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Registration of a Charge

Company Name: M & J CLARKE PROPERTIES LIMITED
Company Number: 11713087

Received for filing in Electronic Format on the: 19/04/2022 XB298FK0

Details of Charge

Date of creation:  14/04/2022
Charge code: 1171 3087 0002
Persons entitted: = REDWOOD BANK LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SAMINA JAHANGIR

Electronically filed document for Company Number: 11713087 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11713087

Charge code: 1171 3087 0002

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 14th April 2022 and created by M & J CLARKE
PROPERTIES LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 19th April 2022 .

Given at Companies House, Cardiff on 25th April 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

N5 J‘ \
THE OFFICIAL SEAL OF THE

Companies House



Debenture

pate: /[, Ppnl 2022
1 The Chargor
2 Redwood Bank Limited

Bank reference: M & J CLARKE PROPERTIES LIMITED

IR RedwoodBank.
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THIS AGREEMENT is made on

L Apdd

2022

W 8§ CLARKE PROPERTIES LIMITED, 5 campany iicorporated in England and Wales with registered number:

h i‘i?iSGS}’ whose registerad offfceisat 7 Mioarhead Lane, Shipley, West Yorkshire; Erigland, BD18 4IH {the

"Z'RF..:I.}WOGID BANK LIMITED, 2 company incé?p{:ratéd i England 'aﬁd Wales w’ith-'r'eg'iste'red number
' _.09872265 whose registered office ts at Suite 101 The Nexus Bu;idmg, Bruadway, Letthwarth Garden Clty,-

The Lender prowdes fac;ht;es tothe Chargor under various fmancmg arrangements

tisa wnditzon of the-Lender- makmg the facllst:es avallable ts the Chargcr that the Chargor enter into this.

BETWEEN
o
MChargor”); and
@
RGE 3TA {the ”Lender")
B BACKGRGUND
(B)
' Deed ifi favour 01' the Lender
'OPERATIVE PROVISIONS |
1. DEFINiTlﬁNS AND INTERPRETAT!DN

Deﬂmt;ons

én this Degd, Uﬁiess cther\mse prawded

Business Day

- Floating Charge Assets

Insurance Policies

Intellectual Property

“means a day, _ather than a Saturdayi Sunday c}r public
* holiday, on whrch banks are npen for business in Lordo;
-mEans'the ass’ets' for the 't:me-bmng-cc'smpnsed w_athin the-
: fEGatmg charge created’ by Clause 3.4}
© eans each of the msurance po!;cne& neEw OF i the future'.
he!d by or - u%herwme berzeﬂtmg the Chargor and any_. .

. insurance pohcles 'that are effectad to, renaw, substltute or_ '

means arw.nne of them,-.

riesns: any present or futtire:

~A{a) 3 patents, trade marks, service marks, brand and trade

names; domain names; copyrights, destgn rrghts and -
'regastered desugns documented trade secrets and .

'kﬁt:w how,: ca'nﬁdentlal mform'atm:n 'El‘ld ather .

by, applications far the proteatmn cf any siieh r;ghts and

'_assets in-any part of theworld; and



Legal Reservationg

S LPA19ZS
party

Permitted Disposal

~permitted Security

- Plant and Machinery

 Real Property

(e} amgreements andlicences relating to the rights to use.
such assets or exploitation.of any such rights and

. assets

-held by Ur fcr the beneflt of the Chargor

. means

-{aj the prmmple that the granting or r'tot of equ;table

: I'E['T'IE‘GIES iz at fhE dlSCl’Ethﬂ ofa CDUI’t

Ay the time barring of clairis under. any Eamltatlon acts

inany relevantjur:sﬁactmn and

{eF . any Uther prlnmples of Taw - apphcahie o tompanles'

'generai§

means the Law of Pmperty Act 1925

-means.a party to this Deed

means any -disposal (mcludlrzg by way of sale transfer

: [wente oF iease) on arm's'tength terme:
'_(a_}: : g_f tash or stoek in the ordmary coursé of trading;

{b) " of assefs {except for. real property, ‘shares  and.

investments and intellectual 'pftzpérty) i -éxch-ange-
for replacement. assets of the ec;uwalent or better'
iype, vaiue and quaiztv, or

(e} that has been-.grven pnor writtéh approval 'by'-'t'hé':-

'-Lendécj

means:

(a] - the Securety 3nterests canstltuted by orarising under

' 'ti'ns Daed;

(b} - any lien arlsmg in'the: crdmary course oftradlng and -

by operation cf faw; and
{£) any Security Interast arising under I‘Etéﬁtlﬂl’l of ’tttle
hire purchase or samllar-arrangements entered_- inta: -
ify- thie ordinary - course of businiess -dhd of the-
- supplier’s usual terms 'a;_'-id ot because the Chargor -

has breached those terms;

reans- any present ‘or future’ plant, machmer‘s{, ofﬁce'
eqmpment computers vehlcies and other chattels of the -

Chargor (exciudmg those forming part of the Ehargors'-

stockin trade or work in prcgress),

N CERT



. Eéeceivé_r .

Rental Income -

Related Rights

‘Relévant Contracts’

Secured Assets

Secared Obligations

{a) any present. or future freehaold and/or [easeho'!d’_
'prepe{tles i whlch thé Chargor has -an mterest.'

: '-{lnﬁludmg’the Spemflc Properties); and _

by any butidmgs, flxtures, 'f“ttmgs, flxec{ plant mr

myachingry from. trme tortime: sutuated onar formmg

“part of any of such properties;

Cmeans any recewer appmnted under this Deed or pursuant
16 anY _.'apphcab!e law, whether 'akme. .ar” jointly, and

iricludes a raceiver 'aﬁd]or fanager :é'nd-an administrative

receiver (lf the Lender as permstted to- appomt such .
admmlstratwe receiver);

all amounts pald ar payabie tc: t:r for: the ‘account of %he_ |

e _' Qhargor in mnnectlon w;th thie letting, hc:ente of grant of -

other Fighits of use or ‘occupation of all ar an‘y‘-_par_t-af theé

“Real Property, _
means altof the present and futare rlghts {a}

'_ '{é}_ ' dw;dencﬁs, d:stnbu%xons, interest and- other |nn:ome -

-'_frt&m the Shares and lnvestments

'(b] _ ailotments rights, 'mmney' 'n:ir--pmpefts} ar’i's'ing fraom

“the Sha;‘es and investments by way of canveraron,
.exchaﬁge, redemptton bonus preference aptlnn or '

otherwise;

el stoc&,_s-har'e's_ahd-s'etu"ritEe's"offsréti"in.additicn toor

suibstitution for the Shares and investrnents; and -

“{d} - proceeds of, 'dk from, the aissmsa[”a?- or other

dealing with, any Shares and Investments;

Lany matenal contract or agreementio whzch the Chargor is
i ceunterparty_, _ _
- rneans all af the present and futire assets and undertaking:

~of .’iﬁé'(‘:ﬁargqr wihiich frotn time to time are the subject of

atiy-Security lriterest created, or purported to be created,
bv ok'purs_uant-te this-.D'e_éd;

mearis all’ present and future obligations and- Iia'bﬁ:it's'e'ﬂ-

(whether actual or contingént, whether inéurred alane;
jointly or severally, WEE_ther as principal or surety and/orin’
Cany other ﬁépejc'ity_ whatsoever and regardless of How they

. arise) owed by the Chargor to tb:e Lender together with all.



120

Secured Share Assets

: é‘é&j:urity"lnté:res-"c- _

-Secuyity Pariod

Sharesand Investmernits”

: speéi'fé'c- P'mp‘ertieé :

' 'Sp-etiﬁ'c-S:hares_ahd Investments

- Ster%i’h’g .

losses; costs, charges, expenses and liabilities including

- iﬁ'terest.'intu_r'r'ed'."h\'j the Lendér in connection with the

protection; preservation or enforcement of its rights under

any dnti,sment evidencing or sécuringany_s’uch 'l_ia"bi!it'iég; '
Comsans all thhe o

-{3]- Shares and| nvestments and
" '{'l:'r)' Related Rights;

-~ imeans emy charge p!edge mor’cgage Iaen oF othersecmaty '

|nterest securmg any oblsgations of any perschnor arwr gther”

-arrangement of ahy type whatscever havmg the effect of
' 'coﬁfemng security or a sirmilar effect
" means the period beginning on the date of th:s ﬁeed and'

-ehding on the- date-on which the E.e_ndier is satisfied that the

Sacured - Obligations five - heer ‘uncohditionally and

“irrevocably discharged in full and that no further Secured _
' Obii‘g'atien's are t;apéﬁié‘-of bé-i’r"}.g ou'tstanﬂmg;'
means.all of the present and future

eI . shares uwned or held by the Chargﬁr, or by ar’fy_ N

: nomanee on behalf of the Chargor in afiy company;’

: amﬂ_ :

{b). - stotks, debentures, securities and certificates of

- deposit held by tﬁe.'Cha_rgD_r'Dr_'by any riomines an
behalf of the Chargor, |
(including the Specific Shares and Investments);

reans. th'css-e"-;jrnpe'rtiés 'spe'cifi'ed' i.r;' Part 1 of S:c'h'éddl'e 1

"(Speaﬁc Prﬂpertiesj and ’Spemfm Property” Freans aﬁy ore

- of them

mEans the 5hare5 and investments speclﬂed in Part 3of -

*Schedife 1 (Specific Shares and lnvestrments);-

. a'ﬁd £ _mean- t_he lawful currency of the United _Kln_:g'tfnm‘.
Interpretatlon
1.2.3. In this Deed, unless the ccntext QThEE’W!SE requgres _
1211 - wordsin the s;_nguiar include the plural and vice versa; . -
1212 including means including without imitation; |
42,3, where-ah act i f’e"quired to be performed. pri:nﬁ'pt!y, it must: be

performed-as soor as reasonably possible fror the moment when



L.3. -

1.4

LS.

“the act could reasonably have been performed, having regard toall -
-of the circumstances;

1.2.14, . atimeof day is 4 reference to London tifme;

12 _ - a reference TZ{}.HI“'W Party shall be constried 'aé'ﬁincluding!- where

123

.' 1.2.3(

1.2.4.

- relevant, éecc'éssof'si.in-tiﬂze.ﬁtdthat Party, and that Party’s permitted

asmgﬁs and transferees {if any}

‘1216, & re%‘erence to-a . person.. ;nc!udes mdmduals umncorporated

bod_l_es, ._':goverrsment entities, . commpanies, hmtted_--_!eabul;ty-
'partn'e_r'_sh'i'ps;'._}':éérthefs’hips, joint - ventures and’ coz"_pz:lratiém's.

. '.{Wh'éthér oF not having sé_pat&-tc—_& legal pe_rsonaliﬁ/’};

4247, @ reference to'a Clause or & Schedule is to 3 clause of, or schedule
' to,this Deed; '
1218, a reference to-this Deed ot any other agreement is @ reference to

" that document as amended, 'ndvétéd,; supplemented, festated or -

replaced from time 1o time in accordarice with its termis; and -

1218 'r'efeﬁente.s;ta'_!egis-lé'tign'ih.th,:de.é_'n?.’mudificiation-br_fe-éhatimént:

- f such legislatior or any part'of it.

Areference to this Deed includes fts Schedules, which form part of this Deed.

The table of tontents and amj Clause fitle, Schedule title or other headings in this

'-Daed are. ncluded ﬂ:::r mnvemence only and shail have no effect on the.
: mterpretatmn of ’chls Deed

AR enforcement event is cnnt;numg if it has net- baen wawed it wr;tmg bv the

Lenﬁer

- Coﬂtract for the dlspcisﬁ:mn m‘ Rea[ Property

Tha terms of any agreement or side letter entered. mte:: between the Parttas in relatlon Ao thas

Deed of the Secured Gblrga’csuns are-mmrpcr&ted ifito this Deed to the extenit reqwred for any-

' purporv,ed disposition- of any Real Prc:perty contamed: i thls Deed to. be a valid disposition in'

accordance with section 2(1) of ’the Law of Pmperty (M;sceliaﬁec:ua va sicms} Act 193’9

Ti‘lwd pa rt‘y rights

141

1.42.

£x::ept as expressty pmwdedfm in thrs Deed a persan whc- isnota Party {cther thin

a Recew_er ar arw'of :ts_.dfalegates oF ﬁuh—delegate.s] shali nigt hive any rights under o

the Contracts (ﬁig_ﬁté of Third Parties) Act 1999.to ehft}fcé-an’y_{xf 'thé'-;ﬁ"rb'visidﬂs.df.
this Deéed. ' .

‘The Parties may terminate ar rescind this Deed, of agree to any variation, waiver or -

- settlement in cannection with it; withotit the consent Gfa‘hi_'fth'ird party_,:Wﬁether'or :

“Petpetuities

not it extinguishes or alters any erititlefient they iay fave to enforceany of the

provisions of this Deed. .



