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Registration of a Charge

Company name: MIZEN ( WIMBLEDON PARK ) LIMITED
Company number: 11645154

X7XVEZEQ

Received for Electronic Filing: 25/01/2019

Details of Charge

Date of creation:  22/01/2019
Charge code: 1164 5154 0002
Persons entited: CROWDSTACKER CORPORATE SERVICES LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.
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Certified by: JULIAN TURNBULL
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11645154

Charge code: 1164 5154 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 22nd January 2019 and created by MIZEN ( WIMBLEDON
PARK ) LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 25th January 2019 .

Given at Companies House, Cardiff on 28th January 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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o _THiS DEED |s madethe 2‘2‘ _. day of J’&’ﬁuﬁg 201:9'.'

: BETWEEN

[ {1) | Company Name | MIZEN (WIMBLEDON PARK) LIMITED . ("Company’) _
Company Number: 11645154 : RS

.Registerecf Address: - : _No 1 Ra[]shead Road St Margarei:s Isleworth Mldcé%esex TW‘/’ 7EP.

2. Coﬁwpény .I\Eame_ . -CROWDSTAC%(ER CORPORATE SERVICES LIMITED

CompanyNumber ~ 09471692-;_ : o

("the Security Trustee”)

Regustereé Offxce ' Floors1& 2,6 Vicfb'ria Street, St Albans, Herts, AL 3JB -_'::- S

- “NOW THIS DEED WITNESSETH as follows:

e '-D:EFENITIONSAND'I.N.'IERPRETATEZO.N'

ULt The defm;t:ons and rules of znterpretatlon m thls clause apply in thls debenture

R B

R o

P B B

GV B -

: "Admlmstrator an adm;mstrator appomted to manage the affa:rs busmess and proper‘{y of the

Company pursuant to clause 15 of Schedaie 4;

”Borrower
Company Name: .MEZE'N HOLDINGS LIMITED T
B it e - {“Borrower”}
Company Number: . o 11640755 :

B Registered Address: ..; 'I\%o 1Ra|lshead Road St Margarets Esleworth Middiesex
R P England TW7 7EP - S S

“Borrowers T&Cs”: the borroiwer terms and conditions that the Borrower agrees to be kound hy:'_ B
. from timé to time when the Borfower accesses and uses the Crowdstacker P[atform of otherw;se e
_agrees to be bound by from time to tlme o

“Book Debts” a[l present and future btmk and other debts and monetary cialms due or owzng "to S
the Company, and the benefit of a1l security; guarantees and o'{her nghts of any nature enjoyed L
Soar held by the Company in relatlon to any of them '

“Busmess Day” any day, ether than a Saturday or Sunday or Enghsh bank hohday, =

-.”Charged Assets” all the assets, property and undertakmg fcr the time belng subject to the 3'_
“seclrity interests created by this debenture (am:! references i:o the Charged Assats shall lntiudej:_ .

L references 1o any part of ;t)

alPa g_éff SR




- “Costs™: all Costs; charges, expenses and liabilities of any kind normally and properly incurred e
. including, without limitation, costs and damages in connection with Irtngation professuonal fees TR RR

R dasbursements and any value added tax charged on Costs, s

1.1.8.

i

1110,

"Crowdstacker Piatform” ‘the: Crowdstacker platform operated by Crowcistacker lelted (UK- : '

company registéation- number 09{}56449) for the purpose of fac:htatmg Loans between i_enders_"-: :
“and the Borrower, o . . :

”Encambrance any mortgage, charge {whether f:xed or- ﬂoatmg, Iegai oF equrtable) pledge,'
~lien, assrgnment by ‘way of security or -other ‘security interest securing any oblsgatron of any

' 3.;'person, or any other agreement or arrangement havmg asimilar effect

a1,

_"’Envrroin'me"nt"' a!l of'th'e arr, wate'r and'iend, mc’iudmg (Wlthout irrn';ta't'l'on')' the  air within=
- buildings and other natural or man-made structures above or below ground ground and surface B

o water and surface and sub-surface sorl

1112

14430

'ungpment”- ail present and” future equrpment plant machmery, toois, vehlcies, furmture_
fittings, installations and-apparatus and other tangible moveable property for the time being
owned by the Company, mdudmg any part of it and alI spare parts repEacements, mod:ﬁcatuons o

g _and addatmns

1114,

S adasy

1,1.16._

"‘Event of Default". any event of default or termitiation of a Loan or Loans as IS defrned in the '

_"Guarantee fheans the guarantee dated on or about the date heréof between the e _
‘Security Trustee and the Company guaranteemg the obilgataons of the Borrower under the :

" Finance Documents

: "Fmance Oocaments” thls Deed, aii Loan Contracts between Lenders and the Borrower,

e Borrower T&Cs and any other docurnient desrgnated 45 such by the’ Securrty Trostee

1iay

11180

Caaen

”Flnanclal Coliateral”' shalE have the mean;ng gwen to that express:on )] the Fmancnal Collaterai_
B _Regulatrons Sl ..

"Fmancral Coliateral Regulattons”, the Fmancnal ColiateraE Arrangements (No 2) ReguEatlons
_2003 (st 2003/3226}, e . . .

”Entellectual PrOper'tv":'the Borfower's present a'nd_future patents, trademarks, service marks,

o -_denved from or;nc:dental to, these rlghts '

190,

“Investments”: aEI present and future stocks shares, ann caprtal securrtres bonds and
investments (whether or not marketable) for the time being owned (at law or'in equaty) by the

o Barrower, mctudmg ait nghts accruing or 1nc:dentaE to those investrments from time to trme

_'_'_”Demgnated Account"' any account nomanated by the Secunty Trustee asa deszgnated account S
- for the purposes of th:s debenture : S e '

.”Enwrbnmental Law at! appiic’able statutes, treaties, regulations, directives or similar measures
_ reEatmg to the ooilutlon or protectlon of the Envrronment that affects the Charged Assets;

“trade names, designs, copyrights, inventions, topographical or similar rights, - confidential -
- information and know-how and any interest in any of these rights, whether or not-registered,”
including all apphcat;ons and rights to apply for reg:sttatton anid all fees, royaltres and other nghts_ o



1.2.

1.1.21.

1.1.22,

1.1.23.

1.1.24.

1.1.25.

1.1.26.

1.1.27.

1.1.28.

1.1.29.

1.1.30.

