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Registration of a Charge

Company name: FFORDD WERDD MANAGEMENT GORSLAS LTD

Company number: 11615196
XA2FAI35

Received for Electronic Filing: 14/04/2021

Details of Charge

Date of creation:  14/04/2021
Charge code: 1161 5196 0004
Persons entitled: ONE STOP BUSINESS FINANCE SPV LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CLARION SOLICITORS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11615196

Charge code: 1161 5196 0004

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 14th April 2021 and created by FFORDD WERDD

MANAGEMENT GORSLAS LTD was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 14th April 2021 .

Given at Companies House, Cardiff on 15th April 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED 14 April 2021

(1) ONE STOP BUSINESS FINANCE SPV LIMITED
AND |

(2) FFORDD WERDD MANAGEMENT GORSLAS LTD

" DEBENTURE
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THIS D
- asw:e

EED is made on 14 April L2021
EN '
¥ QR& s‘fﬁP aﬁsmsss FINANCE SPV LIMITED incsr;mrated -and reg;stereé irz Eng arid

- and Wales with compaity number 11723026 whose registered office is at The Gid s‘::aw Shed 2

@

'Dak Farm Laytham, Y‘crk §Y042 4PP} {the ’“Lender"), and :

'PFQRDD WERDD MANAGEMENT GGRSLAS LTD. incorporated and reglstered i England i

8673766.7

" and Wales with-company number 11615196 whose registered office s at Bethanla Hﬁuse,
_ '1 Bethama Rﬂad Upper Tumble, Llaneli; (SA14 60T). (the “Barrawer”)
' msaaﬁa ’rsms
' L '_i:!eﬁrtitmns and Int&rﬁretati&ﬂ
'._"in ihis deed: the deﬂmtlans and mies ﬁf :nterpretatlﬁﬂ in this mause app’iy
s --'Atlmimstratar. an admmistratar appmnted to manage tha affairs, busmess and properl:y c:f'--. .
: the Bt::rrower pursuant to paragraph B ﬂf Schedule ?* : _ L
L aouk Debts' alt present and Future book and uther débts ane:! rrmnetami claims due or c:wingl .
" to the Borrower, and the benefit of all security, gugrantees and- csther rights of any nature-_ _
: amjﬁy@d o Held by the &ﬂ*mwer in reiat?on to any of t:hem* B
- aﬁ?rﬂweé ﬂenes& ar;y indabt&dness cf the Bam&wer fm* t}r in respect of
R ¢} bnfmwmg oF raisiﬁg msnay, mciudmg any pmmium and any capitaiised mterest Em
L. that money; _ -
' -'(b')__- -"_any bond;. note; loan stuck deed commermal paper ﬁr slmilar mstrument,
(I ' any acceptanceﬁ v.mcter any acceptance creﬂ[’c fa;:ﬂity ::-r dematerraﬁsed equivalent or"__ o
: ~hil d;scountmg, note purchasé or duf:umentafv x:redit fat:illtres, o .
{-) S -mames ra:seé ﬁy seiﬁrzg, asségnmg ar ézseaunting retewabzes or. f’naa‘scéai asse%&s on
- terms that Fecourse may be had to the Eﬁrmw&r if th&se recewai;fes or ﬂnenmai- -
: assets are ﬁ%}t pald whaﬁ due;
ey any deferred payment for assets or services acquired, ather than trade credﬂ: that -
ogiven in-the ordinary - colirse of trade @nd which  doés not mwaive any defarred-_ R
-payment nf any amr:vunt for mere than 60 days;
R any rental or hire. charges under any- fmance tease (whether for- land, mach nery,'
: ' .eqmpment oF cxtherwiﬁej, B . _ .
) ' :faﬂy ceuntefﬂmdemnfty gbi gatmﬁ in resg}ec,t ei‘ any guarantee bonﬂ, ind&mmtv, -
- standby letter of credit or other instrument issued by a'third partv | n a:ormec: o with-
the Earrowe.rs ;}fe:‘fwmaﬁce ‘of a contract; ~
hy - -any other’ transactian that has the tummercial affect of barrcwlng (mc udtnig any' o
- forward sale or purchase. agreement and -any liabilities ‘that are net shown as’
-borfrowed mariey -on the’ Borrower's. balanc:e nheet hecause they are wntingent, p
condlttonal or othérwise); ;
iy . any derivative transac:t:scm entered irte in mnnﬁctaen w;th pretectumn agamst oF
- benefit from fluctuation in any rate of price {And when caiculating the value of any -
-_derzvatwe transactsonf snzy the fiarked to mark&t vaiue sha! ha taken into acﬁeunt}f o
Page?



;-{i}',’ any gu&zan{ee, csun:er‘iﬂdemmty 5: othier assuraase agamst i ﬂam:iai {oss given E:y
*‘the Borrower for any Eﬂdaﬁméﬂess GF th& tyg& mfer;‘eﬁi foin aﬂy c!:her paragrap?: nf o
: thas {i&i‘smm}n ;ncurreé by any pefsrm g __ .

-.When cal uiatmg Bormwed Nt::ney, nn Irabr[lty sha il be taken mto accou m: more than ance,

. Busmess nay. & day other than 8 Saturday or: a Sunday nr pubhc holiday ln England when .
; banks in Landaﬁ are apeﬁ for businéss* : : _

' Citargaé ?mysﬁy aﬁ‘y fx‘ea?mié %&asehcié &y {:ﬂmmanhtﬂé pm;zerty th& suhject ﬂf tha
security corstituted by this deed dnd references 3:9 tha Chargeé Pm;aerty shall mc zsde _
?eferences to ti’iﬁ whole orany part ﬁf o

: Delegate. any person appainted by the Lender or any Recauver pursuant t(a clause 11 and - R
any person appalnted as atturney of the Lender Receiver O Delegate, L : o

: _'-.Bes;gnatad M::aunt,- any acmamt Gf the Barmwar nam!nated by th& Lender as A
' _.desrgﬁateé acmunt fer the ;mrpnsﬁs t‘;f tﬁ:s deeé _ _

. Default Ratw 4% per month of the highest amauﬁt ::rutstandmg to: th& hendaar at any tym& =
. In each calendar month;

fE.ﬁvIrah'rﬁ_érltz the natu_ral_:and man-midgde envirgnment including all or-any of the following
‘media; namely air, water and land (including air'within buildings-and other natural-or man-

. madé structures above or below the gmund} and any Eivmg orgamsms (lm:iudmg man) oF-.
systems, su;s;mrted b»g thasﬁ media: e T .

Ersvimnmeﬁtaﬁ L all ap;}isi‘:aiﬁe &aws, statutes, r‘&gufatmns secarsﬁary fegis atmn; bye—
" laws; coimmon law, directives, treaties and other measure; judgments and decisions of any
cotirt or tribiinal; codes of praattce am:f gurdance notes m s faras they relate to or apply to.
- the Envlronmant, .

Enwrciﬂméhtal ‘Licence:. any . authorisation, . permit “or - licence: ‘neressary “urider
' -Envlmnmani:ai Law in respe*:t af aﬂy ﬁf the Secured Assets, - T

Eqmpm&ni‘ ai preseat and fazmre equzpment p}ant machznery, tcuEs, vehicles, fumsture;-. :

Fittings, Instaliations anig apparatus ‘and other tangible moveable property owned by the

‘Borrower ¢r in which it has an interest; mc;tuding anv part of it: and ail spare parts
-replacementﬁ, madmcatlons and addrtlons : _ .

: Event m' l)afault' any of the ev&nm set out in paragraph i Df Schadu!ﬁ 3"

) :Exciu&ad Property: any feasehs:id pra;;eﬁ:y heid by the Bcrrawer undsr & ease w?aich'-
_ ‘preciudes, either absolutely or requires consent of a- third party to, ‘the treation. af S&cunty '
o _ever the Barmwers !easehﬁk_i___iﬁterest iy that pmpertg, .
rFmam:ial Cnllateral shaii hava the meaning glven m that expresslr:m In the Fmanmal'_. :
. ﬁCoIlateral Reguiatlons, S _ .

' .Fmanciai Callateral Reguiati’cns. the Financial - Coliateral '.A'r'_ri‘a'r’igam?éhfs '- (NG 2)
s Regu%atiﬁmi 2f3ﬂ3 {51 2&@3{322&}, . : . ST : R

' ..__Indebtednexs* any. ehhga&:ien m paOr repay maney, present of future, whether af:tuaf or :
_cantmgent, saie G ;alnt anid: any guarantee of indemn ty ef any of thmse abiigatfens :

Insurance Fal:cy' each cantract and pohcy af msurance effected or mamtainad by the_:
‘Botrower from time to time. in respect of its assets or business: i including, witholt lirmitation,:.
“arny contrad: or ;:aahcy of msuraﬁz:e relating to the C:hargfed Prnpertnes mr the Eqmpment)f :

-Inteﬁaezuai ?mperty* t?‘se &crrnwers present anci fumre patent& rights m mﬂsfen;t;msa S
copyright and related rights, imoral rights, trade miarks, service marks, business riames and .
- domain namasé frghts ﬁn get—up aﬂd frade. dress goodwill- and: the nght tostie for passing

w73 o o R R . Page 3



. eﬁ‘ or unfa;r Compet Hon, . rights in demgns, rights | i mmputer scftware, dal:abam rights, .
“rights ko use and protect the confidentiality of, confidential information (inciuding know-how.
. and trade seérets) and all bther intellectual property rights, I éach case whether registered -
Corunregistered and including all applications and rights to apply forand be granted, renewals.

‘or extensions of, and rights to claim priority from; such rights and all similar or equivalent .
‘rights or forms of vmtactzcﬁ which suhssst orwiil subsist now cr inthe future in amé paﬁ: ef L

the weﬂd

--Inveetments. al{ certificated shares, stock deeds, bonds ot other ser:unties o lnvestments

- {whether or hot marketehle) from time to time legally of beneﬂma[iy owned by of on- behalf

';cf thie Borrower,

'.LP& 1925 the Law.of ?meerty ﬁct 1925

iim:aiverf a rece;sfer, re::ewer ami meﬁager o aﬁmiﬁi&traﬁee re::eaxsec! aﬁp&mﬁeé f}? the;- '

R Leﬁdar under clause ;"

B -ﬁeimant Agreement- each agreement speclﬁed m EQheduie 1

'_'Eeeured Assets. all the assets. pmperty and undertakmg c:f the Borrewer which are, nr are
. expressed to be, subject to the Security created by, or pursuant to this deed: (and referenees o
to the Seeured Assets shigll inglude references to any part of them), : : B

' .Semreé L;ahﬁ;tnes* 'éi eresem: ssné futnre ebﬁ:gatzees and iiab; ;tses ef the Serrewer tothe

Lender, whether actual or contingent and whether. owed jointly or séverally, a§ printipal op

“surety or in any other capacity and whether or not the Lender was an original party to the

--feievaﬁt transaction and in whatever name or style, together with all. interest (including,

without Esmstat;en, default mterest) aceruing in reepeei: of those ebi;gations ay liabiiities,

_'_".Sm:untv. any mertgage, charge (whether fixed or fioating; legal of equitable), pledge, lien,
;asslgnment by way: of security or. other security intérest’ securing any ohirgatmn of any. :
-. :._perscm, ar any ether agreement oF: arrangement having ‘a simllar effect, .

: ._ Secuﬂty Fmancral “Cotlateral ﬁrrangement' shall have the meemmg given to:a that- o

exmesswn m the: Frnam:;at Caﬁaterai Regaiatsens, :

"3&511‘12? ?armd. the ger%eii startmg o !:he éate af this ﬁeéé and’ eﬁdmg o the date ot
which the tender is satisfled that ail the Secured Liabiiitiss have been unmmﬂ;timaiiy and

 irrévocably paid and adisni?arged in fu i ané ng further E&mred L&ab:ilties are tapabie af bemg L
' --eutstand ng, and ' L _ '

13

VAT- Value added tax ar any equivalent tax chargeable in the UI{ or el'.;ewhere‘ﬁw )

' .' In thts deed

“12.1 any réference to any statute or statulory’ provisian includes a reference to any: .

“sibordinate %eglstat on ‘made under that statute 6r statutory vaistm ko any

modification, re-8nactrment or extension of that statute or statutory provision-and. -
- to any former statute or statutory pmwswn wh ich si: mnseixdated ﬁ%‘ rés enacte{i o
" hefore. the :!am of ti"azs deed,

122 A reference to one gender mciudes a refer‘ence to the other gender,

' 123 "-'_werds in the sﬂngular mc[ude the plural and w:e versa,

LA oa reference to 8 f:fauee oF schedule is to & z:iause m' schedule cf or., tn thls deed :

“unless. the ccsm:ext ree;uires etherw;se,

__._1_;-_2-,_'5' . reference ta & pafty shafi inciuﬁe that party s successars, gxerm;tﬁ&d assfgns and o

. permitted transferees and this deed shall be bindiny on, and enure to the berefit -
~of,. the 'parties” to this’ ‘deed and - their raspectwe nersenar mer&sentativeg
5uecessers, perm:tted assigns and ;:sermatted transferees, .

BETEI6E.D.
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s Bt T mference to this. ﬁeed {ur aﬁy prums on s:sf ity or ar;y other agreemeﬂt o
© o odocument referred to Inthis deed is a rzfef&nm to this'desd, that | provision or such
“other agreement or document as.amended {in sach case, ather than in hmach of'-

'.:_!:ha ;imwsluns of this deecﬂi r‘ram time to. t;me, .

1,27 -a reference to a person shall mclude & refarence to an: mdivudual ﬁrm, company, B
o ‘corporation; partnership, unincorporated body of persons, government, state or
- -agency of & state o any association, trust,joint.venture or mnsortlum (whether*- g

Sor ot ha\ring separata legal personai;ty},

S 128 a reference to an amendment mtiﬁafes a sugﬂiement, varlation, nvvattun oF o=
' enaﬁtment (and amenﬁad sha il be cunstrued acuurémgiy), Lo

P '."1'.-2'.9. a reference to assats includes présent. and future prupertles undertakmgs,
ravenues, rlghts and henef“ ts of every descﬂptmn, :

1210 3 reference tn an. uutburasatzen mcludes an aiithorisation; r:oﬁsent leence; -
- 2 a;}pmwﬁi resctuttean, axemgtmﬁ, fzi;ng, regixtratiun and nutar sat on;

12110 & refarem:e tod regustat!ﬁrs inciuﬁes any: reguiaﬁmn, rule, official direct ive; request' :

e “oF guideline (whether or not having the farce of law). of any.governmental, inter~

- governmental - or supranatmnal ‘body, agency,. department or regulatory, self«- -
_reguiatury or other aul:hurity or organisatlcm* - o .