1 the rule-against pérpetuitiés applies to-any trﬁ.st_treated by this Deed, the perpetuity period

“shalibe zl'ZS-Iyea'ré (a5 specified by section 5{1) of the Perpet_u'iﬁes and-Accum u_iétic_.nsﬁzt.'zﬂog)', :

_ -CDVENANT TD P}W

31,

3.2

'The Chargor covenartts with the Lender that it shall, ar demand by the Lencter pay and dlscharge allthe
Secured Obligations when due; (together with all interest, fess, costs 3nd expe_ns_es charg_ed by orincurred

bythe Lenderin conn ection with the Chargot’s obligations to pay and discharge the Secured Obligations}).

FI){ED AND FLGATING EECURITV
Legal mortgage ' _ _

“The Chargm with full title guarantee charges by way cuf %egai mortgage in favour of ’the Lender .
_ "a!! of the Real Property.in which the Chargor has ari interest on'the date of_ this Deed as seciurity

_ forthe payrient and dischargs of the Secured Obligations..

Fixed charges

To the extent not Valld[\f or effectwely charged bv Way s:of Eega mortgage under CEause 3.1 or

;assigned under Clause 3.3, thee Chargczr w ith full: “tnzlr—: guarantee, charges by way of f“xed charge

- _m favour-of the Lender, all of the. Chargor's r!ghts title and mterest frﬂm tine ta time in and to

each ofthe fcsltuwmg as:;ets, as securityfurthe payment and discharge ofthe Secured Dbinga&noms

3.2.1. CRéal Property
z21a its Reai Pmpertv, _
CR2a2. o all rental and other :ncume and ali debts rzghts and zlalms HOW o

!_n -i:he f-uture_.d.ue.-or ow;ng iorthe Chargorunder ot i cunnect;an: .
with an'y']ease agresment or ficence rélaﬁ'ng'td its Real Property;
32213 altof the {ihargar 5 presetit and future fights: and claims agamst the
' . iessees, sub- lessees D!‘ incensees of lts Rea! Property and gl
.' guarantofs am:i suretles fof the o%ohgatzons of ﬂuch lessees; sub—
' _ lessees or hcensees anid’ '
3214, .each of’ the present and’ future agfeements licences; gpﬁons _
.mntr’ac’cs, puarantess, W_arranttes,- easements-,- agreements far
' i-easé, and.”anv' other dfjf:um'enf in each case, entered into by the . -
' Chargorrelat%ng tothe use, acqmsmon, expEontatmn dlsposalof cri‘ :

dealings with any of the Real Pmperty, :

3.22. Plantand Mashlnery

all Ptant and-Mac:hmery; '

323 Sharesahd Investrents

323.1 . the Spemﬂt Shares and’ [nvestments
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324,

325,
336,

3327,

328

3.2.9;

- Insurante Policies .

N Renta! incame:

3.2.3.%. alithe Related 'Righfs-arising in cannection with the Specific Shiares

and: mt;sfstments

S 32330 ol of lts Shareg and invastmenta Dther than the Specaflc Shares ami .

_ : lnvestments, and
3,234 - - _' all the Related ngh’cs arn&mg in conneﬁmn w:th all of its Sharas. a‘m;! :

Investiments other Lhan_the-Speclf[c_S_haressahd Env_e:_stmems, : '

: 3241 o al pf"the-th'argar% rights and claims arising in relation to each of .

thi Tnsy Ea_rsce Policies; including the befiefit of all cla:ims-aris'injg':ahd .

sl money payable under such Insurance Policies;

 the' Raﬁtai Income and the beneﬂt of any guaraﬁtee Ur sec‘urlty in respect of the
© - Rental income to the exi:erst rmt effectlvely aﬁﬁfgned urider Clause 3 ?; .

: Gncdwdi and um:alled capital

all its goadwu%% and ail rlghts and clalms reiatmg to the ‘urica leci capitai of the

-'Chargcr
.' .imellecwal Pmpertv
Jall of the Chargor % r;ghts, titl & El?‘id mterast in the 1ntellectual ?mpmy,
' Debts
“all of its presant and future book and cher deb%s that the i’:hargor is requ;red toy

) deai wrch pursuant to theterms c;f C!ause 6 fUndertakmgs} of this: Deed ami

Rélevant Contraﬁ*ts _

all of the Chargor 4 rights arig: claifns | in re{atncm io the Retevant Ccntragts

_ Ass1gnmems by way of security

3.3,1, : ' The Chargor wnth full tttEe guarantee, asmgns absoluteiy to the lender ag securlty '

forthe pavment anid d;scharge ¢f the Secured Obhgatmns

' 3310 - ali rental and othar mcome and all debts rights and clalms row. of -

inthe fuitura due or owing to the' Chargor under Bt in connectmn-.
with a‘n’yileage , agreement or licen c_e_ reiaitmg toits Reai_Propér_ty;
3312 " ili of the Chargor's préesent and *-Fu_t‘ur'e:. tights and claims against the
 lessees, sub-lessees o licensees of its” Real Property- and alf
© puarantors ahd--saar’eti'es"Ftsr”tfhé. ;jblig'atib.ns:'_af such lessess, sub-

~lessees or licénsees;

C3EL3. the benefit of each of the present 'a:ng'i'fature:agreement;‘; licances,

options, - contracts,  ‘guarantees, —warranties, easements,
agreements for lease; ‘and ahy- otfer ‘document, in each case,
entered into by the Chargor relatmg to the use, . aaqu;smon

' -explmtatmn, d;spasal of or dealmgs with' any of the Real ?mperty,



34,

3320

e A

3.31.4, all of the Chargor 5 rzghts and c!alms m reEatacn o the InsuEance -
- palicies; _ _ .
33.15) tha Rental mcome and'the benefat of any guarantee or secur;ty in

- respect of the Rental Jnmme and

-'_3‘3'.1;6. all-of the Chargors rlghts and clalms in relation to the Reievaﬂt'

Cc; ntracts

'-prowded that notheng in this Clause 3 EX 1 shail const:tute the Lender as martgagee :

in possessxon _ _
' '.Natwrshstandlng the Gther terms of thm Clause 3.3, prmr 6 th:s Deacﬁ becammg
' -enfcﬁrceable the Chargor may continue to exerdiseall and anyofits -rlghts wrderand ;

i connaction w&th the Relevant Con*tracts m" any of the Dther assets speceﬁed in’

Clause 3.3.1..

' Floatmg charge _ _ o
341, ' "The Chargor, w:th fall titie guararﬁtee charges by way of ﬂaatmg charge in favour of.
' “the Lenderas securlty forthe payment-and discharge of the Secured Obligations, all

- of its present and 'f_qtﬁ_re' assets {except 10 the extent that those assets are for the

tire 'béi:n'g effectively charged by way of legal Hiortgage or fixed charge or assigned

'Lfﬂde'r"(fiauy&ﬁ 1,32 Dr’S'S)-iﬁc uding any assets which have been reconverted i‘h‘ft_:s

a floating charge under Clause 4.4,

?aragraph 14 of Schedule B1 to-the Insoivenc\f Act 1986 apphes to the ﬂoatmg:_

charge created by Clause 3.4.1. -

4. CRYSTALLISATION OF FLOATING CHARGE

e

4.2

Crystaillsatmn by natlce

411,

alLz

Unless autamatic crystalhsatton has aiready csccurrecl under C]ause 4 Z the ﬂoatmg- :

- charge created bv-CEa\-USe 3.4 may be twstalhsed m’co 4 fixed charge by the Lender'

: gmng wrstten I‘IDthE 15 the Chargcr in relation to arw or aIE of the Floatmg Charge-

Assets, I‘f o . _
4111 _ the Sewruty !hterests created by or pursuant 1o thts Deed became-
'-enfsarceabie in-accordance with Clause 10; or
41172 " -the Lender conszd‘ers_(m it reasofiable !:')'plml'm),; that ﬁryStéEiisatibh:

is requifed ta protect thie priarity of the security created under this

Deéd

If ne Ficatmg Charge Assets are spemﬁed ify the not!ce referrecf to in Clause g B

the crystalissataon shiatl take: sffect over aly th& Flsatmg Charge Assets

Autcmatlc crysta{llsataon



44,

“The finat ng tharge created by Clause 3.4 shall autamatically and wath immemate effect c:;ystail;s&
-. (wﬁ:hout notica) into a ﬁxed charge in -relation to 2l the Floatmg Charge Assets upon the
:Gr:t:urrerace of any’ of the fﬁilowmg

% R e Chargor, without the Lender s prior wrttt&n r:onsent resolves 1o take or takes.

any step 1o treate a Securit\; interes,t {other than Permltted Securlty) or tmsﬁ: over
'any FEcatmg Charge Asget (igic) dz&pmse of dny Flnatmg Charpe Asset {except any
'-s‘:iaspasal.m- the-mdm-aw Lourse .%}f its business unléss such d|spcs_a_i is prohibited by
thié"ijeejd); oF _ _ ) . |
422, ahy "'[.‘J'er-sﬂn resolves té'-‘také or tak‘és--éhy step ta::} '!evi} 'é'hgf -'diStréss; exécution; .

.5equestratmn or uther process againstany Fioatmg Chargs: Asset; &'

423, an app i[:a“tl[}n S presented 0 the murﬁ for the makang a‘f an admmlstratmn order' .

in relation m the (thargar c:r

CAZAE. any person. (who is eﬂtitied to dc sc} gwes hotice of ats m’tem:mn to appmnt an

admimstramr tc> the Chargc;r or files suich & notice with the COUFL:

Assats acqux;’ed post~cry5tallusatmn

Anly assets aﬁqusred by the Char”gmr after crysta!ilsatmn s occurred {arid that are not effectively

' 'c_harged by way of 1egal mortgage or fixed ::hai'ge br assagned ;,:nder ClaUSes 3 1 3.3 o 3:3yshall _

_ become sub;ect 10 the floatmg charge creatad by tlause 3, 4 50 that the crvstalhsatmn shall he-

' _ De:rystathsatmm of ﬂclatmg charge '

-!—‘my charg@ that ha& ::rvsta Hisad under Ciause 4. 1 or C!aase 4, 2 may by nietice in- wmmg (gwen at

any tsme by the Len{ierﬁ be reconverted into a floati ng charge in relat;an to the assets or class of

_assets. s;:zeclﬁed ifi that notice.

" REPRESENTATIONS AND WARRANTIES

5.4,

-3

The- Chargor friskes the re'presentati'oﬁs and Wéri'anfiés'sét out in Schedule 2 'Eﬁepres';éntatidﬁs_ -
and Warrafiiies] to and for the benef;t of the Le.ncler ori the date of this. Deed and acknowledges- :

that the Lender makes finaricing zvaikable o] the Chargc}r i rehanae of1 such: representatmns and’

_ WE!TE! niles:

" Repetition nf representa’tmns and warrantles .

The remresentatmns contamad o set outin. Sthedu!e 2. {Re;:resentations and: Warrantres} aré

' 'deemed to be repeated by the Chargor by refere-nce to the facts and circums_t_ances therexisting

-6n each-day during the Security Period.

-HNBERTAKINGS

The Chargcr cmﬁrms that the undertaklngs gwen it Scheciu[e 3 (Undertakmgs) sha!! remain in effect

th mughout theé Seeunty F‘erand



'

8.

SHARES AND INVESTMENTS: VOTING RIGHTS. AND DWEDEMDS

7‘..1_ ~Before this Deed becomes anforceable _
: -Unie‘fss and untll ihe SEturaty lrtterests created by By pursuant to thls Deed becorme enforceable:
_?‘1-”15. R | vo_tmg and bther rights {including the right to receive dividends) attachmg_tn an_y
“of the Secured Share Assets shall continue to tie exercised by the Chargor; and-
712 thi "C_hargﬁr_;shall be free to'deal with all the dividenﬁs;'d‘iétﬁbuticns and Eﬁté-rés_t.
and other m‘aﬁ_é’yﬁéid_ o the SéﬁUred3Sha're-Aésets,-._ E '
7.2 Afterthis Deed becomes enforceable _ _ | - e _
CAtany time éfter"che Secirity interests fcr‘eatéﬁ iiy G-f-p'ué'éuarét 1o this Deed bss’dmﬁ Eh‘fdfﬁ"eablé‘
721 ~the- Lender or its nominee may, in tﬁe name of the Chargsr or: ctherwzse am:i w1thmﬂf -
g Ky fuﬁther consent ar authcnty of the part of the Chargor exercise anyor 2] vating
- and othér rights attachsng o the Sez:ured Share Asaets and :my rlghts attachmg to
the Secured Share Assets 1o nt:.mmate oF remove a d;rectcr as.if the Lender or ltS
o nommee ‘were the sale i:»enef chal owner of the: Secured Share Assetsy '
722 all the Refated- Rzghts shaH if received by the Chargﬂr oF its nomines, be held on'_ -'
" trust fm’ and shall be pald or transferred to, the Lender of its nammee '
s - the Chargor s, anci must procure that its nominess will; accept- short rmtice fc«r _
| and sttend any meettng of the holders of any of the Secured Share Asseis, appmnt
y pmx_ies'an.d exe-r_mse vo’;mg and o-th_er- rights and powers éxercisable by the haiders '
of the ﬁecured"share Assets as the Lender or its nominee friay diréi_:t from tifme to
| time; and ' ' ' | o |
- ?.z‘é; the Lender or ats nomiree may wﬁhout notice to the Chargor _
o 7. 2 41, ' deal with the documents referred to in Ciause 8. 1 whmh relate e
: 't'he-Secured Sharg Assets and tomplete ahvitransfers -q‘f Ay 'Df-thlj'l'-._
" Secured Share Assets as if it was the. absolute and unéncumbered
'owner of such Secured Share Assets; aﬁd ' '
' :'7:.2;4_2.. : A exerc‘asmg a power of sale; deliver the documents refarred m in
* Clausé 8.1 which. reiate to the relevam Secured Shar‘e Assets toa-
‘purchaser afany su_ch Secured_ Share Assets,
'PERFECTION OF SECURITY
8.1 Title documents

