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NEWREST INFLIGHT UK LIMITED:

STRATEGIC REPORT
FORTHEYEARENDED 303 EPTEMBER2023 B —

The-directors:present the.strategic reportfor the yearended.30:September 2023

Review of the-business:

The. financiak year. 2023 was. a.¢onsistent year ‘within, the operations, we have a stable customer base and have:
seen some incredses in: operatlons dueto.the increase in chedules’ and passenger valume within -our- current‘:
customers.

Ths-first half of fhe-year was: challenging: in terms of managing the inflationary. pressures in both food costs and
wage:costs:,

The: second half 0 -the year saw inereases.in the:flight'schedules. of customers in-Q3-and continued:increasing ih:
Q4. The:i venue in the 1d half of tha finanicial.year was also-aided with:the successful award of.a:
new contract to com _ement the extstmg operations:

Qp‘e‘r‘ati hgfg_prdﬁti,fo‘r the: year was: 12.7%. (:,2,022:- a!%gf}and;reyeh l‘.l'efg'rQWth was.63%: (2,022: 134%).

Principal risks and uncertainties

The ‘company operatesi in a htghly competitive market and is. subject to ﬂuctuatmg cycles: experience in‘the airline:
catenng sector:

The rhain risk for the:business’inte the financial year 2024 is the sxgmﬁcant inflation-effects which are:still htgh within:
food and fuel pncmg Wae:aré continiuing to:focus on-how we can minimise waste:within. our production.activities: and:
how'we:cah: drive energy-efficient practices’to minimisg as much:as possmle the: mﬂahonary impact..

The UK labolir market continues:to be-a challenging: enviraniment witfi-a lifhited supply of: staff wishifig to wark.within:
our sector, .and increasing pay rates across. all -areas; of the- busmess present challenges for retentlon and

recruitmenit'of staff.

“The company: Is also exposed toa number: of ‘different - regu!atory environments and, in ‘order ‘fo: maintain :a:
.competitive market. position, and: to: protect its inferésts, the company maintaiisrobust poltcnes on health. and:saféty,

quality, and:training.

Future;prospects:

Our focus. in- the next ye "s:'to embed the: practtces wexhave embarked ‘on in FY2023 tor focus. on managlng our

; 2 ersincreasing inflationafy impact!
continue to develop our qu allty and. health and safety policies-and-pre ,grammest penstire that we contir
a hlgh standard of service, safe operatlon and working ‘practices for-alf staff. We are also ‘committed to dnvmg;
forward in. improvements, Within. our sustainability initiatives. to: deliver environmental benefits. The. sustalnablllty.
efficiencies. and quality aspects are: driven through ourfocus on thetiise, of automation: and upsktlllng of our teams..”

On behalfof the board

Oltwer Sadran,
Director _
25 January:2024-




NEWREST INFLIGHT UK LIMITED

DIRECTORS' REPORT

Thie directors present their annual report:and financial statements for'the year ended'30 September 2023.

‘Resiilts and:dividends
The results for:the'year:are set:out-on page:8.

No-ordinary.dividends were;paid. The:directors:do.not recommend: payment-of:a:final dividend:,

el .(ﬁiRe'éiéﬁ €d~01.02.2023)

?Suppller payment zpolicy

ny's. contiactiial and: ot: f legal obhgatmns
end were: equwalent to-60, day‘s purchases; ‘based on'the; average dally"

.‘amount mvoxced by supplters duir

Auditor
"Daw &' Co an ed wer: agpcmted -as auditors to:the: ‘company :an in accordance:with:ihe company'’s artscles &
resolution propo ngdhat &; reapponnted as. atiditor of thé company.:will'be. put at a-GeneralMeeting..

Energy-and.carbon report
-As thefcompany has consumed. more’ than 4

h of: -energy in:this repomng penod it doesn't: quahfy as alow:
. to- réport ‘on its: Bmissions, energy consumption :6F enerdy:

2023 2022
Energy:consumplion- . kWh KWH:

Agdregate of energy consumption:in the:year 1,823,100 -




NEWREST INFLIGHT UK LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED30 SEPTEMBER 2023 - ~ = S

o 2023 2022
Emissions of CO2 equivalent metric metric.
‘tonnes tonnes

Scope: 1 - direct emissions
- Gas combustion - -
- Fuel consumed for owned transpert 155.00

155.00 -
Scope 2.~ indirect-emissions
- Electricity purchased- - -
Scope:3 - other indirect emissions
- Fuel consumed fortransport.not owned by the: - -

Total gross emissions: 155,00 -
Intensity ratio
Tonnes CO2¢ per employee 0.52

Quantification and reéporting methodology
We Have followed.the 2019 HM Government Environmental Réporting Guidelines. We have aiso used the GHG
Reporting. Protocol’ — Ceérperate- Standard ‘and have: used the 2020 UK. Government's Conversion Factors for

Company Reporting.

Intensity measurement.

‘The chosen intensity measurement: ratio is total gross- emissions in metric. tonnes €O2e per employee the:
-recommended.ratio for the sector.

Measures: taken toimprove: energy emclency

We- have installed- smart meters-across all sites and increased video: conferencmg technology, for staff-meetings, to
reduce the need for. travél between sites.

Statement of directors’ responsmllmes
The diréctors .are responsﬂale for preparing the annual report and the financial statements in accordance: with
applicable law: and regulations.

