinery and aftects and Insure the Charged Pmp&ﬁy
- and/or maintain or rénew any insurances of the same on such tgrmfs ae
: -such receiver shall think fit or as fhe Bank may di ret; -

- appoint’ managers, agents, officers and smployees Tor any of i?‘%é i
atoresaid purposes at such salaries and for sUCh her zxis 85 ﬁuch reﬁe ver S
. 'may Getﬁrm ine ancﬁ di sm:% any of the same; : .

adopt any coritracts of employment entered into batwer the {Jompany S

and any of its employess with such varigtions o the contract as &uch

. recewa: gy think it and dismiss smy smﬁ Qm:ﬂéyees

emmme g C‘ompaﬁy 1 gmﬁ une;im any raﬁt review clause r*c:arstaina(f i

- any lease of the Charged F’mmfiy First described and grant or apply for. e
any new or exianded ieaaa th@rez}f _

- cause the Company to grant such mﬁwem of atme‘ney or ap%;:ia int agen%s:’ e
-aB BUCh raceiver may irom time to tirrzea thm!«: expedzent ' '
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{o) o do Al such things as may be thought nedessary for the. mahm}emeﬂt {)f
e e Charged F’rﬁczﬁrty and the affairs and business of the Company:
SN (+) B -._z;;ranf vary and release eassments and other ﬁgms over Emeh&icﬁ
e - and isasehold. propaty of the if?ﬁmmany and irmpose, vary of release
L covenants affecting sueh properly and agree ihat such prmpmiy may be
subject 1o any’ éasem&ﬁts or fzcsvenania

g purchase any freshold aind leasehold pms:semm and oiher cap&ta%ﬁ%et@ o
RS . such réceiver eonsiders ﬁ woiitd be mmd:ﬂs;ve iz; mmmatimr of he Bank's
- }sacurﬁy to ey wonand : e -

15 R do all such other aots and ihmgs as may from Etme m %zfm bsa wnmﬁewd_
EREIERIRNEIE ©, Such receiver 1o be intidental or conducive 1o any of the matters or
Ny pawefs aforesaid or othervise incidental of conducive 1o the realigation: -
ﬁf the %%nk § security or the axercise Of his funptions as r«gcazvm '

R L1 -'8ui}~sm‘;ﬁ ion 1&9{3? & the Law of Pmpeﬁy Act 1925 shall not ap;;}is; and all m@nw'_".- L
S reveived by sucht raceiver shall (sublect intelation o each paragraph beluwm anyaiazms REREN
~having ;:»rmty 1o the matter therein described) be applied: - '

(@) 0 rstin ﬁaymam of his femuneration and the zzastﬁ of real 1$amn mmuﬁ ng -
sl ~ all costs and expenses 0% or incidenta m aﬂy axe«rmsa of any pOWS!
R o hembyéaﬂ&wrﬁd o : : 3
S () . secondly (f such receiver thi ks it %:s;ﬁ ot otherwise) in or i{iiwm{:?é:_

“payrrient of &l or any of the matiers referred 10 in paragraphs (. (), (ay :
- and {iv) of Sub-assction 109(8) of ths; Law of Prapeﬁy Az‘t 1925 as he if
- hig abﬁﬁiuia d&scmﬁm shall def:;sde ' ;

ey thirdy § ini-or mwards satistaction of the Secured (:Ji; :Qatma o

| s -%ﬁy such r@cewm shall at al times and for all msrmsas b@ ﬁeemed to be zm agem N
S of the Company wt‘arch alrie sha! m r@s;‘wm:bie for hig a{:’tfa at f:i@fmm‘s am‘} o hzs
: remun@rah@n . . _ o :

108 Ay $uch reaséwe? sha! he emtstled fo remun&fatu:m fm ms services gﬁd i?‘iﬁ‘e servives c:f :
< hisfiryat 4 rate or rates o ivan am@um or ampunts as may from Hme to time be agreezﬁ >
" batween the Bank and such receivar.or (in detault of agreement) as may be approprists.
- to the work and responsibilities invobvett Upon the basis of charging from time to time -
- adopted by such recaivér in accordance with the tirent practios of such recsiver a1
hig firm and without in eithier such case Being’ limited by the g XImuUm raie s;;emﬁad o
Section 109(8) of the Law of Propetty Act 1825 : S

107 “Only moriey actually paid by such racaiver to the Bank shai be: a:amb’:@ of bemg 85}:3!16*&1 o
o by the Bankin or towards %ﬁsfamm of the Secured Obligations. | '

10.8 ~ The powers corferrad t}y this clatise 10 shall tse in ac:itfntmn to aie ;*mwesm gw@n t}y f%tatiﬁ%- R
SRR -_%3 the Qamk i‘}i" any %ch raceiver, :

o 1{}9 Ay ( any person iak&s(mthmaiansmtaka}anystepﬁtc;-en?r:;rceanyspgur:zy 8

which rankg biefore or sgual to any part of this security in relation o any
gart of the Charged F’mp&fty the Bank or such receiver {in respact of ©
~such Charged Proparty) may at any time redeem any part of thal person's -
sacurity o procurs its tranister to the Bank or such receiver. The mongy
50 expended by the Bank or any auch receiver and all costs of and
S ingidental to the fransaction nm;rmﬁ by the Bank of any such raceiver
Y 'ﬁhaﬁ biey %m;red hsare,sby é‘md f«; it bear miams;& ﬁ{;)&"i‘imifﬁ{i and g:sayaéﬁ .

e GRS



10.10.

g

a3 ;)mvlded inl clauses 2 amﬁ 3 frem tﬁe ﬁaia af’ ihe s&me havmg been. .:_
ax;:sendeﬁ o S . L _ . .

) . The Baik and such réceiver may settle and pass the aﬁcﬁunts of aﬁy'f o
. o parsor entit ac to any security which fanks before or equal to any partol :
< this security it rolation to any part of the Charged Property. Any account o

- 80 settled and passed shall ba conclusive and i:}mmng o the Qampany

| ? the Eﬁank shall appolrit fofe than one recéiver the powers given 1o a receiver hereby
Cocand by gtatute shall be exercisable. by all ordny ong of more of such recelivers and any
- reference in thss Debentira 1o “receiver” shall b@ mi‘zﬂstmad ax::f:&mmg o

S
ERR A

?RQTE{QETE@& OF THI ﬁﬁ; ?ﬁmtﬁ% RIS . _
Ny mr%ﬁ {aac:h a “Third F'arty” ific uﬁzng aﬁy msur@r dssurar, ﬁurchaser o 5ecumy-;

- holder) desling with the Bank or any receivar amgsamﬁ@é by it or th&t{ r@speatwe_: o
- emp 03;3% and agents need enqmra . _ e

__(a} SR whether any right. m&rsmd or. pu;mrt@d tcz be ex&rms@ﬁ by ihﬁ Bank o

such raceivar of thelr raa;::xec:tm emp loyees and agenta has %;er:omg
axercisableror : . _ : .

oy ‘whether any of the Séeﬁmfﬁd Cﬁbiigatt{ms are s e ¢ femam Qutstanﬁmg or

".:{(3:';- CocotEs 0 the propristy or raguianiy of anything dorie (including any sale,
S ' :- dealing or aﬁpimaﬁ&gn of money paid, raised Or borrowad) by the E%smi( -

-Siﬁ:h Fﬁﬁé ‘»fi?.{ or t?’ae f fe&ﬂ&ﬁg v ampl G}i&i’-ﬁ% and agents

: Each of th@se thmt;s shai (ag betwaen thal Thi rd Party on the one hand’ aﬁd the Bank'_'
- orany recelver appolted by it or their respedtive employess and agents on the other
" hand) be deeried 1o be exercisable, due. oulstanding, proper, regular and within the
o %‘arma of th&s L)e&t}fantur& {ag'the ase may be) and to be fully valid and aﬁamava '

- All the’ protestions 1o purchasers cohtaingd In Sections 104 dnd 107 of the Law os_ S
o Property Act 1925 and 10 persons. contained in %&ct on zi?;{:a) of Eha Enﬁ{)ivency Af;:! 1986
o aﬁp!y za eagh Thitd Party., ' :

S The %}I%ank any ra{:ewar appmmed by ﬁ gmi ‘{héii’ re@geﬁtm& emp oyees .%md agenis may -
- givé receipts to any Third Party. The Company agfees that each racéipt shall be an.
- absolute dnd conclusive dischargs fo such Third Party and shatl refieve such Third Pa my. oo

of any obligations to see to the application of any assets pair:i or transﬁarmd oorbythe

- diraction of the E%ank wch re&cetver &mpimy&e az agent
_ -{iﬁvﬁﬁﬁmfﬁ T
The (";f)mpanyshal : S o S
{ay R mnduat arndd {:amy on its busm@sg ma;::mpaz’ anii efﬂcnen’f maniet and

" not roake any substantial aiiemnm i iha naiurs of or moda 6? e::t:m{juat-_-
"ok that busmesa S - ) o

:_ (E‘;}_ T B Cwithin such gxenad as 15 aiiawaa by faw ts:;fr the: d&lwermg of such

- caccounts to the Registrar of Companies, Tuinish to thie Banka balance
- sheet and profit-and loss actount cormplying with all dpplicable laws - e
- regulations and acciunting standards and shiowing & true and fair view
“of thie Company’s profits and tosses for the relevant financial year and
- the stale of affairs of the Company as al the daté 1o which they ara
~made ug, gudited and reported upoh by an accountant approved by
. the Bank and aiso from tme to time such other inforrhation about the.