The Chargmr rnust

TellL

immediately upDn the executran of thls Deed (smc:l promptly upmn the acqu;smmﬁ af '

“any-Secured Assets after tha date of thls Deecl}Jr depos;t with the Lender aEl deeds
t[t!e documents cem{ icates, account mandates, sngmng authcnties and other

- docurnents const[tutmg ar ewderscmg title to each of the Sa_cured -A_ssets;. and-_



8.2,

830

812 - atany time after the. executmn uf’ this. Deed, deposEt with. thé Lender any further
deeds title ﬁocumtenta r‘:er‘hftcates account mandatesJ signing authcr itiog aﬁd' '
aiher dacumer&ts ccrnstltutmg ar ewdancmg title to the Eecured Assﬁis promptly
upan £OmMing mtm mssassmn ot any Qf tham

Decument de]rvery and other steps o perect secuﬂ’fv

B2L . The Charggr s, ;mmedmtely upmn the executmn of this: Eﬁeed {and pramptly upnn. '
‘the _3§QUISitEGﬂ_ of _anv-Seaured Assets after the date {_)f this D_gad} execute. anr;i
'dé!'E\.fe'r'..ts'th'e tender {at t:h'e'-Ch'a'rgo_r’ s e}:f)ené‘;‘{f}. in such formand substance as the
‘Lender may reasonabéy requlra _ :

: &2,1.1, ol documen’ia requlr‘ed to perfect the Securatv 1nterests created or.'
: purpor‘ted to be treated by or pursuam tothis Deed (mc;ludmg any
: -documems reqazi_red in’ CDi“Il"IECtIGFI wvth any regsstrat
.'ft;‘f'r'.rh'a!i"cies};' o
82120 ._.'__'iﬂi relation to the Se:_:ﬁréd S‘h-a're'ﬁésets, _Stéﬁk-'fiahﬁfer' forms Gr'.'_
other instrumints of transfer {executed by'thé Chargor with the
details of the transferee and the date laff blank); and
8313, any hrﬁ't?ﬁeéitﬁ-anythi}*d party.of any of tﬁ-é.char'ges o;"_assigﬁménts
comamad m this Deed. | . ' o

822 o Thet Chargar st take all sich other action asis. ava:lable tcl jtas may be necessary '
‘ar s may -reasonabiy b requested iﬁv the -Lender* m r:reate? perfect; prgtect or
'mamfaan any of the Security interests createc:i or purported to be created bv or
'pursuant to this. Cesd or te vest tztte to anv Secured Asset in ‘the Lender nr its:
-;;;_c;.mme-énr any pum_haser,_ orto fac:htate the reatisation of ary Secuired Asset under

“this Deed oF th‘e-e’xertisé:ﬂf "a'm} of the rights, 'gﬁm"wé'rs; and refredies of the 'Lénder '
_ prowded E:n; or pursuant o thls Deed or by law, including: . | o
Siz.z,l,- : makmg all filings and registrations with: ané ;f:avmg ail taxes and
- dutles to the apprapnate authnrmes-(mduﬁmg.mmpamm_ Hﬂqse,
HM Land Regi'str?'and the Intellectual ﬁ'rcﬁ perty 'Office}:}_énd-"
8222 (_-a's reﬁuired]_ “%na_k_ing; an application to HM Land Registry for & )
o tastriction to be pliced: of the me:ﬁeta-‘rship Register of the'
'.'Chargcrs Resl Property s6.that no dtspnsnmn of any such Real'
- Propérty by the Chargor ss to" be regas’cered wﬁhcu’{ the prior

_ written. ccnsent of the Lender

' Nm!ces af charge ar;d/or ;asmgnment :

The Chargor must give natices of asssgnment or charge as requtred by the E_ender, in reiatlcm to

~each secured Ass-_et.whlch is slibject to an assighrient or charge pursuant to Clause 3.2 or Clause:

3.3, to. each of the relevant counterparties; and
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FURTHER ASSURANCE
8.4 CFifther assurance
B .E};_l'..'il_h ' Tﬁ.e"Chargqr must, _if reuested by the 'L'_eht_i'er-, e:%:'ec;;t_e_-in favour of 't_he Lender {_ﬁr

as the 'Lendér'.direc“ts}: siich 'furti'ier’"'le'g'a? of ::':"{he'r assignments or maortgages of,-
charges G oa’ transfers af the Secured Asset$ as the Lender I’EqLE]FEE to secure the .
payment am:{ d:scharge of the Secured ohli igations. -
842, - The assagnménts mcsytgages, sharges ar transfers shall E::e prepared by or 6n behal‘f
. _ D‘F the Lender at the cost of the Chdrgot, and shall cantam such pmw%u:ms 5 the

E_ender rhay requtre

Real Pmperty future acqwsatmns _ . _ _
: '-If the Chargor chu;res any freehﬂ!d or Eeasehm d p‘roperty after the date of Ihts Deed the Charg&r
TSt _
B 1 lmmedlate y netzfy the Lender _ _
'.9{'2,2', - '"lmmediately upon: reguest b'y the Lender am:i at the cost of the Ghargar executé
and dehver to the Lender a Iega% mertgage in favour cf the Lender Df ‘that pmperty-
_ in a formi consistent with this Deed, whmh the Lender may requlre
_'H.E,ISI.  give HM Lard Regtstry written notice: of the Securlw Interests created b‘sj thrs Deed.' '
. Cand. an\f martgage; ' ' o
- '_'f}.;z.ﬂk_._- S appl;cable ensure that the Setunty Enterests created. by this Deed and any.
mmrtgage: are correc‘tly noted agemst the Ehar‘ges Reg:ster agatnst the title of the
're!evant freshold or Jeasshiold pmpemf at HM Land Registry, and :
?25 - gttend to any ather perfection of securlty requsrements requwed by the Lersder
ENFDRCEMENT _ _ _ _
sAed The Securriy interests treated by ar ;Ju;suan“t o &h:s Deer:% shali becwme mmechateiy enfurceabE&
'10 110 i an Event of Defauit f.‘tf:CUE'S or -
do12 any fac:hty or commitment avasiable to tha Chargor is w;thdrawn, 5uspended or
o ‘tancelled because f:af Ezny tfefauit {however descr:bed}
‘102, 'After the Seturl‘ty Interests treated by or pursuant ta. this Deed’ have becore enfc;rf:eable the -
' iender friay ity absclute dlscretlon enforce all orany part of this Deed in any Tranner it sees ﬁt -
103 _.Without lrmit:ng the generalrty of the foragamg, at any time after the Security Enterests cmai:ed
b_y ar pursuant- to thls Deed have becmme enfcorce;_a.ble, the Lender-may appaintan admlmstramr
- of the Chargor pursuarit to Schedule BY tothe Irisolvericy Act 1986 {|A 1986}.
'RIGHT OF Aﬁipnﬁpé‘mﬁcr&_ '

~ To the extent that the provisions of the Firiancial Collateral Arrangemments. (No 2) ?_Kegu’]é:ti’dns_";(_}'ﬁs,--Si_ :

2003/3226 apply to a Secured Asset, the Lender shall have the right to apprapriate all or any part of that



12.

Secured Asset inor towards the payment or discharge of the Secu;ed Dbhgatmns Fcfr this purpose a.
commercially ressetiable’ methmd of valumg 3 Sectired Asset shail bei '

11T m fche case of cash, the ammunt standing tm the cradit of the felevant bank gccount; mgether wsth

aﬂy accrued mterest ‘atthe time af appmpnatmn and

in the tase of any- other Secured Asset its market valug- determined by the Lender by reference

st ;Jublic index, mdependent vaiuation o by such other. E:JI‘GE:ESS a5 the Lender may select

APPOINTMENT OF A RECEIVER

S

1232,

123

124

125,

12.6: .

127

Ap pointrment of a Recelvar

Atany timer R
1z .aﬁer' t‘h'e:Se:drify:_l-nt'er'és't's' created iqx'f-o_f.'ﬁpu'rs':ﬁaﬁ_’é to this Deed have become.
enforceable ar- o ” | '
1217 af 500 requested By the Chargor

' the. Lendez' ma\j appmmt %:.y writmg any person tﬁ be 2 Recewer of aiE of any part of the Secured

Assets; -

Powers of Rac&wers jcmt and: severai

Where: more than one Rece;ver is appo nted they shai! have power. tm act separate y unle&s the '

Lender in the appomtmen’c spemfies to the contrary

g Remuneratmn of Receiver

' '_'The Lender fnay from tlma to tlma determ;ne the remur&erattmn Df the Recewer and the-

remur}eratlcﬁn of the Recmver’ shall be 4.debt sgcured by tl‘u& Deed o th& extent not mharwme.

dlscharged

power of the Lender to remova Rt—zcewer

“The Lendar may; sub;ect tu seition 45 of the: Insolveﬂcy Act 1986, remove the Recewer fmm the :

"'as&ets of whlr,h itis Recewer

Flirther appmntmerzt

:-The appnmtment w2 Re::ewer‘ shail nm prec!ude

12.5.1. the Lender fmm making any subsequent appomtment of 4 Recesver sver all of any-

“ofthi Securad Assets over whmh a _Ra.{:ewer has not previously heen appointad or :

~has céased todct; of -

1252 a"?iéceév&r‘, while continuing to-act, ci:;ﬁsenf_i’n'g to the ‘appointmett of an additional

' 'Recemer to act with it.

Status of Recewer as agen‘c _
A Receiver shall be the agent gf the Chargor am:i tha Chargor shall be saielv 1sabie for the

_ _Recewers ar::ts, defauits--and-remun_erat;un.,_- unless and until the Chargar goe_s into 1;qusdat1anf .

after which the Fcecéi'vér shalt act as principal and shiall not 'beccmé'th'e_ agent of the Lender.

Litnitation on Lenders lisbility



3.

Neither the Lendef nor any Receiver shall be liable:

1270 for any loss, ﬁs}wevér-ca used, arising rﬁ:ufi: of:

12710 . any szle or other disposal of any of the Secured Assets and whether
or ‘not 3 _b-etfer 'p-r‘ice': ﬁtd’u.id‘--b?-lm‘ight have: béen_ -cibta:ih-éd b‘y

| - defefring or advancing the date -éf su-ﬁh sale-or other disposal; or -
12.7.1.20 the Exercise of“ of fallure 0 exsrcts& arsy of the Lender’ 5 pawers .

tunder thig: Deed or -

137, 2. to account as- mortgagee i pc'ssessmn foar any of the. Se::ured Assets:.

128 'SEC‘E!GI‘I 109 of the E_PA 1925 -
. : '.Ser.tmn 159 of the LPA 1975 shall r;s::t 3ppiv fo this Deec%
dres Relinguishing possession of a Secur&d Asset _
= ifthi Lender AhHY Recewer ar deiegate enters into or takas pgssessmn ofthe Secured Asset itor
he friay at any time rel;nqwsh pcsaszas;cn
: 1210 _ {Iuncluslve drscharge _ _
| 'The recezpt of the Lender or any Receiver or 1ts delegate sh&!l bE a canciuslv@ dlgcharga toa
R ;purchaser and, in makmg any sale or-other disposal of any of the Sacured Asset oF i3] makmg ahy
acquisition in the exercise of thear respectwe powers, _the Lender, gvery Reaewer anid delegate "
~ may do so for any consi deratmn inany manm&r anr:i onany terms: that it of he thlnks fit.
-PBWERS GF RECE?‘#‘ER

A Racsiver shall Have anr.i be entitled to Exermse i retatloﬁ to tha Chargor aH the powers set out i Schedu!e :

-.11 to the !nsulvency Act 1986 and | in parttcular by way of add:tmn and w:thout IIH‘IItiﬂg stk powers and

. wrthout preiudece to the powers of the i_ender ¥ Recewer shiall have power eﬁ:her in its owh name or ir the

hame of the Chargcr tor

131,

“ 437

133

m connection wuth any sa!e or Gther dasposﬁmn of‘the Secured Asse’ts receive the consideration

for the sale it a _!ur_np sum orin m-staimeajtg and _ta rece;ve-sharess E:y way of cansrcieratsgn;

grant options and licences over ali'cf'ahy?pért'cﬁfzthe Secured Assets, grant any other interest or -

‘right over, sell, assign or [ease {or coficur in granting options and l'icéhr:es over alf oF zmv'”pa'rt of

the Secured Assets, grantmg any mther lnterest or. rrght BVer, selimg, assigning or leasmg] allo

any of the Secured ﬂsasets in respect af WhICE’E he is appumted forsuch’ can&rderat%an and i in sich -
manner (mciuéing, w1thout :matation, by pub!rc auctmn or pr;vate saEe) and geheral!y o zarsy
terms and conditions Lhat he thinks fity

uhcfi_ertaké' or complete any warks of repair, alteration, building br development on the Real

Property and.may apply for-and maintain any planning permission, development consent, -

 building regulation approval or any other permission, consent or licence to carry out any of the

same;



134,

135,

"13;6._ :

137

138

13,10,
R

4343

1314

1315,

1316
1317

prowde SEF\! ces and employ, or Eﬁgage aﬁv mariagers* r:sfficers sewants contractors, WGrkmen, .