“Lenders”: all ienders who have entered into and who do enter into Loan Contracts with the
Borrower and who are subject to Lender T&Cs;

“Lender T&Cs”: the tender terms and conditions that a lender agrees to be bound by from time
to time when a lender accesses and uses the Crowdstacker Platform or otherwise agrees to be
bound by from time to time;

“Loans”: all loans made from time to time by Lenders to the Borrower under the terms of Loan
Contracts;

“Loan Contract”: the loan contract between a lender and the Borrower consisting of the Loan
T&Cs and the key commercial terms which that particular lender has agreed to when entering
into that loan contract;

“Loan T&Cs": the loan terms and conditions in the form as specified in the key commercial terms
for a Loan Contract that a particular lender has agreed to;

“properties”: all freehold and leasehold properiies (whether registered or unregistered) and all
commonhold properties, now or in the future (and from time to time) owned by the Company, or
in which the Company holds an interest and “Property” means any of them;

“Receiver”: a receiver and/or manager of any or all of the Charged Assets appointed under
paragraph 6 of Schedule 4;

“secured Liabilities”: all present and future monies, obligations and liabilities owed by the
Company to the Security Trustee and/or the Lenders, whether actual or contingent and whether
owed jointly or severally, as principal or surety andfor in any other capacity in any manner
whatsoever including but not limited to, under or in connection with the Guarantee or this
debenture {including, without limitation, those arising under clause 12.3} together with all
interest {including, without limitation, default interest) accruing in respect of such monies or
liahilities;

“Security Financial Collateral Arrangement”: shall have the meaning given to that expression in
the Financial Coliateral Regutations; and

“Security Period”: the pericd starting on the date of this debenture and ending on the date on
which all the Secured Liabilities have been unconditionally and irrevocably paid and discharged in
full and no further Secured Liabilities are capable of being outstanding.

interpretation: Unless the context otherwise requires, in this debenture:

1.2.1.

1.2.2.

1.2.3.

1.2.4.

a reference to a statute or statutory provision includes a reference to any subordinate legislation
made under that statute or statutory provision, to any medification, re-enactment or extension
of that statute or statutory provision and to any former statute or statutory provision which it
consolidated or re-enacted before the date of this debenturs;

a reference to one gender includes a reference to the other gender;

words in the singular include the plural and in the plural include the singular;

a reference to a clause or Schedule is to a ¢lause of, or Schedule to, this debenture and

references to paragraphs are to paragraphs of the refevant Schedule;

.5|Page
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SIS '__'_a reference to this debenture {or any specified provision of it) or any other docament shall be

L P
Sl freehold Ieasehofd or commonhoEd property meEudes

14

A6
ol years

17

o of thrs debenture Any reference to thlS debenture’ |ncludes the schedufes

“construed as a reference to-this debenture, that provusron or that. document asin force for the
'_'.tlme berng and as amended or novated from time to time;: : Sl

1.26.a refere‘n’ce o 2 ﬁpersan Cshall’ : include _a' reference to  an individual,” firm, corporation,

L unincor'por'a'ted b'ody of p‘e'rSOns,' or eny stat‘e or any agency of a"person‘ :

' 127 a reference to an amendment ;ncludes a supplement variation, novatron or. fe- enactment (and _' '

amended shall be construed eccordmgly)

' 1;2".'8, a reference to assets mcludes present and future propertles, undertakmgs revenues, rrghts and o R

'.benefrts of every descnptron,

1293 reference to an authorrsatlon mc!udes an authorrsatlon consent lucence approvat resolu’cton,:
exempt;on, fllmg, reglstratron and notarusatlon : '

12100 a reference to @ regu!ation |nclucfes any regutatron, ruIe, offuuai dlrectwe request or gurdelme

- {whether ‘or not having. the force of law) of any governmental, mter—governmentai or -
. supranational body, agency, department or regulatory, self reguletory or gther authorrty or
. 'organisa’non and RER . -

1.'2.11'.' clause, schedu!e and paragraph headmgs shaIE not affect the unterpretanon of thls debenture

Nature of secnrsty over real property A reference in thls debenture to a charge or mortgage of any-i" o

134 'ai! E)urlcimgs and frxtures (lncludmg trade and tenants fixtures} whrch are srtuatecf on that :_ :

B property at any time;

. - 1.3.3. "_-:"the proceeds of the se!e of any part of that property, and

“1.3.3. the beneﬁt of any. covenants for trtle gwen, or entered into, by any predecessor in titie of the

“Company zn respect of: that property, ahd any fmonies pard ar payabfe in respect of those_ R

- Covenants.

‘Law of Ptop'erty (M'is'celianeous Provisrens) Act 1989: For the purposes of section 2 of the Law of Property
{Miscellaneous Provisions) Act 1989, the terms of the Finance Documents and of any side letters between :

o any parttes in reEatron to the Fmance Documents are mcorporated :nto thls ciebenture

Third- party nghts. A th:rd party has no- rrght under the Contracts (Rrghts of Thrrd Pertles) Act 1999 1o S
L enforce or ta enjoy the benefzt of, any term of thrs ciebenture el

Perpetuzty perrod The perpetulty perrod applrcabte to aII trusts decEared by thrs debenture shail be 80__' :

. In‘solveney Act 1986: Paragraph 14 of Schedule B1 of the Ihsolvency Act 1986 {as inserted by section 248
T _of and Seheduie 16 to, the Enterpnse Act 2002) appfles to the floatrng charge created by this debenture

_ Schedules The schedufes form part of th|s debenture and shaii have effect as if set out in full in the body.'

o B|Page



2.1.

3.1

3.2

COVENANT TO PAY

The Company shall, on demand, pay to the Security Trustee and discharge the Secured Liabilities when
they become due.

GRANT OF SECURITY

Charging clause: As a continuing security for the payment and discharge of the Secured Liabilittes, the
Company with full title guarantee:

3.1.1. charges to the Security Trustee {on trust for the benefit of all present and future Lenders), by way
of first fixed charge:

3.1.1.1. all Properties acquired by the Company in the future;

3.1.1.2. all present and future interests of the Company in, or over, freehold or leasehold
property;

3.1.1.3. all present and future rights, licences, guarantees, rents, deposits, contracts, covenants
and warranties relating to the Properties;

3.1.1.4. all licences, consents and authorisations (statutory or otherwise} held or required in
connection with the Company's business or the use of any Charged Assets, and all rights
in connection with them;

3.1.1.5. all present and future goodwill and uncalled capital for the time being of the Company;

3.1.1.6. all the Intellectual Property;

3.1.1.7. all the Book Debts;

3.1.1.8. all the Investments; and

3.1.1.9. all monies from time to time standing to the credit of its accounts with any bank,
financial institution or other person (including each Designated Account);

3.1.2. assigns to the Security Trustee, by way of first fixed mortgage, all its rights in any policies of
insurances or assurance present or future {including, without limitation, any insurances relating
to the Properties or the Equipment;

3.1.3. charges to the Security Trustee {on trust for the benefit of the Lenders}, by way of first floating
charge, all the undertaking, property, assets and rights of the Company at any time not

effectively mortgaged, charged or assigned pursuant to clause 3.1.1 or 3.1.2;

Automatic conversion of floating charge: The floating charge created by clause 3.1.3 shall automatically
and immediately [without notice) be converted into a fixed charge over the relevant Charged Assets if:

3.2.1.  the Company:
3.2.1.1. creates, or attempts to create, on all or any part of the Charged Assets an Encumbrance

without the prior written consent of the Security Trustee or any trust in favour of
another person; or

7lPage
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| 3

34,

. g

"-'_'_.4-.1.2; 3'the Secunty Trustee concurrmg m, acceptmg or. varymg any comprom:se, errangement or_: -

420

S

61

3 2.1 2. diﬁpd'ses*o‘r ettembts tedisbbsebf all or any part of the: Charged Assets {other than
property that is only sehject to the floating charge while it remains uncrystal!;sed which

' property may be d1sposed of in the ordmary course of busmess) or.
seer

. agamst allor any part of the Charged Assets; of

: 324, the Securlty Trustee receives not;ce of the appomtment of oF & pmposal of dn mtentlon to .