: N F;’_gge:;_ e 38 )
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R -Cmmpaﬁy (mc udmg mfermatmn ab:::eui {he gsgpm and ham mas of ih@
- Gompany’ as the Bank may reasonshly require; L

- rmiaintain at ail temeﬁ i?'se aggmgat& vama of the Cﬁmpany s good

book debts and cash in hand as appsating iy the Company’s mm '

“and investments guotad onany recognised stock exchange and its

atketable stock-in-trade (taken at cost of market price whichaver -

- may be the lower according to the best estimate that can be .tmrm{-‘sd_ s
o owithout B being necessary to take Stock for the purpose) at such sumy

(if any) as the Bank may from time to time require by not iess than one

with details ot any dmounts payable i:;y the Company and a}uts"camimg

- which under Sections 175 and 386 of the Insolvency Act 1986 o _undar B o
- -any other statute would in the évent of the liguidation of the Company - 7
- ponshtute praferential debls. Such certifivate shall be sigried by the: -
- Managing Difector of the Company for the fime being or any olher
. Director of the Company accepfable to the i“-‘iank For the ;’:far;mm*s m
: %hss sub-clause there shall be dts?agamed :

' {0y ;Emy gtaak«aﬁm‘érad@ the proparty - in whmh remains in h@ m&ﬁef o

L montt's notice. in writing to the C@mpany {and i the absenie of such

~notification from the Bank at a sufm which is al least twice the Secured
- Obligations). On such dates {it any) inavery year ag may fromtime

© o time be required by tha Bank the Gompany shali abtain and furnish
o the Bank a cerificale showing the said gogregate vaiue together

notwithstanding thatthe Gompany may have agread to purchasa the -

same and’ ﬂmwt%hssgnﬁmg that the same may be in %he;- poss:asgmn
- -otdet or drspﬁsetmn of Ehe {;‘ompany and .

as is tefarred o m ;:«aragrag;h {55 of this sub-clause:

L "('ii_) -any book debis or cash in hand deriving from any suich stz}cmmrade} -

"mamtam #t a;i f:lmé}‘% t&*ssa aggmgate vaima‘» 0% thes ammmig remgm ng o
- pe paid um:ier e Approved instaiment Cradit Agresments (exchding

those ;ikwmved instaiment Credit Agreements under which instaliments - -

T are more than six months in areais) at such sum (if any} as the Bank may
L womtime fo fime retquite by notess thar ohg monti's rotice in wiiting to
- iheé Company and on'such dates (ifany) ine L‘E,‘Jéii‘y yirar ag may from time to
time be'required by the Bank the Commpany shall ohtain trom the Managing
- Director of the Company for the Hime being or any other Director of the -~
© - Corrpany acceptable to the Bank and furnish to the Bank a certiticate
- shawing the said aggregate value {inc udmg k] fuii exptanmmn a% to how.
o thﬁi value was aatcuiaied} T : R :

: '--mi (sxcept with the g}rsm zsr}nsam i wratmg und@r tha iaaﬂd 05 an f:sff;cm! R
of the Bank and then only on such terms and conditions as the Bank
iy speciy) sever or remove frorm the Charged Property First déserbed
- any trade or other fixtures, fixed plant and machinery for the time being
- thisreor except for the purnoses of renewing or replacing the same by trade
ot other fixturgs o fixed plant amﬁ mas;hmery of equal of gfmim valug

ﬁ {%}_s -'fmmafy with all C(J\féﬁaﬁtﬁ rastriotl onsi teqmrememg m&vmms{f '

“regulations and conditions affect m; the {Zharged Pmp@rty {inc] udmg' '

~iheuse or enfoyment of it} and

N ) -(‘i?;’ Hully. angd puaciua?iy ;}ﬁﬁmrm m&ﬁ fm tgmmn t:n th@ {J@m;:\aﬂy o

miat:en i any weoud iy in fa&mm of a-ihi r(’é msty a?fécimg any ;)aﬁ o

- .?rzs_ze:' Fhat Ay
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ot the Ci&argsécf Proparty and; it fﬁ’a Bank so é@quesﬁév the Company |
o shall immediately produce 1o the Bank evidence of such performance
- {including a receipt for am; ﬁaym@ﬁt inade by the Gomgﬁsanyjs _

L wm;:}iy with all relevart ii icBrices, consents, pen‘msmns and conditions -
- from time to time granted orimposéed by the Planning Adts and not without
© the prior written consent ot the Bank given any underaking to or enter indty
L oany agraemeﬁi with afy retevant ﬁiannmg auihmty affae:fmg the Qharged :
. ng}eriy Frrst destribed, ' . _ _

_'_?e:}rkhmfﬁ umm feﬂatpt of any gzermassmﬁ mtseei z.)rdef pr&;ﬁé’}sa% or oo
Coraccrmendation given or issued by any coripetent plaming authorityto
- ihé owner or occupier of the Charged Property First described or any
© - notice Under Section 146 of the Law of Property Act 1825 of ofhenwise =
fromoany supsrior dodiord of the Charged Pioperty Fs{ai ﬁescnb@d_ :
forward the satne or a true copy thereo! 10 mﬁv Bank -

ot make or consent lo the maktng of aﬁy app fisation for panmng-'

permission.or any dther application urider the Planning Acts affecting the

- Chatged Property First desciibed unless either the Bank has consented
~newriting 1o suet application being made or a copy of the proposed
application has been sent 1o the Bank atleast one month before the date
zof the application afﬁ:ﬁ the Eﬁank h&s mmﬁ no abjesnm 1% thg makmg of
: ih@ appiwataaﬁ S _ B

g}armt? the Bank orits agents m arsy t:ma o eﬁter Upon any 0? ihef Gharged o
“Property First described for the purpose 0? inspetting any such @harged_
Broparty and/or of establishing whather o ndi the Gczam;}&ny is wzrmiymg

with its obligations umﬁe}r this Debenilre,

_ “riot taks or knuwlngty iasi 6 take any afstimn whach dm@s oromight.
- rpagsonably be sxpected lo affect advers:sey an}; rﬁgistr&tzan gt the -
' n?e?!&ctua Property Fi;ghi&_ o _

' m&mtam and defénd the §n€s lectual Propeny mgms a?a& nmeb {sm uﬁmg S
-'_-w;ihnut :mstat an by ﬁaymg at the Qampanys ex;:aﬂaﬁ all. ref:ordmg_. e

o “such Inteft %Ch&ﬁ% F’mperty Fiighis against any amsmn claityi m pre:u:%dmg
- brought of thraateried by any third paﬁy &ﬁzj to ’Stc&g} m?;’iﬁgﬁswnt& m@r@@f '
o hyany third parly, T R :

: {m} B

ns‘}t abam:ffm or cam:e! ar auih{:sn&e aﬁy thm:f pa;iy o c?o any act wme::h'

- would or inight Jnvalidate and jeopardise or be inconsistent with the
_ ntellectual Property ﬁagh%& and not omit or authorise . any third party -
CCto omit to do any ar:,t ‘whith by I‘ES omission wiould hava that g&ff@ci or o

charmter

prcmpty notlfy ma {Bzmk nf any mfnngemenﬁ by any {hird par{y &%’ any S
_ intetleciual Property Rights; :

Aot do of causs of Pl fo be tfcme or ol t ia r:iss anyﬁh ng whrr:h may
in any way depreciate, jeopardise or otherwise prejudice the value 16

- the Bank or marketability of the security- c:realed by this E}abentum 3 oirof
- the Charged Property; R SN _

_ _'.'ﬁot (without the prior wiitten consent: f::f %he; Bani«;; mcurany @xpen@tim@ of X
. liabifities of an oxcaptichal or unusual nature (including without limitation :
. any expenss% iﬂ carrymg out a piannmg permlgssem Lsrﬁeaa a.copy of

’ -'--?ﬁa;i’i%‘":i QZI'Ing e
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tne relevant planning permission has been sent lo the Bank af leastong
Cwhonth betore this date of comimencemeant of such d&ve?aamem anied !h@- o
- 'Eﬂank has faiﬁéd no mﬁ;&ch@n tosuch develo prognty, :

ot (without the prior written consent of the Bank) radeem ot pufchase ‘ﬁ_s;-'.
OO %hare-‘:; OF pay an abnonmal *emﬁimt by way of dividend,.. .