> 1212 . a raference o wr:iting‘ or wntten mﬁiude-s fax but ﬁt’;’t emait;

1,213 " &n obiigation on a party ok to do snmethmg ;n::iudes an sb%igatsan not ts afiow
e that thirsg to be dane,, gl : : : :

1 214 the headmgs do not fr:orm part oF thig deed and du n{:t affect its interpretatlon
g -_-'CIawback | : ' '
13 -If the L&nder tonsiders: fhai an “arnotint paid by the ﬁerréwer il respect of '{hé_-éﬁgeﬁfe&
7 Liabilities .i¢ capable of bemg avoided or otherwise set aside: on: the . iquidation -or
- administration of the Borrowsr or etherwase then that amount- sha?i nut tse mns;dered m )
- have heen irrew;::abty paaﬂ for thé purpases ef thﬁs ﬁeed .
_Nal:ura nf securlty uver real prnpertv
14 A referem:e in thns deed to a charge or mortgage of any Charged Pmperty im:ludes
-5_1.:__4,1-- : 'aﬁ hu !céings and fxwres anci ftt:ngs {ins:iudlng trade and: tanant*s f xtures and
« o fittings) which are at any tzme sztuateﬁ on or ﬁ:srrn part of that {tharged Property .
ar any tlme, o

. 142 -the proceeds of sale c:of any part &f that Chargeﬂ Praperty and any other manies -
’ _ paid or. payable in-respect of or in-connection’ wlth that Charged Property;. and

143 the benefit ofany r:wenaﬂts for title given f::r entered inta hy any predecessor in .
' . Hitle of the Borrower I respect of that Charged ?roperty and any ‘monies paid-or.
' payai::;e in fes;:ect *:'ﬂ’ tﬁf}sé tcvenants* am% .

1.4.4 all rights under any Hz;ence, agreement fur sa!e ‘o agreemént fur lease m res;:ect-
' -Qf that Charged Pmperty - S

) .Nature nf security over investments

O 5. 1 A referens:e in t?us deed to. af;y s?zare, sto::k dabeatﬁm ﬂr other 5e¢:unty aF investment
: mtiudes* . : : : .

CUgpravees . o - . - Page5s



1;51  anydividend, Interest orother dlstnbutlon paid or: payabrle ift respect of that ehare,

_ 152 any right. money, shares or property eccrumg, offered of- lssued at

“stoick, debenture or other sez:urrty or fnvestrment; -

Felation to thatshare; stock debenture or other security ot nvestietit' by
“redemptiofi, substitution; -exchange; conversion,: bofius, preference oF otherwrse
: under optuon nghte or otherwrser

-3Law of Praperty (Mlscellaneous Provrs:ons) Act 1989

_ 1.6

o

-:For the purposes of section 2 of the Law of Property (Miscellaneous Provisuons) Act 1989 v
“thetérms of any’ loan’ agreernents and-of any side letters between any partles in: relatuon to
any-l Ioan agreements are. mcorporated Into:this déed, ' :

Perpetulty Permd

I ‘the rulé against perpetumes apphes to any: trust created by thls deed, the perpetmty_

period shall bei25 years (as specrfled by sectlon 5(1} of the: Perpetmtles and Accumulatlons
Act 2009). .

: Schedules :

18

- Thie schedules form part of this deed and shall have effect a8 IF set out ln quI in the body of
“this deed Any’ reference to this deed ncludes: the schedules. - .

: Co\rena nt to Pay

The Borrower shall o demand pay to the Lender and drscharge the Secured L|ab|]itres when-

' they become ‘due,

22

] he Borrower couenants with the Lender to pay mterest on any. amounts due under'

u:laUSe 2 1 from day 1o day untrl full dlscharge (whether before or after Judgment

; Hquidation,. -
L inthe case:

o any oost or expense, such mterest ehalr accrie end bier payable as frorrr the d'ate un which:

‘the relevant: cost ar expense arose w;thout the nec:essrty for any demand berng made for +

” : payment

_ Grant or' Secunty

: Chargmg Clause

31

As a contmumg secun!:y for the payment and’ discharge of the Secured Lrabrllties the-_

e _'Borrower with full title: guarantee

A5 chargee’ to the Lender; by way-of first legal mottgage; al zéseres‘ of-inkerists in

‘any freehold, leasehold or commionhold property now owned by ity mcludmg the
. real property {if any) speolﬁed rn Schedule 2 St

: :33.i;2. ' 'cha_rgee to.the- Lender, by. way of ﬁrst fuxed charg'e"

3121 el present. and future estatee oF: mterests of’ the Borrower iR, BF over,'
©o o any freeheld, (easehold or commonhiold property (other than any such
prq_perty__ effect__Wely _rnortga_ged {nder clause 3.1 13 -

'3.1.2.2 - the benefit of all other contracts, guarantees, appointiments and

warranties relatinig to each Charged Propérty and other documents to. -

~which the Borrower is a party or-which: are g favolir ob of which. it
- hag the bensfit relating to any letting, development, sale, purchase; use
-of the operatlon of-any. Charged Property or otherwise:ralating o anys
Cherged Property (mcludmg, m each case, but WlthOUt Ilmltat:ong the- E

T )
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any of them o avallable at_law or in equlty in retatibn to any:of them; .
- the right to compel performarice of any of them and all bther rights,:
~interests ‘and ‘benefits whatever accrumg to or for its beneﬂt arlsmg= :
from any of them}, . .

FLZE o all hcenz:es, consents and authorlsatlons (statutory or otherw:se} held :
T o T requlred in corinection with its. busingss or: the: use: of any Secured:'
._-Assel: and ail rlghts i connectlon With them, ' : '

3124 £ all present and future goodwﬂl
) 3 {55 _.-all its -un'ca'll.ed capital;
3126 =a|l the Equlpment'. o
3127 o ;aII the Intel]ectua] Propertv, -
3128 Al the Book Debts;'_ o
. "3__(15.'2.'91: .-.”all the Investments, and

L3d.2ae sl momes from tlme to tlme standmg ta the credlt of. |ts aocounts wlth

IS -jany bank,. -financial - institution- or ‘other persen (includirng esch -
'-'-Desrgnal:ed Account),. together with. all ‘other rights and benefits -
-aceruing to or-arising in” connection with each -account: (mcludmg, but;.
-not ||r‘ruted to,. entltlements to. interest), -

. _3;1.’2_.'11‘ aII |ts nghts in reSpect of each Insurance Policy; mcludmg Al clalms, the
. proceeds of all claims. and all returns of prémiums in:connéction wlth--
-gach Insurafnce’ PO|ICY 1o the exfent not effectively assigned under:
---clauee 3.1 3" ' . . .

31212 all. its nghl:s i respect of each Relevant Agreement. and all other- '
' -~ -agresments; instruments and nghts relatlng ta-the Secured Assets, to.
- the: ‘extent’ not effectively asslgneﬂ under elause 3 1y 4, :

343 aSSlQnS to the Lender absolutely, SubjECt to & provlso for reassugnment on
irrevocablédischarge.in full of the Secured Lisbilities all.its rights in each Insutance. .

Policy, including all’claims, the: proceeds of all claims and all: returns of premiams::

Sin conneotlon w:th each Insu fafice Pollcy,

R assugns to: the Lender absolute sub]ect to & proviso for- reassmnment on- r
- lirrevecable dlscharge in:full of the Secured Liabilities, thé benefit of each Relevant
_-Agreentent and the benefit ofall other ag reements, instraments and: nghts relatmg
to the' Secured Assets, and :

' 3_;-1;5'_'-- 'charges to the Lender, by way of first l‘loatmg ::harge all the undertakmg, property,:"-
: ‘‘assets and rights of the Barrower at any time not effecti 'ely' ‘mortgaged; charged
Cor assrg ned pursuant to ClaUSE 3 1.1 to clause 3. 1 4 lncludmg wuthout hmltatlon*

3;_1.5_.1' any property, assets and nghts of ‘the: Borrower that are 5|tuated m':
Scotland’ and o .

3152 ~ali Secured ASSel:s and all Propertles that are 51tuated in Scotland
_”Quallfvmg Floatlng Charge

32 "'_F'aragraph 14 of: Schedule Bl to the Insolvency ‘Act 1986 applles o the, floatmg charge -
created by clause 31500 0 .

- BeIN66 3 R o _ : _ page 7



32

34

35

36

37

'Leaseho!;i Semﬂty Restrimms;

'The ghas*gas ::mated b*g dause 3 1 shall nat a;z;aiy to Exc%uded Pmaerty 8441411 the Barmwab _
‘obtains any relevant consent-or waiver of prohibition to the creation of security over that
‘Excluded Property but for each Excluded Property, the anrmwer under;akes tn, . L

--_.3-.3.-:_[ ._-lapply for the relevant corisent Gr waiver t:-f prchlhntlon ar: canditions Wwithin.

five Business Days of the-date of this deed and; to- use jts-best. endeavcurs to "
s nbtatn l:hat cansenr or waivar af preh;bit{on as scmn as pussuble, ' :

_ 3.3;2 - '-kee;) the Lender ;nfarmaé ﬁf ;ts pragress in s:zbtaiﬂmg sazth mnseﬁt r:»r wziver, and.
: 33‘ 3 : immedmteiy BN rex:ei;:t of such cansent er waivez*, prov:de the: Lenﬂer with a m;}y

Immediately rm receapt of th& r‘elevant WENel‘ o cunsent that Excluded Property shall

become i:he sublect ofd martgage oF charge (as appmpr‘iate) pursuarﬂ: to clauses 3 1.4t o

314

CIF reqwreei h? the: iender at any tme fv%iﬁwmg mceipt of zhat mnsarz& or wa;ver, the—: o
Borrower shall, at its own cost, prepare and execute any further documents and:take any
 further action’ the Lender may rﬁquire, in its absolute di sz:retznn, for parfecﬁmg ity secu;étv -

over that: Excluded Pmperty

" Autumaﬂr; f:rystalhsatmn uf Floatlng Charga

T he onatmg e::harge created bv z;!mme 3 1, s shall aummatical ¥ and immedsateiy (wnthout-’.

notice) be converted into a fixed chiarge over the assets subject to that fivating charge if;
361 the E_erri:zwa"

Csedi creates, or ai:ternpts to creal:e withuut the prmr written cansent cf the-

- Lender, Security or a trust in favour of another: person.aver all or any: -

part of the Secured Assets {except as expressly permitted by the terms:" -
of thfs dsed of any {oan agreemeht between tha partxes}, -

B2 dssgm&eﬁ of att&mpts to d:s;sﬁse of all or any. ;:art of the Secured’ Assets -
: “{other than Securad Assets that are only. subject o the. ﬁaatmg chaige:
.'whiie :t mmalns uncrystaiiasad}, or '

_ 362 & receiver is appb!nted oier all or any: af the Secured Assets l:hat ls subject to the

floating charge; or

: 353 - any petson levies (ﬂr ﬁi’tem;zts to levy) ar;y if;stress, attachment, execution oF.

- other graa:»ess agarnst aif or amf part of ﬁﬁﬁ Sawred Assets, ar.

_3;5,4_ _a remiutmn is: passed ‘of an nrder is mada fors the wlndiﬁg*up, dxssmutmﬂ,. L

acimumstratmn or fe= ﬁrganisatmn of the Bmmwer

' -__Crystallmatiun nf Floatmg Charge by Notme

.The bender may in its sofe discretion af any time hy wretten na’csca m tbﬁ Bormwer wmert ;
- the foating charge created unider this deed Into a fixed ﬁharge as- regarcﬁs any’ ;Jart ef the
: 'Secured A&sxts specrfed hy {:he Leniier in that nat;z:ag :

g Assets Acquimd After Any Flnating Chargas Has (:rvstalhsed

Any asset acquired by the Borri:wer after: any crystallisatian c:f the ﬂr::atmg charge created :
. ‘under this deed which but for such crystalfisation would be subject to-a floating charge under.
. thig deed, shall {unless the Lender confirms othérwise to the Bcrmwer in writing) be charged .
3. the Lenﬁer by way of fi rst ﬁxeé charge

CReTIEE
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4.2

5

8.1

oo absolute dlscretmn enforce all of any - part of that set:urlty at the tlmes, ifi the manner and :

33 _

B4

Liability of Borrower

L:abttity Nsnt Bischargeﬂ

T he tiab:htv of the Borfower under this deed in respect of any cf the Secured Llabmtnes shall'
Aot be discharged prejudiced o affected by _ .

o -4._.1..__:1 -th) secunty, guarantea, indemmtyf remedy or other nght held by oF avaﬂable to

_the Lendérthatis, or bee:omas, whclfy or partiai y il egai vaid or unenforceable an e '
- -anse gmuﬁd or .

' _--‘_{ugz the Léﬂder reﬂewing, determmmgf varymg ar- Encreasmg any- facmty or other L

: transactian inany manner or concurring in, accepting orvarying any c:ampmm:se .
- arrangement or setttement or omlttlng tcr claim or enfcrce payment frivtn: any other .
parson, ot . . S IR .

.#'-.'1_;3... any athﬁr act of Ginission wh:ch but for this ;ﬁmmsaan m:ght have diﬂcharged or_

therwise are;udsced ar a?fee:ted the ﬁabiiity of the Ba;—mvmn

Imm&ﬁiatﬁ Rmmurse '

'Fhe Borrower waives any rught it may’ have of requiring the Lender to enfarce any secunty _
- o other right or claim any payment fram ar otherwise proceed agalnst any uther person -
'befare enforc:ing thls deed againat the Barrower,

Re;}resentatiﬁns and Warrantiﬁs
The Bﬁrfnﬁver repmsents anf;i warmats ts tke i.eméér i the terms set nut m Sﬁheduie 3

:Cavenants -

The Bcrrcwar covenants with the Lender durmg the t:orltinuance of the secunty canstututed S

by this deed in'the terms setout ln Sr:hedule 5.

S iPcwers x)f i:he Lenéer

The Lencser shatl have the pcwerg Sﬁt mft m schedute ‘?

Enforcement

_' .Enforcemant nf Security

. 'The seaurity mnstituted by thls deed sha {bé imm&diat& y enfssceab!g ifan ﬁ%f&ﬂt of ﬂefau!‘c. =
. ea:cﬁm .

_ ancretian

on the terms it thinks fit’ and tak@ possessionof and i?{}id m‘ d:sr»:nse of aII ﬁf‘ @ny: part of i:he_-

_Secured ﬁtﬁe:eis«

) -'Enfammsm-#mersl

Farthe purpﬁses of all powers impllad b‘f statute, thg_ Seaured Llabilit esare. deemed o have: -

'become dua angd payable on the date of this dead:

= The power 05'” sale and ather powars canferred by secti(m 161 r.sf the LPA- 1%325 (as vaned o
-extended by this deed} shall be immediately exercisable at any ttme aﬁer the security”
B constituted i:#‘f ti‘sis deeé Hag hsacame eﬁfarceabie under clause 8 Ao T

se7avEsEs
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85

86

87

‘At any time after the Lender has demanded payment ef the Secured Llabﬂltlee nr. if the= '

" agreement. between the parties, the Borrower will allow the Lender orits Receiver,r A e
further notice of demand, Immediately to exercise all its rights, powers and’ remedies In

: Sectmn 103 of the LPA 1925 dnes not-apply ta the securlty canstituted by thls deed;
.Extensron ef statuttsry powers ef leasmg

= ':The statutory POWETS of Ieasrng and acceptmg surrenders ccmferred on i_mertgagees under :

the LPA 1925 and by any othier statute are extended 50 85 to authorisé the Lender and any
Receiver, ‘at any time: after the security constituted: by this- deed has Berome: enferceable,_.