" agents,. other persannel ard, pm’ress;cmat az:l\nse?s cm any terms am:% sub] Bct o any candltlmns
: .that he thmks fir' [and d:scharge aﬁv stich parson oF aﬁv such pefsm appaznted by the Chargcr}
' make,} Exercise of remke any YAt aptmn to tax that he thinks fit;

.charge and regeive gny sum by way of remaﬁeranon fn addltmn to a!l costs, charges and-

eXpenses mcurred bv R} thatfhe Leﬁder may ;::rescr%be or agree W|th hirn;

_coilec’c and get in the Secured Assets or arw part of it I fespect m" Wwhich. h.e is appomt&d ar%d
: :make any damands arid take any proceadings. ds. may sear expedlent for that purpase and fake
: pmssessmn of the Secured ﬂsgets with like rlghts .
ccarry o, manage deveiop, ‘reconstriict, ama?gamate &F dwersﬁy ar conedr in cart‘ymg of, -

. managmg, develop g, rez;uﬁs‘{ruttmg, ama!gamatmg or dtverszf\gmg the business cf the Chargor g

arrlt&d outat the Réal Pwperty,

give: vahd rece;pts for all momes Bﬁd execate all assurames and thmg& that may be proper or'
desirable for reatising any of the Secuired .&SSE‘{S ' _

'make any arrangement settiement oF comprcm;se between the Chaz‘gc}r zmd any other personl
: that he miay think expeaﬁlent : ' o
: _br;ng, prosecute, enf’arce, deferid and abandon ELE 3ctzans suits: and pmceedlhgs |n reiat:or’% to
' any of the Secured Assets that he thmks fit; _

_effect W|th amf msurer any pollcy of m&urance en’iher irt et oF satlsfactlcn of, or it add;tion e,
the | msurance required te be mairitatngd b‘g! the ﬁhargcr under this Deed

.Exercrse all pgwers provided for inthe LF’A 1925 i the same way a5 if he hacE E:-eeri duly appa;nteﬂ '

-sinder the LF”A 1925 and éxarcise all powers provtcﬁed foran admm;&tmtlve teceiverin Sci‘iedute

1 to'the Insol vency Act 1%6

for ary of the: purpﬁses a%.lthonsed by this C!at_zse 13 or-otherwise by th:s Deed ra;se money hy .

bc’:rmwmg from the Lender (Dr- from-any other person) aither uﬂsecured broon the-securltv of &l

ity an\f of the Securéd Agsets i res;&ect oF which he is appointed on any terms that he thmks fit

{;ntludmg, if the Lender consents; terms under which that Securttv nterest ranks i pr;onty tn' -
this Deed);

redaem any prior Security Interest and settle ahd pass the acesunts to which the Security Interest

relates: Any accounts so settled and passed ‘shall be, ir the absence of afiy manifest error,

conclusive and binding on tﬁé-Chargchahd the monies so paid shall be deemed to be anexpense -

: pmperiy iricurred by the Recewer

“delegate his powers inaccardance with thts Deed

inrelation to any of tha Secured Assets, exercise all powars, authonsat;ans and rlghts he wcsatid
bieea p-abfe of exercising, and do all those acts an_d things, as an absolute beneficial owner could :

exertise or do.in 't_hesﬂw'r'?ef-a‘s'hi"p- and management of all or am_r part of the Serured Assers; -



14,

13:18.

1319,

: 142

143,

14.5.

do all other acts and thmgs which it may consider desirable or necessary for reahsmg any Secured
-Asset or rnc;dental or canducwe Yo any of the rlgh‘cs, pmwers or dsscret;ons confers’ed on &
;Recewer under or by wﬂ:ue of this Deed and’ _ '

exerme in relation to. an\; m‘ the Secured Assets aEi the pDWers, authontnes and thmgs whluh it

- wistild be tapable of exemsmg if it Wwas the absoliite beneficial owier of the: Se-c-ur_e_d Asset

- OTHER POWERS ske‘rzmsm LE BY THE Lsmﬁzg
141

Lender mav exercise Receiver's pawera

'AII powers of a Receiver conferred b\/ thIS ijeed may’ be E)(Ei’clsed by the Lender aﬁer ihe Secur:tv '
: Interests created by of pursuant to this Deed have becnme EﬂfDE‘CEabEB ‘whether as atta;'ney af
the Chargor or ctherw‘se and whether or hota Recewer has been Sppoi nted
_ | Lender empowersd to rece;ve teceivables o _
._ _The Lender OF any manager of officer G‘F the Lender is: tr‘revm:ablv empawered to. recejve a!i

'-recewab!es and cEatms that: mav he asmgned to‘ ‘the Lender uﬁdar this Dﬁzed o pa’yment 1;0 glve

an effe;tuai discharge for them, on .non-payment. to take and mstf‘mte -ri‘ the L-ender i its sole

discretion so detides all steps and proceedings either in the name of the Chargor orin the name
“of the Lender for their recovery; and to agree accounts and-to.make allowances and to give time.
to any surety, The Chargor und ertakes to ratify.and confifm whatevér'the Lé’hder-’éi‘ any manager

ot officer af the Lender shall da-or purp@rt to da under this Clau:,e 1&

Lender may redeem prlor secunty

" The Lender may

' 111.-3,}_1-, - recieem that or any crther prmr Sacurety Interast;
- 143.2.. “procure the transfer of that Security Interest to itself: and _
1433, sett{e arrd pass any accotint of the hcider of any prior ﬁecur:ty Interest

Lender riot ohl:ged to take action relatmg to. recewables

 The Lender shall not be abhged to:

1443, make any enc;mry a5 to the nattire or sufﬂmency efam/ surﬁs rer:ewed b\r itin respect :
' e;x‘f anv recenmijtes ar clazms assigned to it urider this Deed or pursu&nt to any of the

' Securecﬁ Assets

1442 make aw‘ enquirv-as to-the adequacy of performance by any other-party to 'any'nf

© ke Re%evant Contracts of that part‘ys abllgatlcms under any of the Relsvant.

Cnntracts _
14:4.3, _ inake any clalm ortake a;w other ac‘f:oﬂ under this Deed ot
1444, callect any money ot enfarce zny-of its Dther rlghts uﬂder this [}eed

. Lender has ne obhgataon under the Ensurance Pfjhc:ies ar F{eievan‘t Contracts -



“The Lendar shall’ have - cbhgatmn under tha 1nsurance Policies-or the Relavant Contrat’cs snd '

= shaIE have: r*scr ilabmty inthe ewant of failure by the Chargor ta perform its obllgatmns under the :

Insurance policies or the Retevant Centrac‘ts

15 POWERS OF SALE, LEASING, A‘CCEPT:NG-SURREN’DERS AND SEVERANCE

153

152

1153,

Statutary power of sale to. anse on exemtmn

. Section 103 of the. LPA 1925 shaii Hot appiy to this Deed, but the stai“utc}ry puwer of sa!e shali a5

between the Lenc%er and & purchaser from the Lenider, anse ot and be exemsabie atany tirne

'aﬁzer the executmn of ti’us Deed, Hc:Wever ?he Lender shall l‘iﬁi‘ exercise such pawer of sale unti -
~ the Security -Inte._rests_ c_rgated by or putsiiant to this Deed’ betome snforceable, or 3 Receiver has -

beer appoih’ced: 'bﬂffhis provision shall Aot affect a purchaser of require 4 -pu?‘c’has’.éé o ask

whethera demar‘;d or appomtmeht has been made:

Power of the Lenderts grant leases _ _

1:5,;2,1_.; ~The statutc:ry powa{s of sale, ieasmg and acceptmg surreaders exerctsab#e by the
_ 'Le'nder by 'thue of thas Deed S-h-all be extended so as to authorise the Lendar
* {whether in its own name or that of the Charger) after the Security Interasts created'
by or pursuaﬁt 16 this Deed have hiecome: enfon:eabie to grant leasés of amj of the:
_“Real Property on siich terms and conditions.as the Lender shall thmk flt

i5.2.2. - o The Chargor must m’t exercise any aof the pawers of !easmg or sccepting 5urrfznders- '

' wof Ieases conferred by sec:t;ons g9 and 100 of the_LP_A 1925 or by cammon faw

w;thout the Lender & prior wrltten ghhsent.

Lendar friay sever fixtures _
The’ statutorv power. of sale exarcisable bv the Lender is exteﬁded 50 45 m authorlse the Lender

" to severany fixturas fromm. anv Reai Property and sell them separately,

16, POWER OF ATTORNEY

161,

. 'Power of &ttnrrtev

_-_The Chargor, by way of sea:umy, :rrewcabiv appoints the Lender {whethar or not a Receiver has

been appmnted} and any Receiver separately, to be the attorréy of the Chargof WIth full. power_ '

to appmrﬁt substs‘tutes and 1o de!egate (dnsuch terms that it thinks fit), for the Chargar in 1ts name - -

andon its behalf and s, its act and deed or otherwise, to execute, defiver-and otherwise perfect

an‘y doaument BF ;}erf'brm any att:

.16.1.1‘ .. that may be requ:red a7 the Ci‘iargor unider thus Deed and that the Chargerr has failsd

fodo wmhm 5 (flve) Business Days of bei ﬂg notiﬁed by "ihé Lender that itis requ;red

or
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18. -

B

16.1.2. that may be deemed by the attoriey riecessary or desirable for any purpose of this
' Dead: '{fnclud‘i’ng‘, after the 'Sécurétv lntefeﬁi‘s created by of pursuant to this Deed
© have beccme efforceable, to transfer Iega ownershipof any of the Secured Assets)
16:2, -Ratnficatlon _ _ ' _ o
' 'W;thout pre;udrce o' the generaiﬁ;\f o‘r’ Clause 16 1 the Ehargcrr cuvenants with the. Lender and
'separately with any Recsiver to rat;fy _
1820 .' gl transactmns ente;ed into By any: attomey in the prape; Exercige of its powers i
'. ' ‘accordance with this Deed; and
16220l traﬁsar:tmns entered mte hy any attorney n-Signing, sa’a’iihg oF cfelavermg any
_ﬁet@d as&uram:e or dncument, perfect! ng-any Security . Intefest or perf@rmmg Ay

act,in ea¢h case it the proper exercise of its powers in accordance with this Deed,

PROTECTION OF THIRD PARTIES |
- No persun (mciudmg a purchaser] dealmg wrch the: !_ender or any Recewer oF any of thear respecﬁwe

nominees or agents shallbe concerned tor eﬂqwre

- 171 Wwhether the Seturity Interests created by or pursuant ta this {Beed have become Enforceab!e, '
_ '_i‘?.ﬁ-.. _ whether any Receiver is Vaildly appomted oF actifig wathm its powers '
173 whether any power exercised or. purpor‘ted to be exerc;sed hias become exemsabie,
174 whether any of ihe Sr—:cured Ob igations remain due; ' _
1‘75 . asto the: nec:essety ot expedlency of am/ stlp‘u!atlons or cond;tions suhjezt (3 whzch the sa?e pi .

-any Secured Asset | is made ar mherwme asto the pmpr:ety o regulaﬂty of the saEe Qf any Securect :

Asse‘t Bf

176 how any money pau:i i8] the Lender or @ Receiver; or their respe::twe rominess or agents, i

"apphed

-CQNSGLEDAT!GN GF MGRTGAGES

' Thie restrictions on cunsahdataon of. mortgages ccmtamed i sestlon 93 of the LPA 1925 shall nrat appl\/ b

this Dged.:

.R!GHTS OF LEN!TJER CBR RECEWER '1'0 REMEDY BREACH _

“If the Chargor defau]ts inits performance of ahy of the: undertakmgs under CIause sor mther nbhgattonﬁ m'
o this Deed, the E.ender or any Recezver may (but shall not be obliged to) do whatever may be ﬁétéﬂsﬂ!’\f to
Fectify: the default of prutect- the Lender 5 ifterast under this Deed (;nciudlng, _[f appiicahle, entering the -

' 'Cﬁargdr’s. Reai'Prbﬁerty Withmu‘t becoming liable as mb’rtg:a_'geé in pqsses;fs_irjn} éttheexpeﬁsé dffhe Charget.



20.

21.

g2

APPLICATION OF MONEY RECEIVED 'av THE LENDER OR A RECEIVER

201

: 20..‘2"* :

A;ﬁplmatlm of recoveries.