' 'h@%ﬁy i?‘%ﬁ Baﬁ!{ smm&rﬁzai&ly on ihe misczurr@nm of an mf;:mlvpn(*y Fveni

i dny notice (whether agreed or unilateral) is registersd against iim'
- title of alt or parl of the Charged Praperty First describad i sub-claise
oA give 1o the Bank full particulars of the oifcumstances relating to -

such registration and, i such notice shall Have been registersd in order

-t protect & purporied interest the creation of which is conlrary to the
- obligations of the Company under this Debenture, !mm@;dsateiy al tha

Gompany's pxpehse take stch steps as tha E’sank recuires ta:} ensure that

= _ihe notice is withdrawn or cam;re ié&ﬁ

-resmnd pmmmfy (am:i i any avent w;ih inthe hme requ red by ?aw} ia aﬁy_.

reguest for information or notice setved on {under or ﬁursuani o ‘F—’aﬁ. .

COPA ef the Campame*; ;&et SO06, and

e promiptly Gpon ressipt provide 1o the Bank a copy of any warning mﬂ{:e or
o r@stric:m}n notm sss;rvead Gﬁ ai zmdpr Part 214 of ih@ Cam;}ama@ Af:,t 26&6 o

"REF’AIR &ME& mswmm::ﬁ

_Th@ C;mmpany shaii

o

N R
e

3 _keey aii bu;!cﬁmgsz and fzxiums here&:wy c;hargmﬁ n. a gﬁtﬁt‘i Sn‘fﬁiﬁ m r@pmr .
' keaga all plant and maf:;h nery in goad wgrkmg order and conditioh:

- insure and is:%p msured -all s proparty and eﬁea‘w of @vas’y deam;ptmn-

“with reputable insurers and oin terms for the time baifg approvad by the

* Bank {making suth amendmants thereto as the Bank may from time 1o

- time requife’ against ioss or ﬁamag@ by Tire and by terrorist damage and L
- such other contingencies and rigks as may from tme to time be required

- by the Bank in (helr full reinstatemant value for the timie beifig in The joint

. names of the Company and the Bank or with the inferest of the Hank.

o erzgic:rsezd ant the peizcy o ﬁaitcms or noted a3 the Eaank riay reguire;

{unless de;sgsﬁad with-a ;}nm mﬁﬁgagess at ti‘m daie neraol and for ag L

o ong as it reémaing the prior maortgagde or uiless the insurance to Wikl T
*guch palicy ot policies relate and which was approved by the Hank was

effected by & landiord with the respective inferests of the Bank and the

e “Company endorsed ar noted tharecn} ﬁapc}sﬁ wﬁh %ha Eank such pohcz@s

a8 may be reqmmfd by the %ﬁk

' -ér;sufe that the relevant mhcy or pc;)&imés remain vaigd atal t;mm

bulldings “and fixtures and plant and rachinery of any pari thisredf in

" duly pay all premioims and sums sayabiaa if- miatmn tt @ush insurance -
- and produce the receipts th weretare to the Bank wﬂ%’xm saven days of thelr
' '_bemmmg {iue am:i g}ayabie and ' S S

f default shall al any time be mads by the - Company i k@aggmg xts-’l_ _

Cooargood state: of repair and in good warkmg order oy in sffecting mr__'- B
: kﬁep ng Up any sugh instrance or inrpaying any rent or other outgoings or

Z’i{}tﬁah{‘}ﬂﬁ ar i producing to th@ Bank zmy st:ch m!scv ot r@c@agﬁ i sh:-;s b

N P A A
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ey Be: iawiu% tm %:mt nﬁt ﬁb!!gaiory on, ih@ Bank to rspa ¥ aﬁd mamiam ihe )
- saimie with power to enter any of the bcxmparsy s propery for that purpose
~or to pay such renit or other cutgalngs or difapidations or io effect of renew’
- any such instrance as aloresald as the Bank shall think fit and amy sum
or sums 50 expended by the Bank shaill bié repayable by the Company

o the Bank on demand together with interest computed and pavable as

provided in clauses 2 and 3 from the dale of paymient by the Bank as
ai’aresaid and, p@ﬁdmg rapayment shall be secw@d hﬁmt}y

Ty AW money which may at any time b raceived or receivable unmer any

wuch insdrance of any other insurance covering any of the roperty and.

- wftects. of the Company against such risks as aforesaid shall be held

“in trdst for the Bank and (al the Bank's: Qpim}f"i} the Company shall pay
Cgueh mioney to the Bank or shall appiy the same in f@piacmg, rest@nng oF
reinstati ing the pmpﬁrﬁy daslioyed br uamagad ' . _ '

' “i he mmpany authorises the Bank in the Sampaﬁy S nAme amﬂ onthe Emmpa rzy s be?‘raif '

fo make any claim agalnst the insurer under any part of any insurance policy and to

admit, compromise or sett 53 auch cia mor arsv %sabm‘éy m%at ﬂg tey any guch %imm :;}r amy' :
‘potential f*!aim _ _

The ij‘om;}arzy 4f 30 auihmsma ihe Eéank 10 receive aﬁy amceuﬂtg r}ayat:aia of !ecewed in' '

‘respect of any insurande policy of claim under any insurance pr;siacy aanﬂ o give a ggos:i :
. ldfﬁ;aharg@ to th@ nsurm i respect f:a% such amounty. 5

ZAny BUMm pmcf by t he Bank to the lesgor of any Iease under which the Gharged Pn;:speﬁy -

First descrived in sub-clause 4.1is helg’ {ot urider any guperior leasd) in settlernent of

- any clalm made Dy the lessor for any rent or other outgoings. or dilapidations reséived or -
- payable or alleged to.be reserved or payable undef the legse shall be desmed lobea
~payment properly made under clause 13.2{a) {whether or not actually due ©© the lessor
and wh@amer ot not disputed by the Company) pi’{)w{:‘%ﬁ that such payrment was made
by the Bank in good faith tor the purpose o avoiding, mmpr@masmg or %ermmatmg any S
. proceedings for forfefiure or otherwise ?@r the' pum&se s:af pmsamng C)!’ an%cere: ng thsa- s
L *-sez;:un!y hereby created. - _ : :

ENV F%Q)NM&&?AL GSLEG.&T&QN%

o ' The 8{3 ﬁpaﬁy shall:

o '{_a}' S 'mmam ai% Envsronmaﬁtaé uc:&mes apmmbie o Ihe Qﬁargmi Pr&p&f‘iyanﬁ*
T 1o the Company's mmm%& and m:.smp y with the terms ancj conditmﬂs of
_ 3}?9 same; “ : L
o 3 mmp v with afl’ Eﬁwmnmenta! Law& &{JQF?C&@?& !ﬁ %i’se Qﬁasfggd Prgperiy .
- and o the mmpamys busira%s and not ﬁarmﬁ E: cmmraventmn of e
_ .o same; ' _ . R
{é}' S ﬂ&?sfy&h& Hank of the: rme}spt of and contest {:ﬁ a}E asms rtei e&s or aihﬁs‘_- 2

- sommunications h respect of any alleged breach of any Envitonmental

©lLaw of the ferms and conditions of any Environmental Licence which
may have a material adverse éifecton the market value of thi Charged
Froperty or on the Company's Business and shall forthwith take such
steps as the Bank may direct to ramedy ancifor cense th@ mmmum@@n af B
aﬁy %uc:h ai?ageﬂd bBreach: - ; : S : B

L pge 2har e
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. {f:i} R - prompty pay all tees and othsr charges int respect of Any Enviroimental

Licencs g0p mza%fﬁe i{; the Ghargaﬁ Pragﬁer’ty aneﬁ m the C‘ﬁm,{}anya :

Busingss;

- {8) o forthwith nat’afyme Bank of the rpcmm of and the contants atany nmm% or
e *other communication varying ©f suspending any Envitbrimental Licence -

_'fe%gtmg to the Gharg@cﬁ Property and lo the Company's businéss and - :
- forthwith take such staps as the Bank may direct to reinstate in Tfull mw L

and effect am; Eﬁwmnmema L%Céfit‘.‘:é o varied i}r sugpande&:ﬁ

o {f) .Ets:;rihwﬁh iﬁﬂpi}i}?‘iha Eﬁankz Wim aﬁ}meg ot aﬂy enwmmm&an tal reg:emis au&st& s

0 studies underlaken in relation to the i"imrge{i ?’mpeﬂy and tothe

U Gompany's business: and.

g . ; ;:my on demand. the 13{}523 and Expihees { n»::ﬁudmg Vaile Add&ﬁ Tax}.
S incurred by the Bank In comimissioning env:ronmeniai Fuidits fwhich the

- Bank shall be antitled to do whenever it thinks Ty -and shal permit the B

- Bank and its agents full and free atcess to all the freehald and lbasenold

- propery of the Company for the purposes of such environmantal audits. :