' ;whether inits bwn name or m that of the Berruwer, to

861 g r_ent a :I_ease -or_ ag ree_rn_en_t FoF. lease;

8:6.2 accept su rré'nd ers of leases; or

_ 863 grant any, eptlnn in respect of the whole or any part of the Secured Assets wrth-"-'

whatever nghte relating to other ‘parts of |l:r

: :whether or not at’ | prerrnum and centaming such covenants an: the part of the Borrower,f. B

and on siich terms and conditions {including the payment of money to a fessee-or tenarnt on

a surrender) as the Lender or Receiver thinks fit without the need to compiy with. any'of. the- .
_-'rEstrlctlons |mpcsed by sectlons 99 and 100 of the LPA :[925 _ .

. Access o enfa rcemenf:

Borrower defaults in: the’ performarice of its obligations ‘under this-deed or al

o particu]ar (and. without limitation) to take possession of any Seclred: Asset and for that

: ::. 88

89

810

purpose to enter o any premises where a Secured Asset is situated {or whére the: Lender .
or a Receiver reasonably believes & Secured Asset to be sutuated) WItheut NEULriTg. any: -

Ilablhty tothe Barrowar fnr or by any reason ef that entry..

At a}[ tlmes the Borrower must usa its best endeavnurs tc allow the" "e.nder or-jts. Recelver :
_ access to any. premises for the puipose sf clause 8.7 (including -obtainin
consents or permnte of other pereons) and ensure that its empinyees fa_ d-officers do: the. ]

' same .

4 any necessary

o inedemptmn of Prmr Securlty
sAbany. tume efter the secunty tonstltuted by thrs cieed has bet:orne enferceab{e o aﬂ:er any" -
powers conferred by arny Secunty hevrng prlerlty to this deed shall haVe become exerclsable, -
' _-'the Lender mayy o . R :
: '8.9.-:1--_ -'rede'em-=any pﬁi’er S.eeﬁrify-. o'v.e'r an’v-Secﬁreﬂ' Asset;
892 -procu re the transfer of that Secunty to |tse!f, and:

B93 :settle and pass the accounts of the fislder of any prior Set:urlty (and any acceume{ :

. so'settled and ‘passed shall, m the absenee of. any manifest: etror, be. cenc[usive o
_ and binding.on the Borrower) :

B9 The Borrower shall pay ta the Lender immeduately on demand alt princnpal interestr.'

".costs, charges:and éxpenses of, and incidental to, any such rédemption or transfer,
_ am:i sueh @mourits shall be secured by this deed as part of the Seeured Luabﬂntles

o Protectlen uf thlrd partles -

Ne purchaser mnrtgagee or other persen deahng W|th ’che Lender, any Recew:ar OF. any;

;Deiegate shail be cencerned te enqulre. o

'_8;10-.1 whether any of the. Secured L|abllrties have beceme due or: payable, or: remam
’ E unpald or undlscharged, :

BETSTeE 2
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: 8 10 2 whether any puwer the Lender a Receiver or Belegate ig: purporting to exercise-__-

has become exercnsable oris being properly: exermsed oF

; 8 10 3 how any rneney pald tor the Lender, any Recerver or: any Delegate 45 te be applled :
inleges o ' .

“Eath Recewer and the Lender is entutled to all the nghts, pnwers, pnvrleges and JrreAL mtres_
u:enferred by the LPA 1925 afi: mnrtgagees and recewers N .

No liabillty as mortgagee in possessmn

: Nerther the Lender hot-any. Recerver ot Delegete sha[l be lrab]e, by Feason of n_termg mta P
possession. of -a. Secured Asset or for ‘any other .reasén, -fo ‘dccount. as mortgagee - in: -
. possession; in respect of all or any ‘of the Secured Assets, nor shall-any of them be Hable for
~&iny -lass: 6y realisation of; ‘of for any act, default or omrssron for whu:h a mortgagee in

o psssessron mmight. be hable

813

.- _'Conc[usive discharge to purchasers

' The recerpt uf the Lender, or any Rece]ver or Delegate shall be:a eancluswe dlscharge to e:_ g
. purchasér and, in makmg any. sale ‘or other disposal of ‘any of the Secured Assets or in-

making any acquisition in.the’ exercrse of their respet:twe powers; the. Lender, and- évery. -

_ Receiver and Delegate may de 50 for any conslderatron, m anv manner and on-any terms' o
: that it thlﬁks fltﬁ

- mght nf appreprlatmn

2.5

 8ie

'-'the Lender ‘shall have the nght, at any time aﬂ:er the security eonstr

' Ie the exte'nt that: |
f8;i=4.'1. the Secured Assets constltute Fmantlai Collateral ancl

: 8142 this deed end the obllgatmns ‘of the Eerrower under |t constltute a Securrty--

Fineneial Collateral Arrangement

ted by this deed has_f
becorrie. eriforceable, to appropriate all or any of those: Sevuret : '-
payment or discharge. of the Secured Lrabrlmes ir-any order that the: Lender mayf in |ts

' .-abselute drscretuen, deterrmne
3The value uf any Ser:ured Assets appmprlated if accordance with: this clause shall be:

'-8 15 1 n the case of cash, the amnunt standlng to the credlt of each of the Borrower 5.

.accounts with ‘any bank; financial institutioni.or other person together wi

: accrued but unpald mterest ‘at the trme the rlght of appropriatien is exemsed : e'nd S

CBASZ in n thie case of Investments, the market price of thuse Investments at the tifrie the

'_rlght of appropriation 1§ exercised determined by the Lender: by reference to-a -

reécoghised market index:or by ary ather method that the Lender rnay select: o

E _ ;(including mdependent valuatran)

"The Bnrrcwer agrees that the methods of valuet[on provlded for - In thls clause are -
_cemmercrally reasanab[e for the purposes of the; F;nancral Collateral Reguletrons

Rec.elver
: Appamtment

At any time: after the sec:urlty censtrtuted hy thrs deed has becore enforceable o at the':
: ~request of the Borrower the Léndar may, witheut further: notlce appoint by way af'tleed, oF -

CBb7IYeEE
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-Samred Assets.

_ ?am&%i

~Regeiver in the place: c:f any Receiver whase appointment may for any reasc:n have- '

: The Lenﬂer may, wii‘i‘mut furthier nistice {sub;ect to sectmn 45 ﬂf the Insoivency Rct 1936 in’

the case of an administrative recewer), from time 1o time; by way of deed; or: mtherwlse i
writing, remove any Receiver appointed by it afd may, whenever it thinks: fut appointa new

- .'termmated

- Remunerat:on '
' Tﬁﬁ Lartder may Fix the remmeraticn af any Receiver a;sminfeﬂ hy it thhaut the restmtmns-;- :
¢ontairied in section 109 of the LPA 1925, and the remupération: of i:he Receiver, shai be a8

.deb!: ﬁECUi‘&d by th;s deed, !;\:} the extent ne?: atiaerw%&se s;‘ischargecﬁ :

'?awer af appomtmgnt adﬂitianal to statutcrv pnwerﬁ .

Thi ;mwer to appomt 4 Receiver cz:nnferred by this: demd shaii be in addntmn to alf statutory' .

 .and othér powers of the Lender under the Insolvency Act 1986, the LPA 1925 or otherwise, -
and shall be exercisable without the F&StFlCl‘.lOnS c:nntatned in sections 103 and 109 of the

LPA-1925 ar otherwise

' Pewar af appmntment axarﬁmbﬁa éespnte pnar appﬁiutments

o5

The pawer ta apﬁamt | ﬁéﬁ&i\iﬂf (whetﬁer ccnferreﬁ by this éeed ar %3\; statute) shai ‘:}e -
#nd remain, exercisable by the Lender despite ar;y prinr a;}pﬂmtment i respat:t of aii orany

opartof the Secured Assets‘ 0

g Agerﬂ: uf the Borrowar

96

Anv Receaver appomted hy the Lender urider this dead shafl ba the- agent aof the Borruwer

~and the Borroiwer shall be solaly responsible for the contracts, engagements, acts;

" nmissransf defaults;, losses and réemuneration of that Recelver and for liabilities incurred. by
. that Receiver. The agency of each Receiver shall continue until the Borrower goes into:
- liguidation and after that the Ref:eiver shall act as principal and shall not bemma th& agaﬂt o
of the Lender:

: 101
BN

ALy

- Re‘caive‘r 5 Poweré :

A Recelver shali have m additicn to the pcwers ccnfert‘ed ﬂn recelvers by staf:ute, the Further-‘ B

pawars set out i &

Detag‘auan‘-' '

'Thﬁc Lender’ ar any a&cewer may deiegate {either geﬁerally o s;;ec;ﬁcaﬁy} by m}wer of"

sttorney 68 i any other’ matter to any. person dny right; pewer, authority. or ci;*screi;zan--

(:cnferred ot rt by this deed {Enc?u{!mg the pnwer‘ m‘ attorney. granted under clause 17,

11,2

413

'the pawer to sub delegate that it thmks fnt

.- Neither the Lender hHGFaRY R&ceivar shall be: in 'ahy' way liable or- responsible to the Borrower

fr-any loss or liability arismg fmm any act, default umissian or misconduct ari the part of

-"any De}egate

86737662



. 12,

134

L =

14

| 3A{:§iiﬁaﬁah of Procesds
- c‘}rder of Appttcatian
' -A{I mames réceived of recovered by the Lender a Recelver or 4 Deiegate under’ thls deed of.

“in connection with the realisation or enforcement of ail or part Of the seclrity constituted by
- this deed {ixthsr than sums recefved under any Tnsurance Palicy) shall {subject to the. claims

of any person having prior rights'and by way of variation of the LPA 1925 be applied in the

*_following brder of priarity (but withuui: pre;ucf:ca tothe Lern:ter T rtght £ re::cwer any’ shc:rtfa&l.' e
. fmm the Borrcwer) _ - .

B .;12._1.1 S in or tawards payment of ali ﬁQStS, hablli!:ies, charges and axpenses mcurrad by o
o Uon behalf of the Lender (and any Receiver, Delegate, attorney or agent appolited. -

by it} undér or in connection with this deed,. and of ail remuneratsan dug to any .
-Recetv&r unider or. in tcsﬁnactsan mth this ﬁeeé

12 1’2 i oF tcwards payment of ’Ehe Secured Lfabiiities in any crdezr and manner l:hat the-_

“Lender determlnes, and

1z 1" '3- m paymaﬁt af ‘the surrﬁius { i an‘y} to tha Earmwer of ather parson ent;tied o 3t
: Ap;}mpﬁaﬂaﬁ | |

: Neit:her the: Lender ‘any- Receiver nar any De[egate shali be baund (whether by virt:ue* aF .

~ .. section- 109(8) of the LPA. 1925; which is varied accordingly, or otherwise) to pay or
_apgﬁmpnate any receiptor paymant first towards Interest rather than: prmcu&al or tstherwse: :
S any part;cuiar ﬁfd&f between aay “of the Seeureé Liabilitles. -

_ '_j’stisgker;se Acceunt
:'AII monias received hy ‘the Lender, a Recewer or & Delegate um:ier this deed (cther than'- :

gUThs. teceived under any Insurance F'clicy that gre ok gmng ta be applied m of towards.. .
d sa:harge a:rf the Secured Lnab;iltias} o L . .

o _._1__4‘:1*. : 'may*g ‘at the dsscretlm‘; of the E.endes} Receéver oF De?egam, be cred:‘zed tWwa

A5

450

- slspense ar:cnunt

: _;1:4'; 12 shall bear lnterest b any, at the rate agﬂeed in- writmg hetween the Lender and_-

the Bc;rmwer and

"iﬁ;.'i_,'::f-. may he heid in tﬁat am}um %‘Qr sa iar:g as izhe i.endar, Rac:ewer ar Befegate thmks -

fit.

- Costs and Iﬁﬂerﬁﬁltjf '
-Z:'-ﬁﬁgfg. o

: T?ae Bermwer shai pmmpﬁy ﬁay tooF re%mbursa the: Lender and any ﬂecewer zm demar;d e
con-a full indernnity basis, all costs, charges, expenses, taxes and liabilities of any king

(includmg without. Iimttatmn, [egal, printing ‘and out-of-pocket axpanses) mcurred by the

N Lender “any Recewar or any Delegate in cannectian with::

"y 15,1,; : !:h:s deed oF the Secured Ass&ts‘ ar

iﬁiz taking; hﬂiﬁingr pretet:tmg, ﬁerfecﬁmg; grsesemﬂg oF e:‘sfercmg (nr attemptmg to
-da sa} any uf the Lender s, -3 ﬁecewer 5 ora t‘:&iegatﬂ g nght:s under this dizeii er

151 3 taktng pmc:eedmgs for, or recovering, any QF the Secured Llabllitles, :

tag&ther with mtéfest whﬂ:h shal atcme and be nayahﬁe {withﬁut the need far any demanﬁ- _
for ;:vayment beiﬁg maée} fmm the date on, Whif:h the relavant aast x:harge, expense; tax or.

sz e - S Page 3



] Irabrlity arsse untll full’ discharge of that cost charge expense, tax or. ilablhty (whether“
-before or. after judgment,. Ilqmdatien wmdmg—\up o adm:mstratlon of the Borrower) at:
k Default Rate . .

i :Inee'mnrw

..:':1'5'.'2 The Bcrrower shall mdemniﬁy the Lender, each Recelver and each Deiegate" and therr

' and all other prefeesmnal costs and expensee suffered or uncurred by a’n;y .-ef them arrsmg-
out of ofin’ ccnnectron wrth ' o .

.Z-"_1.542;1 --the exercise or purported exercrse of any of the nghts, pewers, a-tharrtres oF -
‘discretions Vested m them under thrs deed or by: lew i respect of -the Seeured :
2y Assets* -

1"5)}2.:2_' “ taklng, holding. brotectmg, perfectme, Dreserving or enfercrng (or attemptmg o B
T dose) the secunty‘ censtltuted by thts deed Gr

15.2.3 L any default or delay by the B‘drrowerm perfdrmlng any of rts obligatrons under this . _

_deed

.iS_t'3'.- : .Any past or present ernployee or agent may enfc:rce the. terms of thrs clause subject to and-. ;
o m acr:erdance W|th the prnwslcms of the Contracts (Rrghts of Third: Partles) Act 1999

16 FurtherAssurance

16,1 "The Horrower shall promptly, at its: own expense, take whetever action the Lender orany
- *Recelver rnay reasonably requrre fori:- . .

_'-16'_.1_.1 : t:reatinf_;hv perfectlng or prntet:tlng the securrty created cr Intended to be created by' ..
' g _.thrs deed; . .

: 16..-1:;."2_ fact[itating the rea]isetlen of any Secured Asset or

1513 _'facllltatmg the exerclse b any rlght power; _authority 6 drscretmn exercrsa ble by“ '
.. the Lender oF any Recewer in resper:t of-any Secured Asset, : '

includrng, wrthout Iumltatron the exer:utron of any- mertgage, transfer conveyance

assignmient or assurance of all or any of the assets forming part of (or intended to foi

- of) the Secured Assets (whether ta the Lender or its naniinee) and the glvmg of any notice,

- prder or dirgétion-and the making of any-filing or regrstratren which in anv such r:ase, tHe
: Lender ay consrder necessary or desirable .