L appomt an admmlstrator of the Company

-Cbﬁﬁetsson' of ona’t:n‘g'charge' by :natice: The ZSecurity'TfL'éstee "Eney,' in its sole éis’cretiohi a‘t'-'en'y fime and
by writteén notice to the Company, convert the fioating charge created under this debentie into a ﬁxed_ s
' '_charge as regerds any part of the Charged Assets spemfted by the Securlty Tmstee i that ﬂotice L

o Assets acqulr‘ed aftef any floatmg charge crystaihzat:en. Any asset acqulred by the Company after: any"z S
L crystallisation of the floating charge created under this debenture which; but for such -crystallisation; '
" would be subjéct to a floating charge shall {uniléss the Security Trustee conﬂrms i wr;tang to the contrary) S

“be charged to the Secunty Trustee by way of first frxed cherge S :
g ;.'LIABILITY OF COMPANY

Laabtluty not dnschargerf The Companys habrhty under this debenture in respect of any of the Secured_.
N -Lieblimes shaII not be dlscharged pre;udaced or affected by ' :

B ._4.-.1.1. ) '_ar‘w sec‘urtty,‘ guarantee,‘ mdemmty, remedy or other right’”h'él'd by',-dt".avaiiebie to’t_'tHé Seéurity

 Trustee thatis or bec‘omeé'whotly or'par'téally illegai, \J'oid 'or' unenforceable on any ground' Or
settiement or omittmg to cEalm or enforce payment from any other person ar

'prejud:ced or affected, the ha blisty of the Company

_ Immedlate récourse! The Company wazves any rught it may have to requ:re the Secursty Trustee to eﬂforce ' S
- any security or other right, or claim any payment from, or otherw;se proceed aga;nst any other person R
: before enforcmg thls debenture agamst the Company Sl : o

B REPRESEI\ETATIONS AND WARRANTIES

The Company represents and warrants ta the Securlty Trustee in the terms set out in Scheduie 1. The'__': S
‘representations and warrantiés set out in Schedule 1 are made on the date of this debenture and the S

representations and warranties contsined in Schedule 1 shiall be deemed to be made on each day of the s

'Securlty Permd with reference to the facts and crrcumstances then exmtmg :
| '__CDVENANTS- -

The Company covenants with the Security Trustee in the terms set out in Schedule 20000

3232 a rece:ver is appomted over aIE or any of the Charged Assets that is subject to the onatmg charge L

323, any. person Ievues (or attempts te Ievy) any dlstress, attachment executlon or- cther process". [

S B _'any other act of omission, whlch ‘bt for this clause 4. 1 m:ght have dascharged or otherw:se e

- gipage =



7.1,

8.1

8.2.

8.3.

9.1

9.2.

POWERS OF THE SECURITY TRUSTEE
The Security Trustee shall have the powers set out in Schedule 3.
ENFORCEMENT

Enforcement events: The security constituted by this debenture shall be immediately enforceable in any
of the circumstances set out in paragraph 1 of Schedule 4. The parties to this debenture agree that the
provisions of Schedule 4 shall apply to this debenture and shall be binding between them.

Receiver's powers: A Receiver shall have, in addition to the powers conferred an receivers by statute, the
further powers set out in Schedule 5.

Right of appropriation: To the extent that the Charged Assets constitutes Financial Collateral and this
debenture and the obligations of the Company hereunder constitute a Security Financial Coliateral
Arrangement, the Security Trustee shall have the right, at any time after the security constituted this
debenture has become enforceable, to appropriate all or any of those Charged Assets in or towards the
payment and/or discharge of the Secured Liabilities in such order as the Security Trustee in its absolute
discretion may from time to time determine. The value of any Charged Assets appropriated in accordance
with this clause shali be the price of that Charged Assets at the time the right of appropriation is exercised
as listed on any recognised market index, or determined by such other method as the Security Trustee
may select (including independent valuation). The Company agrees that the methods of valuation
provided for in this clause are commercially reasonable for the purposes of the Financial Coitateral
Regulations.

COSTS AND INDEMNITY

Costs: The Company shall pay to, or reimburse, the Security Trustee and any Receiver on demand, on a full
indemnity basis, all Costs incurred by the Security Trustee and/or any Receiver in relation to:

9.1.1. this debenture or the Charged Assets;

9.1.2. protecting, perfecting, preserving or enforcing (or attempting to do so) any of the Security
Trustee's or Receiver's rights under this debenture;

9.1.3.  suing for, or recovering, any of the Secured tiabilities,

{including, without limitation, the Costs of any proceedings in relation to this debenture or the Secured
Liabilities), together with interest on any amount due under clause 9.1.2 and clause 9.1.3) at the default
rate of interest specified in the Loan Contracts.

Indemnity: The Security Trustee and any Receiver, and their respective employees and agents, shall be
indemnified on a full indemnity basis out of the Charged Assets in respect of all actions, liabilities and

Costs incurred or suffered in or as a result of:

9.2.1. the exercise, or purported exercise, of any of the powers, authorities or discretions vested in
them under this debenture;

9.2.2.  any matter or thing done, or omitted to be done, in relation to the Charged Assets under those
powers; or

9,2.3. any default or delay by the Company in performing any of its obligations under this debenture.

9|Page
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10,

101

S X _11.__..__. :

Catis
112,

171

S22

s

1240

s

© RELEASE

- Subject to clause 12.3, on the'expiry'of the Security Period {but ot otherwise), the Security Trustee shall,
“4it the reguest and cost of the Company, take whatever action is necessary to releese the Charged Assets_
' -from the securaty constituted by this debenture S : :

ASSIG NMENT AND TRANSFER

N Assagnrnent by Company The Company may not assrgn any of |ts rrghts or transfer any of its obhgatrons
. under this debenture or enter into any transaction wh;ch wouid result in any of those rrghts or oblrgatrons’ B
- passing to another person o : . :

- FURTHER PROVISIONS_

- Independent security: This debenture shall be in addition to, and independent of, every other security of -
- guarantee which the Security Trustee may hold for any of the Sécured Liabilities at any time. No prior -+~
~ security held by the Security Trustee over the’ whole or any pert of the Charged Assets sha!i merge in the' S

' _securrty creeted by this debenture S : :

. _Contmumg 'secunty Thas debehture’ shall remain in full force and effect as a continuing eecunty for the
Secured Liabilities, despite any settlement of account, or intermediate payment, or other matter or thrng, S
" unless and untrl the Securrty Trustee drscharges this debenture in wrrtmg e

- Drscharge condrtronal Any reEease dlscharge or settiement between the Company and the Secunty'_

-~ Tristee shall be deemed conditional oh no payment or security received by the Security Trustee in respect
‘of the Secured Liabilities being avoided, reduced or ordered to be refunded pursuant to any law relating to '_
_insolvency, bankruptey, wrndang—up, admlmstratron, recewershrp or otherwrse Desp:te any such reEease,'.