Company law requires the directors to prepare: ‘financial :statements for each ‘financial year. Under that law. the
directors have elected: té prepare ‘the financial statements in accordance: with International Financial Reporting

Standards (IFRSs) as adopted by the United Kingdom: Under company law-the directors. must: not approve the

financial statements unless they are satisfied'that they give.a true and fair view of the state of affairs:of the company.

.and of the profit or loss: of the company for that period. .In prepating ‘thése financial -statements, International.

Accounting Standard 1 requires that directors;.

« -properly select and apply-accounting policies;

» present information, Jincluding accounting pdlicies, in & mannier that prowdes relevant, rellabie coimparable and:
tinderstandable: information;:

« -provide -additional disclosurés. when:. compliance with the specific requiréments in IFRSs -are insufficient to
enable users to undefstand the. impact &f particular transactions; other events-and conditions on the: entity's
financial position and financial perfermance;-and

= make:an-assessmerit of the company's ability to:continue as a gaing coricern.,

The directors are responsible: for keeping adequate-accounting records.that are sufficient to shiow and explain the.
company's trangactions and disclose with reasonable accuracy: at-any time the-fi nanmal posmon ‘of the company
and enable them-to: ensure that the financial statements. comply with the. Companies Act 2006. They are also
responsible for: safeguardmg the assets of the company and. hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.




NEWREST INFLIGHT UK LIMITED

DIRECTORS' REPORT (CONTINUED)

Statement Aof dlsclosure to audltor

“This: confifmation Is: given dhd. Should be: intéiirated in ‘accardance with ttie provisions of sedtioh: 418: of the

©n:behalf.of the board

';(DIIi‘Vier%SédréH" -
Directof

125 Janiiary-2024




NEWREST INFLIGHT UK LIMITED

INDEPENDENT AUDITOR'S REPORT
‘TO THE'MEMBERS. OF NEWREST INFLIGHT UK LIMITED - : ST

Oprmon

We have: audited the financial statements of Newrest: Inflight UK Limited’ {the ‘company’) for the year ended 30
September 2023 ‘which. comprise the income statement, the statement of financial. position, the statemenit of:
changes.in equity, the statement of cash flows and notes to-the financial statements; mcludmg sighificant -accounting
policies. The financial reporting framework that: has been applied in their preparation is applicable law and UK
adopted international accounting standards.

In our opinion the financial statements:
« -give a true and fair view of the state of the company's affairs-as. 4t 30 September 2023 and. of its profit. for the
year then ended;
« have:been properly prepared in accordance with: UK adopted international accounting standards;:and
+ havé been prepared in accordance with: the requirements of thé: Companies-Act 2006.

Basis for opinion

We conducted our audit in- accordance with International- Standards on Auditing (LK) (ISAs (UK)) and. applicable
law: Ouir responsibilities under those-standards.are furthér described in the Auditor's: responsibiiitiés for the audit of
the finaricial statements section of our report. We are independent of the company in. accordance with the ethical
requirements -that are relevant to our audit of the financial statements: in the UK, including the. FRC's' Ethical
‘Standard, and.we have fulfilled our other ethical, responsibilities in.accordance with these requrrements We believe:
that the audit evidence we have: obtained'is sufficient and appropriate.to provide a basis for aur opinion.

.Emphasis of matter.

We draw attention to.Note 1 in the financial statemerits, which indicates. that:‘the company has. a net profit of £2.4m.
for the year ended 30 September 2023 and, as at that date, the company s financial position shows-a total deficit of
£4.3m. These events or conditions, .along with.other matters as set out in. Note' 1, indicate that.a. material uncertamty;
exists that may cast significant doubt on the compariy's ability to. continue: as' a. going concern. Qur opinion is not’
madified in respect of this matter

Conclusions relating to.going concern
In auditing the financial statements, we- hiave concluded thét the: difectors’ use of thé: going concern basis of
accounting in the preparation of the financial statements is ‘appropriate.

Based an_the: work we have performed, we have: not identified’ any material uncertainties relating to events or
conditions. that, individually or collectively, may cast significant doubt on the company's ability to confinue as a going
concern.for a period. of at least twelve months from when.the fi nancial statéments are authorised for issue.

Our responsibilities ‘and the responsibilities of the directors with respect to going concern are described in: the:
relevant sections of this repoit.

Other information

The ofher information comprises the information included in.the annual report other than the financial statements
and: our auditor's report thereon, The directors are respansible for the. other information contained within the annual.
report. Our opinion on the financial statements does not cover the. other information and, except to the extent
otherwise explrcltly stated in our report, we do not express any form of assurance conclusron thereon:. Our
responsibility. is to read the other information. and, in doing so, consider whether the other information is materially
inconsistent with the financial statements:or-our knowledge obtained inthe course of the audit;. or otherwise appears:
to be materially nisstated. if.we identify such material inconsistencies or apparent. material misstaterhents, we are:
required to determine whether this gives rise to:a aterial misstatement in the financial statements themselves. If,
based on-the work we have performed, we.conclude that there:is a:material misstatement of this other iriformation,

we are required to report that fact.

‘We have nothing to report in this regard.




NEWREST INFLIGHT UK LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF NEWREST INFLIGHT UK'LIMITED

Opinions on other matters prescribed by the Companies Act: 2006
In our opinion; based on the work undertaken in the course-of our audit:
« the information given in the strategic report and the directors'’ report for the financial year for which the. finaneial
statéments: are.prepared is consistent. with the financial statements; and.
« the. strategic report: and the directors' report have been prepared in accordance with applicable legal
requirements. -

Matters on'which we are required to report by exception:
In the light 6f the knowledge and ‘understanding of the: company and- its environment-obtained in the:course of the
audit, we have not'identified material misstatements in the strategic:report or. the directors” réport.

