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KNOMA LTD
STATEMENT OF FINANCIAL POSITION
AS AT 31 OCTOBER 2021

Notes

Fixed assets

Tangible assets 4

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets
Total assets less current liabilities

Creditors: amounts falling due after more than one year

Net assets/(liabilities)

Capital and reserves

Share premium
Capital contribution reserve
Profit and loss account

Shareholders' funds

2021 2020
£ £
926 2,260
496,389 176,479
3,005,767 390,124
3,502,156 566,603
(347.059) (70,101)
3,155,097 496,502
3,156,023 498,762
(206,510) (620,170)
2,949,513 (121,408)
4,351,987 750,001
80,620 48,210
(1.483,094) (919,619)
2,949,513 {121,408)

For the year ending 31 October 2021 the company was entitled to exemption from audit under section 477 of the Companies Act 2006 relating
to small companies. The members have not required the company to obtain an audit in accordance with scction 476 of the Companics Act 2006,

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records and the

preparation of accounts.

The members have agreed to the preparation of abridged accounts for the year in accordance with Section 444(2A).

These accounts have been prepared and delivered in accerdance with the provisions applicable to companies subject to the small companies'
regime and in accordance with the provisions of FRS 102 Section 1A - Small Entities. The profit and loss account has not been delivered 1o the

Registrar of Companies.

The financial statements were approved by the Board of Directors and authorised for issue on 28 March 2022 and were signed on its behalf by

Brett Shanley
Director

Company Registration No. 11650366




KNOMA LTD
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 OCTOBER 2021

1

Statutory information

Knoma Ltd is a private company, limited by shares, registered in England and Wales, registration number 11650366, The registered office is
79-81 Borough Rd, Lendon, SE1 DN, England.

Compliance with accounting standards

The accounts have been prepared in accordance with the provisions of FRS 102 Section 1A Small Entities. There were no material
departures from that standard.

Accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set out below and have remained unchanged from
the previous year, and alse have been consistently applied within the same accounts,

Basis of preparation
The accounts have been prepared under the historical cost convention and in accordance with FRS 102, the financial reporting standard
applicable in the UK and Republic of Ireland (as applied to small entities by section 1A of the standard).

Presentation currency
The accounts are presented in sterling.

Going concern

The company meets its day-to-day working capital requirements through its bank facilities. The current economic conditions continue to
creatc uncertainty over {a) the level of demand for the company's products; and (b) the availability of bank financc for the foresecable future.
The company's forecasts and projections, taking account of reasonably possible changes in trading performance, show that the company
should be able (o operate within the level of its current facilities. After making inguiries, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. The company, therefore, continues to adopt
the going concern basis in preparing its financial statements,

Critical accounting judgements and key sources of estimation uncertainty

In the application of the company?s accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that

are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only that period. or in the
period of the revision and future periods if the revision affects both current and future periods.

Tangible fixed assets and depreciation
Tangible asset are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any impairment losses.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value of the

asset, and is credited or charged to profit or loss. Depreciation is recognised so as to write off the cost or valuation of assets less their
residual values over their useful lives on the following bases:

Computcr cquipment 3 years




KNOMA LTD
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 OCTOBER 2021

Revenue recognition

Turnover compriscs the fair value of the consideration reccived or receivable for the provision of services in the ordinary course of the
company7s activities. Turnover is shown net of sales/value added tax, returns, rebates and discounts and after eliminating sales within the
company.

The company recognises revenue when: The amount of revemue can be reliably measured; it is probable that future cconomic benefits will
flow to the entity; and specific criteria have been met for each of the company's activities.

Tax

The tax expense for the period comprises and deferred tax. Tax is recognised in the profit and loss account,
except that a charge attributable to an item of income or expense recognised as other comprehensive income is
also recognised directly in other comprehensive income.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the company operates and generates taxable
income.

Research and development
Research costs are expensed as incurred. Development expenditures on an individual project are recognised as an intangible asset when the
company can demonstrate:

a. The technical feasibility of completing the intangible asset so that the asset will be available for use or sale
b. Its intention o complete and its ability and intention o use or sell the asset

¢. How the asset will generate future economic benefits

d. The availability of resources to complete the asset

e. The ability to measure reliably the expenditure during development

Following initial recognition of the development expanditure as an asset, the asset is carried at cost less any accumulated amortisation and
accumulated impairment losses. Amortisation of the asset begins when development is complete and the assct is available for usc. It is
amortised over the period of expected future benefit. Amortisation is recorded in cost of sales. During the period of development, the asset is
tested for impairment annually.

Foreign exchange
Forcign currency transactions arc translated into the functional currency using the spot exchange rates at the dates of the transactions.

At each period end, foreign currency monetary items are translated using the closing rate. Non-monetary items measured at historical cost
are translated using the exchange rate at the date of the transaction and non-monetary items measured at fair value are measured using the
exchange rate when the fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at period-end exchange rates of
monetary assets and liabilities denominated in foreign currencies are recognised in the profit and loss account.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the profit and loss account within
"finance (expense)/ income', All other foreign exchange gains and losses are presented in the profit and loss account within 'other operating
(losses)/gaing'.

FPension costs

The company operates a defined contribution plans for its employees. A defined contribution plan 18 a pension plan under which the
company pays fixed contributions into a separate entity. Once the contributions have been paid the company has no further payment
obligations. The contributions are recognised as an expense when they are due. Amounts not paid are shown in accruals in the balance sheet.
The assets of the plan arc held separately from the company in independently administered funds,




KNOMA LTD
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 OCTOBER 2021

Financial instruments
The company has ¢lected to apply the provisions of Scction 11 'Basie Financial Instruments' and Scction 12 "Other Financial Instruments
Issues' of FRS 102 to all of its financial instruments.

Finanecial instruments are recognised in the company's statement of financial position when the company becomes a party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally enforceable right
to set off the recognised amounts and there is an intention to seitle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities
Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into. An equity
instrument is any contract that cvidences a residual interest in the assets of the company after deducting all of its liabilities,

Basic financial liabilities

Basic financial liabilities, including trade and other payables and bank loans are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is mcasured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Trade pavables are obligations to pay tor goods or services that have been acquired in the ordinary course of business from suppliers.
Amounts payablc arc classificd as current liabilitics if payment is duc within onc year or less. [f not, they arc presented as non-currcnt
liabilities. Trade payables are recognised initially at transaction price and subsequently measured at amortised cost using the effective
interest method.

Tangible fixed assets Total
£

Cost or valuation

At 1 November 2020 3,999

At 31 October 2021 3,999

Depreciation

At 1 November 2020 1,739

Charge for the year 1,334

At 31 October 2021 3,073

Net book value

At 31 October 2021 926

At 31 October 2020 2,260

Average number of employees

During the year the average number of employees was 3 (2020: 3).




This document was delivered using electronic communications and authenticated in accordance with the registrar's rules
relating to electronic form, authentication and manner of delivery under section 1072 of the Companies Act 2006.