“AnY mmney received under this Deed sha i, subject i<¢] the discharge of: am,f prior-ranking tlaims,

be pa:d or a;ﬁpiled int the faiiong order ot pnortty
20.1,-1. _ in paymer&t of the remunerat;on ofthe Receme:r and the cests of real:satmn ;ncurred
' " by the Lender and/or the Receiver mcludlng ail costs, charges and expanses of or'-

. mcsdental to any exermse c:»fany pnwer £onferrad: bv ihis Deed .

20;'1.2'; ._ inortowards the payment ofany ciebts Grother ambunts which are by gtatu"te made :
| | . ;‘;ayable in preference te the Secured Dbllgatmns o the extent that such debés or

~ other Amourts are macie 56 pavable ' P |

2013 _in oF towarts satisfaction of the Secured Obhgatmns in such order as the Lender o
_ _determmes inits ahmlute dlscretlnn and
20140 a3 1o the surplus, it any, ta the Chargor ar o any other person ar- persans enmied _
.'to Tt

: -'Crednt to'a suspense account L
" The Lendar may; in tts absclute dlscretian Fely c;r at any. trme or times after demand am;t pendmg'_ :

'- ‘the payment to the Lender of the whole of the Setired: Dhlrgat ens place and i(éep tothe credit

uf an irfterast- bearmg separate or guspense account anv money retewed recovered ar reahsed -

: 'bv the Lender under arin conﬁectmn w:th th|s Deed fe:n' 0 long and.i m such manner as the Lender- '

' rriay c%etermme wmhgut any mt&rmed;ate mhhgatmn on itg part to apply the same or ariy part of

_such maney in or towards the dlsaharge of am; of the Secured Obl;gatmns

' BEFAULT IN‘!‘EREST

fftha Chargor failsto maka any paymem: due underthm Deed anits due date mterestaﬂ the unpald amoun? .

_shail accrig z:{:allyA from the date of non- payment t6.the date of actual ;:Jayment {biotty bei”cre and after

Judgmem) at 3 rate of 2% (two- per cent) per annum and the: Chargmr tndertakes to pay any such mterast' '

to the Lender 1mmed|ately ori dermand bv the Lender.-

'CGﬁTS EXPENEES AMND iNDEMNIW
721

The Chargor must, w1th|n 3 (Lhme) Busanesg Days of demand by the E_ender pay tothe Lender aiE

wsts and expenses (mcludlr‘gg [Bgal fees) together w:th VM‘ on su::h armounts ;ncurred by the'

- Lender arising at ahy time in connection with:

2201 the ﬁegotlat!mn preparatmn exewt:cn or perfpmon of this Deed (or the SECUI‘It\j-- :

Interests created bip r_t) mcludm_g pursiiant 1o Clauses 8and 9; andfﬁ_r

_ 21212  responding to; 'ccnéideﬁhg’ﬂriimpiémén_tirjgémy_ request for a consent, amendmant -

ar waiver ta this Deed..



23,
23‘1. .

24,

25.

343

22.2.

The Chargor must, with‘in 3 (threg). Bu’siness Days of dem-arrd by the Lender, p'ay tothe Lender on.

& full mdemmty basis a!l costs, losses am:l Irabtlltles (tr"nt:ludlng lagal fees} togethar wzth VAT

theréori mcurred hy ar oy behalf bf the Lender arising at any t;me asa r&:suit uf of ini connectson- '

: -wsth

o 22_;2.1,. . the occurrernice of an Event of Default: or.

2323, the prés_érvaﬁ'on and/or enforcement of any of the rights of the Lender Qn.d'er'this-

Dagd.

PAYMENTS

9300

Al sums pay‘able by the Chargor under this Dead must ke pald in Sterlmg in full wrehc}ut any set«'-

off or counterclanm and i clearad funds no 1ater thara 11:00 #im on the day i# queetmn ta such'

. acccmm. ssthe Lend;er may have specified far thiz purpose.

-Where the day on or by whith any payment is to be made i isnot a Busmess Day, that payment-

| frust be made on or hy the fallawmg Busmess Day

242,

SET-OFF

254

' wnth the Lender {m ariy currency) as. cover for any af the Setured Obhgatmns and/or may at any

-CURR‘ENCY ENDEMNITY '
241, The. Chargor: must asan mdependem nblsgat;cm mdemmf\/ the Lender agamst any Es::ss or habiilty

'WthE‘i the Lender mcurs as 5 consequence of

--2‘_4,1.1. o the Lender recefving an amountin rﬁspect of the Chargm‘ § Eaaiﬁllat\f under thES Deed :

24.1.2, that. ilabsisty bemg converted into 3 clalm proof ;udgment or Cil“det‘,

- m = currency other than Sterling.

' Unless otherwise reqmred by law, the Chargc;r wiives anv rlght lt friay have i amf Jurlsdecttﬁm to

pa'y any amouni under ’EI’HS Beedi ina currency oti‘ier thar Sterimg

. For the purpcse of, or pending,. the discharge of anv ‘of the Securecl ﬁ}bhgatmns the Lenc!er may-

epivert any monies receweci fecaverad oF realzsed ijy it under tl"us Deed frcm thew existing -

turrencies of de-nomsnat_mn_ l-rstn-any other currencies ef-denomm'atmn ’chat-the.l-,_ende;may think

fit, at the cost of the Chargor.

2 Reterﬁflan and set—cff

The lendsr: may retam any monev Etandlng 1o the credit of any of the Chargor’s bank accounts :

time, withat nbtice tcz_the Chargor, cambine or consolldate_al or any of-s.uch mcrr_sey with all or

“guch part of the‘S’ecu red Obligations as the Lender may sefect, whether presently payable or not,



26

27.

252,

. 255

and the Lencﬁer may purchese with arny such maney any ether currency required to effect such'

- comb!natren

iner tosign dm;uments .

Tha Ehargor |rrevecably authorises the Lender in its rame andat its expense to perform such acts .

‘a’nd'sign such ddc’ur’nehts =g may-be-reqwred 1o gwe effect to Ay set-offor traﬁsfer pursuarit tc -

Clause 25.1, mcludmg the purchase with the meney standmg 1o the v:redlt of any- such bank

.-acceun'r of sueh other currencies as rmay be ﬁefzessary ta sffect such set-off of transfer.
“No: seeurnty : | .
' 'Th;s Clause 75 gn\res to the Lender a cantractual tight ef set-off only, and does not cheats any

: equr“iab_le_ charge e;r c_ther Secumv Interest over env_ (_:redlt ba ance of the Chargor.

.INFQRMA‘HQN

“The E_errder fmay frem tlme to time seek frem ary Gther credrtur oF prcwder of fsnance 10 the Chafgor such

> lnfermatlori about: the Charger and its affairs as the Lencfer may. ’chm I fit and the Ehargor directs such thrrd :

partv to pmmde su:h mfﬂrma‘tmn o the Lender

272,

el o

_' TRANSFERS
27.1.

Raght of Lender o tranafer

' _The Lender is'entitled at any tm’te te assrgn its rsghts or etherwrse transfer aII OF aray part of |’ts
- rrghts or oblrgatlons under th!s Derd mr an\} nct!ee and/er 3cknowiedgement referred to in Clause

8.3 toany partyto whc-m it hias ass ighied. its rights of othermse transferred its rights or ebtzgatrans '

under any fmartf:mg agreermient of. arrangement

Mo Fight of Chargor o transfer

The: Charger is not entlt!ed to asmgn its rrghts Br etherwnse transfer aE! or any part of its rlghts or’

bi:gat;onfi Uﬁder thls Begd,

Dlseiesure

'The Charger |rrevec:abiy authenees the Lender te disciese any- mfc:rmet Sl cencefmng the._
e Chargor th:s Deed or the Secured Cbligations to:

2731 any pmspectwe ass gnee ar transferee referred to m C%euse 27.L (Rzght of Lender ta

transfer) and any ether person consrdered by the Lem:ler te be concerned inthe

‘prospective asmgnment Dr{;ransfer and

2737, 'any person Wwho, as part of theé errangements made in cmnnectlon W|th am,r-

: transactlon referred ta i Cfause 27 1, requzres suc:h lnformatlon after the

' .transect;an fiag been effected



PG,

30,

31,
i it B

302,

'NDTECES

28.1.

Every: notice, reques’c derand, of csthc—:r aommumﬁa’tmﬁ under this guarantea shall E)e in Wi“itlhg

' addressed to'the addresses spe{:sfied above or stich addresg as. mav at the rei&'svant tirme have

-"'been nnttflad pursuant 1o thts tlause o the party gwmg the notice’ and | may. b? deliversd -

282,

: 'personatly orsent by pre-pald first-class’ ietter m’ fax.

Any riotice or other cormmunication given by the Lander'-sfhali be deemed 1o haveﬁbéén received:

(28217 if sent by Tax, with a confirmation of transmission, on the day ofi which.it is.

: .transm;ttecﬂ

28.2.2. if given by i’jand on the ciay of actual delivery: and

' 2823 '_ if pc:-stecf on the second Bus ness Day fcnilowmg the c?ay on‘which it was cijspatched .

: by pre -paid first-class. post

= pmwded that a-hotice givan as described in Ciausaez 28 Zier Clause 28.2. 2 ana day wh:ch is nr:t

2 Eusmess Day {or after raormzr! busmess hﬁurs in the piace of race;pt) shali be c%eemed to have

"'been r‘ecew&d on the fiéxt Busm&ss Day.

283

-Aﬁv notice or other acmmumcatmn gwen to the Lender 5haii be deemed 16 Kave been given cm}y'

- on actual receipt by the Lender.

.ﬁWIENDMENTﬁ

No amendment, waiver or varratn}n of any. af theterms cf this aeed wult {21:3 vahd or effective uniess made

~in wrutung anc% executed E:uy or on bahalf of the Partms

REMEDIES AND WAIVE&S

30:1..

No fa:lure deiav or omlssmn by the Lender m BRErcising anv right power of remedy prowded by--

faw ar - uhider th:s Deed shall operate asa waiver of that rrght nower or remedy, nor shaii

- preclucﬁe ar restm:t any future exercise of that or any othier right; power or r&medy

: 3(’?;3;_'

N Nﬂ smgle or partlaf exercise of" any: right pawer: or remedy‘ pmwdecf by law or under th:s Deed

shaiiprevent. any future axercise of it or the exertise of any_other nght, power ar remedy_,_ .

The 'Lendér"s' rights, po'wérs and remedies under this Deed are. cumulative and they do not

' exc!ude any rights dr remedzes that: arlse by Iaw

:Arw release, waiver or dlsr:harge of the wha]e or any: part of the Setured Obhgat[ons or aﬁy'

Cgorsent, g pprwsai or walver given by the Lendat in reiatlon ta thrs Deed shiall: aniy be eﬁectave for

~ that specsfsc purpase anci fc:ar the terms and cond;tmns upcm Wh!ﬁh it was gfanted

- CONTINL! NG AND ﬁADDlT!GNAL SECURITY

“This: Beed isa contmumg se:urlty far the Secured thaga‘mons in favmur of the Lender and shall.

exteid o “cover the ultimate balance ‘due at. any ‘time  from the ‘Chargor to the Lender;



32.

Y

31.2,

- netwithstandihg any intermedi'ate paytnent of setifement ﬁf-aic.cour;t--(-wtﬁethef in whole orin ..

part} or any other mattvar whatever‘

L The Securlty Interests comstltuted by this Deed are in Hddl’lﬁlﬁﬁ te: and d0 nut prejudlce, Nor are :

o :they inany Wav prewdiced by, any cther Security Interest{ﬁthe;' than any Securlty intere&t ansmg »

under or] pursuant tc: any Permttted Senurity}, guarantee ar rrght of sat- off combmaimn s other

Flghts exercisable bv the Lender- agaanst the Chiargor or arw Securaty lnterest gudrantee, '

o indemnity dnd/or ne.ggttab_{-e mstrument.mw orin the ._fut-u_re Feld b}g the _Le;hder‘_ :

GPENING OF NEW ACEC}UNTE

: 32‘1__

372,

if the Lender recewes mt;ce {whether actual or cans’cructwe} that the Chargor E’sas created &
Security !nterest m‘rer any‘ of -ihe Secured Assets, the Lender-may rule off the Chargm §arcount

or acmunts and Dpen cme B friore new accounts w;th the Chargor;

i the Lender does not opeﬁ any such néw aceount or accounts it shali neverthe BSS. be trﬁzatécf

as if it had done 50 ai: the £ e when it recewed such notice and from that time all pavments'.

' '.made by th_e Chargcr tithe Lender sha!i bie treated as havmg_been_ credipeci-to such new ACCHUIt

' “of geCounts and S'hé.ll-n.o-f:'operate to redisee the Secured Obl_igatiiﬁrz?s,

_NG PREJUDICE

333, The Secur;ty 1nteresi:s n:reatesd of- mtended to be created by. or pmsuan’c tﬁ this’ i)eed shall ot

be prejudlced bv any: unenfea’ceab;lltv or mvaiidxty af any: other apreement or dmcument
337

The Lend&_r rmay in its d!scretmn grant tirne or other indulgence or make any. other arrangeméﬁ't,-

. .\'fariat'idh 'dr réleasé‘ with: any per’s’on'w’hois'nmf a F’S'rt'\; without préjud‘iti'ng, affecting or Empéiring _

the: Secunty tnterests created by.or pursu ant tc: it,ar any Df the powers, rights or remed»es of the,

: Lender under thrs Dped or the exerme of dny ane of them or, other thga'tlcsn o Ilablsuty of the'

Chargorto: the Lender

N!‘J MERGEE

chthmg contamed i th1s Déed shaH Dperate sa as 1o msrge or Gtherwise: premdzce, affe::t or exclude afy

. other Security Interest which t_he Lender may for the tlme baing hald for the Secured Obligations or woulr}:

35

have E:_v_ut'forthis,:'i}'eed.