We-have nothing to-repert.in respect:of the: following matters in- relation to:which the Companies Act 2006 requires:
us to:reportte-you if;.in our opirion: _
+ adequate ‘accounting: records have not been kept, .or returns adequate for our audit have: not been- received
from branches not visited By us; or
« the financial statements are not in- agreement with the accounting recards and:returns; or.
-» .gertain disclosures of directors' remuneration specified by.law are. hot made; or
« -‘we have.not received all the.information and explanations:Wwe:require for-our audit.

Responsibilities of directors .

As explained miore fully in the directors' responsibilities statefnent, the directors are responsible. for'the preparation
of the-financial statements: and:for being satisfied that they- give a true and fait'view, and.for such internal control-as
the directors. determine is necessary to-enable the preparation of financial statements that are free from" miaterial
misstatement; whether due'to fraud or error. In preparing the financial statements, the: directors: are responsible for
assessing the company's abilityto continue as:a going concern, disclosing, as applicable, matters. related to going:
cancém and ising the going concerni:basis of accountinig unless the:directors either:intend.to liquidate the company:
or to cease.operations, or‘have no.realistic alternative.butto do so.

Auditor's responsibilities for the audit of the financial statements:

Our objectives are ta obtain:reasonable assurance about whether the financial statements.as a whole. are free:from
material misstatement, whether due to fraud: or error, and to issue: an auditer's: report that includes our apinion..
Reasenable assurance is- a high level of assurance biit is fot a ‘guaranteé that an audit conducted in accordance’
with 1SAs. (UK) will always detect.a material misstatement when it exists. Misstatements. can arise from fraud or.
error and. are considered material if, individually or in the aggregate; they could reasonably.be éxpected to influence
‘the économic decisions: of users taken on,the basis of thése financial statéments. '

The.extent:to which our procedures are-capable of detecting irrégularities, iricluding fraud, is: detailed-below..

[The auditor's assessment of the susceptibility of the entity's financial_statements to material. misstatement,
including how fraud might occur.] ICAEW guidance relating to-reporting.on irrequidrities, November 2020, based on
ISA 700'A39-1 to A39-5 ' ‘

[Which. laws and regulations the-auditor identified s being of significarice in the context of the entity] ICAEW
guidance relating to repotting on irregularities, November 2020, based onv ISA 700:A39-1 to A39-5




NEWREST INFLIGHT UK LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF NEWREST INFLIGHT UK'LIMITED  ~

[The auditoi’s, explanation.of its audit response will depend on the risks identified but may include:

- Enquiry of management, those: charged with governance.and the enfity’s solicitors. (or in-house legal team) around’
actual and potential litigation and claims. ] o ) T

- Enquiry of entity staff ifi.tax and compliance fuhctions to’identify any instances of non-compliance with faws and
regulations.

- Reviewing minutes of meetings ofithose c¢harged with.governance.

- Reviewing intefal'audit réports. .
- Reviewing: financial statement disclosures ‘and. testing to supporting -documentation to- assess compliance: with
applicable laws and regulations: A S

- Auditing the Tisk of mahagement -override of controls, including through testing: journal entries and, other
adjustments. for appropriateness, and -evaluating the business. rationale of significant -transactiofis outside the:
normal course.of busiress ] o N

ICAEW guidance relatingto reporting.on irregularities, November 2020, based on ISA 700 A39-1 fo A3g-5

[The auditor's explanation of its afud}t réspons‘e':will depend on the risks identiﬁe‘d;.but?m'ay--indlude:
- Enquiry of management, thiose charged with governance and-the entity's;solicitors: (or in:housg. legal team). afound
actual and potential litigation and:claims.

- Enquiry: of entity staff in‘tax and compliance functions te identify. any, instances of non-compliance with laws and

regulations.

- Reviewing minutes of meétings of thoseé charged with-goveriiance:.

- Reviewing interhal audit reports.

- Reviewing financial statement disclosures and: testing to suppaiting documentation to assess’ complianice: with

applicablé laws and regulations.
- Auditing the risk of management override of -controls; including through. testing: journal entries. and other
adjustments. for appropriaténess, and evalualing the businéss rationale .of significant transactions outside: the:
fiormal course: of business.]

ICAEW guidance:relating to.reporting on irregularities, November 2020, based on ISA.700 A38-1 to A39-5

A further description of our responsibilities is: available on the: Financial Reperting Council's Website at; https:/l
www.frc:org.uk/auditorsresponsibilities. This: description. forms:part of our-auditor’s report.

Charaijiv Dhawan ( Sehior Statutory Auditor) Date: SHHpEL 27
For and of behalf of - )
o2]ol 202k

Dawn & :Cb:_._'li.'td" _
Chartered' Certified Accountants & Stautory Auditors:
35A High Street’

Ruislip.
United Kihgdom
HA4 7AU




INCOME STATEMENT

Revenue:
‘Costiof'sales

Gross profit

Operating, profit

Firiarice costs:

Profit/(loss):-before taxation’
Income tax:expense

Profiti(loss)-arid:total: comprehensive income-for

‘the: year

Thie-inconie statement has been‘prepared onthe'basis that all operations:are continuing operations:

Notes

2028
£

32,876,863
(23,181,84:

)
9,695,019

58,650
(7,162:512)

(193;689):

12,397,468

{360:208)

2,037,260

2022
¢
20;132/066.
(13:602,938)
6,529,128
38394
(5:902:529).