1? L P0wer of Attdrney
'-'i?';.l_ . : By way of secunty, the Borrewér Irrevacably appmnts the Lender every Recewer and every’ .
" ~Délegate separately to be the attorney of the Borrower and, in :'cs name; on its behalf and :
ds its ar:t and deed to execute any documents and do: any acts and thmgs that*

J_:,.?,I-.l _the Borrewer s requrred to exet:ute and de. under thrs deed or

' "-1_7_;1,2' any attorney deems prdper or desrrab!e i exercrsmg any of the rrghts pewers, o
. gutherities ‘and discretions confervéd. by thlS deed oF by law on the Lender anv
._Receiver of dny Delagate. : o .

172 . The Borrower ratlfles andl conflrms and agrees. to ratlﬁi and conﬂrm, anythlng that any ofits o
' . attorneys-may do.in'the proper and lawful exercise, or purparted
-the rights powers authontree and drscretrons referred to in clause 17:1.

e | . Pagetd
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L8 'e'eiea's'é _

A8 .--Sub]ect o r.lause 24 3; ‘upon the exp|ry of the Secunty Pened (but ot otherwnse) the Lerder K
.7 Ushall, at the réquest and cost 'of the Borrower, take whatever action js necessary to. rélaass
o bhe Secured Asgets: frorm the securlty constltuted by thrs deed and reassmn the. Secured -

' Assets to the- Borrewer. a : . . N

190 Ass;ignr_nent-'a-nd Transfer -
Assignment by Lender :

1940 The Lender may at any trrne, W|theut ‘the: cunsent nf the Borrower, assign or: transfer the .
S : whole ur any part:af the LendErs nghts end/dr chhgatlons under this: deed to: any person

:-19.-2":' : 'The Lender may disclose to: any actual or proposed asmgnee o transferee any lnfermatlen '
" In'its possession that relates to the Borrower ‘the 5ecured Assets and this deed. that the
_ .Lender consuders apprepnate

Assngnment by Bnrrewer

' -'1.91':.'3 ' _-The Bnrrower may. not assrgn any of lts rlghts or transfer any nf jts ebllgatlcns under thls o '
: deed or-enter into any transaction, which would result in any of these nghts Fola: obhgatnnns c
.'passmg ta anether persen,

20, Set-Off

©20:1° - The Lender may ‘at any time ‘set off any liability of the Borrower to the Lender agalnst any .~

: _liability of the Lender to the Barrower, whether sitfer llablllty Is. present or future, liquidated :

- or unliquidated and whether or not either Ilablhty arises under this deed. If the liabilities to.
‘be set off are expressed in different curréncies, the Lender: may covert dithe bility:at &
market rate. of excharige for the purpose of set- fo Any exercise by the Lender of'its rights -

T under: this clause shall not limit.or affet:t any other rlghts 2e] remedles available to'it; under_ '
'this deed ar etherwnse L

L2002 Al payments made by the Borrower to' the Lender under this dead shall Be mede in-fuilF
L without any. set-off, counterclaim, deductlon or wrthholdtng (ether than any deductlon or
i WIthheIding of tax-as. requrred by law)
21, Amendments, Wawers and Consents

211 -“'Nn amendment of this deed shall be effective’ unless itis in wrntmg and sngned by, or on'-‘- :
' behalf of;. each party (or its aul:horlsed representatlve) :

: .j'i_;_.z. A walver of any: rlght ar rerriedy under thas deed ar by Iaw oF any consent given: UﬂdEII.:thIS. S

‘deed, 15 only effective if given in writing by the walving or consenting patty and shall not-be .

'deemed & walver of any other breach-or. default, It only @pplies in the circumstances:for~
~ Which it is given and- shall not prevent tiig party glvmg it frem subseq::ently relymg on t'__
- relevant prowsmn : _

213 A faIIUI'E ar delay by a party t6 exercise any rlght or: remedy prmnded under thls destd or by .
T law shall not constitute a waiverof that or any other right or remedy, prev it or restrict any
further exercise of that or any other nght or constitute an election to &ffirm this desd. No-
. single oF partial exercise. 6f any right or remedy provided under. this ‘deed or by taw shall -
- prevent or restrict the furthier exercise of that or any other rightor remedy Mo eler:tion to

;affirm this deed by the Lender shalt be effectwe unless itis in wntmg
Cza Rights and remédles | |

2 * The fights and remedles provnded under this deed are cumulatwe and are in addil:mn o and :
- net excluslve of any rlghts and remed;es providad by law. _
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233

-_"Thls cleed shall be i addmon to and independent ef @very other secunty or guarantee which )
‘the Lender may. at-any time hold for any of the Secured Liabilities and ro prior security held =

“by the Lender over the whole or any part of the Secured Assets shall merge iri fhie secunty:z-
L r:reated by thls deed .

23,

231

3 Thlrd Party R':ghts :

-_Except as expressly prowded in this deed ! persen who us m:ut a :party to thls deed shall not.

have any.rights under the Contracts. (R:ghts of Third Parties) Act 1999.s enforce, or enjoy

the benefit’ of, any term of this. déed. This does not dffect any. rlght or remedy of & thlrd S

. patty whlch ‘exists; of [ avallable, apart from that Act‘

24,

: ."Further prcwsmns

Independent Securlty :

24.1

The securlty constltuted by this deed shall be in addltlon to, and mdeeendent of any ‘other .
~secutity oF guarantee that the Lender may hold for any of the Secured Liabilities at any time,

No prior security held by-the Lender over the whole or-any: part of the Secured Assets shall '

0 merge in the securlty created by thls deed

24,2,

_Contmulng Security

'-The security constituted by thls deed shall remain in ful} force and effect asa contmumg;a

- secufity for the Secured Liabilities, despite any settlement of dccount, of interméadiate: -
7 payment, or other matter or thmg, unless: and until the Lender dlscharges thIS deed in.

wntmg

Dlscharge Eondltmnal

"_-.'Any release, dlscharge or settlement between the BormWer and the Lerider shall be ﬁeemed
- conditional Upon no payment or security received by the Lende

inrespect of the Secured
Liabilities being “avoided or reduced or ordered to be: refunde under any. law relating to

-|nsolvent:y, bankruptcy, winding-up; admmr_stratlon oF recervershtp oF otherwuse Desplte._- :

any such release dlscharge or settlement*

'.-24.3_“-,_1_.-. 'the Lender or'its nommee may" retam thIS deed and the: securlt"" created by or

K 24.3.2'_ -f_'_'the Lender mav recover r the value or amaunt of such secutity of payment Feor the: = -

4.4

pursuant to this deed; including all certificates-and documents relating to the whole: -

or any: part of ‘the Secured Assets, for such. périod: as the Lender shalt deem .
hecessary to - provide the: Lender wrth secunty agalnst any’ such avoudance or--_ '
' reductnon or erder for refuncl and :

__Borrewer subsequenﬂy ag |f such: settlement, dlscharge 4r release had not’-
: occurred . : .

'Cerfi:ificates.. '

A certlflcate or determlnatlan by the Lender a5 to any amnunt fer the time: belng due toit. .
- from the Borrower: ehall (m the absence of any mamfest error) bie: com:luswe ewdence caf the &

: ameunt due.

: fConsohdatlun

245

'The restructlon bn the rught ofconsolidatmg mortgages contamed in sectmn 93 of the Law af' "_ '
_ "Property Act 1925 shall not apply to thls deed :

'Severance
If any pmwsmn tor part cf a provlsmn) of this deed i or hecomes m\z‘alldr rllegal c:r

“unenforceable, it shall he. deemed modified to the minimum extent necessary to. rm -
valld legal and enfarceable If suth mad[flcatrnn s Aotk possrble, the relevant provision Cer: B

CEE7AYERLD.



248

* part of a prawsmn) ehall be deeimied deleted Any r'nodiﬁcatmn toar daletion of a pro ision
“(orpart of a ‘provisioriy. under: this clause shall fint. affect the legahty, valldlty and
_-.enfor«:eabiluty ofthe rest of thlS c[eed :

E Counterparts-

“This deed may be exe:uted and delwered in any number nF counterparts, .each of whichi"*
‘when éxecuted and delivered shall «constitute a dUpllcate ongmal but: all the counterparts.-
shall together constltute one deed

:Transmlssmn nf an executed counterpart of this ‘deed (but for the: avmdance pf doubt not- o
| just a signature page) by fax or email (in PDF; JPEG or bther agreed farmat) shall take effect
Casdelivery ‘of an-executed counterpart of rms deed. If either method of delivery is adopted;.

- without prejudice 1o the validity of the deed this made; each party shall provide the others. .

e

25

- with the: prrginal of such r:ounterpart as scpn as reasanably possrble thereafter
Small Company Mpratonum o

: _thw:thstandmg anythmg tothe' cantrary in this: deed nemher the’ ubtalnmg ofa maratorlum'. :
by the Borrower underschedile AL tothe Insolvency Act 1986 nar the daing of anything by
‘the Borrower with a view to obtaining sucha moratorium (mcluding any. prellmlnary der:ismn-..

o mvestlgatlpn) shall be or be construed as-

- '-25.1.1 ~an event under this deed whlch causes any ﬂoatmg charge created by thls deed. to__"'_'

.crystalllse,

_ '..25£1;.2- :an event. under thrs deed which catises any restnctldn which wauld not otherw

260

261

L2812

N _'apply to be imposed an the dlsppsal pf eny property by the: Bnrmwer, or

' 2'5.;'1:.;3' a ground -u_nder this deed_For the_ 'appclntm'ent oF-a Rece-lv.e-r.- _

Noti‘éés‘

]serwce

;-'Any nntlce or ather commumcaticn given: under thls deed shall be in wrltmg and sh"

served by delivering it personally or by sending it by pre-paid first class: postar ot

. working day delivery service or: sent by fax to the address and for the- attentlon of the-'-

relevant party as'set. out-in Schedule 10 or such other address oF fax number as may bez- -

: notlfled in: writing from tlme to time by the relevant party to the: other__party
; Recelpt . . - .

: _'Any notice or other communicatmn given by the Lender to the BGI’I’OWEI‘ shall be deemed to
'have been recewed ' . :

' 2‘6.2-.-1 Cif dellvered personally, at’ the tlme ofdellvery, or

1263

264

_;A natlce or other commumcatlon glven as descnbed m r:lause 2_“
day which is not & Business Day, ot after normal blsinéss hours in the place of recerpt, shallg_ :
f-be deemed to have been received on’ the next Business: Day _

'26-.2-.2.'_ in the_- r:ase.-o_f _pre~paid f.”__r_st c_lass_ letter o__r_o’_cher_ next W‘dr_ki" d.éy'§d-éi_'§v‘e-ry-_:s',_-éﬁvicé}.
.__eh---the:: second: B’u‘sihess Day from the da'te of posting; and - L

0 28:2:3 in ‘gent by fax, at the t|rne o] i transmlsslun

or clause 2622 on a{&

s Proof of Servme

. 'Thls clause 26 dées ot apply to the service of any proceedmgs Ur ol:her ddcuments in any
L legal actmn pr where appllcable any arbitration or other: method of dmpute resolutlon. :

. Rej3TEed F
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- ﬁma‘ils' Imvali'&

26.5

'::2?';. .

"Natiz:e or other cemmun ication given under this deecf shai} not be va ;d!y servmi if sent by .
: -emait ' : :

-Gwemin’_g Law ab_"d 3ur§sd§i::tic’s_n

" ‘Governing Law

27

'This deed and: any dlspute or claim (lncludmg ahy’ hoH~ mntrac’cual dlsputes o claims) arlslng.

. -out of -oF i connettion with It or its subject matter or formation shall be: governed by ‘and.
- gohgtried aczordmg o the law Qf England and-‘Wales,

' ._xurisdictian

Eﬂgiand and Wales shall have exciusive 3ur:sdn:tmn aver any dlspute of c!a:m (mciudmg mons

contractual disputes or claims) arising out of or in connection with this deed or its subject _

- “matter or its formation. Nothing in this clause shall limif the -right of the Lender to take
. proceedings against the Borrawer in any other court of competent jurisdiction, nor shall the
" -taking of proceedings in any one -or mare jutisdictions preclude the taking of proceedings in
“any other jurisdictions; whethér mncurrently or.not, to the extent permitted by the law of

© such other jurisdzctmn,

27.3

'ﬁthsr Eewice

The Bt}rmwer srresmtab?v caﬂ:;ents ts any process in any legai af:t onor proceedmgs aris ng-.
out of or In connection with this deed being served on it In accordance with the provisions:

. of thig deed: relatmg tG service of notices. Nothing contained . in this déed shaﬂ affet:t the: -

right: to serve. process in any other manner permrtted by law.

' Th|s document has been executed a5 a deed and |s dehvered afid takes effect o, the date stated At
the begmnlng cf nt

BE73766.2.



Scheduie 1 - Relevant Agreements
Type of contract:
Date:

Parties:

S673766.2 Page 19



Schedule 2 - Real Proparty

Part 1 - Registered Property

Part 2 - Unregistered Property
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Scheduie 3~ !\iatice and acknowiedgemem ﬂeievant ngreement
ﬂart i~ Fﬁrm ef ﬁ;}tica
L {.}5 fxaaeﬁ?a’ ﬂafepaper af te‘w Barrﬂmr}

{NAMEOF CQL}NTERPART‘?‘} ' '
- fADDRESS LINE 1} - :
{ADDRESS LINE 2}
_-{POSTCOE?E} '

: {E}ATE}

_"cear {NAME oF muwreapmﬁ}, o

- Debenture éai'ed {!}ATE} betwaen {5&220‘#2&} ami Qne Stfop Eusmess sznt& SPV
Limited {“Lender”) {“Debenture”}

-We ref’er t(:f the {DESCRIBE RELEVANT AGREEMEN‘[‘} (“Cantract“)

_ '_Thls letter constltutes notlce tc: your that under the Debenture: {{a copy. ch whichis attachad)} we
" have {charged OR:assigred, by way of security,} to. One Stcsp Buslness Fmance SF\»‘ mel:ed'.; '
{“Lemiar*‘} all sur raghts in respec:t of the (tcntract o . _

CWer waﬁrm that:

: i We wiii reémain ilahie under ﬂ"sﬁ ﬁantract to p&rfﬁrm aiE the Qbiigaﬁmns assumed b‘f us under'_ ;
“the Cmntract, :

2 '_.Nelther the Lender nar any recelver or detegate appﬂlntad by the Lender wnll at. any time be -
under any abhgatmn of liability ta you under of'in respect m’ the- Contract

’ Neather the Debenture nor this nutlc:&: releases dlschargas ar ﬂtherwuse affects yt}ur llahility and :
: -ahlsgat tms in respect of the Cantraf:t:

Subject ta the above, we w;i remain entztieﬁ é:ﬂ exerc;se all our righmf ;}awers aﬁd dsscrat ons unrjeﬁ_

Cthe Contractand you may continue to deal with us in relation to the Contract and give notices tnder

. the Contract to us unless and until you réceive wiitten notice o the. contrary from ‘the Lender.