.= dlscharge of settlement : : :

'Ass:gnment by Se‘curity Trustee: At any time, withott the consent of the Company, the Security Trustee L
© may assign or transfer the whole of any part of the Security Trustee's rights and/or obirgatlons uhder thrs :' L
debenture to any persen havrng the appropriate skrll and experlence toactin thet capacsty

12 3 1. the Securnty Trustee or its nomines may retain thls debenture and the secunty created by or

* pursuant to it, including all certificates and documents relating to the whole or any part of the S

Charged Assets, for such period as the Security Trustee deers necessary to prov:de the Securlty' .

e Trustee wsth securrty agamst any such avordance, reductron or order for refund; and.

1232 the Securrty Trustee mey recover the value of amount of such securlty or payment from the

- Company subsequently as if such reiease dlscherge or settlement had not occurred

: Rrghts cumuEatwe' ‘E‘he rlghts and powers of the Securrty Trustee conferred by thzs debenture are_ R
cumulative, may be’ exercised as often as the Securlty Trustee conmders eppmpraate and are in addmon fo
rts nghts and powers under the generei law :

-Wawers. Any waiver or varlatron of- any rrght by - the Securrty Trustee (whether arrsmg under thrs'_.__'_'
~ debenture or Gnder the general law) shall énly be effective if it is inwriting and sighed by the Security
© Trustee and applies ‘only in the circumstances for which it was glven, and shall not prevent the Securrty S

_Trustee from subsequentiy relyrng on the’ relevant provrsron S

126

Further exercise of nghts Ne act or course. of conduct or negotlatlon by or on- behaif of the Secur:ty ) B
. Trustee shall, in any way, preclude the Securrty Trustee from exercising. any rlght or power under thas R

B debenture or constrtute a suspensren or vanatron of any such r:ght or power

10|Page



12.7.

12.8.

12.9.

12.10.

12,11,

13.

13.1.

13.2.

13.3.

13.4.

13.5.

Delay: No delay or failure to exercise any right or power under this debenture shall operate as a waiver.

Single or partial exercise: No single or partial exercise of any right under this debenture shall prevent any
other or further exercise of that or any other right.

Consclidation: The restriction on the right of consolidation contained in section 93 of the Law of Property
Act 1925 shall not apply to this debenture,

Partial invalidity: The invalidity, unenforceability or illegality of any provision (or part of 3 provision) of
this debenture under the laws of any jurisdiction shall not affect the validity, enforceability or legality of
the other provisions.

Counterparts: This debenture may be executed and delivered in any number of counterparts, each of
which is an original and which together have the same effect as if each party had signed the same
document.

NOTICES

Service: Any notice or other communication given under this debenture shall be in writing and shall be
served by delivering it personally or by sending it by pre-paid first-class post or by fax to the address or fax
number, and for the attention, of the relevant party as set out in Schedule 6, or such other address or fax
number as may be notified in writing from time to time by the relevant party to the other party.

Receipt: Receipt of any notice given under clause 13.1, shall be deemed to be received;

13.2.1. if delivered personally, at the time of delivery; or

13.2.2. in the case of pre-paid first-class post, 48 hours from the time of posting; or

13.2.3. in the case of a fax, when received in legible form.

Deemed receipt: If deemed receipt under clause 13.2 occurs:

13.3.1. before 9:00 am on a Business Day, the notice shall be deemed to have been received at 9:00 am
on that day; or

13.3.2. after 5:00 pm on a Business Day, or on a day that is not a Business Day, the notice shali be
deemed to have been received at 9:00 am on the next Business Day.

Proof of service: In proving service of a notice, it shall be sufficient to prove that the envelope containing
such notice was addressed to the address of the relevant party as set out in Schedule 6 {or as otherwise
notified by that party under clause 13.1) and delivered either:

13.4.1. tothat address; or

13.4.2. into the custody of the postal authorities as a pre-paid recorded delivery first-class letter.

E-rnails invalid: Notice given under this debenture shall not be validly served if sent by e-mail.

i1|Page
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a4 _:GOVERNiNG LAWANDJUR!SD!C‘FION _-

T 1410 This debenture and ‘any’ dsspute of elaim arlsmg out of of in connéction wﬁh it oF its sub;ect matter or

formation {including  non-contractual disputes or c!alms) shali be - governeci by and construed. in
o accordance with thelaw of England and Wa]es : : :

-': 14.2; Thé' pa'rhesto this -deb‘enture ir‘r‘e‘vécahly agréé 'tha"é; subject as provided below; the courts of England and -~
o Wales shall have exclusive jurisdiction to settle any dispute or claim that arises out of or in connection. -
~with "this debenture 6r its subject matter or formation {including non-contractual disputes or claims}.

L Nothmg i this clause shall limit the right of the Security Trustee to take proceedings against the Company BRReE

in any other court of competent jurisdiction, nor. shall the takmg of proceéedings in any one or more .- .

" jurisdictions preclude the taking of proceadmgs in-any other jurusdlctlcns whether concurrently orfiot, to - R

" the extent permatted by the Iaw of such other junsdzctton

_Thls document has been exec&ted as g deed and s deEavered and takes effect on the date stated at the begsnnmg' :
. Oflt . S . ST o .

; .12 i?age .




1.1,

2.1

3.1

4.1.

5.1

6.1.

7.1,

SCHEDULE 1 — REPRESENTATIONS AND WARRANTIES

OWNERSHIP OF CHARGED ASSETS
The Company is the legal and beneficial owner of the Charged Assets,
NO ENCUMBRANCES

The Charged Assets are free from any Encumbrance other than the Encumbrances created by this
debenture,

ADVERSE CLAIMS

The Company has not received or acknowledged notice of any adverse claim by any person in respect of
the Charged Assets or any interest in it.

ADVERSE COVENANTS

There are no covenants, agreements, reservations, conditions, interests, rights or other matters whatever,
which materially adversely affect the Charged Assets.

NO BREACH OF LAWS

There is no breach of any law or regulation which materially adversely affects the Charged Assets.
SECURED LIABILITIES

All the Borrower’'s obligations and liabilities to the Security Trustee and the Lenders under or in
connection with the Finance Documents (including all Loan Contracts entered into lenders after the date
of this debenture} are Secured Liabilities.

NO OVERRIDING INTERESTS

Nothing has arisen, has been created or is subsisting which would be an overriding interest in any of the
Charged Assets.

13|Page
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scneouzez COMPANY’S COVENANTS _—

PART 1 GﬁNERAL COVE NANTS

S .NEGATIVE PLEDGE AND DISPOSAL RESTRiCTlONS

: The Company shail rot at any trme, unless expressiy contemplated by the Fmance Doeuments or except
' wuth the pnor wrttten consent of the Secunty Trustee ' : : e

'1}1.1. _ create purport to create or permat to subsnst any Encumbrance on, orin relat;on fo, the Charged'

' _.1.1;3". 'create or. grant (or purport to create or grent) any mterest in the Charged Assets in favour of a

L Assets other than thrs debenture, or...