'664:993

(252;218Y

1252;215%




NEWREST INFLIGHT UK LIMITED

STATEMENT OF FINANCIAL POSITION

2023 2022
Notes £ ¢

‘Non:current:assets
Property; plant and equipment: § 7,375,710 9,180,998

4,538,204

13 5862,042 3,794,300
C tax I €s: 360,208 -
.Lease habllmes 14: 141,984 39,673

Net:curtent (liabilities)/assets (2,829,033

Non:currentliabilities
Borrowings. 12: 5788290 15,627,026
‘Lease liabilities 4. 50,169 201.76 95

8,848,459 15,828, 795:

‘Netliabilities

16:

‘The financial’statements: were,appreved by the board of directors:and authonsed for issue on 25 January :2024-and
are signed on'its: héhalf by:

“Ovier Sadran
Director

‘Company redistration number 11642850




NEWREST INFLIGHT UK LIMITED

STATEMENT OF CHANGES IN EQUITY

Share Retained Total
‘capital  earnings:
£ £ £

Balanceatd Octoher 2021 10,000 (6:096:827) (6,086;827)

eenbeF 2022:

'Yearended: ,
Loss. and:total: comprehénsive.income;for the year' = (252215)  (252.215).

Balance at:30-September 2022 10000 (6:349,042) «(6:339,042).

Ve incamé for.the year - 2,037,260 2i037,260

:Balance:at:30"September. 2023 10,0000 (4311,782). (4,301,782):

-10:-




NEWREST INFLIGHT UK LIMITED:

STATEMENT OF CASH FLOWS

wzs 4022

Notes, £

Cashiflows:from.operating:activities
€ash:generated:from operations 20 8265952

interestpaid 917:208)

5/862;350

N&t EasHh ififlow from:oj

I:nvesﬁrg_g;a_ciivifiés
Purchase:of property;;

plant:and:equiipment - (540,038)

N&t cash uged ini investing:activities = {(540;038):
Financing:activities
Repayment of:borrowings:

Payment of lease lfabilities

Net cash used in‘financing-activities

(4451,027).

Nét (decrease)liricredse in' cashiand cash,
equivalents

©15:764) 874,285

Gash anid.cash-squivalentsiat beginning'of year 1,39

Cash and,cash eqlivalent 482,584

A1




NEWREST INFLIGHT UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS'
FOR THE YEAR ENDED 30 SEPTEMBER 2023 -

1.1

1.2

13

Accounting policies’

Company information
Newrest Inflight UK Limited is a private company: limited by shares incorpotated in England and Wales. The
registered office is 3 Miilbrook Way, Colnbraak,. Slough, SL3 0HN, United Kingdom.

Accounting convention

The financial-statements have.been prepared in.accordance: with Intérnational Financial Reporting Standards.
(IFRS) as adopted for use in the United: Kingdom and with those parts of the: Companies Act 2006 applicable
to companies reporting under [FRS, except as otherwise stated.

The fihancial stateitients have been prepared ori the historical cost basis, except for the.revaluation: of . The:
principal accounting-palicies.adopted.are set. out’below,

NEWREST' INFLIGHT UK LIMITED is a wholly owned subsidiary. of NEWREST 'HOLDING UK LIMITED:

which.is in:turn & 100% subS|d|ary of NEWREST GROUP HOLDING S:A. and'the results of Newrest Inflight

UK Limited: are included ‘in thie consolldated financial statements of Newrest Group: Holding;S.A which are.
available from-AMB: Barajas Logistic Park, Avenida Central no. 42, Modullos MYN- 28042, Madrid, Spain.

Going concern
These financial statements are prepared’ on the going eoncern basis: The: directors ‘have.a reasonable.

expectation. that the: company will continue in operational existence for the: foreseeable future. However, the.
directors. are awate of certain material uncertainties which may' cause doubt on the: company's ability to
-continue-as.a going; concem.

The financial year 2023 was .a consistent year within the: operatlons we- have .a-stable customer base and
‘have: seen seme increases:in operations.dié to.the increase in:schedules-and passenger: volume within our

current customers..

The first half of the year was challenging in terms of managing the inflationary pressures.in both food costs.

-and:wage costs.

The second. half. of the 'year saw increases in. the: flight schedules: of customers in Q3 and continued

increasing in-@4. The increase in revenue in the second half of the financial year was -also: aided with the
successful award: of a-new contract to-complement the ex1st|ng operations.

Opeérating profit for the yearwas 12.7% (2022:.9%) and revenue growth was 63% (2022: 134%)

As a result; of the above, the: company féported’a net profi it of £2.04m).as compared {o. a net loss last year of
amount £0.25m-and ‘a total negative-equity of £4. 3m (2022: £6:3m).

The directors; confirm that thefe: is sting financial support available from. its. parent' company. NEWREST

‘GROUP HOLDING S. A and on this basis going-concern basis is applicable

Revenue

Revenue is measured pased on the: consideration specified in- a contract with -a. customer -and excludes
amounts collected on behalf of third parties. The company: recognises revenue.when it transfers control of &
product or semvice to a customer.

