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Registration of a Charge

Company name: UNIVERSAL QUANTUMLTD
Company number: 11710367

X8J4XGPL

Received for Electronic Filing: 27/11/2019

Details of Charge

Date of creation:  20/11/2019
Charge code: 1171 0367 0001
Persons entitled:  SILICON VALLEY BANK
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SILICON VALLEY BANK

Electronically filed document for Company Number: 11710367 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11710367

Charge code: 1171 0367 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 20th November 2019 and created by UNIVERSAL

QUANTUM LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 27th November 2019 .

Given at Companies House, Cardiff on 28th November 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House
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We certify that, save for material redact

A ed pursuant
1o 5.859G o_f ihie Companies Act 2008, thig cony
instrument is g corret copy of the original instrument
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Charge Over Bank Accounts

Silicon Valley Bank

F@r UK RegiStered U"EEMS - Alphabeta, 14-18 Finsbury Square, London EC2A 1R

This agreement, which is executed as a deed, creates a security interest in favour of Silicon Valley Bank (“5vE™)
over the specified accounts held by you at the UK Branch of 5VB to secure your current and future obligations to
SVB. Please indicate below the products and services supplisd by 5VE (note that any products and services not
tisted here or any that are provided in the future will also be "Secured Obligations” as defined below) and
insert the sccount number{(s) of the account(s) to be charged to SVB. Please then sign this deed in accordance
with the signing insiructions.

SERVICE SUPPLIED TO YOU BY SVB

Letters of Credit Marchani 3ervices Business Charge Casd ¥ BALS FX Services

Business Hame

[the “Business™ of “yos"; Universal Quanium Lid

Date )
{Bay Month Yeor) 20-Mow-18

Account number of i 2. 3,
accounts to be charged
{the “Chorged Account(s}"}

You reguest the provision of the services identified above (the "Bank Servites®] through SVB pursuant to tetter of credit applications, cash
management servicas agreements or other bank or financial services agreaments executed from time to fime by vou. To induce 5VB to
provide such Bank Services, you agree 1o enter intg this Deed,

1. DEFINITION AND INTERPRETATION

IN THIS DEED:

11 "Depesit” means all deposits pow and In the future “Secwred Gbligations”™ means aill your present and
credited 1o the Charged Aceount{z) with VB and any future obligations and Habilities to VB of any kind and
deposit or aecount of any othey curreney, description in any susrency {whether present or futuze,
or desigration which derives in whole or in par! from attual oy contingent and whether incurred alone or
such deposils or Charged Account{s) and the debits jelntly and/or severally with another and as prinecipal
represented by each such deposit; or a3 gurely or in any othey capacity o7 of any other

nature} together with 5VB's charges snd commission,
“Erpemses” means all expenses {on a full indemnity Taterest and Expenses,
basiz) Incurred by SVE af any Hme In ronnection with
ihe Beposit or the Secured Obligations or in taking 1.2 Unless the content atherwise requires, any reference in
or perfecting this Deed or in preserving defending this Deed i
or enforcing the secvrity created by this Deed or in
eEerclsing any powes under this Deed o1 otherwise, {] the "SVE", “peu” or the "Business™ includes your
with Intesest from the date they are incured; and ous Tespective successors in title and assigns;
“Imierest” means interest ai the atels) notified and By @ “Cinnse” or “Schedule” is 3 reference to a clanse
charged fo vou by SVEB from time to lime; of or sehedule io this Deed:
"Reguired Currency” means (e COrEncY of cukrencies i) this “Dead” or any other agreement or dorument
in which the Secused {biigation are expressed from is a reference to this Deed or, 25 the case may be,
tisne o time: and such oiher agreement o docuinent as the same

may have bean, or may from time to time be,
amended, varied, supplemental or novated;

Siliven Vailey Bankois registered in England and Wales st Alphabiets, 2638 Pinshury Squere, London EC2A 38R, UK under 8o, TTO2957Y, Silicon Valley Bank s
authorised and regulated by the Celifernia Department of Business Dversight and the United States Federal Reswive Bank; authuelsed by he Prudential
Regulation Asthority with number S7925%; and sublert 1o regeletion by the Finsasial Corwduct Sadhorily and Srled regoletion by the Frafontis] Reguiation
Authority. Detalls sbout the sxtent of our vegulation by the Prudentis Regulation Autherity are svalleble from us oy reguest.

www.svh.confuk UK Branch | Septomber 2018
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Charge Over Bank Accounts

For UK Registered Clients

{3} the "Deposls” inciudes all interest accrned or
acoralng tn he future on i

{#} & *pezsnn” inclodes any jadividoal,
firm, clnpany, corporation, gevernment, stale or
agency of & state or any anscciation, (yust,
ioint vendnee, tonsortiom of partnership
{whether o not having separate fugal personaiityd;

{1 peovision of law iz 2 reference 1o that prnvision
as smended o re-enacted and inclades any
sulprdinate leplslation; and

{g) words in the singular inchede the phasal and viee
wersa ard words fn one gender include any other 4.
gender.