EVIDENCE OF DEBT-
351,

A topy af any antry in the i_ender‘s accounm shalf in. -any Iegai proceedmgs arasmg out of érin .

connection. w1th thls Deed ba prima fat;e évidence of the matters, transactions and accmunts e

which ;t_ relates. .



36,

a7,

352, - Acertificate by the Lender as to any sum payable to it under this Deed shall, in the absence of

'_ mamfest ﬁrror; be mr‘idusive ew&ieme of the mattera transactlom amﬂ acmurﬁts to which it

relatesb

: REDEMPT%GN OF. SECUR!TY AND RELE&SES |
: Sub]ect torand wﬂ:hcut prejudice to Clause 37 cm the |rrevar:abie anci ur;condatmnal pavment anc! d;sr:harga
i full 6f the Secared Qb[;gatmns the Lender. shaI] at the request and ::ost r::f ’the Chargar

364 - take whatever actton 15 neaessaz‘y ‘ze release and. cancet the SECUE'IT,‘[ !nterests crea‘ced by or

' pursuant 1 this Deed

367 R procure the reassxgnment tor i:hzz Chargar of the praperty and-assets ass:gned is] the Lender' =

. purﬁuant tc this Deed; and

363, - return all deads, acmunt mandates, sagnmg authm ties and other dscumeﬁts ot title deiwared o

“the Lender under thié: Deed,

in éach_ca 58 with'ou"; recqw;ﬁe io,.'or.ar;y representation of warranty by, the Lender or aay of ifs nominees.

_ 'CCINDITIONAE. D!SCHARGE

371, Any release, settiemeni ar discharge between the Lender and the Chargor wm be condltmnal '

'rupcm n securzty, disposition or payment 10 the Lender by the Chargor or any other persun n
| -regpect cf the Sacured thgatlons bemg avisided, set sside, reduced or ordered to be: refunded
by virtue of any .s.tat-ut_crys prqwsmn relating to insolvency or -Ilqmdatlc_n ot for any reason. :
“whatsoever, : e o '
37.2. i dny- suah release, settlement or dlﬂcharge is 56 avalded set asn:fe reduced of or{iered ‘tﬁ bE-
refurzded the liability of the Chargor under-th:s Deed shall continug or be réinstated and. the -
.Lender shaﬂ be entitled to Ferovar the vaiue ‘of amuuﬁt mf any sueh secuntv, d;spasntmn of

: payment frarm the: Chargcrr a5 if the re1ease s:—zttEement or d;scharge had not mcz:urred

3?3 Subject to Clauses 37. 1 and 37.2, the Lender shall be entitled to retain- this Deed after as weﬂ as’ B

béfore paymemnf all i’he-Secured Ohligations for such pretiod d@s s the Len_der may determing.

: P&RTIAL INVALIDITY

381, I any prowsmn of this Deed {or part of anv provision- of this Deed} ss o becomes lliegai snval;d af”

' unenfnrceabfe, tha !egaht\,r, validity and enfarceablflty {Jf any cher pru\ns:on of ‘this Deed (cr

othar part of that prc}vrsmﬁ o thig Deed) shal not be affected

382, _ ' 1f any pmmsmn of this Deed ({Jr part Df any provisior of thig Deed} isor becomes |lieg$l invalid: ar-

uneriforceable but would be fegal, valid ot enfor-ceab-le if soine part of it was deleted or madlfied -
the. prowsmn ar part provision in guestion’ sha!l apply with such deletioris or modifications as may -'

ba necessary tc: make the provision legaf, vahd arid enfarceable:



39. COUNTERPARTS AND EXECUTION
33'9.:1.- - 'This"t')eéd ma'v be e‘xécut‘ed inany fumber of separate counterparts and this has the same effect
as i the signatures on theise counterparts were orasingle. topy of this Deeci

397 This document is |ntendeci to take effect as a deed notwathstandlng that the Lender may’ have

‘executed it unider hand.

-_»40.' : GGVERP&EING LAW ANB .EURESDICT!GN - _

40k This Deeé anid any disputeé or clalm ari smg out: of Brin cohrzec“ﬂon w1th ;t its suiaject matter or

| Farmation { nchuding: r&on-contractuai dispuites ar claitns) shail bagwerned by, ar‘kd con_str_ue_d i
acccfdame with; the Iaws of England and Walas, | . .

402 O Subject to Clause 40 3, the ?artaes irravocably agree far the sole benefit of the Lender, that the :
courts of England arid Waies shall have exclusive 3ur|sd|ctmn tosettle azw dlspute or clalm arising -
out of,ofin connectson wrth this Deed its: subjeat matter ar furmatzon [lnciudmg nan~¢:ontrat:tual
_'disputes or claims].

403 : Natwmhstandmg C!ause 40. 2 the Parties Errevocab!y agree that the Lender, shall have the ;'[ght to:
‘take, drid shall ot be pravented from “takmg, proceedmgs against the Chargos to settle any _
dispute or claim arising csut of of in connectnon with, thlS Deed, its subject matter ot fcrmatmn- '
'(including} nan«cm'atréctaai dispu't"e-s br- cfa;ms}'m-any other CGET’(-Uf cormpetent Junsdlct-l'ah'and a

that the Lender mriay take such pmceedlngs m an'y' nurmriber UFJurlsdictmns Whether conéurrantly |

er not o the extent permitted. by faw.

This’téét’urﬁéhjtihas' been exectuted a5 a deed and is deﬁ?grediahd takes effect on the date stated at the beginhing:

Cofits



SCHEDULE L

Specific Praperties

Part 1 - The frechold Specific Property (if any)

Description of Property Frechold/Leasehold

Title number

Part 2 ~ The leasehold Specific Property (if any)

Description of Property . _ Freeho[d/Leasehol’d

Title number .

Part 3 — Specific Shares and Investments (if any}

Name and registered number of company in which shares are

held

.Class of shares held

Number of shares




Genearal.

1.1

5
13

i .

15"

C1E

17
1.8

1.9

140

41t

'SCHEDULE 2.

* Representations and Warranties

-t g 8 limited mmpany ‘or Eirmted I;abzhty partnersh!p (as appltcabte} duly lncorporated and validly
‘existing under the faws of England. and Wales; '

it has the mrporate pmwer to carty off lts busmess asitis now being mhduct&d and owh :ts assets .

'5ubject to the Legal Reservatmns ity Dbhgatlons underthis Deed are Iegat vaild binding ahd

enforceabie

the ety mto detwery and performanca by it af this Deed wail not invalve or resuli in a

: .mntraventlon of

1441 'tts mhstltut:onal dgcuments o, it app!mable the partnarsh:;: agreement

14 ey law of reguiatnoh appllcab!e to itror-
. 5 £ o any Cﬁntractual czr other obligation or mstraction that is bmdmg on it af IR crf 4ts
' assits; ' S

it h"a& taken the necessaw ccrporate at:tlfm to a low it 1,0 enter mto, del;ver ahd perfcrm ;ts- _
oliligations um:Eer this Deed and it does net exceed any i:mlt By :ts pawers in 50 damg,

all authorzsat;ons consents and licences. necessary to efableit to Erﬂ:er mto deiwer and perform

its abfsgaticms under this. Deed and tm ehabte it to CQﬂdUCt its busmess in |t3 cerrent form Have g

‘been obtamerﬁ

no Event of Drefault has accurred

' subject 1o the Lagal Resewatlans thiz beed createz thﬁ Secur:ty nterests that it pur;:mrts g

_ create and gath such Secur!ty Interest conztltutes 8- Iegat alid ar‘nd effective Securlﬁv Interest

with first raﬁkmg Priority;.

no Securltv lﬂterest subswts Bver any o‘f the Secured Assets except fm the Security Interests -

_ created bv or pursuant ta‘this Deed and no person ho!ds an interest in any of the Secured Assetﬁ-. .

. _':'-other than the Lender underthis Deed; ' _ _

it is the sole !egal and beneﬁmal awner of all cf the Sewred Assetéand has good anid marketahle. '
title to them;. _ . o

‘o third part? consents -éi’e’_" r.eqﬁ'ired' 1o 'ehsura‘ the é‘fféé:fi\fe"é?eatiah-- of tﬁe-S‘eﬁurity 1 ntgzr’éﬂts-

: -eﬂvzsagecﬁ by this Deed; -

Réal Praperty

21

22

all: Rea% Property whu:h is materlai to the Chargm 3 busmess is. udentefled in Schediife 1 (Specaf;t:

Proper’cles}

ne breach of any law (mc!udmg enwmﬁmentai iaw) regulz«xtwn or covanant or the terms of any -

' plannmg permtssuors has. gccurrad arid i continuing which has or wouid be masanably I|k‘eiy tiJ

have a material adverse effect on thie value br use of its Real Proparty or dny part Uf it



33
24
25

2.7

280

2.

.- N

.:3;-4

35

no mvenants agreementﬁ stlpu!atlmﬁs reservations, mndltaons mtarest rights O!’ m'her matters-
__ whatsoever affect’ any of 1ts Real Propertv whmh have or would ba raasaa&hiy hke[y to have a
”.._materlal -adverse effect an the \;ai;;e ot use of its: Real Frope_rty Dl‘ any partof it; _

' nﬂth.i'ﬁg.-has'érisén or has been created or.is.S'ubé-iafti_f%g'W'hin:h"woulﬂ be an svertiding interestar -

_a'h'-u'nr'ég‘istérssd in'té'r'eét Dyer. :a'h',)’ of its "Real Praperty wh'EE:h .wnu!id have of 'be-rééianably Tikely .

to havé a material adverse &ffact &rthe value ar use mf its Real Pmpertv o any part of it;

“ithas all facilities. {mciudmg aca:ess) ne;:c:ssar\j for the enjoyment and use c;f all of its Real Prc:epgrty

where the [dck Df those famimés wmuld have or be reasonabiy l!keiy fo. have # ma‘terlai advers& g

' -effect o the value m‘ use of its Real Property or any part mf it
‘ro facility necessary for the enjovment and uge of any of its Real F‘mparty is mn terrms ent!tlmg
- any persm to terminate o curtall its use; _ ' _ _
it has: rece;ved i nctme of any ar:iversze claifns by :sm/ person in respect of anv of its Reai Prmperty
s wh;cﬁ if ad\férsely determmed wauld oF would be reasonab!y Tikely to have a materzal adverse-

-effeat ot the value of uge: ofits Real Property oF any part ﬂf }% and :

na- hazardous ar tontic materlals, substances, pollutants, contamman’ts of wastes have at anv hme :

* been relessed ante the environment or depwmd dlscharged d;splacﬁzd ar dnspmsed ot atits Res|
- Property. '
'Shares ami lnvestments
ER

ail ﬂf’che Chargmr 5 materlai Ehares and. Investments are 1dentlﬂed in F‘arta of Schedt.% e i (Spec:frc :

Shareﬂ aned. ln\\we:»s‘tz'rnﬁ:rﬁs)P

'the 5ecured Share. i&ssets are du!y authorlsed valrdly issued fuIE\; called u;:, fui!y ;aaad aﬁd not

subjea::t fa. any optmn to gxurchase Gr stmﬁar nght

' "az}y transter of any-of the Seaured Shiare” Assets as 3 resukt of the creation or erforcement of this

.ﬁeed is and W|H not E:te restnc‘ted iy any way by i:he ccnstf‘tutlmnai dacuments o? any company m'-
‘which the See:ured Share Assets are held _ '_ -

E no mmpany in whsch the Specufn:: Shares and Iﬂve&tmeniﬁ are he!d is abhged under the terms of

' any agreement to- issue or. allot. any of its sharas to any pamcuiar persan or class of parsons;

“whether or fot fol cswmg the. wiakivig of a call or demand and

it hzas not made any norination under section 145 of the Cumpames At ZDQE i cornection wrth :

any of the Secured Share Assets;

Relevant Con‘fracts

a1

4.3

4.4

" subject to tha Legal Reservatmns its: ob!xgatmns unider each of thﬁ Ra evant Cmtracts are Iegai

val:d bmdmg and enforceable;

it has taken the necessary cc;rporate actron to. allt}w :t 1o enter mta Enp perform it5 obhgatleﬁs.

undereach of the Relevant Centrar:ts _
all authmﬂsatmns consents and %mer;ces necessary to enabie it m enter m’m and perfnrm its

obligations umﬂer the Relévant Contrac,ts Fave been abtamed

‘the Releva_'nt Contracts are in full foree and effec_t;



4.5

46

4.7

48

49

there have been no amendments to any ofthe Re%evar\t-(:o'ntracts {other than those disclozed iy

'wntmg to-the Lender on or gmnr o the date of this Deed);

“the Chargor 5 rights, trﬂe and. interest under the Relevant Cantracts are not siibject to any E“tghtﬂ"
' -of set- {:aff ar counterclalm by any other perscm '
' there have beeh nd ﬁefaults unider aniy of the Releva r:t Contraets

no nght of actioh is vested in any ‘patty to any of the Relevant Coﬂtracts in resp&ct nf ary’

rep;"‘eséntatron,'breach-af Co‘rzd{tmn 'brea ch of warra nty of breach bf any other express of implied

©-term by the Chargor under ary of the Riefevant Contracts: and

'the Chargor has na. know!edge of any fact that would or fright pI’EJUdlEe or, affect an\,r nght fower

- F -ab]h’{v_ﬁf the Lander to-enfores any of the Relévant Contracts or any termor condition under

Cthan.

insurante ?chcms

52

537

~the lnsurance Pahcues produced to the Lender have not bises amended modified or cance!led '

. and remam i fill force and affect;
St ?*nas not.doneor cmltted todo anythmg and el event o mrcumstance has ::ccurrecE wh:c:h has .
- made or could make any !nsuraﬁce Poiicy vond voidable, freated as if it had been entered into on-
different terms of subject to any suspensm-n,- --rest_nctlon, limitation :_Jr-an_ increased premiumm or

‘which could entitle the insurer to reduce the amount to be paid bn tla_im'ér' pr"e‘vént-t_he-mﬁdér_ :

frcm receavmg any ey payable under any Insurance Policy;

- ithasnot recewed aﬁy notlf;ca‘ﬂon fromits insurers that their Embllet\z under the [nsurance thmes :

has b&ers suspended reéuced discharged or avoided.