‘When-cash-inflows are: deferred and Tepresent a-financing arrangement, the fair value of the consideration is

the present value of the future receipts. The difference between the fair value: of the considération and the

‘ominal-amount received is recogmsed as interest income.

-12-




NEWREST INFLIGHT UK LIMITED

NOTES TO THE FINANCIAL:STATEMENTS (CONTINUED)
FOR THE. YEAR ENDED 30 SEPTEMBER 2023 ~

1.5

Accounting policies {Continued)

Revenue: from the sale. of goods.is recogmsed whenfztthe srgmf cant-.nsks and: rewards of ownership: of the
goods ave passed: to;the buyer (usually on dispa s), ! mount of revenue’can't f:
reliably, it is. probable lhat the economic;benefits associated with-the transaction will flow:to-the: entrly and:the
costs.incurred:or to:be.incurred in respect of the:transaction:can-bé meastired:reliably:

Revenue; from contracts: for the provrsron of professronal services is recognrsed by reference o th 'stage of
completicn when:the stage of: completron costs incurred:-and costs to complete.can be estimatéd reliably. The
stage: of completion is. calculated: by comparing .costs incurréd, mainly.in. telation to:contractiial ‘hourly. staff
rates and materials; as a proportlon,o ‘total. costs.. Where: ‘the: outcome-cannot:besestimated’ reliably, fevenue
is recogmsed enly to'the extent of:the: expenses recognlsed ‘that are recavérable.

i equipmerit
, pl d equipment arg: mmally measured: at cost and stibsequently: measured’at cost or valuatrcn
net of deprecratron and: any: rmpaxrment losses..

Property, plant

Depreciation is:iécognised so-as to: write oﬁ fhieicost érvaluation: of assets less. their’ residual values over their
useful lives-onithe followmg bases:

Leas@tiold:1aAd aid buildings
Ovér s years on.a Stralght ||ne basrs

Plant and eqdlpment ;-a,Strarght lIne basis

Qemputers. ‘ "Cver 3 years on.a Straight line basis
Motor:vehicles/ Ttucks Over 3.7 years.on a;Straight line basis:
Right-of Use assets ‘Over term of lease

The gaiiy .oF loss: ansmg on-the- dlsposal of an: asset is dete"" ine d ‘ag the drfference between the sale
proceeds: andthe carrying value: ‘of the asset; and'is: recogmsed in thesincome ‘statement.

Impairment: of tanglble and lntanglble assets

logs:(if'any). Where- rtls not’ possrble tb estrmate the"reeoverable amount of an md dual asset the company
estimates-the: recoverabie:amount of:the:cash- generatmg unit.to:which:the asset. belongs

amount in: whrch case the rmparn’nent loss is treateda,a.s‘_ a revaluatlon decrease

Where:an. impaitment loss, subséquently reverses, the cairyinig, amolint: ‘of the-asset (or cash-generatmg unrt)
is. increased: to the revised. estimate of ifs re but 50 that: the increased carrying: amount.
does not ‘exceed the carrying amount ‘that would: have been determinéd had no lmpalrm t loss been
recogms""d:‘ for the .asset (or cash=generating: Unit)- in: prior years A reversal ‘of an impairment loss is
recegmsed immediately-in profit or loss; -uniess’ he relevant asset is-carried at a revaiued amount, in which
case: the reversaliof the.impairment 10§s.i$ treated as:a révaluation: increase.

.’1:’3-




NEWREST INFLIGHT UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2023

1.6

1.7

1.8

1.9

Accounting policies {Continued)

Inventories-

Inventories are stated at the lower of cost and estimated selling price less costs-to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and. those overheads that have been
incurred in biinging the inventories to their present focation and condition.

Inventories held for distribution at no or .nominal consideration are measuied at the lower of cost and
réplacement cost, adjusted where: applicable for any loss of service potential.

Net realisable value: is the estimated selling price less: dll estimated costs -of completion and costs. to be
incurred in-marketing; selling and distribution..

Fair value:-measurement '

IFRS 13-establishes a single sourcé of guidarice for all fair value meadsurements. IFRS 13 does not change
whéen.an entity is fequired to.use-fair value, but rather provides:guidance on. how to measure fair value under
IFRS:when fair value is required or permitted. The resuiting calculations under IFRS 13 affected the principles
that the comipany uses to assess the fair value; but the.assessiment of fair value under IFRS 13 has not
iaterially changed the fair values recognised: or disclosed. IFRS. 13 mainly impacts. the disclosures. of the.
company: It requires specifi¢ disclosures about fair value measurements and disclosures.of fair values, some

-of which replace existing disclosure requirements in other standards.

Cash:and cash equivalents A A
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liguid
investmerits with original mafurities of three months or less; and bank overdrafts. Bank overdrafts.are shown

‘within borrowings in- current liabilities.

Financial assets ' S
Financial assets:are recognised in'the company's:statement of financial position when the company:-becomes
party to.the contractual provisions of the instrument.

Fihancial assets are classified into specified: categories. The classification depends on the- nature and
purpose of.the financial-assets and’is:determined at the time of recognition.