1.3 ¥ bwn or more persens are included in the expression
Business then the use in this Deed of the word
“pginees” or “you® shall be deewmed 1o vefer to such
perepns botl together and separately and the Secured
Dhligations shall be your [oint and several obligations
and each of you shall be primariy Hable by way of
indemmity for the Babilities to 5V of the other o
othwrs of you.

1.4 If the definition of Deposit refegs (o move than one
deposit of account then the use in this Deed of the wisrd 5,
Pepnsht shall be deemed o refey to such deposits
andfor acopunts both legether and separately.

Ls  Intevest will be saloulated both before eyl after
demand or judgment on 2 daily basls and compounded
srcording b agressent or In the sbeence of agresment
morthiv en such days &b 5VB may seleet.

2. CHARGE

You covenant to discharge on demand the Secered Oblgations
o a5 & continuing securily Tor the payment and dlscharge of
the Secured Obligations and with full tills gusrentes charge
the Deposit 1o SYB by way of fest fimed charge.

3. POWERS OF 5V

3.1 Despite any term to the contrary in eelation i the
Depesit SV may at any Lime without notics {both before
and afier demand ) eppropriste, apply or transier the
Bepnsil oF any pavt of it in discharge of the whole or 2ay
part of the Secured Dhbligations.

.3 Section 931 of the Law of Fropesty Act 1935

{rastricting the right of consolidation] shall nod apply to
this Dead.

et swh comyful

3.3 Inadeiion to sey Pen or right to which 5¥8 may be
sotitied by law SYB may from Ume to time without notice
and both befors and aier demend set off the whels o
sy pars of the Secured Obligetions against any deposit
oy reedit balance on any of your scocounds with V8
{inciuding the Deposit) {whether or not thet deposit
tatance is dus to youl, and may combing e conselidate
any such deposit or credit balance with the whole gr any
ward of the Secured Obligations.

3.4 5¥E may sschangs or convert to the Reguired Careney
sy curtency beld o received.

RESTRICTIONS

Bespite ary teny in the contrary b relation (o any deposit or
credit balance on any of your seonunts with SVB (including the
Depasit) the Depostt will not be apable of being sesigned,
dealt with, morigsged or churged ang will not be repayable
yau before 3l the Secorad Obligetions have been discharged,
but 5B may without prejudice to this Desd parmil you (0
make withdrawals fram time (o Bma. Any withdrawal
permitted by $VB shall net be deemed tu be g refease of this
security fnsofar 29 12 concerns thi Uaposit, The terms of this Deed
shall nverride the terms otherwise applicable to the Deposil,

APPROFEIATION

5% Subfect to Clawse 5.2 SV may appropriate sl payments
received for your sccount in reduction of any part of the
Sacured Obligations as SVB decldes,

52 SYE may opEe 3 new actounl oF sCTounis upon SVE
recadving actual oy onstructive notice of any chargs or
{ntarest sifecting the Deposit. Whather or net 3YB opens
any such secount no payment recelved by SVB after
receiving such aptice shatl (if followsd by any payment
out of or debit 15 the relevant account] be appropristed
imwards o have the sl of dscharging any part of the
Sepured Obligations sutsianting st the Hme of recsiving
such notice.

REDESTGRATION, RENEWAL OR
REPLACEMENT OF THE DEPGSIT

3 s mccount in which the Deposit is held is changed,
replaced or redesigaated this Deed will spply to any deposit in
the new or redesignated scoount from time to time.