Thereafter, all such rights, powers and discretions shalt be exercisable by, and notices shall be given'
‘to, the Lender or as it directs and we will céase to have any rnght tu deal wyth yau En relatmn to the'
_.Cantract'and. yﬂu must deal only W1th the Lender C

Pléase nate. that we have agreed that we- wﬂl ot amend or walva arw prcwiswn of o termmate the

B Contract witheut the prmr writtan consent of the Lendar

. The instruz:ticns m thss ﬂctice fnay ﬂﬁ?y be remked or amended wath the pﬂar written consent af the '
' i_enﬁer _

‘Please confir that you ag reé to the ternis of this notice, and %:a'arit’iﬁ sctordance with ite provisions,
by sending the attached acknnwiedgeméni; i3] the Lender at The Qid Cow Shed Oak F‘arm Laymam, o
: ‘f‘nrk YG42 AP, with a cepy to (3583 N
' :-This notlce, and any dispute ot claim (includfng Hons <eontractual disputes o clalrns) arlsmg aut of ot o
" In connectivn with. it.or its: subjec:t matter-at formation; - shatl be governed by and censtrued in -
o at:t:crdaﬁce with the law of England and ‘Wales.. _ .
-‘_{gt_zr_f.; -_55:“5;::&:.‘3!5!;. _

ks X e uw na;;s-n:js--nn_».i.-u:;nvn'iww'ﬂ-wsu”&w.},u.h-
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P__a.n.*i:.:_:» Form of acknowledgement

{é:}n headed notepaper of the counterparty}

- One Stop Buslriess Finanice SpV Limited .
fTi“ze O s:ow Shed Gak Farm, Lavﬂ‘iam, "s’i}ﬂ( Y042 4?? _ '

-’_{m"rsf}

- 'Dear One Stop Busmess Fmance SPV leited

. Debenture date:! {DM’E} between {BOHRGWER} {“Borrower"} and Ona Stap Busmass‘-.
- Fiﬂaﬁw spy Limited {“Leaﬁar"} {“bebenture"}

a ':We t:sraﬁrm fEtS pt frctm the Barmwer of a not ce (“th:c&”) r.iate{i {BATE} af {a charge QE an

-assigriment, - by. way of security,} of . aii the Barrcwars ﬁghts under {{)ESCRI&& RE&&V&NT
-AGR&EMENT} {“Contract")

{Terrs

defined in the Nntrce shali haw the same meaning whan used m th|s acknawledgemﬂnt }

'We mnf‘lrm that

1.

Wea accept the conf:rmatnuns ‘and mstruct;ons cantained i the Natice and. agree to cumpiy-

With the Notice,.

“There has bean ng ameﬁ:ﬁment wa;ver cq- reiease af any rights ar nterest:& in t?}e t’:«:m%:ract =

afﬁse the date of the Contract;

:'We wiii ncft cancei avcid release or otherwase aliaw I;he Cnntract t6 iapse wathaut givmg the"
'Lﬁnder atJeast: 30 days prim* written notlce _ .

- -We have not, as at the date af thls acknawledgement, rec:elved notice that the Bcrrower has R
assigned its rights urider the Contract to a third party, or created any other: mterest (whather o
- by way ‘of security ar. etherwise) inthe Centract in faveur of & thirct parts,f

The. i.snderw;ﬁ aot'in ar;v circumstances have any aahiﬁty- En r’eéataan te the Csnts‘*’éét-- :

' T&aa Cantract shai ‘not be rersdered void; vo:dab!e ot ur:ﬁnfarceabie by reascm cf arﬁ; ﬁ{ma

d¥scl@suz'e by the l_ender

: Thls iettear, am:l anv dlspute or r:iaim (lnt:ludmg non- contractuai dlsputes or clmms) arlsing cmt of ar

An-conmection with. it or.its subject matter or formation; shall be guverned by ‘and ::cmstrued n

: 'accordance with the law: of England and. Wa!es

---Yours smterehf, .

CEEE mu B uuu‘ A»i; e R R

 {COUNTERPARTY)

86737662
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‘Schedule 4 - Notice :s;';iti at-kho'wiedgﬁmam - Insurance Policy
. Par& 1 Fnrm ef naﬁice S

{On headed notepaper of: the Earrawer}

{NAME OF INSURER} |
{ADDRESS LINE 1} -
{ADDRESS LINE 2‘}-
-{‘5’933‘:{}55} o
'{ﬁms} |

Déar {NAME of INSURER},

-'Dehenture dated {ﬁATE} baiween {BQRRGWER} ami l‘.'me Stop Businass Finance SW’i
L:mited {“Lemiar"} (“nehentme‘*}

_ .We refez- to the {DESCRIBE msamr‘fca Pm‘rw &ME sp;ee:m s PQLIC\‘ NUMBER} {“F&i:c?”}

'-This etter canstltut:es notlce to you that unt:fer the Debenmm {(a comr of which-is attached)} we'
- Have {charged By way of fifst fixed charge to'the Lender OR assigned to the: Lendar, ‘absolutely,
© subject to & proviso for reassignment}, all.our rights in the Policy, 1nclud|ng all lalms, the proceeds:
- of-all cialms aﬁd all r&*tums of premium in mnnectlun wath the Pa]u:y

e irrevccab y* instrw:i: and authanse ycu 2:0

T _{!\Eoté the Lendars mterest an the Pah;:y as {HESCREEE NDTATIO?\E REQUIRED BY LENDER Sl
. TOBE ENDORSED ON POLICY, FOR EXAMPLE, “FIRST MORTGAGEE"Y OR Nameé: the Lender
‘as compuosite insdred i respect of its awn. séparate - insurable: intarast’ und&r the Policy}

- (except in, mlatlon to pubhc Iiab;llty and thlrd party llabillty* insurance) : '

2000 Name the Lendes as ﬁrst joss pay’e& (nther than in raspeat m‘ any niaim under any pubhr;.: '
. 'hab;iity ard third party: iiabiht? nsurances} ' '

- 3 ' {:ampiy with t?m terms of any wﬁtten :nstructtuﬁs received by ?cﬁu from the Lender rélating
. to the Falicy,: without notice or reference to, or further. authority from, us and thhnut
enqumng as to the Just:ﬁcatlcsn ar the val dity of thaae mstructmns

L T __-Hc:ld all sums fmm time ta tlme due and payab!e I*.n/ you t6 us under the Pahcy to the ordar i
- of the Lender, - _ : . .

S Pa’g, i reieaz;e, alf monies ‘m whi ﬁh we are eﬂti&ed Uﬁtfﬂi‘ the Peizc’f to th& Lender, or tc- :
: ) such aersoﬁs as the E_ender may cﬂrect .

B '_-}otsems'e irif::is‘mat'ian i relation to thé"Pb!itv- ri:b’thé 'Léﬁcfé-r on réﬁuést- -by the -Léna*ef :

-:'Nmther the Debenture: nm‘ ‘this notice ralaases drscharges or chermse affects your habmty and Lol

- otsligatmﬁs in. respecl: of thé Pohcy

o _Subject to’ the fnmgcing; gau may ccﬂt nueto deai w;th us in mia:;an f{i the %Iu:y uﬁtii yau recelve
written notice to the contrary from the Lender. Thereafter, we wiil ceass to have any rsght to deai'
_with yau i reiatian §17] t?w: Palicy: aafi you mist deai only with. i:he E.ender :

The mstructlons in thls m:tlce may only be revoked OF amended with the pnor wrltten mnsent of the B '
: Lender. : - : '

%;y sendmg the attaahed atknaw%edgament !:r; the Lender at "fhe {Bid c@w Shed Qak Farm, Laytham, -
-'__‘ﬁ’:xrk \@42 4??, t?"t a ca;:ﬁsf os
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This notice, and any dispute or ctaim (including non-contractual disputes or claims) arising out of or
i cannection with it or its subject matter -or formation, shall be governed by and ocmstrued in
--accordance with the law of England and Wales. :

Yours si'n'cierely',;

{NAME OF BORROWER}}

:_86_'7:3?6_'6;2 _ pa'g.-ef . 2:'4



: #:ii"f 2 - Formi of -ae':!imvﬁeég’ément

{{m haaﬂed ﬁﬁtepa;}er af the Insurer}

Gne Stop Buslness Finance SPV Lim:t&d

- The Old.Cow Shed C)ak Farm, Laytham, wrk ?042 app

| -_-'{QATE}

=:ﬁaar Gne stm:r Busmess Fanance SPM’ Limsted

' 'Debenture ﬁated {nATE} between {BQRRGWER} (“Berrower"} and t‘)ne Stop Busmess

' Finam;e 5PV leited i“Lander") (“t&abanture")

: We conf’ 711} r&ceipt from the Barmwar Gf’ a ﬂctice (“N@tlt:e") datﬂd {DATE} Gf {a fiest fixed: charge:-j :

“in favour of the Lender OR an assignment fo the Lender, subiect to & proviso for reassignment} of -

-all the Borrower's rights in {EES{ZRIE& INSURANCE POLICY ANDITS NUMBER} (“Policy”);. mciudmgi -

il s:la;ms{ tize ;yaf:eeds ‘of all cia:mg aﬂd aii retums ef premiums In: CGﬁnECi‘ o with. t;he Pahcy

-:_{Terms-deﬁned-m the Natlce--shall_ .havge. the same _meanlng when used qn-t_h_-us acl_c_ncxwl_e;lg-ement-.-} -

: 'We confnrm that

any charged Property other than any such rights aris sifig in connection’ With any frat ©
igriminal-offence commltted by anv of thnse person's in r‘especl: af: any Charge Property ar the <

e emep*: the nstructmns and mzthsr}satmns t{mtainaaf Erz the: Nntme ﬁmd agrea m campiﬁf .
o -Wiﬁ‘t the: HGEE%, S : _

-We have {ns:ted the Lendars iﬂterest on ‘the Pol n::y as {E}ESCRIEE NGT&T:{GN REQUIREE) BY" :
_ LENDER TO BE ENDORSED SDN POLICY, FOR E}(AMP‘LE FIRST MORTGAGEE} OR nameéd the -
CLender ag mmpnsrte insured {n respect of. its ‘own separate insurable: interest under the- :
' Policy} {except in relatlon tey public Ilab Ilty and third party llabihty msurances)

 There has been 1o amendmem, waiver er reiease af any r:ghts or mteresta i the Paih:y‘-'
since the date the Pahcy was issued.. ' . :

| wehave not, % atthe date of this agknawiedgémené r&ceivéd ngtice that i:'hé Bcrmwer has

assigried its rights under the’ F’alacy to @ third party, of: created any. cther nterest {whether B

) by way of sec‘urlty or utherwise) in the Pohcy in favour ol‘" a thnrd party

' 'The Puhcy shall fiot be avoidecl tir wtnated as against the Lender by reaac.m oF the act of
- _defauit of any {other} insured patrty or any m:sr&gresentatlan; non-ii sciasur& or falfure (B
. maka - farr psresentatm cf yisk hy arsy {stber} sﬂsured party :

{We waive {mr tights cf subfogat Lefe] agamst tﬁe &armwer the Leﬁdar and the tenants of" :

Policy.} -

We will diot repudiate, rescmd or x:aﬂcel the Policy; treat itas avmded m whc?a orinpartnor
“treat it @5 expired due to hon- aayment of prernium withnut gevmg a;: feast 39 days pri(}r. '
. writters m&?ﬁic& tothe Lender B . _

' ""rhe I_endezr wi i ot have any i ahﬁit’f for ahy premium in reta:zcm to the Fﬁi cy unless it has ‘

expressly and specifically requested to be made liabla in. respect of &hy Increase i ;Jremlum
or unpaid pmmjum in. respec:t c:f" the: Follcy,

CReTiTaed
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This létter, and-any-dispute or claim {Including non-contractual disputes or ¢laims) arising.out of or

in cohnection with it orits sub]ect ‘matter or formatlon), shall be gowerned by and construed in
accordance with the law of- England and Wales.

'Yours smcerely,

B R Ay e A T e

{NAME OF INSURER} .
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5.0.27  any agreement or lnstrument bindlng on it or its assets or- consl:rl:ute a default:

Sl:hedule 5 Representatrons and Warranties

' .Ownershlp of Secured ﬁssets

The Borrower is the legal and beneﬂcral dwner oi‘ the Secured Assets

3__.-No Securltv

: _'The Secured Assets are free from any Secunty other ‘than the Secunty created by thrs deed'. o
ot as expressly netmed to and agreed by the Lender, .

: _'.'Due Incorparatmn . o o _
: '_:_The Burrower ]s & duly mcorperated imited lnablhty company er limrted liablirty partnershlp '
~validly: existing under the law of its jurisdiction’ of incorporation and has the: powar to own’
its assets and carry onits busmess asitis bemg ccnducted _
e Powers . .
© The Borrower has the power to enter intd, deliver and perform; and has takerr all necessary
.. dction to authorise its entry into; delwery and performance of this deed and the transactions:
: contemplated by it.. . _

~No limit ofi its puwers wrll be exceeded as a result of the grant of Secunty contemplated by'
cthis deed: | : :

- noﬁ-cohtraveheon |

 The: entry into and performance by the BOI’I‘OWET‘ of, and the transaetrons contemplated by,-
" -this deed dc- tiot-and will not contravene or CD]"IﬂICl‘ wri:h

-3 T its constrtutlenal decuments

L :_termmatmn eVent (hrJWever descrrbed) under any such agreement or mstrument',
~OF . . .

513 o any law or regulatlen orjudlcial ar off'cial order apphcable to it

Autherlsatmns

'The Bcrrower hias ehtalned aII requrred or des:rable authorrsatlens o eneble itto enter o,
. “exercise its rights.and comply with its. obllgatmns i thls deed Any such authensatiene are
in full force and effecl:. - S . .

Bm dlng Dbhgatlons

The Borrowers obligahdns under thrs deed are legal, valid blndlng and enferceable‘

Thls deed creates (or, ence entered lntcr? wrll create)

. ?21 “valid, Iegal binding and errforceable Securlty for the obhgatlons expressed to be=

. secured by it; and

722 subject to regrstranon in accerdance with: the Cempames Act 2006 and inthe case”

- -of real property; fegistration-at.the. Land :Registry;. perfected Secunty ever the .
assets expressed to be subject 16 Security it

C A favour of the: Lender, having the prigrity and rankrng expressed tobe: created by thrs deed -

and:ranking aheacl of all (lf any) Secur ty and rlghts of third part[es except these preferred -

by law

| B67A66.2
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 No tiling or stamp taxes

It is rict necessary to file, record of envol this deed with any court of gther authority i that

Jurisdiction o pay any stamp, registration ot similat. taxes in relation to this deed orany.
‘transaction contemplated by it {ether than in connecﬂon With” regietratlons at Compames ;
-House: and the: Land Reg|stry) . . .