Financial assets are 'initially measured at fair value plus transaction costs, other than those-classified as. fair
value through profit and loss, which are measured at faii value:

Trade.and other.receivables: _ , .
Trade arid other debtors that are receivable within one year and.do not constituite. & financing transaction are
recorded. at the undiscounted amount expected. to be:received; net of impairment,

Those that are: receivable after more than:one year-or constitute a financing transaction are.recorded. initially
at fair value less transaction costs and subsequently-at amortised cost, net of impaiiment:

Impairment of financial assets

A loss allowarice: is recagnised -on initial recognition ‘of financial assets held at amortised: cost, based. on
expected credit losses;, and is re-measured annually with. changes.appearing in profit and loss. Where there
has been a significant increase: in credit risk of the financial instrument since: initial recognition, the ‘loss
allowance is measured based on lifetime expected losses. In all other cases, the loss allowance is measured
on 12 - month expected.losses.. For assets with a. maturity-of 12 manths or l€ss, -including trade receivables
the 12-morith expected loss dllowance:is equal to the lifetime: expected loss allowance.

‘Derecognition of financial assets ‘
Financial assets are derecognised only when the contractual rights to-the cash flows: from the asset expire, or
when it transfers.the financial asset and substantially-all the'risks and rewards. of swnership to-another entity.
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NEWREST INFLIGHT UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2023

1.13

1,14

1.15

1.16

1.17

Accounting policies (Continued)

Deferred tax

Deferred tax is. the tax.expected to be payable or recoverable on differences between the carrying amounts of
assets and liabilities in the financial statements and the corresponding:tax bases used in the computation of
taxable profit, and is accounted for using the balance sheet liability’ method. Deferred tax liabilities are
generally' recognised for all taxable temporary differences and deferred. tax, assets ‘are recognised. to the:
extent that it'is probable that taxable profits will be available-against which deductible temporary: differences
can be utilised. Such assets and liabilities are not recognised if the temporary difference. arises from.goodwill
or from the initial recognition of ather assets-and liabilities in.a transaction that affects neither the tax profit nor
the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is:no longer probable that sufficient taxable profits will be availabte: to:allow- ail. or part of the asset'to be
recovered. Deferred:tax.is calculated at the tax rates. that are expected to apply in the period when the liability
is settled or the asset is realised. Deferred tax is charged or credited in the income statement, except'when it
relates to items charged or credited directly to equity; in- which case the: deferred tax.is also dealt with in.
.equily. Deferred tax assets and liabilities: are-offset when thie-company has a:legally enforceable right to 6ffset
current tx asséts and liabilities and the deferred tax assets and liabilities relate to. taxes levied by the same
tax authority.

.Employee benefits. » _
‘The costs of short:term employee benefits are recognised.as a liability and an expense, unless those costs.
.are required to be recognised-as part of the cost of inventories or non-current assets.

The cost of any unused holiday éntitlement.is recognised in the _peri‘od in:which the empleyee’s services are
received..

Termiination benefits are recognised immediately as. an. expense when ‘the company is demonstrably.
committed to terminate the employment of an employee or to provide termination benefits..

Retirement benefits _ o
Payments to defined ‘contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Leases are classified as; finance leases whenever the terms: of the ledse transfer substantially all the risks
.arid rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held. urder finance. leases are recognised as assets at the-lower of the fair value of the assets at'the
date of inception and the present value of the minimum lease payments. The related liability is included.in:the
statement. of financial position as 2. finance lease abligation. Lease payments are treated as consisting of
capital and interest elements. The inferest is charged: to' profit or loss so as te produce & constant periodic
rate of interest on.the remaining balance of the liability.

Grants
Govemnment grants are fecognised when there is feasonable assurance that the grant conditions will be met
and the grants will be: received. '

Foreign exchange

Transactions in currencies: other than pounds sterling are recorded at the rates of exchange prevailing at the
dates. of the transactions. At each reporting end date, monetary. assets and liabiiities that are denominated in
foreign currencies are retranslated at the rates prevailing on- the reporting end date. Gains and lossés arising
on translation in the-period are:included in profit or loss.

-6 -




NEWREST INFLIGHT UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2023 ~

Accounting policies {Continied)

.18 Assessment and Impact of new IFRS

1.19

The following summary includes ail' new standards and amendments endorsed by the: EU with: an-effective

date: on-orafter. 1 January-2023.

- Amendment to IFRS 17 -Insurance Contracts issued, December 2021(applicable for annual periods
beginnifg on ot after 4 Jariuary 2023)

- Amendment to IAS. 8 -Definition 6f Accouriting Estimates .issied: February 2021 (applicable for anriual

‘periods; beginning on er after 1.January 2023);

- Amendment to.lAS. 1 & IFRS:Practiceé: Statement 2 -Disclosure of Accéunting pelicies lssued February 2021

(applicable: for annual: periods:beginning on or-after 1. January:2023).

- Amendment to IAS 12'- Deferred tax related to Assets and: liabilities. arsmg from Single transactions issued
May 2021 (applicable for annual penods beginning on or after-1 January 2023)

The above standards: are .all effective -after 01 January 2023 and. the impaet these: standards on the:
company’s-financial'statements can:be assessed as follows:. ’

Amendment to IFRS' 17 - Insurance Contracts
IFRS 17 reqmres an entity'to recogmse profit from: a group: of'i insurance: contracts over the:period: the: entity
provudes sefvices, and as.the: entlty is released-frém risk, if-a group of contracts is or becomes loss—makmg,

the entlty is required to recognise the loss lmmedlately The Accountlng Standard alse requires: insurance.
‘evenue, insurance service.expenses,and insurance:finance: income or expenses to be presented separately;

Since the IASB: issued IFRS'17 in May 2017, {ithas been carrying out activities to support entities arid monitor
their progress: in- 1mplementmg {he Accounting Standard. These:activities: helped the: IASB: to understand the.

concerns and challenges that some éntities identifi d while implementing the Accounting.Standard. The IASB
‘considered. these-concerns and challenges and decided to:amend IFRS 17. The: objective of the:amendftients:
s to assist entities; implementing the: Accounting. Standard, ‘while not unduly- disrupting: ifiplementation or
diminishing the usefulness of the information provided by appiying IFRS 17.