U142 Cselt, assig’n,' transfer,' part with posse.c;sion of oF otherwise dispose of in any manner (6r purportto -
- doso} all or any part of, o any interest in, thé Charged Assets; except in the ordinary course of
- business in the case of Chargad Assets whrcn is only subject foan uncrystaIEssed ﬂoatmg charge h

R T

: thard party

" PRESERVATION oF CHARGfD ASSETS :

C2A

3.4 The Com’pany shall 'u'se' its best e‘ndeé\'rours to: -

The Company shaEI not do or. permst 1o be done, any act or t%nng whrch would or mlght deprecrate ;

jeopardise or otherwise prejudice the. security held by the Security Trustee or materially d;mmlsh the o

o value of any of the Charged Assets or the effectweness of the securlty created by this debenture.

e ENFORCEMENTOF RIGHTS

SRRR- 8 W & _'3-_procure the prompt observance and performance of the covenants and other obirgatlons '

. |mposed oh the Company s counterparties and RS

: Charged Assets whn:h the Secunty Trustee may require frorn tztne to t!me

| NOTICE or BREACHES

T4 ___any repr‘esentation or wa'rranty'set'out inSchedule yand

daz an\'/'.covenan.t'set-eutin'th‘is Schedule 2. -

o :-_T;TLE DOCUMENTS

B debenture be entltEed o holcf o

O -3'.1:."2.'-'__enforce any rrghts and- institute, “continue or’ defend any’ proceedmgs re!ating to any of the o

8 _The Company shaIE promptly on becommg avware of any of the same gwe the Securrty Trustee notlce m' B v
o :wntlng ofany breach of : : : o e

'.The Company shall, on the executlon of thls debenture (or, i Eater the date of acquusntmn of the retevant i '_
" Charged Assets), deposit with the Security Trustese and the Secunty Tfustee sha!l for the duratlon of thls '

14! page L



6.1,

1.1

2.1

3.1

5.1.1. all deeds and documents of title relating to the Charged Assets which are in the possession or
control of the Company {if these are not within the possession and/or control of the Company,
the Company undertakes to obtain possession of all such deeds and documents of title); and

5.1.2. all deeds and documents of title {if any) relating to the Book Debts as the Security Trustee may
specify from time to time.

FURTHER ASS5URANCE

The Company, at its own cost, shall prepare and execute such further legal or other mortgages, charges,
assignments of insurance policies or notices of the Security Trustees interests therein or transfers
{containing a power of sale and such other provisions as the Security Trustee may reasonably require) in
favour of the Security Trustee as the Security Trustee, in its absolute discretion, requires from time to
time over all or any part of the Charged Assets and give all notices, orders and directions which the
Security Trustee may require in its absolute discretion for perfecting, protecting or facilitating the
realisation of its security over the Charged Assets.

PART 2 — BOOK DEBTS, INSURANCE AND COVENANTS
PRESERVATION OF BOOK DEBTS
The Company shall not {except as provided by clause 2 of Part 2 of Schedule 2 or with the prior written
consent of the Security Trustee)} release, exchange, compound, set-off, grant time or indulgence in respect
of, or In any other manner deal with, all or any of the Book Debts.
REALISING BOOK DEBTS

The Company shail:

2.1.1.  as an agent for the Security Trustee, collect in and realise all Book Debts, pay the proceeds into a
Designated Account immediately on receipt and, pending that payment, hold those proceeds in
trust for the Security Trustee;

2.1.2. not, without the prior written consent of the Security Trustee, withdraw any amounts standing to
the credit of any Designated Account; and

2.1.3. if called on so to do by the Security Trustee, execute a legal assignment of the Book Debts to the
Security Trustee in such terms as the Security Trustee may require and give notice of that
assignment to the debtors from whom the Book Debts are due, owing or incurred.

INSURANCE COVENANT

The Company has not received or acknowledged notice of any adverse claim by any person in respect of
the Charged Assets or any interest in it. The Borrower:

3.1.1. shall {if the Security Trustee so requires} produce to, or deposit with, the Security Trustee ali the
Company’s insurance policies and the receipts for all premiums and other payments necessary
for effecting and keeping up such policies; and

3.1.2. has not done or omitted to do, and shall not do or omit to do, any act or thing that may invalidate

or otherwise prejudice the insurance policies.

iSlPage
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Lad
o them to enter on and mspect any Property on reasonable prior not|ce

Csim

ENSURANCﬁ PGL!ClES PROCEEDS

_ .'_'_Ali sums payable under any of the Company s insurance polrcnes at any tirme (whether or not the secunty SR
s constltuted by this debenture has become enforceable) shall: .

BRRER’ N B RN rmmedlateiy be pa;d to the Securlty Trustee

-_'4..1;'2.' if they are not paed dzret:tly to the Secunty Trustee by the snsurers, be heid by the Company as' T

- trustee of the same for the benefit of the Secunty Trustee (and the Company shall account for-
o _'them t6 the Secunty Trustee) and : Sl

o 4.’1-.3-._- '_'at the optlon of the Secunty Trustee, be app|ied in rnak;ng good or recoupmg expendlture in

" respett of the loss or damage for which such monies are recewed or in or towards d:scharge or. 3
L reductzon of the Secured Llabnlrtaes (but suia;ect to paragraph 12 of Schedule 4) :

PART 3 COMPANY S PROPERTY COVENANTS

B INIiAII\IITEI.\iANCE.AND FNSURANCE

'-The Company shaii

1.1.1'.-_. : keep aII bunEdrngs and.a!l tlxtures on each Property rn good and substantlal rena:r and .condttron
112 ._-'msure. and keep msured those bu;idmgs and flxtures w:th such instirer and agamst such risks and S

. rinvsuch-amounts and otherwise on such terms as the Security Trustee may require {and, failing L
" such requiremient;, in accordance with the practrce in respect of items of the same type current.

: amongst prudent busmessmen from time to trme

' .CONBUCT OF BUSINESS ON PRGPERTIES

= The Company shail carry on its trade and business in accordance with the standards of good management ; _:. o
. from time to time current ik such trade or business on those parts (n‘ any) of the Propert:es as are or may_ T
Ll e used for the perposes of trade or busuness '

NO RESTRICTIVE osnemows; S
" The Company shall not, without the prior written-consent of the Security Trustee; enter into any onerous
. -or restrictive obligations affecting the whole or any part of any Property or create or permit to 'a'tise any
L 'overnc{mg |ntere5t easement or nght whatever in or over the whole oF any part of ; any Property

-_-_'__'INSPECY‘ION : s

The Company shall permzt the Securaty Trustee and any Recewer and any person appomted by erther of

: PROPERTY INFORMATIGN

_The Company shaEE ;nform the Secunty Trustee promptly of any acqursstlon by the Compa ny of, or contract '_ -
L made by the Company to acquare, any freehold Ieasehold or other mterest in any property

. i |Pa ge -




1.

L1

1.2,

2.1,

3.1,

PART 4 — INVESTMENT COVENANTS

REGISTRATION OF INVESTMENTS

The Company shall:

1.11.

1.1.2.

terminate with immediate effect all nominations it may have made under sections 145 and 146
of the Compantes Act 2006 in respect of any Investments and pending such termination procure
that any person so nominated;

1.1.1.1. does not exercise any rights in respect of any Investments without the prior written
approval of the Security Trustee; and

1.1.1.2. immediately upon receipt, forward to the Security Trustee all communications or other
information received in respect of any Investments for which it has been so nominated.

at the direction of the Security Trustee given at any time, immediately execute and deliver to the
Security Trustee all transfers and other documents and do all such things as may be necessary or
desirable to register all or any of the Investments in the name of the Security Trustee or its
nominee.