General
11

12

SCHEDULE 3

Undertakings

The Chargm riust:

‘141
iz
113
1.1:4
145

116

117

' The Chargor must not;
131

122

_ensure that it hag all auihor;sat;on& consents and iicences fiecessary to enable it tD
. :enter intg, deliver and perfgrm its obligations under thls Deéd and to enable it o
- conduct’ lts busifess in lts current form; _ _
' cgmpiy inall matenai respects with ail iawg and reguiations app!fcabie to ity
maintain, preserve, protectand keep goc_;d and -rna.r_ket_abie mle to _aii_ of-;_tb-e Se_cu"rg";l :
| Assets, | ' _ .
-_ mamtam and preserve the Set:unty Aterests created by ot pursuant to this Deed-
. and the ﬂrst-rankmg priority of such Secunt\y interests : R
: .pmwde the Lender With - any notices, reports, accounts cn'culars and ather g
'dacuments felatmg to the Secured Assets promptiy when they aré récezved .

-'-premptly on. hecummg awarse of the same, natify the Lenderof:

1~1__;6_,1 . thie mcurrence of an Event of Default together with the ste ps bemg

taken tr;: remedy lt (afappilcahle}

c 1'1;6‘_2" ' any representet;on or warranty set aut inthis Deed that is mcorrect

~or mislaadmg inany matgraal respect when rivade ot deemed t{_ﬁ-be

: repeaterj and

1 6 3. 77 - any breach of any mvenant set outin this Seed and

use its best endeavcurs tob _ o
1171 procurs the 'prdf;d'p’f- dbééﬁfarste'aﬁd 'per‘fcrmante-by the. felév‘a‘n*t
. : cﬁﬂn’tefpaﬂv 't'ts:ah'y eg‘reemémﬁ oF Brra ng‘jea"ﬁ‘er\t with '{h"e-.i:h'argd_r
and forming part of the Secured Assets of the ';:oveha_nts andother _

ohligations Eﬁ‘apnged' Gt such cG'Lmtéz'par'ty_;. and -

_1.1_':?.'2_ _ enforce any rights and’ mstatute continue or défe’n’d- any

_ pmceedmgs ralating to- any of ‘fhe Secured Assets that the Lender

iay reqm_ra fre:_}m t;me totimrie,

treste, purpﬁr’t to creste of permlt tc subsist any Semﬁty ln‘terest over any of the .

Secured Assets otherthanthe Secunty 1nterests f:reated by ar pursuant o this Deed:.

' -enth&r ina smgle traﬂsactmn ar. m a series uf transactmns se%i transfer ticerics,
E !ease, graﬁt ariy apt!ﬂn Iy respect nf ar othemflse dlspose of all or any part af the

' -'Secured Asse{s or agree or attempt 1o do 50;

di, or ﬁermlt to be done, , 3Ny actor thmg that wau!d ﬁr mlght depreclate Jeapardsse :

“or otherwise pre;udlce the security held by the_!_ende.r or fmaterially diminish the



2.

124

Real Property

21

2; 11

2z

713

214

215

2: 3.6 :

C 2Ly

value of any of the Secured Assets or-the effectiveness of the security ¢reated by
this Deed; or L ' . ' ) '

o use.or {:i-érﬁ_ra’itfhe-ﬁécured Assets to be used in any way contrary td_ié:w..

' The Chargor st

keep a!l buaidmgs plant machlnery, f’xtures, 1‘|ttmgs and other effects Eharged-

under this Deed in goc)d and suhstantlai repaar and in goad workmg order {excapt

'rmly for fair- wear am:i tear) and rerxew and replace them when they bacame
_-cﬁhsc!ete warn Dut or dgrstrmyed ' JEESR.
: -punttuailv pay of tauge ta be palc{ atd keep the Lender mdemmﬁed aga;nst al :

PrESETIE .and_ fut_u_re_. rﬁnts, rates, -tax&s [évies, charges; dutie@ asseﬁsments

impositions and other outgoings assessed, charged er lmpesed upon of i respect

_' of its Real Pfoperty and; when requzred pmduce to the Lender pmo‘f af such
'.pa\;ment

-ensure campi;ance wnth all laws statutes, statutory mstruments, regulatloﬁs dﬁd
_._.by laws for the tlme being in force and- a!l nD“IZICES ordersand. reqmremen’cs of any
~competent. author-ity-, and all- directives and cecies of gara::tlce afFEttm-g ﬁ:s Real
_.Pmperty and give effect tc; all arrangements wh;ch E1 su;:h authantv may dlrect o

' remmmend _ _
"campiete (wath mascnable expedatmn and 1 compEzans:e wn:h 3” piannmg and by-
“law consents or agreements entered:into wn:h a tompetent authorstv) any bwtdmg

o bperatmns commanced at any time by iton its. Real Pmperty {6 the satsgfactlon of -

the Lerider all of wh!ch burfdmg eperatwns shall hiave been prevmus!y apprm\rad by

the Lender;

ub's.er’ve and perform all a’greenﬁénts, éssi’gﬁm'ents- cdhtkacts -tamievah:es: grants

and wthar deeds and documents for the til‘T‘IE beung binding.gn it or affectmg i Reat:

B F’roperty of its use or enjoyment, and: the {:hargur must not take or omit tm take arw

action of any klnd whareby: is: inte rest or estate in its Beal Property may be forfetted B

or btherwise adve rsely aFfectred

sarry on |t$ trade and business on those parts (it any) of ‘the Real Propotty as are_

Lised § for the purpasas of trade or businessin accmrdance with the standards of good
: managsment frard timie to'time current in- suc:h trade of business; o
Jifthe Chargmr receives any- notice servad under secuan 145 af the LPA 1925 or any"-' '
--'pmceédmgs are ccmmenced for forfeiture t}’f an_y .lease or an.y supe_re_or-.lease- or the- ' _
Jandiord or any%u_pe.r'i’or flandlord attempts to re-enter u_ﬁﬁ'er the provisicns of such -

15358

z 17.1 - immediately riotify the Lender in writing, and- -
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218

2140
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231

227

223

B XS

.l e 3 take such steps as tiwe Lendér requ res {at the Chargcrrs W

expense)

: per"nii{thé Lender 'tc:.iant&r any of its Real Property, without prejudice tothe "p‘owe'r's-

. conferred bv 'thi$ Deed ahd wathout becomzng a mortgagee i possessmn far any

reasonabie purpase and ks vmw the state of the SBME

puﬁttuailv pav the rents-and perfnr’m aiy other t::blrgations coni&med in any Leage

_ agreemen‘c forledse, tenaﬁcy agre&ment or licerice tc:s Gcwpv xts Real Pr{}perty anci '

enforce. the absemahce ancl. performance hy the landlord af - hcensor of then'

: respectwe c:bl;gatlons under any “such éucument
supplyto the Lendez“, wtthm 5 Busmess Days of race;pt coples of aray Aatice; order

c:_or-pmposa_! received by the Chargor from any competent authe::nty _mr_frcj_m ANy

léhd!qrd.n_r:ienanf'affet:ting'én_y_ of the Real Property in aby material r_eépe(';t,-'aﬁd,'
at the cost of the Chargor, &ither punctually comply with the notice or order or; if .
50 _r_eqUe's’ted'by the Lender, :maké:'grjp"ln with the Lenderin roaking stich oﬁjeﬁtinfis

or 'r'ep@se'rita%é‘oﬂs-or’ taking such other steps as the Lender may think fit, and any

--ﬁompensat;on raceived by the: Ghargc»r as a result shall bi»‘: charged ’tn the Lender .

and pald ot and apphed inor towards the dsscharge ﬂfthe Secured Ohlsgatlona

promptly oh I“ECEi]‘SJt provide to. the Lender a cﬁpy of eachi. pmfessmhal vaiuatlon

. report it obtain's.in relatmn to any of the Rea! meerty,

Trictify the Lamier, promptlv oh raseapt of ary cfa[m nntu:e oF ether commumca’cmn

rE{:EIVE’;d by it ailegmg non-compliance. by itin relatmn to any matter referred toin

this Paragraph 21 and

'msure and E{eep msured all its Reai F’mperty
The Chargar must not: - ' _ _ _
‘create any 'Eefgél 'cir”'éd uifab?é:éstai:’é or interest {including any ficense of slib-license,
or gr‘ant any't mterest ar rsght ralating to’ the Lse, occupatmn o ptjssessmn) inorover.

“the whole or aﬁv part of its Real Fraperty’ (f}r purport to do sa) or. ;Jart with .

possession or ewnersth or al!ow anv thard~par‘ty access toof the nght tn s any af'

“its Real Propeity: _
_exercrse aﬂy pawer of ieasmg |t& Real F’mperty ur grant amf I;z:ence to. ass;gn or -
inany other way dispose of, accept the surrenderf bf,-sﬂhrénd_er oF cféafé-aﬁ\ﬁ jegal
or éq'uifé'_b'!e estate 'ﬁriﬂte‘ﬁes_ﬁiﬁ fth’eIWhnié i éhy'p-iart of the Real Property (oragres

' to dispoe of, accépt the surrender of, éurs"er.s.d'ei'-'af ?:‘rea’te.amf'l-éiga?-dr equitable |
-estate or interest in the whle or any part of the Real Property), or let any person .

into oceupation of ot share cécci;s’_p-aﬁon of thiswhole of any pér’t' c‘_afthe Real P'fo_perty;

without the prior written consent of the Lender:



3.

4.

32

225

'2',2..5_

construct any building or make any _stru‘ctma!'_a'lter'a-ti'ah.ar apply ’qu any planring

consent for the development orchange of use of any of its Real Propeity; or, except

- ifi the ordinary colrse of fepair; replacemient or improvenient, at any time sever;

;remﬁve or dnspnse m’ any fixture on st _
2251 g enter mtﬂ cnerous or restnctwe ab!rgatmns affectmg !ts Real -
“Property of treate-or permit tc arige-any overriding mterest.m any

easement or rlght in-ar mf&r itror

: 2252 o alter; puil down remnve or élspose of afw of the bu:ldmgs, p!ant

mathmer\/, flxtures ?lttmgs o lts Rea[ Pmperty-except-m. th_e- _
ardinary course of repalr, mamtenance or: lmpravement _
Bxercuse my VAT ptioh to tax i relatzon m the Feal Prﬂpert’y [S3 revake any VAT .

qptmn tc tax axercised; am{ d;sclused 10 the Léndér in wntmg, befcre the. c%ate c;f

 this Deed, wnthmut the prmr mnsent af the Lender

" Shares.and investme nts

3.1

The Cha rgor. must prompt%y pay when d g all i:aiis an any of :ts Secured Share: Assets that desplte '

' :Ciause 3.2, are. not fultv paad

_.-3':;2-,»}«31' o

325

nsurance

41

393

323

The {Lhargz:ir must ﬂDt

-3_52,--1- : - triake: any nom;nat:on under se::ttun 145 of the Cors’;pames Act 2006 m caonnection

Wwith any of the Secured Share Asseta

-ccnvert any of the Ser_ured Share Assets from cert;faca‘ted to uncaruﬁcated fmm

-cause ot permit any bf the Securéd Share'Assets 1o, e -cbﬁsmhdated 's'ub-‘dmded ar

con\mrted and Friist take such-action as the Lender miay direct. it respect of any"

pmpcsed mmpmmzse arrangement caprtal argamsatmn ronversion, exchange a

repayment of takeover offer affectmg any of the: Secured Share: Assets or any '