IFRS 17, as aménded in June 2020 snd December 2021,.is effective for annual reporting:

periods beginning on.or after 1. January: 2023..

Amendments to IAS 8- Definition of Accounting Estimates.

Definition.of Accounting Estimates amends IAS.8 Accatinting: Policies, Changes in :Accounting
‘Estimates and Errors.. The amendments introdiiced the definition of: accounting estimates

and included other: amendments to: help entities’ dlstlngwsh ‘changes'in accounting
estimates from changes in accountmg policiegs:

The above Standard is effective for Annual periods beginning enor after 1 January 2023
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2023 ~ o -
1 Accounting policies (Continued)

Amendments to IAS 1 and IFRS Practice. Statement 2- Disclosure of Accounting Policies

Disclosure of Accounting. Policies .amends IAS 1 Presentation of Financial -Statements. and IFRS: Practice
‘Statement 2 Making Materiality Judgements. The.amendments replace the requirement:for entities. to disclose
theii 'significant accounting policies: with the: requirement to disclose their matérial -accounting: palicy
information. The amendments also include guidance:to help entities-apply the: definition of. material in making:
decisions ‘about.accounting policy disclosures..

Amiendmerits. to. IAS 12- Deferred Tax: related to Assets..and Liabilities arising from :a single.
transaction . ) o

Deferred Tax related to:Asseéts and Liabilities arising fromva Single Transaction amends IAS 12Income: Taxes.
‘The-amendments narrowed the scope of the recognition exemption.in-paragraphs 15 and 24.of IAS 12 so that
it no longer applies to transactions that, on initial recognition, give :iise to equal taxable and’ deductible
temporary differences. The :amendments apply to: transactions. :such as leases and decommissioning:
obligations:

We have assessed the above. requirerrients and:consider that they will not have a significant effect on the way.
the above is currently-dealt.and reported in the financial statements..

2 Ciitical accounting estifates and judgements

In the application: of the company’s: accounting policies, the directors are required to make judgeiments,
estimates and.assumptions about the carrying ‘amount of assets and liabilities: that are: not readily. apparent-
from. other sources. The estimates and associated assumptions-afe based. oh historical-experience and other
factors that are considéred.to be relevant. Actual results may:-différ from’these estimates.

The ‘estimates and: underlying -assumptions: are reviewed on an ongoing basis. Revisions- to' accounting
-estimates are-recognised.in the period in which the estimate is revised, if the revision affects only:that period,
orin‘the period of the revision.and-future periods if the revision affects both current and futiire periods.

The estimates and assumptions which have a significant risk of causing a-material adjustment:to the carrying
-amount of'assets:and liabilities are-outlined below:

3 .Revenue

2023 2022
£ £
Revenue analysed by class of business:
“United.Kingdom 32,876,863 20,132,066
2023 2022
£ £
:Other income
-Grants received 58,650 -394

- 18-




NEWREST INFLIGHT UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30.SEPTEMBER 2023

4  :Operating profit

.Operatmg preﬁt for.the: year s stated after charglng/(credltmg)

‘Government: :grants.

‘Fees payable to'the:company's: :auditor forthe. audit.of the:company’'s fi nancial:
Statéments:

‘Depredciation of: property- plant.and. equment

‘Loss on: dlsposal of property; plant and equment 2
‘Cost.of inventories:recognised‘as:an expense ' 14,436,748

-5 Employees
“The average monthly. number-of persons (Including directors) efployedBythie’ company: during the-year was:

2023 2022
Number Number

‘United:Kingdom 224, 142

Their aggregate-remunerafion.comprised:
' 2023 2022.
£ £,
445,397
232,308

:‘Wages and’salaries
Social security-costs
‘Pension:costs

15,254,679

‘6 Findnce:costs:

ﬁlnterest an. obligations- under lease. l|abalmes

Total inferestiexpense 380,192 583, 15§:;
‘Exchange:differefices:an finaricingtransactions, (186,503)- y

193,689 917,208

7 Iiicome:tax expernses .
nzs 20
Current tax:

UK corporation:tax‘on profits for the:current period. 360,208 .

.-“1“:9;-;



NEWREST INFLIGHT UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS: (CONTINUED)
FOR THEYEARENDED 30 SEPTEMBER 2023 - = — = =

7 Incometax-expense (Cantinued)

The:chirge: for thé:yéar¢an’be.recongiled to 'the profit/icss) per the income statement as-follows:

2023 2022
£ £

(252;215)

Expected tax charge’ based oh:a: corporatlon tax rate-0f-22:00%: (2022:0%) 527,443 -

Effect of‘expenses not:deductible indetermining: taxable; proﬂt 10,114 =

Utmsatlon ‘of tax osses not prewously recognlsed »(356 272) -
< . : X 7

IFRS 16:Allowable: dedic

Taxation:charge for the:year 360,208 -
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NEWREST INFLIGHT UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)-
FOR THE YEAR:ENDED 30 SEPTEMBER 2023

‘8 Property, plantand equipment:

Cost
At 1 October2021

At 30 September2022°
Disposals

At 30 September.2023

Accuriilated depréciation and impairment
At Octobei 2021

Charge-for the year

Eliminated on disposal
At30.September:2022

Charge for the:year

Eliminated on disposal

At'30 Septembier 2023

LCarrying amount.
At'30 September-2023

At30 September 2022

Leaseliold Planfand Fixtires and

landand  equipment

£

7,303,832 1,859,233

69,966 88,573.

fittings
£
202,242

’(95,735_)

‘Computers
£
612,624

(3,429)

Motor
‘vehicles/
Trucks

£

3,868,671

Rightofuse °
‘assets

£

78,889
:381,499

Total:

113,025,492
540,038
(99,861)

7.373,798  1,947:806

- (93,626)

105,512

609,405

3,868,671

460,388

14,365,669
(83,626)

7,373,798 1,854;180.

105,512

609,495

3,868,671

460,388

14,272,044

1,319,320 498,056
731397  269:931

380,843
198,428

(2:409).

1,062,220
552,668

29,675

81,617

3,428,227
1,855,124
(8,680)

2,080,717 767,987

740,369° 273996
= {47.854)

62,925
21,083

576,862
30,641

1,614,887

552,668,

111,292
140,561

, 5,184,671
- 1,759,318

(47,654)

2791,086 994,329

84,008

607,503

2,167,555

251,853

6,896,334

4,582,712 859,851

21,504

1,992

1,701,116

208,535,

7,375,710

5,323,081 17479818

42,566

32,633

2,263,783

349,006

9,180,998
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NEWREST INFLIGHT UK LIMITED:

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

9 lnventories
2023 2022
£ E S

Finished' goods 406,943 278,424

10: Tradeand otherreceivables:

2023 2022

"frade;reeefwa'ﬁless

30,333:
1,436,864

830,885
429,061

2645674 2565956

ceivables disclosed’ above-are classified:as loans and: feceivables ‘and’ aré theréfore. imeasured.at:

“Trade: réce
dmortised:cost.

Note: There is ng fornal netoff procedure; for thé:Group:16ans.
11, Trade'receivables~cradit Fisk
Fairvalue of trade:receivables:

The difectors consider {fiat the carrying:amotint of trade:and other receivables is approximately. equal to thei
fair-value. )

Nossignificant receivable bafarices:aredmpaired atthe'reporting end date;
12" Borrowirigs
Non:ciirrent
2023, 2022
£ £
‘Borrowings lield at:amortised:cost: ] o
Loans from parentundertaking 87887290 15,627,026
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NEWREST INFLIGHT UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS: (CONTINUED)
..... FORTHE YEARENDED3QSEPTEMBER2023 ey - - [

13, Trade.and:other payables

1742128
186:260:

“Accruals,
Saeial:security and othertaxation

3,794,300

44 Lease:liabilities;
L : 2023 2022;
‘Maturity analysis £ €

441, 984 .
60, 169

3'12.02.;1'5;3

:and after mdre than 12 months froni.fhe repomng date as follows

2023 2022
£ £

Girterit labilties ‘ 144,084
Non-euiriént iabilities . 60.169

202,153

2023 2022
‘Arfiouits fegoghised:in profit or 165 incluideths following: £ £

Interestion:lease liabilities: 1,423 1948

15 Retirement bienefit schemes . .
2023 3
Defined.contribition:schemmes £ £

Charge torprofit-or loss in: respect of:defined:contribution:schemes .315,694 232,308 A

’pensmn .scheme: forall quallfymg empioyees The assets of the ’

scheme are. held separately fmm those company in-an mdependenﬂy -administered fund.




NOTES: TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR-THE YEAR-ENDED:30- SEPTEMBER 2023 -

18!

19

Retained earnings.

-Atthe beginning.of ttié year (6.349

Share-capital
2023 2022: 2023 12022
Ordinary share capital Number. ‘Number £ £

Authorised

Ordinary shares of £1 each: 10,000, 10,000: 16,000 10;000:

10.900. 10,000. 10,000 10,000

wE w0
£ b 4

,042)  :(6,096,827).
Profit/(loss) for-the-year ‘2'1032@1’260 {252,215)

Atthe-end ofthe year (3782 (6,348,042

Capital risk:management

The company:is not subjectto any extemally‘imposed capital requiremeits.

Reiated party transactions

‘Duing the yearthe:company-éntefed into the.following transactions withirelated parties:.
‘Group loan‘interest:paid  Group:Interest receivable
2033 2072 2023 2623
: £ £ £

Parent comipany’ 378,768 581217 - :38,000.

‘mterést'on aII the loans:.are at1% p'er annum on any unpald prlnmpal of the loan
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NOTES TO:THE FINANCIAL STATEMENTS (CONTINUED)

19 Related party transactions:

Thesfollowingzamounts.were:outstanding atithe reperting endidate:

Ambounts dug-to related parties-

Newrest:| oldmg UK Limited’
NewrestiAlkL

The-following:amounts:were outstanding atitheiréporting end date:

Amounts:due from:related parties

20 -Cash.generated from operatiohs

Profiti(ioss)-for the:year:after tax

;Deprec:auon énd:zmpalrm’ént of*property" plantl and equ:pment

'Movements in workmg capital::

:Cash:generated from operations

2023
£

155,741

{Continted)

2022
£

1;136:861.

2023
£

2)037,260

1,136,868

9867554

6,266,952

6,779;558:

28
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