The Company shall not during the Security Period exercise any rights under sections 145 and 146 of the
Companies Act 2006 to nominate any person in respect of any of the Investments,

ADDITIONAL REGISTRATION OBLIGATIONS

The Company shall:

2.1.1.

2.1.2.

procure all consents, waivers, approvals and permissions which are necessary, under the articles
of association of any issuer that is not a public company or otherwise, for the transfer of the
Investments to the Security Trustee or its nominee, or to a purchaser on enforcement of this
debenture; and

procure the amendment of the share transfer provisions of the articles of association of each
issuer that is not a public company in such manner as the Security Trustee may require in order
to permit such a transfer.

DIVIDENDS AND VOTING RIGHTS POST ENFORCEMENT

After the security constituted by this debenture has become enforceable:

3.1.1.

3.1.2.

all dividends and other distributions paid in respect of the Investments and received by the
Company shall be held on trust for the Security Trustee and immediately paid into a Designated
Account or, if received by the Security Trustee, shall be retained by the Security Trustee; and

alf dividends and other distributions paid in respect of the Investments and received by the
Company shall be held on trust for the Security Trustee and immediately paid into a Designated
Account or, if received by the Security Trustee, shall be retained by the Security Trustee.

CALLS ON INVESTMENTS

17|Page
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41, The Company shall duly and promptly pay all calls; instailments and other monies which may be payable
oo from time to time in respect of the Investments, The Company acknowledges that the Security- Trustee
shall not be under any Iral:uluty in respect of any such calls, mstaiiments or other monies:
B _:' NO ALTERATION OF INVESTMENTS
R T _The'Co'rn'p'any shall not, without the prior written consent of the Sééu'tity'Trustee, amend, of agree to the - - o
o amendment of, the memorandum or articles of association or any other constitutional documents of any -’
: :_ issuer that is rota pubiic company, or the rsghts or liabilities attachmg to any of the lnvestments

e ""PRESERVAT{C}N GFINVESTMENTS

_6'.'1._: ';_ The Company shali ensure (msofar as ut is ahie by the exercise of all votmg rsghts, powers of controi antf i .
el -other rigans ava|Eable to Et to do so} that ne issuer that is not a public company shalf : : -

T 'consohdate or subdlvnde any of its Envestments, or reduce of re- orgamse Ets share capltal in any o
S -.-..way, or : : : : :

6.1.2; i:SS'ue any'new shares or s‘tockj 'o'r'

EAs refuse to regtster any transfer of any of its Investments whsch may be Iodged for reglstrat;on by, o
N of on behalf of the Securrty Trustee or the Company in accordance with thls debenture
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1.1

2.1

3.1

4.1,

5.1.

6.1.

SCHEDULE 3 — POWERS OF THE SECURITY TRUSTEE

POWER TO REMEDY

The Security Trustee shall be entitled (but shall not be bound} to remedy a breach at any time by the
Company of any of its obligations contained in this debenture and the Company irrevocably authorises the
Security Trustee and its agents to do all such things as are necessary or desirable for that purpose.

EXERCISE OF RIGHTS

The rights of the Security Trustee under paragraph 1 of this Schedule 3 are without prejudice to any other
rights of the Security Trustee under this debenture. The exercise of those rights shall not make the
Security Trustee liable to account as a mortgagee in possession.

POWER TC DISPOSE OF CHATTELS

At any time after the security constituted by this debenture has become enforceable, the Security Trustee
or any Receiver:

3.1.1. may dispose of any chattels or produce found on any Property as agent for the Company; and

3.1.2. without prejudice to any obligation to account for the proceeds of any sale of such chatiels or
produce, shall be indemnified by the Company against any liability arising from such disposal.

SECURITY TRUSTEE’S SET-OFF RIGHTS

i the Security Trustee has more than one account for the Company in its books, the Security Trustee may
at any time after:

4.1.1. the security constituted by this debenture has become enforceable; or

4.1.2. the Security Trustee has received notice of any subsequent Encumbrance or other interest
affecting all or any part of the Charged Assets;

transfer, without prior notice, all or any part of the balance standing to the credit of any account to any
other account which may be in debit {but the Security Trustee shall notify the Company of the transfer
once made).

INDULGENCE

The Security Trustee may, at its discretion, grant time or other indulgence or make any other
arrangement, variation or release with any person or persons not being a party to this debenture
{whether or not such person or persons is jointly liable with the Company) in respect of any of the
Secured Liahilities, or of any other security for them without prejudice either to this debenture or to the
liability of the Company for the Secured Liabilities.

INVESTMENT: DIVIDENDS AND VOTING RIGHTS PRIOR TO ENFORCEMENT

Until the security constituted by this debenture becomes enforceable:

”19|Page
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“the SécuﬁW Trustee shall, on reguest 'b'\)'thé Compary, release and pay to the Company any cash

.- dividends patd in respect of any of the Investrnents and fecelved by the Securlty Trustee orits -
- _nomsnee and . o

_the Se‘curity TmStee 'shall} i exercising all voting and other rights and powers of the Security
Trustee or its nominee attaching to the: Investments, act in accordance with the directions of
' "Company from time to time if acting in accordance with those directions would not, in the
Security Trustee's opinion; prejudice the Security Trustee's security under this debenture or the -
value of ’she Investments, or contraueﬁe any agreement between the Securzty Trustee and the

: '-._'Company
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1.1.

2.1,

3.1,

4.1,

5.1.

SCHEDULE 4 — ENFORCEMENT

ENFORCEMENT EVENTS

This debenture shall be enforceable where an Event of Default occurs and in any such event (whether or
not the event is continuing), without prejudice to any other rights of the Security Trustee, the powers of
sale under the Law of Property Act 1925 shali immediately be exercisable and the Security Trustee may, in
its absolute discretion, enforce all or any part of the security created by this debenture as it sees fit.

STATUTORY POWER OF SALE

The statutory powers of sale conferred by the Law of Property Act 1925 shall, as between the Security
Trustee and a purchaser from the Security Trustee, arise on and be exercisable at any time after the
execution of this debenture, but the Security Trustee shall not exercise such power of sale until the
security constituted by this debenture has become enforceable under paragraph 1 of this Schedule 4.

EXTENSION OF STATUTORY POWERS

The statutory powers of sale, leasing and accepting surrenders conferred upon mortgagees under the Law
of Property Act 1925 and/or by any other statute shall be exercisable by the Security Trustee under this
debenture and are extended so as to authorise the Security Trustee, whether in its own name or in that of
the Company, to grant a lease or agreement to lease, accept surrenders of lease or grant any option of the
whole or any part of the freehold and feasehold property of the Company with whatever rights relating to
other parts of it, containing whatever covenants on the part of the Company, generally on such terms and
conditions (including the payment of money to a lessee or tenant on a surrender) and whether or not at a
premium as the Security Trustee thinks fit.