T {Buch costs and expenses shall bear. mmmm fromm the - date.of damand

'Gﬁmput@d and payable ag pmvi{i@zﬁ in clauses 2 aﬁﬁ A, ami pem&mg

. paymant. :ahsis b secured her@by)

'51%&“%‘;1&.@!5&1‘ CHREOIT AQHEEMENTS _ _ S
: Thg Combany her&by expr@ssiy warra rts, re;sre%nis r:md underia kag i r@@atsm ia each B

Apprs:wm instalmant Cradit Agmement as amﬁ wheﬁ the fsama i5 d@pms ied w&%h ih@ :

- Bank; _ - o
{a}. 0 that such -x&'pprmfedthg%a'tmem 't_’f?redi%-_}xgrmmm and any security or

- guarantes provided in relation 1o it is fully valid ahd. shlorceabls in

©accordance with s terms, and that ihe form and content of the Approved
- Instalment Credit Agresment and any security or Qﬁﬁrﬁf‘!ﬁiﬁ provided i
ralation fo it complies with any relévant law inciuding {without linitation)

o the Consumer Credit Act 1974 and any regulations made thare Under

and that the orediior of owner upder g siich Anproved mtaimmt Crihit’

- Agrebment has mm;}hecﬁ with all othar requ;remeﬁfs uncier amf wue law

n relation to the Qrwismn of such cradit;

B o e ﬁ’lﬁi’ any denosit or advance rzaymem a8 i%m s:aae may be 5hown #6 paid

under suth Approved tnstal mgm {"‘redi Agmem&anf hag in fawi %}een ;}a;ci L

-+ in the manner therein stated.

©instaiment Credit Agreement {or in the schedule accompanying sugh
- Approved Instalment Credif Agreermient) as dutstanding in respect of suth

' ﬁ.ppmvac:i ﬁsiﬁimsm C‘mdﬁ Aweemeﬂt iz .in fact @ummndmg fz! wch_-_

- date

oy Cihat the* pariwulmg of any pmsm ;;rre:)v:ding Ay Sec;unfy o {mmant@%'

- and of any assets secured appearing it any such Approved Inslalment

ey _ __-%hat (ﬁ?«:&pt whsare athmwm :acgmed} %he BN qiateﬁ it SLich Apmaved |

 Credit Agreement are corr%t in evary fﬁﬁﬂ%ﬂi and that sUch a%eﬁs are -

ity extstcmc@

: {é} that sdve as. ‘otherwise. nmm@tﬁ ih@ Cumpany i reo% awara -of any' '

“proceedings brought agains it or threatened of contempilatad in respect
- of any represeriation, breach of condition, breach of warranty or other

U page Shaf W
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_' 'ﬂ}c;smﬁa o mpi ad lerm r:;u:ztamm fry any kg}pmveﬁ msmimeni Crecﬁt_' :

Agreem@ﬂi

'_ “in any cage where ma ciebb;:sr or hi!ér undﬁr an i’xmﬁm\fé{i instalmient Sredat" o
- Agreament i by statute given the right to caiigel the Approved Instaimant.

Cradit Agreamant, that ite Siatuwry pendd of mas&iéaéu}n ha& exmmd E

without the ngm havmg b&eﬁ exercaﬁed _ _ R
b that {save as disclosed: in writl ng o the ﬁaﬁk) no age‘eemant has'-

been entered info, varying the terms of the Approved Instalment Credit

- : Agreem&nt oF any security of guaraﬁia@ pmvsded i mtatec:m toity

“that all - doguments - constituting  the Approved instalment Cradit

- Agresment and gny security or guarantee provided In relation to itang .
- all deeds and documents of title. cmnﬁwwﬁ ihi%l"ﬂw th have Zseen or are -
'ﬁe;}c}set@d with the Bank; and : . _ :

2 that the Campany has; i ée:mwzedgé t}f any faaz whmh W{;uk} or migm o
- prejudice or affect any right, power or ability of the Bank or any recslver

appoirted by (10 anforce such Approved Instalment Credit Agreemarnt ar

< any security or g;asaraﬂtea g}s‘mf d&d it et dii(:m foior dﬁy ‘{erm oy térms._ o

-thar@c}f

.‘E“h% Cam;}a Py agreas tha% it sha;l p@ﬁ{:}rm & i its obiigaﬂens (nf;tudmg mmm Imiiﬁ’{lﬁﬁ B
. ‘obligations as 1o maintéhance) devolving o it by-or i relation to the Approved _
instaliment (Z‘r@{jﬁ é\grﬁanm&ms BT any sacurity or gﬁararztee pr@mdﬁd m fe amn 20 them .

: 'Thé Cm‘ﬂpany furthet agm@ﬂ; that 1’( shaﬂi

Coay "(a'E it carries on a consurmer créeiet busmeﬁﬁ ar a COnSUTEr h%re busineﬁg'
o - &% defined by the Consumiet Cradit Act. 1674 o the Financial Services

- Markets Act 2000) obtain and at all times maintain Financlal Condugt

© o Authonity ("FCA™ duthorisation of permigsion for the applicable donsumer

credit lending activities, whete gppropriate covering the canvassing off

- Wade premizes of bmmwar%anﬁ&r*@upgker agresments and CONSLTBE
hire -agresments, and will advise the Bank forthwith should 1t racelve -
oo onptice from the FOA that it is minded fo refuse any applicatior: for the

grant or renewal of such authorisation or permission of that he is minded

~ to revoke or suspend any such permission _;O:t'_-ammﬁgaiiz}n;-.amj_ :

procure that any person by whom the debtor or hirer under any instaiment

" - Credit Agresmient was introdliced to the Company had and at all relevant.

times maintaing - (f required by law so to doy FCA authorisation or

- p@fm iagion for ar@débbr::}kmg activities, wharg appropriate covering the . 0
o eanvassing off trade premises of borrower-lendersupplier agieements :
- and consumer hire agresments, and shall advise the Bank forthwith
- should it come to the Comprany's attention that such FCA aushwasatmﬁ
SGF permissini was not at-any relevant t me mamtairzed ' '

. ENFRANGHISING LEGISLATION
o The Cszmpﬁny shall:

)

wihels any of the- Charged Pmpeﬁy P rst described i subscéauw 44 13'
nesid under a ieasa ' .

. (.z} mi fy the. E&mk forttwvith tf ?;uch g}fﬁp&r’w becomes hut};ae:t 1o anjf.i '

‘Estate Management Scheme pursuant to Chapter IV of Part L ot the
‘Leasehold Reform, Housi ing and Urban ﬁeveiapmamﬁct _1_;993 and

Pk 2 o w
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'prs:s\fzﬁe; a cinpy {}? ’ihe scﬁemﬁ des«f:f as E{?QE{JSJQ‘{‘; bsg h@ mmmni- _

lsasehold valuation ibinal; : _
nofify the Bank befare exarcising {whﬁhar maﬁmtﬁua %y or ¢ I@Qtiveiy o

with others) any right sonferred upon the Company in te iation to the
-~ properly by &ﬁfmnfh sing Legistation and supply ko te Thank such

information as it may reasaﬁaby ret:;wr@ in re?ai;sm o the examew_ _

o such right!

S

L -?’_‘?‘?)

not without fre’ nncsr wnﬂaﬂ consent af the Bank agr@re the !ermc; 0?

“any new fease of the property (with or without any turthet property} -
‘io be granted 15 the Sompaﬂy tpursuant to é&ny &ni’mnch smg _
- Legistation or otharwise _

if & & resull of the exercise of any nahm mnfarmﬁ by ?ﬂimrzch&smy

L@g siazzon ar aih@maﬁ@ the fs*éeﬁoid irst@fegi andim aﬂ’y mterm&ﬁm’m : o

i bihalf of the Gmmpany (with o withaut othars); fmthw;%h suppiyts
" the Bank particulars of such third party and {Where such third parly

G

_ | | -'{_3;'“}'-

" is.a body cotporate) details of any shares therein fo be issued o the.
Cothpany and doliver the sha_m s‘:érisﬂeai@ i ;e;wee% ih@fem fothe
- Bank when s‘e;’:eiwﬁd #nd - ' . _ L

:at fte oivn cost take such fuﬁhm a{:ﬁan &% the Ba nk mﬁy mqwm m'_ v

eiation 1o the secunty gr‘amefﬁ by this Debsnture.