'__propesal tovary or abmgate T rlgh‘ts attachmg to any D‘f the Secured Share Assets :

permit the emngt;tutlona[ dcscuments of any corpcrate entlty in which the. Chargar

o holds : any of the Secured Share Assets to be amended or madified in any way that
“would be adverse to'the Enterest‘s:'bf- the Lender of adversely affect. the Security -
Interasts cieated, Gr purpormd to be cmated by or pursuant to this Deed; or

exercise a;’w voting or other reghts in respect Df the, Secu red Share Adséty | i any way -

that is likely to prejudice the value o’f ‘the Secured Share Assels oF. atharwise -

'jjeupardlse the Setiyrity !ntarests Ereated o ;ﬁurported tcs be createci b*,f ar pursuant

S to thzs Dead in mﬁpect of the Secured Share Assits. -

The Chargor must

a1

':nsure arsd keep msurad ai] of the Real Praper{v agams‘c i6ss oF damage bv fire and

other usiiz] risks _and sur:h other nsks_ B .the_:--ermdar rrigy reqmre % zts fu]l'
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416

417

418

4;1‘;9

2110

replacement \ralue from fime to time wm:h such msurers g5 the Lender may from

trme tor tlme appmve m wrltlng,

upcm request prowde the Lender W|th copies thhe Insurance Po!:cnes

cnmply with thig tf iz of the ]nsuranca Pollmes

_promptly, and i any event no later than their due r:fate pay aIE prem[ums r&qutred
' 'fﬂr kfgep;ng up the insurance F’oiimas and, LprDn request c:!ehver tor the Leﬁder the.

o recenpts ?Dr e sur:h premiums,\

pm\ftde the- Lender wsth copies ﬂtf a i {:Urrespﬁndence gwen tcv of recewed from anv

nsurer under any. Iﬂsurance Palicy pmm pily. after Lhey are gnven or received;

: renew Each insurance F’ol!cy i good fime prlor to lts exprry’ date

I any of thie Irzsurance Poi;mes becomes void of voi dable, ;mmedla‘tely at 1ts BWN
cost, effect a ﬂBW Irasuram:e Pohc:v Of the. same value as the Vcnd or vmdabié. -

: insurance Pcalmy, ' o

: if any of th-e-lnsurance policias is suspendad, ém'mediat'éiy at its owii cost, effects

hew Insurance Policy of the same vaiue as the suspended Insurance. Poiicy for the'

duratmn of the Suspension;

pmcure the not;ng of th;ﬁ Deed and the Lender 5 mterest o each [hsurance Pohcy

‘ghd pmcure that the Lender is farst loss payee under each Insuran(:e Pc}hcy,
“use all reasonsble endeaveours to- pmcure that ‘each. msurer it respect of ean:h _
Frist FBﬁCE Policy undertakes in‘writing to the Lender that it will:

41101 immediately ifform the !_ender if the thargur defauits in the _

-payment of ary premmm of falis ta renew any Insuranr:e Pollcy'-

. _and pendmg receipt of mstrzsctmns fmm the Lender, keep the:
Lender's irterest ineach Insurance Palicy in full-force and effect far -
the full- amount insured and for "Ehe same risks, subjecf to any
‘premium for any sur:h penod of extended !:OVF_'E‘ bemg payabie by-.'

the Lender on behalf of the Charggr

_ 431102 o ﬁm a's agamst the Lender, avoid any tnﬁura'nce Polity or réfuséaﬁ'\f..

clairmis (w:th or wﬁ:hout rsaturnmg aﬂy premium paid), treat any -

Insurama Policy as it had beeﬁ entered xnw Of dffferent terms
) .redu-ce-the ariaunt to be paid sm__a cl-a:m ar suspend its hab_:ltt_y
under’ any lnSutancé Policy, as a z'eszuH:' {)f' any ron-disclosure;
_ m:srepresentatmn ar breach of am/ policy term or condftmn on the
partof anv othet insured party:
4«3103 : .adwse the Lender of any prop;‘;sed canceiiatson Qf any lﬂsurance s
' 'Fohcy &t least Sﬂ.days befare the cance!lat!qn isdue to take eﬁgct;

_-'a'nﬂ'



41,104 ity in rglat?ejn‘ to an‘i./"l.nsui‘a"ﬁc-e Policy, the insurance cover is to be
' -~ reduced or ahy insured risks are'to be restricted, advise the Lender- N
L at '!ea'gtéﬂ days 'Ezéfaf':e the reduction of restriction is -dﬁé T take
effect | | -
ST enstre that all prﬂceeds mf a;’zy of the insuraﬂce PDthE*’S w:lt be paid to the Lender |
| and appheé mwards makirig g@gd the loss or- mage m respect of whichthe money
-'wzas :_ecewed-m_, at the option.of the Lender sfter the Secunt\i.ir}terests cre.ateé by,
ar pu rsuaﬁf-tu this Deed become enforceable, 't@ﬁ'a"rds "ihé;diéahar'ge ofthe ée’cjuréd .
'Ohllgetmns and _ N o . | |
4132 : pay all- muney it-may receive in- res;:sez:t 0f any lﬁsurance Pr::hcy to. the Lender
. - imimediately on recer;:ﬁ: aﬁd pendmg such - payment hold all money 50 I’E:EEIVEd.
N “upan trust fs:)r the Lemﬂer _
&2 'The Chargcr must not dor any act of cz:immit any defau!t an whmh any lnsuranca Po[lcv may _
' i:lemme vmd voidable; trezted as if it had been entered mto o different terms or i"anjEt‘:t o dny
.suspensscan restnct ior, hmltatmrﬁ oran: m:reased prem:um or- whlch cotld entitfe the insurer ta :
_ _reduce the amountw be pald e:m 8 cialm of ;:lrevent the Lﬂnder fmm rec:ewmg any money pavahi
_ under sany Insurance Pohcy ' '
5 Rerftal Income N L
5 The Q!‘iargor shall rot deai wrth the: Reﬁtal frcome: exsep’c by gs&tﬁng |t in and rt—;«al!smg it in the i
'-arcimar'y and usual course of its busmass and; fﬂliowmg 'the acourrence of d@n- Event of Default 5
-shail 1mmed;ately on. recetpt pa\; all- Reritai Incame into such account as the Lender ray direct.
. from time to time. The 'Chargar-shali,.pend;ng that ;p_ayment_ irito -such_ accoum:_, hold-all Rental
- com eon 'trust'for't'hé Lender (‘p%ﬁ\iidéd"ﬁh&t the. r"ér:Ei'pt by. thé'!.éndé'r of any stch rrioﬁ%és shall
- met constitute the Lender a5 martgagee ini ‘possession of the Real Proper‘tv)
52_' “The Chargor shall, promptly fﬁiﬁawmg the accurrence of ah Event of Default gwe notme to the.
| : relevaﬂz tenam: guarantcr or surety of the asmgﬁment uhder Ciause 3.3 mf the Chargor 5. rlghts-
arid m‘terest to theRental In;a-me- and each guar_antee ar security in te_spect-af the Rental income -
and procure that eacti éci’dressée of such notice promptly provides an acknowledgement of that -

notics to the Lender.

6 n'ntei'!ettu-al'-i’mpertv
6.1 The Chargﬁr mist: _ _
' -6.-1;1 ?:ake all nacessary al:’tll;)ﬁ 6 pmterzt and “maintain sts }ntellectual Pmperty and

'lpmmptiy not;fy the' Lender :::f any mfﬁngement or aiieged mfrmgement or any:

: ﬁ:hall%ge tathe Vahdmy Dfany mteiiectuaE Praperty of whlch the Chargor has - hotice; '

and supply the LeﬂderWEth ail relevant mformatmn Iri it possegslon relatmg m tham. . -

asthe Lender may- reguest;



6.1.2 mamtam an upwto date retord of all trade marks and mteﬁectual Property belonging
Ritv} Jt all applrcatmns for mglstratmn of trade miarks and all mpyrlght patﬂnts and’
- paterit appticatlons own@d by the Chargor ana:i ;arawde a cop\; to the E_ender O
: 'wrltten requ&st )
513 d:hgently tnmmence and prcsecute ail proceedmgs that may be necmsary tc- :
| - prevent infringement - of any Enteliectual Praparty belongmg to it wl‘sere the
mfrmgemant has or wuici have kL materlal effect o :ts blsiness; and _
5.1.4. | paEy al) apphmtaon regnstrataon refiewal and other payments necessary tm effect :
' | - protect, maintain or renew reglstrailmﬁs in respect uf its Enteliectual F‘mperty and-
d6all such @:hmgs necessary td mairtain all ]ntellectuai Prapertv r|ghi:s infull force :
_and effect, and send ot ‘deliver ta the Lertd&r the receipt for avery such payment :
_'lmmediately after it has been madﬁ ' '
62 The Chargar must not: ' L
' 6.2.1. ' sei! asmgu, transfer license oF agree tc: !lceﬂse any Inta!ler’cual Prop&rty beinngmg_"
Ctaitor any intergstin them or permitany thlrd party to use ‘them, or
: .22 alter: any spec;flcatmn for which any of Its trade marks has. been reglstﬁred Gt gwe-
ity consent tcﬁ regrstra tion by a tht?’d party of any trade mafk wwhich zs the sameor
ccnfusmg!y similarto anv {;f its trade mark5
 Bookaid otherdebts
S7A The Chargmr must ceilect and reaitse all 1!5 bcmk aﬁd gther debts and’ FlIst pay all money it miay
- regeive in respac*{ of them into cmea ofits baﬁk arcouaﬁts |mmediately G recelpt and, pendmg such
_'payment wnlt hold il mcmey 50 received. upon triist for the Lender, . '
FvE The Chargc:r miust rwt wathaut the prfar wr:tten consent. o“F the Lender; charge factor; dascount _
- ass:gn pastpone, subardm-ate releass or waive its righits | in raspatt of any af its bmk oF ether'. _
debts in favcmr of any othar g,serscm of purpert toda so.. o
g Barskar:munts _ ' '
The Chargor Flst: _ N
E’L _ mamtam aac,h af its; bank acwur‘uts w:th the Lender ora bank appmved by the Lendar and
87 dehver tfetalis of ‘edch of :ts bank acccun‘cs {and any. changes theretra] 10 the Lender pramptly. i
‘upan request

'R levant Contracts

9.1 The Chargejr must
811 enfc}rce its nghts under the Relevant Contracts _ _
9.1.2 e pegfﬁrm gis c‘wbiagatmn; u-ndter_'the- Relevant_ Cantrécts- ity & fp.rom'pt aﬁd- é’f”r"i'cie'ht_
'-maﬁn&r; _ ' : | _ |
913 ‘provide the- Lender 'ﬁrﬁmptly. with coples of the Relevant Cahtracts and any .

* amendments thereto {to the extent not provided to the Lender on of prior to the

date of this Deed);



9.7

9.1.4 following the -occurrané:e-of' A Event of Defatjlt take all action necessary to procure
that all. mmeys from time to time padyable.to the Chargor under of m tanhectioh

- with i:he Relevant Contracts are. paid dfs’ect]y tothe Lerder:

; 915 o prowde tothe Lender pror‘nptly on request all mformatlon accounts and ret:ords i

thie possessuon of contral of the Chaa’gor that- may bie necessarv or Df assmtance to
Eﬂabla the Lender to verlfy .
9.15.1 ‘the amount of all payments made of payable under any of the-
o ' .'_Re-:le\Ia_rﬁ Contracts bv'the. other party to -eétﬁ' 'F{'ei.ev'ant Contract; |
_ of - _ o _

9152 ti"ié' perform‘ancié by each S'uCh-tsthe:r_ﬁa.rtv of all éts:-dbfiga'tiijﬁ's.

| urdét any of the Relevarit Contracts; atid
9153 : . pf“'OVide the: Lender with copies of all notices g.‘iv'en toof t"-étiaiir.é-d
" From thé-oth'er 'party'unciér'ény.df the Relevatit Coht:ratfs promptly-
after the\,r are given or received. . _ .

The Chargor ST nnt d::l or omit to do. aﬂythmg i relatmn to the Relevaﬂt Contracts whlch may
reasonahiy be expected to adv:arsaiy and matenally affect the Chargcr’s ablllty 10 perform the'

Secured Oblfgatzons

© The Chargor must not wit’hbut"{.ﬁé Lender's prorwrittan consent:

8.3.1 famend or wralve sy of its rnghts under anv of the Relevant Contracts::

9320 re eledse’ any other party 10 any of the Relevant Contracts fram amv ofits abisgatmns

_ thereunder of allow sush party to exercise any right. af set-off; or’

'9.3‘;3 © waive any. “breach by such other party of; of agrese to accept termmatuor; of such

. other party's 'obhgattons unc_:ier any of the Relevant -Contracts,



EXECUTED as a DEED by
‘M & J CLARKE PROPERTIES LIMITED

“acting by a director .

ini the presence of -

Witn:ess;'éignatur'é: :
: . LMD Ch AN
.- Name {in block capitals): o

Lot

Address:

SIGNED for the
LENDER '

redwoodbank.couk

RS

Dirgctor

202 KEIGHLEY ROAD, BRADFORD
WEST YORKSHIRE, BDS 442
TEL: 01274 885004

' thrvw |

GHD AR08
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