E Nu Defaull:

No Event of Defau[t Dr, o the date of thIS deed event or t:lrcumstance whlch wguld on: the-} :
giving-of notice, expiry of any grace. périod, makmg of any determiination under this deed or -

. -any decdment under which the Borrower owes obligations to the Lender, satisfaction of any -

T other cend[tlon (or any combmatmn thereof) become an Event ef Default is: contmumg

TR _'No other event o elreurnstance i nutstandlng which censtltutes (or With- the exmry of a-

grace period, the giving.of notice, making orany determinaticn or satisfaction of an
- -condition. {or any combination thereof) would become) a default or termination event

- (however described) under any ‘other agréement or-instroment that is" binding ‘on it or to

" which any of its assets is subject which has or is likely to have a-material adverse effect;. -
A0, | o

101

LAt

cq3

13,1

Litigation -

No: llfi'g'a'tian atbitration or admitnistrative prdcfEed:'hge oF m\re':shgetlons are "t'eking"pl'aéé,, o
- pending ‘or; to the Borrqwers knewledge, threatened agamst |t any of. ItS dnrecters ot any- o
©ofthe Secured Assets. g .

_ :Infnrrnatibn

_The mfcrmatien, in wrltten g e]ectronic format supplied bv, cr ‘oft behaIF oF the Borrower '
.o the Lender in connection with this deed’ was, at the time: it was 5upp[ied opat the-date it
- Was: statecl to be. glven (a5 the case may: be), to the best cjf the Borrewers knawledge and: .
--belief .

: _31'_1.'-1-.-1_. '.if'.it_”'wesf factual inf‘c‘irmetn"eri_'_-,. complete; true-and accurate in .jall"i_'neteriel'--_rﬁeép'éctf_s;:. .

_':::'1:1.:.':'L__;2._ if it was a financial p'r'ujet:tlen or foret:aéii, prep'ered' oy the basis of recent historical

" information. and on the basis of reasonable assumptions and. was arrived at after
'-careful consrderat{on, ' : .

' 4143 i ity was & epm:on or mtent:on, mad_e after c;areful conmderatiun and was falr andi

__-made on reasonable grcrunds and

1114 ot misieadmg in arly materual respect nor rendered musleadlng by a failure tof'

-disclnse ether lnformatlon,

o except to: the extent it'was amended superseded of: updated by mere recent mformatuon._
su pphed by oron behalf of the Berrower to the Lender.

Adverse Clalms” .

The Borrower has nat received or ackncwiedger:l notuce of any adverse clanm by any person e

i respectof the Setured Assets or any mterest iR it
_Adverse Covenants

: 'There are ne; covenants, agreements, reservatlons, condltlons mterests, rlghts or other-i.-:.
-'matters whatever, which materlally adverse!y affect the Secured Assets :

BE73766.2°
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'No Brea::h nf Laws

'1'4.:._1-: -"There s rig breaa:h ol’ any law oF re:guiatmn, whlch matenally and adversely affects the--
S -Set‘:ured Assets, _ . .
15 _ .Nu Interference in En;oyment
CASA :_' ‘Ney Facrhty necessary for the enjoyment and use of the Secured Assets is Sub]ECt te terms':
R entntlmg any person to termmate of CUl‘tal[ ts use.
18, No Qverrldmg Interests
164 '-3'_""Nothmg has arisenor has been created oris subsnstmg, whrch would be. an ova-rr:dmg mterestj; S
- n any Charged Property : . : :
17, . -'_-_-Avmdance of Security
' --.'1"_?_.:1_ “No Security expressed tobé’ created by thrs deed is hable to be avmded ar nthermse set-:- C
v -asnde an the llqmdation or admmlstratlen of the Borrower or otherwnse, oo
18, o -Nu pruhlbltlon ur breaches
18. 1 There |s no prehlbitien on asmgnment i any Insurance Poln:y oF Relevant Agreement and-
the entry into this. deed by the Borrawer does not, and will not; constitute a breach. of any.
.. “Insurance: Policy;. Releva it Agreement oF any" other: poln:y, agreement, dc)cument, _
.:|nstrument ar obllgatitm blndmg o it _ .
g .- '_'_Emnranrne‘ntal Complnanc‘e
219.1  ‘Theé: Borrower has at ali tires mmplied in. all matenal respec:ts with. ali apphcable
' - Enwronmental Law and Enwronmental Llcenees
200 .-__:Inv‘eefm'e'nts
© oot The Investments are fully paid: and ape: nﬂt sub]ect to any option ta- purchase ‘or 5|miIar'- o
B 'rrghts -
. I20.2 Nu constntutronal document of an 155uer of an Investmentj not: any ether agreement
_.20.-:2.;.1 restncts or Inhlblts any transfer of the Investments ot creatlon er enforcement of
i the securlty const;tuted by thls dead or S '
: 20 2 "2' --contams. any'rrghts of pre‘-emp-t:on in relat’ieﬁ'te- t'he"f-nvéstmehte--
1203 ¢ The Borrower has complled with all fictices relatlng to all-or any of the’ Investments rer:ewed__ -
S _ by |t pursuant to sections 790D -arid 790&' oF the Compames Act 2006,
: 204 .'-No warnmg notice has been |ssued under paragraph 1(2) of Schedule iB. ef the Compamea
' Act 2006 and no restrictions rictice has been issued under paragraph 1(3) of Schedule 1B cf" E
the Compamee Act. 2006 ir respect of aII er any of the Investments. -
) e_e;f."a?'eﬁ;z_- . -_Pﬁa'j'gé 29
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Schedule 6 - Covenants

- Part 1~ 'Ge'r'iera'l' ce\;-'ejriente )

. '_Negatlve Pledge and Blsposal Restrlctwns

: The Borrowar shali ot at any tlme, except with the priur ertten consent of the Lender

. 111 create, purpert to create of permlt to- subsrst any Secunty en Grin relatmn to, any

Secured-Asset ether than the Secu rity created by this: deed or i

o 112 :_ sell assugn transfer, part WIth DOSSESSIOH of or ntherwrse drs;;ose ef in any manner

{or purport to do so) all ‘'or-any’ part of, or-any Interest i, the Secured As ets;
- exeept'in the ordinary course of businiess in the: case of Secured Assets whlch- 5
. 'cnly subject o an uncrystalheed flcatmg charge, or

113 ' .--'create or grant’ (or pu rpert td create B grant} any interest m the Secured Assets

. _|n favuur ofa third partv

P Preservatlori of Secured Assets

"'The Bormwer shall: not do, or permrt to be dene, any act or thrng that WOuld or mlght. _
. depreciate, jeopardise o otherwise prejudice the secutity held by the Lender, or materially.
- -diminish the: Valde of any of the Secured Assets or the effectnveness of the: security ‘created

by th|s deed::

s Compliance with Laws and Regulatinns

Ths Borrower shall not withaut the Lehder's prler wntten consent use of permlt the Secured :

Assets to be used it any way “contrary to: law::

The Berrower shall

3,21 ':' comply with the reqmrements of any Iaw or regulatiou relatmg to: or affectlng the' -
T Secured Assets BF the use: ofit. or any part af thern, a

322 ‘obtain and: promptw Feniew frdm time:to time ard comply with the: terms of ait E
: --autherusatmns that are required in’ eonnectlon with the: Secured Asséts or theiruse:
or'that: are necessar’y to preserve, malntam ot renew any Secured Asset; and

: 323 : ﬁpromptly eﬁ‘ect any maintenance, modiﬁcations, alteratlons ar repalrs that ate

required by ary - law ar regulatlon to be- effected on’ or-in - cunnectmn with the .
: -Secured Assets _ : '

'chenge of b'usin'es's- .

The BorrOWer shalk not make any substantlaI change te the general nature er scepe of |ts

' busmess e-1} carned on at the r:late of thns deed.

Infurmatmn

' The Borrower shall

511 '_-supply to the Lender all doz:uments d;spatched by the Berrower to its sharehoiders :

(or-any class of them) ot its credttcrs general]y, at the: same tlme as they are
' .d[Spatched‘ :

R - supply to the Lender ‘details - ef any hhgatnon, arbltratlon or adirinistrative

. ‘proceedings that are current, threateried or: pending @gairist the Borrower as 0o -
. 88 it becomes aware of them ‘and whlch mu_:;ht, if. adverselv determmed have &
-matenal adverse effect, and :

- BeFaes 3



6.1

C7a

o which would; .on the giving of notice, éxpiry of any grace period, making of any det atior” -

83

: 612 enforce any rights and institute, centlnue or defend any preceedmgs reia""_ I

" if-an:Byvent. of Default is contmumg, speeifymg the Event. of Default and the steps, if any,
- bemg taken to remedy ity

51,3 '_suppiy to: the: Lender premdtiy, any further lnformenen about the ﬁnanmal'
- -gondition, assets; business: and operatlons aof the Berrewer as the Lender Ry
reasenably rEquest ' : _

_ 514 :glve’ the Letder euch informatnon concermng the Iucatlen condltion, use end

_nperatlon of the Secured Assets as the Lender may requlre x

515 ' permnt any.-persons: desugnated by the Lender and any Receiver te enter en |ts o
" préeeises.and inspect and examine any Secured Asset, and the records: relatmg o

) _that Secured Asset at all reasenable trmes and ‘on reasonable prmr netlc:e, and -

56 premptly notify the Lender in: wrutmg of any sction, clalm netlce ar; d sand made g
: of any. fact,

. by or againist it in-connection with all or any part. ofe Secured Bsset .
matter or circumstarice: which may; with the passage” of tirme, giverrise to-such an,
“action; ‘clairn, notice or- demarnd, . ‘together with, in each casg; the Borrower's

" proposals for settling; Imundatlng, compolnding or contesting any -such: action;
elaifn; . notice_ ot -demand - and “shall, subject. to the Lenders pruer appreval
-implement those: prepeeals at its owh expense.

_:-Enfnrcement of nghts B
. The Eerrower shall LgE |ts best endea\tours to*

_'-6.1.;1--. -pruc:ure the ﬁmmpt ubservance and performarrce af the covenants and’ ether'. .
- -pbligations .imposed opn:-the Borrower's counterparties to. any” agreement ot

'arrangement with the: Borrower formmg part of the. Set:ured Assetsi and

'any af the Secured Assets Wthh the Lender may require From trme to tlme,

Nntlce nf Breachee

e Borruwer shall premptly on beccmlng aware ef any ef the same gnie the Lender netlce
AlLE wruting of any breach of. . -

ARt any representatmn of warrarity set out in Schedule 3 and

7. 1-2 ; any covenant set uut n this Schedule 6

Notlflcatlon uf Default

The: Berrewer shslt nntlfy the Lender ef any ‘Byént of Default or any’ even-t; or clrcumstanr:e-' :

under this deed or any document urider which the Borrawer owas obligations to-th ender:
or satisfaction .of any other: condition (6r dny combination thiereof), become: a 1114

- Default (and the steps, |fany, being taken to remedy it) promptly upen becorning awaie of-' 3
'ltS DCCUI"I'EHCE : ) .

' The Berrower ehal] prornptly on request by. the Lender, supply-a certlficate _signed by its

directors or-senior erﬁcere of its behalf certifying that no Everit of Default’

: Tltle Documents

© The Burrewer shall on the executuen of this. deed (er, lf laiter, the date or ach|51t| o

relevant Secured Assets), depesrt with the: Lender and the Lender shatl, o the duratien of:

‘this.deed be entntled to hoid

'9,1','1"3 “all deede and-documents of titie relating to the Secured Assets which -are in the’

possessmn oF, contro[ of the BdrmWer {if these are not Within: the p055e55ren andfor: -
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_'-.contl*crl of the Barrnwer‘f the Borrower undertakes to obtaln possessuon of all such
deeds and documents of titley; . '

(B-F b A Al Insurance Pohc:es and any’ other insurance - pclncies relatmg ta atiy of the--:'

-Sec:ured Assets to which pcrllcles the Bnrrnwer is entitlecl 1o possesslnn,

913 '_all deeds, and dacuments of t|tle (iF any) relating to the Book Debts as. the Lender -

may. specnfy from time to time; and

-':9.:1_.4- :. 'v:aples nf all the Relevant Agreements, certlfied to be_true copias by mther 33

10:

- -.-'dlrector of the Borrowergr by the Borrc}wer s salstltors

' .Insurance .

The Borrower shall insure and keep instired: (cr where, in the ‘tage nf any feasehclcl pruperty, .

insurance. is the responsibility of the fandlord under the terms of the lease, eithier procure .

- that the landlerd insures and keeps insured or, if and to the extent that the Iandlard dags
~not do %0, itself fnsure and keep msured) the Sm:ured Assebs agalnstv : .

1_0;_1..,1_ logs or damage by ﬁre of terrcrnst acts} lncludmg any third party Ilabuhty ansing'
T fmm SUEh acts; S _ _ _ '

" i'_i’B".i.z:_ m:her nsks, perlls arid: contlngenmes that wuuld be: insured agamst by reasonably :

--prudent persuns carrying on the same class cf busnness s the Burrower, and

10,1 ‘37 any other risk; penls and ccmtmgencres as the Lender may reasonably requlre

T

-_bemg destroyed, together with architects'; surveyors', engingers" and otf
--and charges for shoting or propping. up, demulitlon, site clearance and remstatem

payable by: the tenants or other pccupiers of any Charged Property

releVant Secuned Aasets (meaning in the: case af any IJFEmISES oran Charged Property, the: -

tatal: cost ‘of entirely rebuilding, reinstating or replacing the premisas in. the event cf l:he;r

adequate ‘allowsrnce for inflation) and, In the case of any: Charged

---{three} years, mcludmg provnsmn for fncreases in Fent clurlng the: penod of msurance{

10.3

-ar tover note relatmg to dny insurance as is reqmred by paragraph 16

The Bormwer shall if requested by the Lender, pmduce to the Lender each pohcy, certlf’cate- .
Fwihiere; in the:

‘ease af any leasehald property,. that insurance is effected by the landlord, such evidence of

inslrance as the Borrower |s entltled 2] obtaun frClm the: Iandlord under the terrns of the._ .

- reIEVa nt iease)

104

-'The Borrower shall lf requested by the Lender;. procure that a note af the Lenders mterest' e

" is endorsed on each insurance policy {other than public liability and thicd party liability -

insurances): effécted .or ‘maintained by it or any. person: on-its behalf in accardance “with

- those insurance policies unless it: has exprassly-and specifically reguested to b made liablé;'
'__ln respect of any increase In premnum ar unpald prernlum in respectnf a'

105

paragraph 10,1 but without the Lehider having any lability for

_-'Insurance Pollcy ;

The. Barmw;er shall erisure that each insutafice policy effected oF mamtalned by it or any:' S
- /person on its- behalf in: accurdance w1th paragraph- 10 1 containgy: .

_:':10.5_ 1_ a 555 payee clause under whlch the Lender is named as: ﬁrsl: Toss: ayee {ather‘

~thar-in respect Qf any clalm under any" publ ¢ llablllty and third party llablllty
: msuranf:es), ' _ . .

' .Zil;v.lslgz_ _ 'terms ensii rmg that it cannat be avmded oF vitfatad a5 agamst the Lender by reason i

of the act I default of ary other insured- party or any misre resentation;. romn=""
-.Z-.dlsclnsure or fallure to make a far presentatmn of- rusk by any: other insured: pa ey

‘ge73768.2 .
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10.5.3 & waiv:ar ::»f sach insurer's rights’ of sﬁbwgatmn agamst the Borrower; the E.em:ier R
‘and the tenants of any Charged Property other than any such rights arising in
connection with dny fraud or criminal offence tommitted by any.of those persgm: :

. respet:t of anﬁf €haf§a€! Pmperi:y ar aﬁy Ensarante paitz:y, anf.i '

s "1'0'.'"5'.'43: ;terms ensuring that nn Insurer can repudlate,, resc:md or cancel It;. treat lt as.