' wh%m any. of ihe Charged ‘F‘maeriy First described in’ msb cfaus@ 4 1 or -
< -any patt of itig or {w:ihmut pre;uﬁme to ciauea 49} becoines sa;b}@ct hiv! any 3
“teharicy” : o B :

_':"(4}

toirthwith nﬁmy tha Baﬂk rm ff%i“:&!;’"s? ﬁ? (arzd pmv»de 1o the I’?ganis' a-' -

- oopy of) any rotices received from any tenant of tha propgy o any '

g:iari of it pursuam o ihaa provisions of any Eﬂffam *;;%mq Lz&rgis Bi!f‘}ﬁ _

ot Eéi"‘v‘& ugon any ténahi of the gmperiy oF any ﬁaﬂ of i a miér;e-- a

pursuant 1o the provisions of any En?r&neb;amg L&qngaf:m unless

o ~the Bank has consented in ‘writing thersto;
iy _
~ - Bank may reasonably require following the exarcise by any terant

ol the properly or any pad of it ot any rgh%s ar smg uncfer z—my o
- Enjrahchising Lﬁg islation, e

. i

S&W& such notices i &}{}?’} form and take such other gte;:a% 35’5 thi .

not enter into any agr@emﬁm to grant a. new !gﬁaw tﬁ aﬁ‘y rant

of the propardy or any pan of it pursuant Ip o inconsequence of -
. the operation of any Enfranchising Lagis! at:ara ueﬂe-sa iheﬁ Barik. ha% S

o ponsented in wntfng thereta: and L : T

vy ot enter. info any agreemez‘si i;:ursuani o) or I {:cmsmgiwnma of

o the operation of any Enfranchising Lagisialion: to franster 16 any

- person o persons the Company's inferest in the property subjectio -

K tha security heréby created unlass the Bank hag consent in wiiting

© U thereto and (i such consent be given or be deered lo be given
e heteinater provided) to provide to the Bank such informationin .

respact of any such transfer and is terms (including the tdémﬁy oi L

Cihe tfafﬁ%efe%} acs th@: Hank may rﬁawmwy rea%;r&

Page 2T SR



R

_ i?.g'.-._- The G{}mpsny ratifies af“zci shai& railfy @verythmg; t:ii)fie or purgxorfad o ba dcﬁe by i?‘te

Attorney,
E\éiﬁﬁi’iﬁﬂi?‘?‘

Tha Cemﬁaﬁy "‘li}ﬁi‘h}’ agfees ta) mcﬁemmfy the Baﬁk and any f@cewer agmmtes:i by it
and thelr respective employees and azg&nm {as & se;:aa?aie cavemarﬁ with sach sugh
' pa;sx}n indomnifiedy against. o o :

oA

U Provided that in a{flcﬁséﬁ nthis subclause (b) whe_ré zh&éani%’is cﬁtﬁsﬁﬂl [
- yriting IS reguired before the Company may take fuither actionthe Bank's

© consent to such ackion shall bé deemed to be granted if ihe Bank has
- nod rgised any objection to such action within oné monthvof the.date of
© - the relevant request 1o the Bark for such consent. The Company mustat

@l times use its Dest endeavours fand at no cost 1o the Bank) to'obtain
- the migdimum chmpensation permitted under the relevatt Enfranchising &

_ Lagisiation from any ;}ergaﬁ 0. pessmﬁs exercising arﬁy ;sg%’sts ;mdes‘ suah .
ieg fslation. L -

| .' POWER OF ATTORNEY

Far the purpose-of securing he paymeni m the Sesumc;f thgazmrzs aﬂd i‘m se:::mmg any -

_ '_pmg:mekaﬁ-y intersst which the Bank has in any of the Chargad Property, the Comipany .

S - irrsvioably aﬁpminﬁa the Bank and the persons defiving title under it and fis and theit -
. gubstitites and any receiver or recaivers appointed under this Debenture (the “ﬁﬁam@y"} B

o jointly and also sevarally 1o be the Comipany's trise and lawiul attorney. For the purposes

attresald the Altomaey shall have the right 1o do anything which the Company may

o Slawtully do and all the rights and powers which may fawfully be. gemﬁ o an aﬂmrnay R '_ e
mcluﬁmg wthmut pf@;udace 1o thie geaefsamy a}! the foregoing: o

ga'}'- the right to-do anythinig to ;}rﬁcwa or carry put the p}é&ﬁ{)smam@ c)f e |

“Company's obligations urder this Debeiture and anything to facilitate tﬁe .
-_.exerm% of the Bank's rights unidar this Debentute; o

(Y '_ - the rght toactin the namis of the fﬁompdny, . o _
@ fhe right 1o deiagate and ﬁuba-:!eiega%a any or affl of iha ngms c::ﬁf fhe
F\Et&m%y ' RO o . L

'{_ﬁ-} o ':- B _'ihe raghi 1o sign, emcum s&ai ‘dei sver and mfﬁem fBe p@rfest

{0 any dmaumeﬂts ort ﬁstmmanta which the Bank or. any receiver may:
- require for perfacting this fitle of the Bank to the Charged Property or

- for %ymmg the sama jn ’Ehe} Bank, its NOMINEEs.oF any pumh&mr and _

(s:} any furthar sacunzy c%acﬁmeﬁmmn retarred to in tlause 7

[ _(a}--: e il exas!mg ant:ﬁ ?utum mnés rates, iaxeﬁs Gu&;@s chargeﬁ &ﬁs%smenis '

“and outgoings now or at any firie payable In respect. af the Charged e

- Property or by he OwWrier o occupierthamef am:i

Loy . all costs, claims,  demands, expensés, - charges, aﬁsessmemg IR

impositions, finas and sums and the ;:m’a*sequeﬂa&a of any proceedings

o prosecutions afiging disectly or indirgotly from or in connection withany .~

_breaz::h by the Company of aﬂy aw of of ih&s Debenture:

i each La% wheiha? mposeé by statule or ath&rwrse ant Wh@ih@? of the framm of o
- papital or revenue and even though of & wholly novel e::haracter i any such sUms shall
- be paid by the Bank or any stch receiver or any of thair %’&B}S&ﬂii\i&; amplovess oragents,

the same shall be paid by the Company on demand with interest computed and payable

. -iﬁagez pLC
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. -as provided In clauses 2 and 3 from ihe time or rebpective times of the same havig

Cbesn paid or incurred and. pending payment, shall be secured heveby, but the Bank: -
- shall not te desmed to have taken msmgsu}ﬂ ai thi Cha%’g@d me:smy by reason ot
- such payment. T . _ S _ o

o The Ccrmpany hereb}' agﬁees ic) mdefnmfy tmﬁ Eﬁﬁk A zmy ratEivat arjp{aamsad by it and - -
- thelr respective emplovess snd agents (as 4 separate covenant with e:ae;h slich persam' e
' -mcs@mmfs@z;i} agamst all losw fnctred in mr‘mé&ticm with: :

Cdqay . any statement made by the Company o on the Gemwany«; behaif i
Lo eonnection with this ﬁemﬁmm ar th@ mzsmegg of the i"zsm;:ﬁany bemg'

. unttue or misleading; - -

| ifb}' L the Bank entaring into any (}t}iigi{itlﬂﬁ wsih any ﬁer%n (whe;i%msf 5t m;rt ihe::
LoD Gompany) at the request of ‘th& Gampany {mr any ;;ers{m purpﬂﬁiﬂg ‘ia-'
bethe Cﬁmmahy} _ _ : _

oy s “aniy actoal or proposed amendment, sup{)iement wawem f:«:}ﬁs@ﬁi m'-.. o

- rélease in méatn:m to tms E}ebenwse

3 {d} o o | _-anyf ﬁmmpmg or r@gxstrahan {}f thss Debentus’e of f fie s@c{m%y wn«smui@d_:_ :
S pyitand | | L -
{8y anylailurs 16 register fhfﬁ Debentwe in rés:)e@t of any Charged Pmp@ﬁy

whigre such registration is required in atder o preseive the efis*eiwénms o

Rald grmuty of the sectrity created by this Dehenmm

_ whefher o mf any Tallt {mciudmg ﬂegiigen{:@} san by attrbuted ia ‘{h@ Eanﬁ of any S
_.'mc&w@r a;::spamtac! by it or their re@p@siwe am{;iaye@s and ageni& -

'Thes andemmty dae&a nf;st and shaﬁ ot extand o any foss 1o the extent that. =
a0 in the case of any loss Indurred by the Bank or fis emp}e:}yeres or agenig-

©iariges from the Bank GI‘ ity empkc;yeef; 21 ag@niﬁ amémg other thar in

- _goodaith; or

oy ':"'m the cdse of anyEasﬁ mcu?rﬁd i;syihe regew&r of ms, empi@y@% 49 aqaﬁiﬁ _
R C i arises from ihe r&cmvar of fis ei‘npie\gé@% i)i’ agi&;m&a at::img piher ihaﬁ' :

- ingood Faith; or s

oty i . there i a prohibition againet ah. mdfemmty exiencimg %o ihm %oss Lmﬁ@r' -

any faw refating m this md&;mmtv

o .'NQTEQE OF &U&ﬁﬁQUE?‘iT SHARS%% ETC.

il the Bank receives notice of any subsedusit a@szgnm%m mzxﬂgag@ semmty dharge
- of other interest atfecting the Charged Property the Bank may open a new account: If
- the Bank does not open-a new actount i shall nevertheless be treated as i had dohe
© 50 al the time when it received such rotice and as from that time all payments made to
tha Bank inrespact of any of the Securad Obligations shall ba cradited or bo treated ag
Taving been sredited 16'the new account and shall not operate o raduce ihﬁ amouit of :
o the Securad Obligations QW!i‘ig gt the tames the Harik reﬁmveﬁ the notice. . :
200 | o
BT

SET-OFF

Without pre;uﬁm@ o any Qihes‘ nghis whatsoevei whi ch the i%ank may have wh@thw
under general law or by implication or otherwise, the Bank shall have the right-at any -

- time or times and without notice 1o 1he f‘;@mpany {Eii% well bef{rr% as. afler. any demarzd._- o
E _unﬁeg this eraniure of athenvsse) tﬂ ' S

Vg B R R0
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“sufficiantly gwen or made if sent to the Comparty:.