PROTECTION OF THIRD PARTIES

The statutory powers of sale, leasing and accepting surrenders conferred upon mortgagees under the Law
of Property Act 1925 and/or by any other statute shall be exercisable by the Security Trustee under this
debenture and are extended so as to authorise the Security Trustee, whether in its own name or in that of
the Company, to grant a lease or agreement to lease, accept surrenders of lease or grant any option of the
whole or any part of the freehold and leasehold property of the Company with whatever rights relating to
other parts of it, containing whatever covenants on the part of the Company, generally on such terms and
conditions (including the payment of money to a lessee or tenant on a surrender) and whether or not at a
premium as the Security Trustee thinks fit:

4.1.1. to enquire whether any of the Secured Liabilities have become due or payable, or remain unpaid
or undischarged, or whether the power the Security Trustee or a Receiver is purporting to
exercise has become exercisable; or

4.1.2. tosee to the application of any money paid to the Security Trustee or any Receiver.

NO LIABILITY AS MORTGAGEE {N POSSESSION

Neither the Security Trustee, nor any Receiver nor any Administrator shall be liable to account as

mortgagee in possession in respect of all or any of the Charged Assets, nor shall any of them be liable for

any loss on realisation of, or for any neglect or default of any nature in connection with, all or any of the
Charged Assets for which a mortgagee in possession might be liable as such.
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S APPGIN'TME&TOF REC*EIVE'R-' |

EA At any time after the securlty ccnstituted by th:s debenture has hecome enfcrceable or at the request of
R :the Company, the Secunty Trustee may, wnthout further notice: -

641, appoint ‘under seal o by‘ wrztung under ha'nd o‘f aduly a'utherise”d officer of the Security Trustee, 3 SR
L @ny one o more person or persons to E:)e a recewer, ora recetver and manager of ail or any part'
o .of the Charged Assets, and AR : .

o _6.1'.2.'.'_ '_(subject to sectlon 45 of the"lnsolveney Act 1986) from time to time, un'd'e.r seal or by Wr:tl'ng' o
o under hand of a duly authorised officer of the Security Trustee, remove any person appounted to
“be Recenver ancf may, ing szmzlar manrer, appomt another in h|s piace ' :

R _ 'Where more’ then one person is eppomted Recetver they shaii heve power to act separately {unless the'.':' o
T appomtment by the Secenty Trustee spemfnes te the contrary) .

- 6.2 L The Secuntv Trustée may flx the remuneratron of any Rece:ver appolnted by it w:thout the restrlctsons- :
. containead in section 109-of the Law of Property Act 1925 and the remuneration of the Receiver shallbea =~ g
-debt secured by this debenture whrch shall be due and payable mmecisately upon its belng pald by the SRR

S Secuntv Tr&EStEe
7. POWEROFSALE ADD’lé‘EON'At'_ ey
-7, - The powers of sale and '35'5!-'.’03!"'t.if.1g'a Receiver conferred by this debentire shall be in addition to all

- statutory and other powers of the Security Trustee under the insolvency Act 1986, the Law of Property Act - o et
1925 ot otherwise, and shall be exercisable wzthout ti’ae restrictions contamed in Sectlons 103 and 109 of__' '
" the Law of Property Act 192501 otherw;se : : - : o : :

a2l - .The power to apposnt 4 Recelvr (whether conferred by thrs debenture or by statute) shail be, and'_ S
TeellUfemain, exercisable by the Securlty Trustee desptte any prmr appomtment in respect of all-or any part ef_: S
: theCharged Assets S : . T ;

REE S --AGENTOF COMPANY

8.1 Any Receiver appomted by the Securuty Trustee under thas debenture sha!i be the agent of the Company'. ot
o and the Company shal[ be’ soleiy respcnmble for his acts and remunerat;on, as weil as for any defau!ts' EERIE
" comimitted by hlm . . . . .

g POWER o;= thewsn

R An‘y_Recewer appoant'ed.by'theﬁ'SeCu'rity Trustae under this debenture shall, in additior to the powers -
" conferred orr him by the Law of Property Act'1925 and the Insolvency Act 1985, have the power to do all

- such acts ‘and things as an absolute owner could do i the management of such of the Charged Assets

o 'over whlch the Recewer is appounted and in partscular the powers set out in Schedule 5. : '

a0 'ORDER OF APPLICATION GF PROCEEDS . o
1001, All monies from tlme to tlme rece;ved ot recouered by the S:ecur'rty' Trustee or a Receiver in connection e .
R with the realization of the Charged Assets or the exercise of any enforcement powers conferred by thns

- debenture shall to the extent perwtted by lavy Fae applsed in the foEIow:ng order of prronty

'10 1. 1 flrst in paving aII unpesd fees, costs and other Eiabahty mcurred by of on behaff of the Securlty '
Trustee (and any Receiver attorney or agent appomted by rt), S T
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11.

11.1.

12.

12,1

13.

13.1.

14,

14.1.

15,

15.1.

15.2.

10.1.2. second in paying the remuneration of any Receiver (as agreed between the Receiver and the
Security Trustee);

10.1.3. third in paying the Security Trustee (on its own behalf and on behalf of all Lenders} in or towards

discharge of the Secured Liabilities on a pro rata basis and ranking pari passu as between the
Lenders; and

10.1.4. finally in paying any surplus to the Company or any other person entitled to it.

APPROPRIATION

Neither the Security Trustee nor any Receiver shall be bound (whether by virtue of section 109(8} of the
Law of Property Act 1925, which is varied accordingly, or otherwise) to pay or appropriate any receipt or
payment first towards interest rather than principal or otherwise in any particular order between any of
the Secured Liabilities.

SUSPENSE ACCOUNT

All monies received by the Security Trusiee or a Receiver under this debenture may, af the discretion of
the Security Trustee or Receiver, be credited to any suspense or securities realised account and shall bear
interest at such rate, if any, as may be agreed in writing between the Security Trustee and the Company,
and may be held in such account for so long as the Security Trustee or Receiver thinks fit.

POWER OF ATTORNEY

By way of security, the Company irrevocably appoints the Security Trustee and every Receiver separately
to be the attorney of the Company and, in its name, on its behalf and as its act and deed, to execute any
documents and do any acts and things which:

13.1.1. the Company is required to execute and do under this debenture, including execute any
document required by the Security Trustee under paragraph 6 of Part 1 of Schedule 2; and/or

13.1.2. any attorney may deem proper or desirable in exercising any of the powers, authorities and
discretions conferred by this debenture or by law on the Security Trustee or any Receiver,

RATIFICATION OF ACTS OF ATTORNEY

The Company ratifies and confirms, and agrees to ratify and confirm, anything which any of its attorneys
may do in the proper and lawful exercise or purported exercise of alf or any of the powers, authorities and
discretions referred to in paragraph 13 of this Schedule 4.

APPOINTMENT OF AN ADMINISTRATOR

The Security Trustee may, without notice to the Company, appoint any one or more persons to be an
administrator of the Company pursuant to Paragraph 14 Schedule B1 of the Insolvency Act 1986 if this
debenture becomes enforceable.

Any appointment under this paragraph 15 shall:

15.2.1. bein writing signed by a duly authorised signatory of the Security Trustee; and

2.3. | p' . g é




: ;' 15.2.2; take effect in accordance wrth paragraph 19 of Schedule BL of the lnsoivency Act 1986 when the -
requurements of paragraph 18 of that Schedule Blare satlsf’ ed. - . . :

183, 'The Secunty Trustee may (subject m any necessary approvai from the court} end the appomtment of an

" Administrator by notice in writing in-accordance with this clause 15 and appomt a replacement for any_ .
Admamstrator whose a ppomtment ends for any reason under that pa ragra ph . .
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3.1

4.1.