UK Branch | Seplember 2018
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{Charge Over Bank Accounts

_.:Fm UK Reg%stered Clients

7. MISCELLANEOUS 7

This Deed may be sxscuted In any number of counterparts,
and this has the samae effect a5 if the signatures on the

71  This Deed is a continuing security, will extend to the
uitimate batance of the Secured Obligetions, and is 1n counterparls were an a single copy of this Deed.
wddition to any other security {present or future] held
by 5V8 for the Secured Obligstions and shall not mesge 8. HWOTICES
with or prejudice such ether security or any contractual 8.1 Anynotice or demand by SVE may be sent by post
or legal rights of SV, faz, electronic mail or other slectronic means '

7.2 You will 21 your own cost 2t S¥8's request execute any {including any atiachment) or delivered ta you at your
deed or document and take any action required by address, fax number or elactronic address
$¥E to perfect this security or further to secuve on the {es appropriste] last known Lo SYB or may also be served
Depasit the Secured Obligations. personally on any of your direciors,

7.3 Ko Failure to exercige, nor any delay in exercising. 8.2 Any notice or demand by you may bie sent by post, fax,
on the park of SVB, any right of remedy under this Desd glectromic mall, or othey electronic means lacluding any
shail operate as a waiver, nof shall any single o partial attachment} or defivered to SVB ot
exercise of any right or remedy pravest any further Aphsbeta
or pther exercise ar the exercise of any other right 1442 Finshury Souare
or remedy, The rights and remedies provided in this Losdan ¥
Dped are cumulative and not exclusive of any sights or Fi24 18R
remedies provided by law, UK

7.4 SVE shall not be Hable for any loss sustained By you'in .
cansequence of the exereise of the rights of SVE under ;:;;?:Jiﬁg:ﬁwagsﬁt L \
this Deed including (but not limited to] sny loss of : ger, Degosit and Loan Operations UK.
interest caused by the determination before maturity of 83 Anotice or demand by post shall be deemed served on
the Beposit or by the fluttuation in any exchange rete ot the day afer posting or if delivered personally shall be
which currency may be bought or seld by VB, deemed seread o the day of delivery,

7.5  Any provision cff this Deed which {5 prohibited or 8.4 A noclice o7 demand by fax or by slectronic mail or nther
pranforceable in any jurisdiciion shall, as to such slsetronic means shall be deemed served at the Hime
jurisdiciion, he inefactive to the sxtent of such of sending.
prohibitien or unenforcesbility without invalidating
the remaining provisions of this Deed or affecting the
valigity or enfurceability of such provision in any g, GUVERNING LAW
gther furisdiction, This Deed snd any non-contractual obligations arising sut of

or in conneciion with it are governad by English law.

7.6 Yourepresant and wasrant that you are nof,

whether under your registered name {n your jurisdiction
of incorporation or smy sther name, registered af the UK
fomyanies Registry as an overseas company under Part
2 of the Qverseas Companies Regulations 2009

{51 200971801},

EXECUTED as a dead and delivered on the date stated at the beginning of this doeurmant.

werw svb.omfuk

Uk Branch | September 2018
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iCharge Over Bank Accounts

|[For UK Registered Clients

SVB REQUIRES THAT AT LEAST ONE DIRECTOR/MEMBER/PARTNER/TRUSTEE OF

THE BUSINESS SIGNS BELOW. IN THE ABSENCE OF A SIGNATURE FROM A SECOND
DIRECTOR/MEMBER/PARTNER, THE SIGNATURE OF THE DIRECTOR/MEMBER/PARTNER/
TRUSTEE MUST BE WITNESSED.

i. Sgnature - Rate " .
{Doy Month Yeor) 20-Nov-13

Full Hame  Bebastian Weldt
Position held ¥ Disector Mamber Partngr Trustas
3. Signature ate 20-Mov-19

{Doy Month Year) °

Fusll Neme Julie Tatat

Posilion held firector Membar " Pariner Trustee % Witness

Address i signing

a3 witnass

CityfTown

Couniry Past Cade

DATAPROTECTION ROTICE

Where you provide us with personal information relating to you or anether individual, we will hold and use that infermation in acrordance
with our Privacy Policy, which can be found at hitps:/fwww svb.comfprivacy-policy/. Where you subimit personal information relating to
angther individual, vou confirm that you have the aothority to do 5o and will provide that individual with 2 copy of the Privacy Policy.

Sillzan Valley Bank iy registerad w England snd Wales at Alphabeta, 1438 Finsbury Square, London FC24 1BR, UK under Mo, FLO20379. Silican Valley Bank 18
authorised and regulated by the Calffornia Denartment of Business Dversipht and the United States Federsl Reserve Bank; authorized by the Prudential
Regulation Ruthority with mamber 577295, and subjeet to regelation by the Finaneisi Condurt Autharily and Henited regulation by the Prudential Regulation
Authority. Betalls aboul the sxtent of sur ragulation by the Prudential Regufation Asthority sre available Tram us ou reguost,

weww, syhoomiuk 1Y Branoh | September 2018