22
2 - have bean served on the Company:

S . _‘_'@mnme or consolidate all or any of tha then existing accounts tincluding .

. gogounts In the name of the Bank with any designation which includes .
- alt o any part of the nameé of the Gi}i"ﬁ{}ﬁﬁﬂ al“i{i sai}!ht ies 10 ii“a% Baﬂk of -
the Gampany am;i!m . _ . _

(isy oo o getolf or transter .zmy surn - or sums stamimg o tha credit af aﬁy one
© o morg of guch accounts (whether subiect 1o ndtice or restriction on

avallability or not and whethér denominated in Starling or irvany other
cufrsncy of currency unit) in or towards satistaction of any of the flabilities. -
ot the (‘t}mg:sa nyto me Baﬁk on any other aotount or m ahy “othig? msi}eci 2

"whather suz,h Tabilties be actual, ce.mmg@m pﬂmary,, c@iiaiera sexf&m or jomi anﬁ'
whether as principat or surety. : o L

i the case of ‘all-accounts {wheiher densminated in St@rﬁmg or I any f}ther CurranGy

cor gurrency unity the Bank may at its $ole discretion; and with or without notice to -
phe C;ompany glect 1o cunvert all ar any. of the sum of sUME standing fo the credit
ot any such accourt or actounts (in whole or i party inte the Surfency OF cuwrrency
Cunior 1he curmencies or currency units of the whole or any part of the Secdred -

Obligations (deducting from the procesds of the cohversion any currency preémium or.

. olner expense). The Bank may take afy such action as may be necessary for this
- purpose, includifg without fimitation opening additional actounts. The rate of exchange ~ -
shall be the Bank's spol rate for selling the currency o surrency unit or the surrencles

o currenay units of the Secured Obli igations for the CUITNCY OF CUrtenty unit of the sum . 8
staniding to the Gredit of such account at or about 100 amin London on the date ﬁhaﬁ _

" the Bank exezmﬁe& rz& rsghts m‘ mnvers:o& under ih!z«, Debenture.

“Thé Bank sm i noi b, unider any. mbisgatmn f repay. the zﬁspasﬁs gnd wédt bai&ﬁw&‘ :
Crefarred to'in ‘paragrants {ajof the Charged Froperty Fourthly desoribed in sub-tlause = -
4.1 o the balance on any Receivables Account representing the proceeds of any Non- .

Vasting Debls until the "i;;eaur@tj ﬁ)bhga%&om have hﬁ&ﬂ paid am:i ﬁischarged ;n full,

”-Navmegﬁmmm£MA&ﬁ$

;?my potice or detnand by the E%ar;k ot on m@ {Jmmpany ai‘;a! tae deemed t haxre bean _ '

: {a}. LT by and or mrepafd %eﬁm pogi oty regis{ered {}iﬂce orits aﬁdrésfsg atai‘ed-

- herein ot its adcimm st knownito the Eank ar

'_'{iﬁf} ;ﬁ_'_ bty fae,s mile to: ihe il’ampany& last known facsnm;ie number ;@iatmg t{i o

o - anysuch ddﬁregs or oﬁm R _ _
Any Suc:h rotice o d»‘amaﬁci ;:.;wen or macﬁe undé;: Sub s!ause 11 s?’xaﬁ be- éieemw m'

) _ .(_Ei_} S --ai tﬁa time of daisvenf ic; iha aakirﬁss feferr&ﬁ tG m ﬁubuc!ause 21 1{&
S itsentby hand; AR SENCEEE : -
' __i;i_;;}-'_ L At the earliet of the ti ime of- {saiiwry m ‘ii} GG A on the day &ﬁer mmmg )

Aot the day after gosting be a Sunday or any other day upon which

) o dellvery of lstlers is schediled to be made at the sarlier of the time -
o delivery or 10.00 arn on the fiext succeeding day on which deltvary of
iett@.sfs is Schmﬁu g 1o be made), i sant by m@pasd erter g:rmsf :

(:C;} FRRR - the time of transmission, it sent by facsirile (and a facsimile shallba -
R deemat to have baen transmmad ff it appears 10 the sender o have beery e

~transmitied from a mathine which is apparently in wWorking ordery, of

T g B0 sl E
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239"

{1:!};. RS ;' _ fm ihe @xpiry of 72 hr:aws fmm the tirme of f:?aaspaic:h in any {'?ﬁ’iéi' nase.
Service of aﬁy glaim formi may be made on ths& {?}mmﬁaﬁy in the manner desr;rtbmﬁ i

sub-clavse 21.1a), In the avent of a claim being issued in reiaim o ihsa [?}ets@murei
‘and shall be d%med a3 cangtitme s:mm:i serviIce, : ST

Any fiotice. or communication requimz;! tobe served by the (‘:am;;any on the Esank unﬁerl R

~+ the terms of this Debenture shall be in writing and delivered by hand or sent by recorded

deifivary to the Bank at the Bank's address stated fierein (or at such other address ag

- may be nolified i wiiting by the Bank to the Company Tor this purpose) and will be -

- effective only when aclually received by thes Bank. Any notice or communication must
.-also te matked for the attention of such official (it an_y} ag the Bank may t{:er iha irmg o

'. t}eing have noiified 1o &he é;mmpany r; wﬁt ng ' S

‘CURRENCY i&ﬁﬂ?ﬁﬂﬁlﬂﬂ

“The Bank may at its sole tﬁtscreiim ﬁr‘itﬁ wﬂh oF w;thaut mizce io thfe {"Jcmpany, @iwt _ .
Yo convert all or any part of anly sum received by the Bank pursuant to this Debentute

{in ‘whole or in part) into the currency or currency unit ar gurrencies 6F currency units of

~ . the whole or any part of the Sécurad Ohligations {deducting from the protesds ofthe
- ponversion any currency priemium or other expiense) and the rate of exchange shalfbe .

- the Banlds spot-tate for selling the currency or currency unit or currencles or curréncy

- -units of the Secured Cbligations or rélevant part thereol or the currenty or curfency unit

of the sum received by the Bank under this Debentire at-or about 11.00 am in London.

on the date that the Bank exercises its tight of conversion under this Debenture. The

. Bank may take any such action as may be na{:%ﬁary for this g;urmm mciuciiﬁg; W the:;:ut
Jimitation tapemng additiorial ﬁrmﬁnts : :

' ?AYMES‘QT‘& AND {3‘-{}5“!'8 '

_ i -at any time the curmnﬂy in wh:czh ait or any pazt of fhﬁ Secuw{:! (}b%sgai onE

- deniominated s, s due to bie or has been converted into the suro orany other curencyas -+
a rasult ot a cﬁaﬁgé in law or by agreement betweaﬁ the Bank and the relevant obligor,
thernithe Bank may in its sole discretion direct that alt or any of the Sscured ﬁb!:gatms S
shall be paaei inthe awcr or snc:h othar currehcy ot inany currenty ynit, o

The Bank m&y app%y‘ aiiaﬁate ot appm;:rsaie the whc;ie or any part of any payméni S
- made By the Company under this Dshenture or any money received by the Bark
- under any guarantae irdenity or third party securily of from dny liquidalor, receiver -
ot administrator of the Company or from the proceeds of realisation of the Charged -~ -
- Property or any part thereof to such part or parts of the Secured Obligations {orasthe. .
Bank may otherwise be entitled to apply. allocate or appropriate such monsy) as the

- . Bankmay in its sdle dissfatm thmk fit m the entire amlumn of any right c;? th@ Company o

283

5 .'iada:sm IR
¥ any f}aymem mass@ b‘g LR h@haf f:;f !he Etank um;iar iﬁ;g i}@h@nmr@ e uﬁeg an

amount in respact of Value Added Tax or if any payment due to the Bank under this

. Disbenture shall be in reimbursement of &y expenditure by or on behalf of the Bank
. whigh Includes an amount Tn respect of Value Added Tax, ther such amount shall be. -
© - payable by the Company to the Bank on demand with interest from the date of such
- demand computed and ;}ayab!a as ;:srﬂv det:i in ol auses £ glnﬁ 3 aiud, saend gaymsnt g
-~ ghall be see:ured hireby. - _

L Without p:ejssdsce o the genefamy of ciausaa 2 aﬂd m the Gampany sﬁa!! gyay iz:: t%te -
" Bank{on a full and unqgualified indermnity basis) all costs incufred or sulfered by the Bank, 3
and any receiver agﬁmmtﬁﬁ by the Bank shall be %:«rmf il t:} mn::mfer as'd mcewamﬁtpg _

o - Ex&ehs#& gl maﬁts mcurmx:ﬁ or suffar&d by‘ ham

" Page 31 o1 3R



(@} . o m csnﬁacﬁan w&fn any ag}p :c&%im i)?“fd&f Pan m z;sf iim iﬁ&si%my ﬁ\ci o

: ’iiﬁ}ﬁﬁ

.' ib) B tﬁatandmg prmaadmgs bmught i:ty any “third par!y 1mpugn ng iha__'-_ R
S -Banids fitle to this secunty or the snforcement or exercise of the rights
and remeadies of the Bank or. z:af such mmawar or’ recaivers under this

| _ Debenture; and .