106

- avoided in'wholé or in part nor treat It 'as expired due to: hon- payment of premmm- s

- without gwlng at. least 30 tiays prior written notice: ho the: Lenden

The Sﬂﬂ‘i}Wﬁi’ si}aﬁ

' 16.6,1 _ ;;}famptiy pay all pt‘emiﬁms Iri resper.t Of each rssurance pa!k:y as is reqmrezf b?- ;

:paragraph 10.1 and do all other thmgs netassary to keep that policy in: full force - .
and: c:effecl: and _ _

10 ;_61.'2_ {if the Lender S0 requwes) give to the Lenfjer coples of the rer:eipts for all premiums

A7

_-and other payments necessary for effecting and keeping up each insurance policy -

“a%.ls reguired by. paragraph 10.1 [or wheré, In the case of leasehold property;
Afsurance is effected by the landlord, such evidence of the payment of premiums .
‘a5 .the Borrower is entitied to obtain from the randiard Uﬂi‘i&!‘ the terms of ‘the
retevant ease} :

';The Barmwer shail rot-dé or amut to ﬁu, ar permut to be done o amutted, emy act or thmg- g

. that -may ‘invalidate or- otherwise prejuduce any insurance policy as “is reqmred by
- paragraph 1(3 1. . v

T

'Aii mame& {:ﬁzfab & uﬂ{ier any mﬁﬁram:e paim‘g mamtamﬁd h%; the errewar m a;:m:danta_._"

. with paragraph 10, 1at any time {wﬁetker or na:et the ﬁemrity cansi:atutﬁd by this deed has
: beccme enfameabfe} shatiz _ :

'1.0.8_.1:_ ._be pand lmmedrately tu the Lender,

.itj-.Sz.:'Z' -if l:hey are fiot {.’)Eid directly to the Lender by the msurers be hald, pendmg gLich" _
T _payment by the Barmwer a% trustee af the ﬁame far the beneﬁt uf the Lemﬂer,'.
- and:

©10.8:3 at the option of the Lender, b appheﬁ Ifi making gooé or recouping expend;ture.' i

1.

In respect of the loss or ‘damage for which those monies are recéived. or, after the -

-security’ constituted by this deed Has become enforceable and If the Lender s0- '

' dlrects, inor towards discharge cr reductlcn of the 5ecu_ _.d-_'Llahlllties

' Nuticas m he Given hy the BurMWer

' The Earmwer shaﬁ

: -'11 1. 1 oA the executian af thns deéé anc:i as'so requested hy ’che Lender from t:me L] t:me"

11.1, 1 1 grve notice to: each counterparty tc a Re1evant Agreement |n the form
-set BUL in Part 1 af Schedule 3y and '

'11{1.;31.,-2 procure thiat ‘each munt'erparty provides ta the Lender promptly an.
s acknawieégemen‘t of the netsce inthe formy setout. irrPart 2 of Smedui e
3 _

i1 v:m the executron of this deezi and as&o requested by the: Lender fram tine: to tlme %

'-11.;1‘2*1 -gwe notice to eax:h msurer under an- Insurance Pclic:y A the form set3'
outat. Part 1 {)f Schedule 4, and : .

11.1:2.2 'prﬁcure that: each insuref pmvﬁie& e the ‘Lender pmmptly an

acknawl&dgemené: of the Aotite iy tbe farm set oyt m E-*art 2 ﬁf Sz:heaui e
- 5 _ :

C BG73756.2.
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421

~mottgages, charges or transfers {containing-a power of sale and &

'Furl:her Assurant:e _

The BorroWer, at its OWH cost; shall prepare and execute su Hi forther Iegal or other
ch other provisions &

the Lender ‘may réasonably require).in favaur of the. Lender as the:Lender; in’its absolute .

discretion, requires from time to time overall or any part of the Secured Assets and git gall '

" hiotices, orders and directions which the Lender may. require in its absolute | £
: perfectmg, protectmg ar faculltatmg the realisatlon of g securlty ever the Seeure;d Assets

iz,

131

s Appomtment ef Acm_untants :

’ The BarroWer shall

131 "j at its owni cost ifatany’ tlme 50 required by the Lender, appeint an accountant or-

___firm of actountants neminated by the Lender to’ mvestlgate the financial affairs of
the: Berrower and th05e of |ts subs:duarles and report to the Lenider;r and

:i3§1’.'2 -co~aperate fully w:th any accountants s0 appemted and lmmedlately prowde such o

132

_accountants wr:h all Information requested

"The Borrower authorises the Lender to miake, such appemtment as it: shell think f|t at any '

~ time, without further authority frony the Borrower. Ini every such-case, the fees and ExXpenses

of thuse accountants shall ‘be paid by the Borrower but, if paid- hy the Lender an:the

- Borrower’s behalf those fees and expensee shall be fully relmbursed to the Lender

1

Part 2 Heok nebts Covenants

:Preservatmn 0f Book Debts

' ‘Fhe Borrower shall not (except as provrded by paragraph 2 of Part 2 6f thls Schedute 6 or

wuth the prmr wntten consent of the Lender} release, exchange, compeund se"

--Debts‘_

= O

_ -liea'l'is"ing Bdéi&'ﬁeb'i:s*-:

_ The Berrower shal]

: 25 i U as: an agent for the Lender, c:oilect in and reahse all Book Dabts; pay ‘the: pror:eeds.'

‘into & Designated Account immediately on receipt and, pendmg that payment hold'
-those preceeds In trust For the Lender,

2127 net, “without- the. prior written . corisent . of the. Lender, withdraw any amounts

: standlng ta the credlt Df ary Deslgnated Acmunt #nd:

2 i | called G 50 to do by the Lender, execute & Iegal assrgnment 6 the Boek Debts :

1.1

" to the Lender in such terms as the Lender may ‘require . and give: notice of that '
. assrgnment to the debtors from whorn the Baok Debts are due, ewmg or. incurred,

Part 3 Praperty cuvenants

Mainteﬁaﬁée '

'The Borrawer shail keep all buildmgs and all ﬂxtures and ﬁttmgs on: each Charged Property'-: '
Cin good: and substarntial repalr and cordition and shall keép all preémiss

adequately and . .
properly painted and decorated and replace. any fixtures and fittings ‘which have becomie o

WOFA Ut or otherwise unfit for use with others of a like natu_re ard equal value; .

CEETITEE 2
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."(except to make-any. necessary repairs or to replace the seme),

'gwe fuill particulars to the Lender of any not:ce, order, du’ectlon, desl‘gnatlon,.

. Na Alterations
-The Borrovver shall not, without the prlor weltten coneent of the Lender

. _'-pull down or remave-the whole oF any part of- any bulldmg formmg part of any
_ _Charged Property ar. permlt the: saie to beeur;. or :

: make or permit to be made. any matenai alteratlons to: any Charged Property oF

sever or remove ar permit to be severed and removed, any of its f _tures or ﬁttmgs .
_or

: remove or make ‘any rnaterlal alteratlone to any of the Equ;pment belongmg to, or: -
* in‘use by, the Borrower on any Charged Property {except to affect - necessary _
_ repalrs oF replace thern with new or. mproved models or'su bstitutes}
: '_ -'Cnnduc‘t of Busmess on CHarged Propertles
L Thé' Borrower shall carry on ltS trade and business on those parts (lf any) of the Charged__-' .
Properties as. are. used for the purpose of trade and: business-in accordance: with. the '
: standarde of good management from tm-re to t|me current in such trade or busmess
' Notlces or clalms relatmg to prouertv o

:The Borrower shall‘ ;

resolution. or proposal given or madé by any planning autharity or other public:
body or authority: (a- “Notlce"_) ‘that spemﬁcally applies to.any: ‘Charged Property;

~or to the locality in whichiitis srtuated wnthm seven davs after becommg aware of
the relevant Not[ce, and . O

"_(lf the Lender SO requrres) lmmedlately, and at the cost of the Borrowar, rake:all
" reasohiable and necessary steps to comply with any Notice, afid rake, of join

the Lerder in makirg, such obJections or’ representatlons in respect of any euch o
Notice as the Lender: thlnke Ft. o .

The" Borrower shall glve Full pal‘tICU[EtI'S to the Lender of any: clalm Hotics oF other' -
commumcatmn served o it in respect of any modmoatuen, -suspension ToF -
revocation ©f any Environmental Licence or: any alleged breach of Any -

’ Environmental Law in each case relatmg toa Charged Property
" c:armpllance w:th and enforcement of covenants
'-The Borrower shall

.-'observe and perform aII covenants, stupulatlons and: condltions to whlch eacl‘l"
‘Charged Property, oF the usé. of It, is or may be subjected:and {if the Lender 50

nderthatthose

reduires) produce to the Lender evidence sufficlent to satisfy: th

: '_'.covenants, stlpulatmne and condrtions have been observed andperformed ane

dillgently erlforce alf covenants, stlpulatlons and c‘

of the same:

¥ Paytﬁént af rent 4 nd 'uutgni'ng's

The: Bcvrrower sha]l where a Charged Property or part of 1t, 8 held under a iease, duly and:-"-

punctually pay all rents due from time to'time ard pay when die: ell chdrges, taxes, rates;

-duties, ‘assessments and other outgoinge relating to-or lmposed O, each Charged Propetty

orits occup:er

BE7II66. 2
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72 in any: ether way dispose’ ef or agree'to' d’ie[joe'e' ef eﬁ"rrende’r' :

: "Leases and Iueences affectmg Charged Prepert:es
: 'The Berrower shaH not, wuthout the prlor wntten consent of the Lender

744 grant; ‘o agree o grant, any licerice or tenancy affecting the: whele or any part of
~any Charged Property, or exetcise the statutory powers of leasing (or agréging ta

lease) or of accepting (oragreeing to aecept) surrenders under sectiens 99 or100:
o of the Law ef Preperty At 1925 ar. .

1create any legal
oF equntable estate or interest in-the whle ot any‘ part of any -Charged Freperty,
o\ A :

?;1’.3 ' let any person mte ef:cupatmn ef er share eccupahon ef the wheie orany part of -
C _the Charged Propertv, oF

74 grant any consent or ficence: under any 4ease or Ilc:ence affectmg any Charged .

8]

8

- ‘Property.

'_-Reglstratmn Restrlctmns and Cautlons Agamst Flrsl: Reglstratmn and Netlees

Ifthe’ tltle to'any Charged Preperty isnot reg;stered at the Land: Regustry, the' Borrower shall.' o
‘procure that no person (other than itself) shall be registered ufider the Land. Reglstratien_ o
Act 2002 as proprietor of all or any part of any’ Charged Property wutheut the prror ertten A

_consent of the Lender. _

.82

“Whether or not any tltle te any Charged Pre-perty is reg{stered at the Lend Re: 'istry,.'

‘against the Borrower’s title to-any Charged Property, the Borrower shall imnrediately provid

lf"any'-
caution against:first registration or any notice (whether: agreed o unilateral) ig: regﬁ';ste )

the Lemder. with full particulars of the circumstances relating: to stich caution or notice.

B '-_Such eaution 6F riotice was realstered to protect @ purported interest the craation of whtch
- is' not permitted. under this deed, the Berrewer shall mmediately, and atits own expense,.
“takesuch steps as the Lender may requnre to ensure that theca utien or nonce, as: apphcabie

9.

9

The Borrower. shall ot, w;theut the pricr written corisent of the tende -
of suffer to be carried out on any Charged Property any development (as defined in-each of . N
the Town and Country Planhing Act 1990 and the Planning Act 2008) or ehange or; permlt or

is cancelled B withdrawn

'The Bnrrewer shall’ bg’ Ilable for the costs and: expenses of the- LendEr i Iodgmg ‘cautions

against the’ regnstratlen ef title of the whele ‘oF any part of any Charged Property from tlme- .
to- ttrne '

- Develnpment Restrlctmns

; =carry eut er permlt_'

_;--suffer to be changed the uee oF any Charged Preperty

10,
1014

114

'-The Borrower shall iot, without the prlUr writter consent of the Lender ent:er e
- ONeérous or restrictive oblugahens affecting the whole of any part of.ahy: charged Preperty

o :Emnronment

"__The Berrewer shall in respect of each Charged Property comply i all matenal respects W|th -
_all the requurernents of Environmisntal Law and all. Enwrenmental..!.mences- ' .

. Ne Restrlctwe \Dbhgatiens

tredte or. permlt to arise any overriding: mterest easement or rlght whatever m ar.over: the

whefe nr any. part of any Charged Property

Y HeravesE
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._Pmpriatary mghts -

“The Esarrewer shalf pmmrﬁ ‘that. m; persen sha§£ izemmﬁ entsﬂe:f to.agsert any pmpﬁetary -.
Corgther like right or interest over the whaie of any part Qf any. f:harged Pmparﬁy W ?;Emut'
'lthe prior wrstten canserst of the aar;der ' .

Inspectiun

. The Barrower shall pElet the Lenderand any Recewer and any persan appomted by either -
of them ta ‘entéron and mspact any Charged Property on reasanable pnor notacen _

'Pmyam Infnrmattan

_Thﬁ Borrower shall mfﬁ;‘m thf.a s.ander g;cm;:tiy of any atqmsium b‘f the Bnrroswr af, :}r-". :

contract made by the %rmwer e acqwre, any freehold, leasehold: of nther mterest i aﬁyi"

: amparty
VAT aptmﬁ to Tax
- The Borrower, shall nct, wlthnut the pnor wrntten ccmser’it of tha Lender

1513 exerc:se arw VAT ﬁ;)l:ion L‘n tax in: relatmn tr;:s any Charged Property, ar

15:12 yevoke any VAT a;ﬁésm i:cs tax exercesed and discmsed ta the Lendez; befﬁfﬁ me'

i dai;e af thss deed

Fas*: di :{nvaesi:mem cavmanm _

. Depasit of Tltle Ducuments :
: The Bormwer shall

) iii ' 3'rm the exécution of this deed; depesat with- the Lender oras the: Lender ray: direfct, S
' - “all stock ‘and ‘share - caertificates” and other documents: of title. or evidence of -

nwa_ershap relating to any Investments owned by the Borrower at that time; and:

© 142 onthe purchase or scquisition of by it of Investments affer the date of this deed, .

Ev

‘deposit with the Lender, or ag the Lender may direct, all stock and share certificates.