5.1.

6.1.

7.1

8.1.

SCHEDULE 5 — FURTHER POWERS OF A RECEIVER

POWER TO REPAIR AND DEVELOP PROPERTIES
A Receiver may undertake or complete any works of repair, building or development on the Properties.
POWER TO SURRENDER LEASES

A Receiver may grant, or accept surrenders of, any leases or tenancies affecting the Properties on such
terms and subject to such conditions as he thinks fit.

POWER TO EMPLOY PERSONNEL AND ADVISORS

A Receiver may provide services and employ, or engage, such managers, contractors and other personnel
and professional advisors on such terms as he deems expedient.

POWER TO MAKE VAT ELECTIONS
A Receiver may make such elections for value added tax purposes as he thinks fit.
POWER TO CHARGE FOR REMUNERATION

A Receiver may charge and receive such sum by way of remuneration (in addition to all costs, charges and
expenses incurred by him) as the Security Trustee may prescribe or agree with him.

POWER TO REALISE CHARGED ASSETS

A Receiver may collect and get in the Charged Assets or any part of it in respect of which he is appointed
and make such demands and take such proceedings as may seem expedient for that purpose, and to take
possession of the Charged Assets with fike rights.

POWER TO MANAGE OR RECONSTRUCT THE COMPANY’S BUSINESS

A Receiver may carry on, manhage, develop, reconstruct, amalgamate or diversify or concur in carrying on,
managing, developing, reconstructing, amalgamating or diversifying the business of the Company.

POWER TO DISPOSE OF CHARGED ASSETS

A Receiver may grant options and licences over all or any part of the Charged Assets, sell or concur in
selling, assign or concur in assigning, lease or concur in leasing and accept or concur in accepting
surrenders of leases of, all or any of the property of the Company in respect of which he is appointed in
such manner and generally on such terms and conditions as he thinks fit {fixtures and plant and machinery
may be severed and sold separately from the premises in which they are contained without the consent of
the Company), and to carry any such sale, assignment, leasing or surrender into effect. Any such sale may
be for such consideration as the Receiver thinks fit and he may promote, or concur in promoting, a
company to purchase the property to be sold.

POWER TO SELL BOOK DEBTS

.2.5 1.Pa.ge.
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i '-_"11','1'.--. _A Receuver may make substltu’uons of or :mprovements to, the Eqmpment as he may tﬁmk expedsent

2

i

R U R

141
SR any pollcy of;nsurance elther ity IIGE.E or satlsfactlon of or in addutmn to; such insurance..

BN (-
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10.1.

42

'-A Receiver may seil and assign all or any of the Book Debts in respect of whlch he is apponnted m such
' ."manner and generaliy on such terms and COndEtIOF‘ES, as he thinks fit. ' : :

"I?OWER TO MAI{E SETI'LEMENT.S

A Recelver may make any arrangement, settiement or comprom;se between the Company and any other R
person whlch he may think expedlent : : : -

P’OWER 10 IMPROVE THE £QUIP’IVEENT o .

:._ POWER TO MAKE CALLS ON COMPANY’S MEMBERS

~ A Recewer may make calis condutlonally or uncondltlonaiiy on the members of the Company in respect of S

the uncalled capital with such and the same powers for that purpose, and for the purpose of enforeing :

~ payments of any calls so ‘made, as are conferred by the Articles of Association of the Company on uts e

o .'directors in respect of caEIs autherlsed to be made by them

S 1-3;..

s

L6

-'Powsa TO AP?OINT

' A Recmver may appomt managers off[cers, servants workmen and agents for the purposes of thlS U S
g Scheduie 5 at such saEanes, for such penods and o such terms as he may determme ' :

PGWER TO INSURE

A Recenver may, nc he th;nks fit, but wuthout prejudtce to the mcfemmty in clause 9, effect wuth any msuref '

' POWERS UNDER E,AW OF PROPERTY ACT 1925

"A Receiver may exertise all 'pt‘:w‘ers 'p'ro'vnded 'for in the’ Law of Pi’opeﬁy Act 1925 in the same way as if he s
- had been duly appointed under that act, and ‘exercise all powefs prowded for an admmlstratwe receiver in
~Schedule 1 of the lnsolvency Act 1986 L . o L

POWER 0 BGRROW _3:" :

A Receiver may for any of the purposes authorised by this Stchedule 5 raise money by bbr'roWEng' fromthe 0 -
' Security Trustee {or from any other person) on the security of all or any of the Charged Assets in respect

. of which he is appointed on such terims as he shall think fit (includmg, |f the Secunty Trustee consents,

S v A

Z terms under which such securlty ranks in prlorlty 10 this debenture)
_PGW&R TO REDEEM PRIOR ENCUMBRANCES

._A Receiver may redeen 3ny prior Eneumbrance and settle and pass the accounts to which the Sl
. Encumbrance relates. Any accounts so-settléd and passed shall be conclisive and bmdmg on the . = L

L _ .Company, and the monies so pald shall be deemed to be an expense properfy mcurred by Eum

 INCIDENTAL POWERS e

_ ':'A'Reteivef'nway_de all such other acts and things as heé nﬁay consider incidental or conduﬁiye toany of the ~~
“matters or powers in this Schiedule 5, or which he fawfully may or can do as agent for the Company.




19,

19.1.

SCOPE OF POWERS
Any exercise of any of the powers given by this Schedule 5 may be on behalf of the Company, the

directors of the Company (in the case of the power contained in paragraph 12 of this Schedule 5) or
himself.
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" [ Thecompany: . | MIZEN (WIMBLEDON PARK) LIMITED

el Registeréd. O.fﬁ'ce:' o No 1-Railshé§d“Road, 5t Margére{s, Islewdrth,_Middiesex, England, |-

[ For the attention of- _ | The Board of Directors

[Email address: . : barrytansey@mizeng'rou:;“}'.".cb.uE(_ -

[ The Security Trustee: | CROWDSTACKER CORPORATE SERVICES LIMITED _

| Registered Office: |- Floors 1 & 2, 6 Victoria Street; St Albans, Herts. ALL 3B |

.| Fortheattentionof: = - - | The Board of Directors

Email address: R Mark bristow@crowdstacker com; _
L el Karteek patel@crowdstacker.com -
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EXECUTED AS A DEED BY 3

COMPANY NAME: MIZEN (WIMBLEDON PARK) LIMITED
SIGNED BY: BERNARD TANSEY __
e A DIRECTOR i
in the presence of: ;

SIGNATURE OF WITNESS
Name; . :
Vaug Anade  BHANG )
: ;
Address: b I\m Ayed 4
M MD v i
Qceupation: . (
| Covdbed Moo :
Date:
° I\, v \ oV, ;
EXECUTED AS A DEED BY
é
COMPANY NAME: CROWDSTACKER CORPORATE SERVICES LIMITED
SIGNED BY: MARK BRISTOW :
:
ADIRECTOR :
AND SIGNED BY: KARTEEK PATEL ;
\f(—;‘}—kA = A DIRECTOR
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