@ {inthecase of the Bank on y) in mnnacnwn with éﬂacﬁng any o
L appointment of any recelver of administrator or in dealing with- a!’i}f S

~appointment of, o notice of intention o application to-appoint, ary
- rpceiver of administrator byany pariy m::uﬂ ing the Cormpany adnd w:imui' :
-'g;m;udms to any other right or process of nacaver ng such costs; '

. '. amj a!i gu@h com shall bear interast from the date such (mﬁtﬁ ware mmfred et suﬁemﬁ : o

SR computed and payable ﬁb ;;src:me:imi f ﬂ!auﬁes @ aﬁd 3 anci penﬁmg paymem shalibs

.:?_'3,5'

:2&

2409

Rt

EE

o 250
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252

.. 25.1

aegumé‘i hereby..

Al costs awarded tf:a the Bank- oF agfa&d to te. ;:}ald o the E?sankz i any prgmedmgﬁ L
‘rought by the Company against the Bank shall bear intérest from the date of such 2
award or agreernant compited and payable as pmmtﬁe&cﬁ En ciau&as 2 and a am“i panding o

g paymeni shall be gmnmé heraby ' _

| ‘NON-MERGER, ETC.

Nething hﬁi’%i!’é contalied shaii mpar&te éza 513 %f.; m&rge oF. ath&rw:&a pregudm of aifeci' :
~-any bill, note, guarantes, m&rtgaga Or other security or any contractual or ofer right -
*which the Bank may at any time have for the Secured Obligations or any right or remedy -
~ of the Bank thereunder. Any receipt, release or discharge of the securlty provided-
by or of any lability arising under this Debenture shall not release or discharge the
Company from &y liabitity to the Bank for the same or any other mongy which may axisl -
- indspendently of this Debenture, nor shall it ra!easa or di gfshasga the Gmmpany imm any

liability to the Bank under clauses 18 or 28,

Whete 1his fﬁemnﬁurgg mmatty takes aﬁfmi a5 a fmﬁaterai or ?uﬂhaf a@wsty m&n
L m:siwﬁha%aﬁdmg any receipt, release or discharge endorsad onor given i respect of the
- mongy and labilities owing under the principal securnity to-which this Debeniure operates
" asa collateral or further seourity, this E}at}aﬁturs shalf be an iﬁﬂ&ﬁ@ﬁ@ﬂﬂt waunty fmf' :
“the Secured Q@Eegaimﬂs : _

This Debenture is in as:!a:iitzcm {4} and i nat i{} prejudma ar he ﬁr&jﬂdi%ﬂ by :any om@r o

'sacurity of securities now or hersatler held by the Bank,
' ?ﬁ;&i‘és?&tﬁﬁ BY THE Bﬁﬁifi OR THE GGMFANY

Tha Bank. may fraaiy and sepafafay ass gn OF iransfm any c:sf its rfghts um:!er fﬁa“

| Deébenture or otherwise grant an iriterast in any such rights to any person or persons. On
- fequest by the Bank, the Company stall immediately executs and delivar 1o the Bank

any formof instrurnent required by the %amk fc: wﬁﬂrm or iaciiataté any such assngnmeﬁt .

or tran&ﬁar or grant of mtefegt _ : : : =
The i}mmpaﬁy shall nz:st ﬁsacg;n oF {ﬁaﬂsﬂar ariy a? tﬁe ﬂ?ampany 8 rfgh%s eﬁ)r c}bfigatinm '

under this Debenture or enter lnto any trangactioh or arangerment which would resuitin

Lo Tany of those rights or mbhganms r:eassing toor E}amg h@i@% in trust ?csr of for ihe bénafat' o '
ol ar‘n{}mes person. : o N _ _ : o .

 PARTIAL INVALIDITY
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o Eaah of t%*ge pmv;sinns in i“hra B&b&nwm sha!i bs g:zeverabie amj c!isimz::f from one anmﬁh@r !

. and i at any time aﬁy ahe of more of such provisions s or becomas invalid, llegat or

. unenforceable, the validity, lega lity and enforceabliity.of the rem&in fith ;m:w sions herez}f
--ﬁhati it any way be affected or mpaimai thareby. e

HESTRICTION {}N LEABILWY OF THE BANK -

o Eﬁm@m ta the extant that any suich ‘exclusion i m@hxbﬁad ot renciered émfai ci by !aw SENUIE
naither the Bank nir any ﬂac‘:eivw a;;;mmtaﬂ by it nor their Fes;;’:t;“?i’}hv& @mp mgf%a aﬁd R
' -agaants sh&iz - o '

o {fa__}- S ..bs tiable %a::e account as a_ maﬁgag&e in pc;ssassm fczr amﬁ sﬂmi:—; ﬁther- :

i than actual r@@aims

). be liable fof any loss upon tealisation of, of for any o, mngzﬁ 6o
' S datauit of any nalure whatsoever in connection with, -any part of the =~

} ~Charged Property for which a mcﬁgamé in m%saasgsen migm as swf:f‘s
- ofherwise be !iabie,

' _i-c;j S be under any ﬁuiyczf éarﬂ or ﬂth@r ﬁabi;g&hcm of whatseewer daseﬂg:dmn m o
S oo the Company in relation to or n soningction with the sxerciss of any right

- gonferred upon the Bank, any r@m ver apmim‘m tay frang’ !hair reg;)ee%ﬁ»@
-:&mmg}f%s am:i agentsior . o . :

{dy - be under any liabifity to the Campany as & rosut of, oF consequence of '_ )
T the exercise, or atiempted or purg;rﬁﬂeﬁ axemise of; e:}r fasizsre t{x exemis@ o

. anyof iha;rrasmc:tve rights.

"CQNQLUSIVE EVEQEM%E

A certificate by an official of the Qank as io the Emumd {}biggations shai! {sava f@r o
- manifest error) be binding and conclusive onthe Company in any jegal pmc@ﬁdmgs bo%
- inrelation to the existence of the iabil ity and as to ihe amaunt thﬁr@{ﬁ v _ =

CNO a&umas ON THE BANK . HA |
&) - ' - “The Company as::%maw adgea to aﬁd agmw with the %3aﬁk that; in enfermg -

L .mw iﬁia Debenture gnd incurring the Setired t}htigaimns

'_-{%}- _.ihe Cﬁmpany has ot raiimi on any oral of “written siatemeni e

rapresantation, advice; opinion or information made or giventothe .

- Gompany in good taith by the Bank or anybody on the Bank's behalf

and the Bank shall have o liabilly to the Campany i the (’;amﬂanyf L

C o hash %act 50 donie;

i) the Company has frads, mdapenderﬁ yc;:f the Bank, the ﬁomaangg‘ o

. pwnassessment of the viability and prc;ﬁﬁat;i&tv of any purchase,
- project or pumose for which the Company hag incufrad the Secured

= - Obligations and the Bank shall have no !laéjriiity icr hig Cmn;:zsmy fthe

_ : Cem;}ar%y has not in’ fact so done: and
_ A ihem are no armngarr‘sanis dollateral or reiai g to %hm Deb&nime

. which have not been recorded in. wr;tmg and S{gmd {}ﬁ i‘mh&ﬁ of the

‘Bank-and the Cﬁmﬁar\y

) The Company agress with the Sank th*a& this ngk did mﬁ have pnm o
e ihe dade of this ﬂ@henmre, does not ﬁav& am:i wiit not have afy duty to -

_" tha Gam;}any

B Page Trordg
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S
: - gng binding on the Bank and the Gompany it made in writing and signed by both the

Bank and the Company; Fiotarences to “this aat:urity” ofF 16 “ihi& Dabmztum” meluﬂa _
- -each such amendment and supplement. _ _

' ‘3(32 g -Th@ Sampaﬁy and the Bank ghail from isme & (] tlma am@nd tha pmvismns of thiﬁ' |

g0

308

(i ”'--m msp@m mf the appia::atteﬂ by Ihe é‘;‘ampaﬁy of tha maney hafaby' -

- seeured,

. 3':§§E}_ in faspe::i 0f ihe eﬁsct venes;s appmgsriaien&ss er adaquacy ot tha -
' " security constituted by this. D&bamuré ar of any ﬂthar %ecuraty 'Eer tha‘ o

Secured ﬁbhga!:@nﬁ or.

o (i) 1o preserve the goodwill ot any émameaﬁ carr:ed &n t}y the Gmmpany a '

by runiing, or proctiring the running of, such business or otherwss&
- gither before ar aﬁar tm enfercaz‘mnt of this Debetiture. B

o '{z:i_'j L The Company dgrées with the Bank for itseitand astrustee for if$ officials, _
Lo employees and agents that nefther the Bank not its officlals, employees e
of agents shall have any liability to the Company Inrespect of anyagtor

Corission by the Baik, s aﬁ‘uc s empi&yaes of agemﬁ ci::me o st

: m gcm faﬁh

- msaet_ammus

Any amendment of or. supmamem 10 any mrt of tm E)ebanture sha&l anl y E:a@ taﬁsatm o

- ‘Debenture ifthe Bank notifies the Company that any amendments are reguired io shslire B
- :that this Debenture reflects the market practice prevailing at the relevant time following
“the infroduction or extansion of aconomic and menatary uaian anﬁiﬁr tha eum in ai! or -

any part of tha Eumpeaﬁ Unian,

o The Ea&rrk and the Company aggf&e éhat ih& f)cf:;w!es‘me of naﬁnwrmrmmé ai Eurépsan__
~egonomic and monetary union, any event or events assoclated with European economic -~

—and monetary union andior the Introduction of any new currency inall oranypartofthe ~
. European Union will not result in the discharge, cancellation, rescissiori or termination
- in whote or in part of this Debenture or give any party heretd the rtght 16 zsane&i rescingd,
- lerminate of vary i%m Debenture in whole or inpart. SERR

Ay waivﬁr ﬁﬁhﬁﬁﬁt receint,. mﬁi&m&nﬁ m’ falease givan by the B&ﬁk‘ in s‘a!aticm m ﬂ'ua :

Dabenture shall only be aﬁe\mm if gi\zen iy waiti ng and ihen ﬁmy for the purpa% ?of and -

upon any terms on whtch i@ gi%fan

the Bank may disclose to any p@fsﬁﬂ any mtf:.xrmaiieh ralati ﬂg m th& Ccmpany whi t:h

. the Bank has at-any time. .

o entered into pursuant o this Debenture:

. Any cﬁange i the mﬂstitmmn of the Eﬁaﬁk or its absaﬁmtk:m o‘f of amafgamaimﬁ wﬁh.- _
- any pther person-shall m::t én any way ;srajz;ﬂ:ca m aﬁe{;‘t the Sarak ] righis uriler zmg -

Debenture. .

" Forihe gurpo&e of exem;smg assi gning or traﬁs-;ferﬁﬁg its E’!Qh’t‘& under thss eraﬁtam,; S
'Th& r@stﬂcté«:m on the ﬁght af mﬂsaizdatmg mmrtgagas e:antamea n Sﬁcﬁﬂﬁ 83 of the"-

- Law of Property Act 1925 shall notapply to this Debenture o any turther or aﬁﬁes secur ty' i '

if {bm for this sub-a ause} any’ es:;mpany wi‘s:c:h has isésuad any fiamumies would by ymue_-
- of this Debenture be a “subs idiary undenaking” (as defined by the Gomparies Act 2006

L or the Companies Act 2008) or "associdted Undentaking” (as détined by the Cormpanles
Agt 2006 or any staiutory provisions for the time baing relevant for the purpose of the -

preparation of the Bank's accounts) of the Bank, then the Bank or its nominssa shall only

_' exercise any voting rights in relation to such Securities (and any other righils which are’ - e

L Pager3eeidE
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a0

chargad to the Bank purstant 1o this Debenture and which are relevant for the purposes -
- of the definitions of subsidlary undertaking and agsociatéd underteking) In sccordance
< with the Company’s instructions and in the Company’s inferest, except where the Bank - .
" orits nominge is axardising such tghts fot the purpose of greg@wmg she vai ue of m&-

gac:ursty heraby Cféat@ﬁ of for the puTpose of r@ai :\;ing sm::h aec.:urﬁy

~The Bank shall be entitied 1o debit any account foi the time !:;@mg ::af the a:j@mpany wi m_ R

the Bam: with any sum due fo the Bank under this E}éber‘amre SRR :

~Unless and - until the Bank shall have made demand Tor payrmnt of the Sﬁcured -
- Obligations of one of the other avents mentibned in sub-clause 10,1 shall have occurred,
- the Bank shall riot be entitied {exceptfor the purposes mentioned In sub-clauses 12()),

13.2(a) and 14{g)) o erter upon the (;‘srzmganyg ?r@gha‘ieﬁ of ?@asmoiﬁ or h&ntabie_ )

" property of fo obtain possession thereof,.

oB0a1

3042
B LT
a4

T |
LT subject as provided below, the courts of England and Wales shall have exclusive .

- -jurigdiction over any f}vspﬁie Nothing In this clause shall limit the right of the Barik to e

- dake proceedings apainst the Company in any othet court of compétent }mégﬁlci oy,

o E.“%acﬁ tsrm in &ﬁy document feiaiir:g o the Camganys nniigamm m the Bank is, tc:a iﬁﬁ ' o
- extent not set out in or otherwise incorporated into this Debenture, incaporated intothis .+
- Debenture in 50 far as s nscessary to compl y with section 2 of the Law of Property -

{Miscallaneous Provisions) Act 1988 but, excapt whars statad ofherwise, if there s any

- conflict between ?hal tarm aﬁd any {}ihéf termi gcsf this ﬁabanture thai ather term wﬁi. e
'_prevaé! - - : '

_'Thss ﬁm:umant sha!i al ali tgm@ﬁ be the ::amgmfty czf the Eaﬁk
~LAW ﬁ&zng dumsmc*ﬁm RS

'Thls Eﬁa‘t&entw@ and any s:l:wuts {wﬁamﬁr cmimmual or n¢ﬂ~ﬁcm¥rae§aaE :nc!udm@
- without imitation, claims In tor, Tor breach of statulory duty or orany other basis) arising -
out of or In connection with it or its subject matter {"Dispute”) shall be gwemed by arid-_ L

construed in aocordance with the. law of Engiaﬁd and Wales. . _
The patties 1o this E&bﬁﬁmm irrevocably agres, or the sole b@nefﬂ 0? he Saﬁk thai L

norshal the 1aki ng of proceedings in any one or more jurisdictions preclude the mkmg:

of proceedings in any other junisdictions, whaiher e“:om;urrent%y aor ne:zi i& the ax@ent-"
- permitted by the law of such other juﬁsdit;ﬁ : : : :

o _ _!N w;mgss ‘whareof iha parties h@rat@ have ex&euted ihi*;s Eﬁet&enﬁura as a ﬁeaﬁ anti have
'_delwered t u;::on its beiﬁg datad : ' : : : '
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| EXECUTEDasadeed by

.35 Rty e

e:iS attemey l‘m amj on behalf caf

LLOYDS BANK PLC In the gareseﬁm e:;f

:' THIS amﬁ w ﬁﬁzmm m {ﬁay}
- mm:l& on the '

 BETWEEN LLOYDS BANK PLG fhefemaﬁer

. called the “Bank’) of the. ohe paft and wi!h

- named Company (hereinafier called the -
L _'EC@mpany ) of ih@ t:atm:zr ;:Jaart

WITNESSES ihat ﬁm Bank HER‘%&E? o

- AELEASES untothe Company ALL the o

- Charged Property (as defined within) TQ
© o HOLD the'samie unto the Company freed and.

- dlischarged from'the wilhin wiitten Debsntufe

day ﬂf

;mmm o i?@aﬂ -

_ PF{QV!QED THAT. m § 18l eaae sha%i m:}i

dlssharga the Company trom gny liabilitv o

-_".iha Bank remaining to be paid or _a?ny other
L security heigzi by the Eank Tl

: -i'."_.iN Wi T NESS Whamof the %aﬁk has amnmad e
~thig Instrument gs a deed and has ﬁeiw&mﬁ it
i upsn s %:fezirtg ezfa!ee:i _ :

and ail principal money; interest, claims and .

B ﬁﬁi‘nﬁﬁijﬁ whatst}éver %hereﬂndm

- a8 altorney §i)f‘ and on behai? af

LLQYDS BANK F‘LC i the ;::maér&cé caf

Phige: MBEAE