© and -othér - ;incum&nts 0? ditle: or: evldenm {}f awnershtp re!atmg m thase.' :
: Investments . . S

At thﬁ same: tlme as’ depasiting dncuments wnth the Lendw or as the Lender may direc:t, tha P
' Bnrrawer shan alsa deposit with the Lender Fold as thig Lender may directs

L _-1.;-2._1 -l steck transfer fnrms reiatmg to. the relevant Inyestments duly: mmpleted andi

. eéxecuted by of on behalf of the Borrower but with the pame ef the transferee, the
g ﬁcensiﬂeratzen and ?:ha date isft biank aﬁd

- :';,?3;2' T gny cther ée:atumeritﬁ {m eath ﬁase tiu!y &xef:uted by or oni beha f of the Bﬁ;rmwer} S

24

" ‘that the Lender miay request to énable it or any of its norinees or any purchaser:

‘or transferee, to be registered as the owrnier of, or othanvise obtaln a: legai title: tﬁ, .

or perfect its security iﬁterest m any of the r&tevant Investments

R {4 that the Lender may, &t any tlme and w1thaut figtick: to the Barrower complete i
" present those- stor:k transfer farms and. nther ducuments ta the lssuer of the Investments.

' far registratian

_ -ﬁbmm;ﬁﬁans E

- The Borrower shail terminate with immediate effect all nominations it may havé made

{including without limitation, any nomination made under sections 145 and ‘146 of the 5

CgeraveeL -
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' 'The Borrower shell not durmg the Securnty Perled exercuse any rlghts (mclud‘ g
- limitation, any rights under sections 145 and 146 cf the Cernpames Adt 20(36) to: nominate
any perscn in reseect ef any of: the Investmentsi .

: 4.-1.2__ ' -r.'.the exercrse of of. the fal{ure to exercrse those vetmg rlghts er: ether rlghts and'- g
T powers wouid not it the Lender’s opinion; have an adverse effect on the valie of

L5 '-'all votrng and: other rlghts and powers. attachmg to: the Investments shall he-- -

'Notw:thstanding the securnty created by thls deed the Berrawer shall promptly pay all calls;
- ‘instalments and other payments which-may be payatﬂe fram time to time in respect g
‘Investments. The Borrower acknowledges that'the Lender shallnot be: under any: liability-in

:respect of any such calls; mstaiments or other paymentsr o L L

'Companles Act ZUBE) in respect of any Investments and pendlng such termlnatlen procu re -
fhat any persan 50 nomlnated '

_ 211 : '-'dces net &xercise any. nghts iy respect ef"any Investments wrthout the pner ertten: i

.-approval uf the Lender, and

212 "lrnmediately upen rec:emt, forward t6 the Lendsr all cemmumcatmns ar other

Cinformation recewed if respeet of any Investments for which it has been se '
'--.nommated - e _ . . :

Wltheut )

a Pre-emption .nghts- and _restrretrnns__ n_n-_t.ra_nsfer-' o

The. Borrower shall

' 3.1..1 E .ebtam ali consents, wawers approvals and permissiens whlth are netessary uncferz :
~ " the articles of association (or otherwise) of an fssuer of any. InVestments, for the:

- transfer of the Investmients ta the Lender or its: nommee, orto a purchaser ori'.
__enfercement of the securrty constituted by this deed; and

34,2 Lt pracure the. ameﬁdment of the share, transfer pre\nsiuns {ineludmgi but not Irmited :

_to deletion. of any pre-emptibn provisions) under the articles of association, other
--constitutional docurment or otherwise of each issuer of the Investments fn any:
---_manner as the Lender may require In order to permrt‘ sueh a transfer,

-_Dwidends and Votirtg nghts Before Enfurt:ement

: Eefore the sec:unty constituted by this deed becemes enferceabfe the Bo"'rew*er may-. :

exercise ail voting and other rights and powers Th réspect of the Investments of; ifany of-

- the same dre exercisable by the Lander or. any of its: nominees, to: dlrect in wrltmg the"-
. -exercrse of those vetmg end other nghts and powers provided that T

4’._:1;_1.. Rl shali not de o In any way that would breach sny. prowsron of thls deed er fer-
o SaERye purpese mconsrstent with this deed; and

_the Investments ot ufherw:se prejudrce the: Lender s secuntv under th 5 deed..

} mwdends em:l Vntmg nghts Fost Enfureement
'After the seeunty constltuted By thl5 deed has beceme enforceable.

g B8 -all di“vidends and ather dlstributlens pald in respect of the Investments and _
. --'reeelvecl by the Borrower shall be held on trust for the Lender and tmmediataly -

. paidintoia Desrgnated Account or, if recelved by the Lenden shall be retamed by- '
o thie' Lender; and- .

| exercised by, or at the direction of, the Lender and the Borrower shall, and stall’
' procure that'its niominges shall, cemply with any diréctions the Lender may, in its
'abselute duscretmn, give coneerni‘ng the exerclse gf theee rlghts end ]:mwers

Ca"s on. Investments

~Ba7ives 2
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Ra.sai:eraiiaﬁ of réa:z‘s’ﬁtuﬁﬂaai documents ér'fig’iiié 'atti‘achihg:.m 'tﬂve&'émeﬁié'

'The Sarmw&r shall m‘;t without the priar wr;tten ::ar&sent {)f the Lender; . amend m' agree: tn- '
the damendment of, the memorandinm of ‘articles of association. oF ‘any other constitutional
decuments of any issuer of the Investmients that Is not a pubhc company; o the rtghts oF -

_ llabllltles attat:hmg toar cenferred by any of the Inveatments

- A

B.L

'_ 'Presarvation of In‘vestmenm

' The Bﬁrrﬂwgr $hai§ BRSLre {m&t:sfar ag it is abie i}y the amrt:ise ef all vat;ﬂg rigé’sts pawers:: '
Cof control ard other micans avaijable o it to do §6) that awg iskuer esf any Invas;tments {that.- :

Cis‘nota pubhc company) shaii not:

: 8.1;1- mnsuhdate or subdivide any. nF s Investments, ur reduce exchange, repay of e

_-organlse Its share capital Ie any Way, :

B2 issue any -new_ shares or'stock; or

’ 5‘;1,3_ “refusé to- register any transfer of any of its Investments which may be lodged for

g

registrat;an by, Bron beha!f of, the Lender or the Bnrmwerm accardance: w;th thig:
-daed : . .

Ihvest'mmts Infdrmatién

The Bcrmwer shail send o tha L&nd&r cames of ai mtiﬁes; cm:ularsx r&ports;, accounits am:i-' :

_ --ather dm:umerstsf which are gent to’ %‘m ders of at‘sy investmeﬁts, pmm;}tiy ﬁaiiewing receapt‘ _

10, -

Cnm;ﬂ:arzm wi&h requests for infﬁrmatmn

_T hié Borrower shall promptly send a £opy: to the Lender mf, and campty thh, alt requests fnr-_-

information. which-ig within. its knowledge and ‘which dre made under any law-oF regllation. -

-or ather simitar provision in-any articles of associatmn orother constitutional documents; or-

. by any hsting argther ﬂutharitya reiating to any: of the Investments. If it fails to:do so; the .

' _'Lender may aiez:t 1o pmv ide such mfarmat;eu agit may have cm beha}f oF the Bormwer

B &

Far% 3 Equipment Cavanants

' -"Maintenanm nf Equipment

'The Borrﬁwer shall

' ii ;3 mamtain the Equ:pment fi gcmd and serviceable Cﬂﬁd!tiﬁﬁ fex::e;nt fc:r gxpected falr -

-wear and. tear) i compliance with' all ‘manuals; handbooks, matiufacturer’s
instrumcns and retammenﬂatscﬂs ami mainteﬁanae and sewice gchadaies! ancf

v L2 at its own exaense renaw and replace any parts of the Equipment ‘whén they

become obsolete, worn aut or damaged wn‘:h parts of a s;mitar quaiity and of equai wan
Seld greater value, and ' . . _

S I ;nnt permit any Equ;pmxent to be

: .2;1,3_,.1 _ used or hamﬁed ather tﬁan by proper‘fy qua if:ed aﬁd tramed persanﬁ, .
T o _ _ _ .

' 1132 overluaded or' used for any purpose fcr whlch it is nut desngned ar: :
: _ reasonably suitable.. :

o serazes 2
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' --'P”ayn'ient' a#'Edu-i'ﬁm‘en"t-Taxesi _

- “The Berrower shall promptiy pay aII taxes, fees, Iicence duties, registratlon charges

_Instirance :prermiums-and ‘other outgolngs in respect: of the Equlpment and on demand o
--produce evidence cf payment to the Lenderg :
' Notrce of r:harge
' ' j'Equipment i o conspicuous p]ace @ clearly legible ldentlﬁcatmn plate contalnmg the. .
-following wordmg _ .
""‘NOTICE OF-CHARGE - _ _ _
'"Thrs {DESCRIFTION OF: ITEM} and anm"ary equnpment is subJect to @ fixed charge dated o
i e 2021 in favour of One Stop Business Fmanee SPV Llrnlted"
32 '{The BorrGWer shall not; and shall not perrmt any person ‘to: coneeai obscure, alter er remeve _'
R any . plate afﬁxed in accordance wrth paragraph 3.1 : :
Part 6 Inte!lectual Propertv Covenants _
1. _ :Preservatron uf nghts
1-.11:_' :.:The Berrower ehali take all necessary actlen to safeguard and. maintam present and future‘ :
7 rights in, of rellating to, the Intellectual Property including (wrthout limitation), ebserving all - -
- covenants and st|puiatmns re]atmg to such nghts and paylng all applicable renewal feeas,
hcence fees and other ‘outgoings. :
x Re_gi'si'tratien of _I'iiteli_eqtual Propérty
21 The Borrowsr shall Use all reasonable ‘efforts to- effect: registration of applications for
' registration of any Intellectual Property and. keep the Lender. infermed ofall matters relating .
N 1o such regrstratmn . '
3 *Mamtenanee of Intelleetual Propertv
3.t The Bcrrower shall net permit any- Intellectuel Property tcs be abandened f:am:ellecl er te"' '
: lapse, S .
Part ? Relevant Agreements eevenants
1. Relevarﬂ: Ag"reements '
1.1 The Borrower shall Uinless the Lendar agreés ctherwise in writing; comiply with the terms of
adch Relévant Agreement ancl any: other document agreement or arrangement comprising -
the Secured Assetsr_ o L
' 12 ) "The Bormwer shall not un]ess the Lender agrees otherw;se 1n writing.
121 ' amend or: vary or agree to any change m, or waive any requrrernent af er its rights '
' under’ R .
1.2.2 _ settle, cernprcrmse terminate rescmd or discharge (except bv performance), er
- L23° 'abandon, Wawe dlsmlss, release of discharge any: actmn, clatrn- 5F i ""_ceedmgs-
: : ‘against. any counterparty to a Reievant Agreement oF other person in. connectuon
_with L .
i 'ahy Relevant Agreement or any other document, agreement or arrangement comprismg the:
;-_.Secured Assets. - .
8673766.7
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._.Any moniés exp_"'_"ded by the Lender I remedylng a breach by the Berrowe“of
“in this deed shall be reimbursed by the Borrower to-the: Lender en a fult mdemnity basns end -
.-shall c:erry mterest [is¥ eccnrdance with clause 15,1,

= _Tr: the extent perm:tted by law, any nght pewer or dlscretlen t:onferred by t £
‘expressly or impliedly) or by law on-a.Receiver may, after the security toris 3 by _
deed has become enforceable, be exercised: by the Lender in relation to.any Secured Assets

" ‘currencies. of: denummatlen intd such: othér-currencies of denom

. rate of exchange for such’ other currency against the existing curreeic

o currency

‘Schedule 7 - Powers of Lender

'PnWer to Remedv

'The Lender. shall be entitied {but shall nat be obhged) to remedy & breac At-any e by

the Borrewer of any of ite ebhgatmns centa[ned i this deed and the B""rewer revocebl\f o

- - that purpese

';ebligatlons' :

":Exercise nf mghts

'The r‘ights of the Lender under paragraph i of this Schedule 7-aré WItheut pre;udice te any .

other rights of the Lender under this deed and the exercisé of: those nghts ehell not meke e

~ the. Lender lrable to accaunt Be mortgagee in pessessien

Power tn Blspnse of Chattels :

At any tlme aﬂ:er the securrty censtltuted by thls deed she!l haVe beceme enforceable, the

" Lender or.any Recewer. :

311 may: dnspose of any chattels or produce found on any Charged Preperty a8 agent“

) for the Berrewer, and

: 3,12 without prejudice to ahy ebhgaebh to account for the n're'eeeds of any sale of stich
- ~ chattels or praduce; . shali be indemniﬁed by the Borrower aga:nst any Iiablm:y:.

’ anslng frem such dispesal

Lender: has Rec‘elver 5 puwers '

whether ‘or fiot: it has taken possession of any of the Secured. Assets_--ahd without first

-__1appmntmg a Recerver ar: netwuthstanding thig. apponntment of a: Recewer, .
_'Currenmes uf Dennmmatlon |

’ 'For the purpose of er pendmg the drscharge ef ary of the Secured Llaeihnes the Lender may“_ _

convert any monies recaived; recovered or realised by the Lender under thls deed i
the proceeds -of any previous: conversion, under  this - -paragra i i

think fit and any such conversion, &Hallbe effected at the Lerider’s thér prevailin i :
. Each.previous -
v-and-for the

mds of the samig -

reference in this:paragraph 5 to a currency extends. to. funds- of that cur
dvoidance. of doubt funds.of ane currency mey be cenverted into dlfferent.__:

_ New Accuunts

If the Lender receives: notlce of any subsequent Secunty ar: other mterest aﬁ“ectmg all or

part of the Secured Assets, the Lender may open a new account or accounts for the Borrower:
“in the Lender's books and (without: prejudice to the Lender's: right to coinbing acéounts) no: -

money paid to the cradit-of the Borrower in-any such new account will be apprepruated :

tewards ar have the efféct: of dlschargmg any part of the Secured Lral;ulltles

If the Lender does not open @ new: aceount or ac:counts 1mmedjately en recenpt ef netlce._-.

urider paragraph 6.1 6f this Schedule 7, then, uniess the Lender__gi s, eXpress written notice:
o the mntrary ta the- Burrewer a8’ frem the t|me of- recerpt of he relevant nntuce by the: :

kIR
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; Lender all payments rade by the Borrower to the Lender, i the absence: af- any express:
' -appropnation by the Borrower tothe contrary, shall be treated as having been credited to-a: -

. 7. )

new account: of thie ' Borrower and:hot as hawng been applred m reduc:tlon of.the Secured '

Liabilities.

"'-SInd ulgence

. The Lender may in jts” dlscretion grant tlme or other lndu!gence or .make any other
. arrangement; variation ot rélease with any person or persons not beirig & party to this deed:

o - (whether or not such person or personsare jointly liable with: the Orrower} it respect of
- any of the Secured Liabilities or of any other security for them

'out prejudioe elther to- :

this deed orta; the hablllty of the Borrower for the Secured Llabllrtiee

R

Appomtment of an admlmstrator -

The Lender: may, wrthout notlce to the Borrower, appomt any ‘one oF mare persons to be an :

T Administrator-of the Borrower: pursuant to Paragraph 14 of Schedule Bl of the Insolvency- '
At 1986 if the security conetltuted by thrs deed becomes enforoeable ' .

82

. Any appointment under this paragraph 8 shall

--':8.-2._1_- be |n wrltmg mgned by a duly authonsed sugnatory oF the Lender' and

B2 take effect In accordance wrth paragraph 19-of Schedu!e Bl of the' Insolvency Ac:t-‘ :

1986

The Lender may apply to t‘ne court for af order rernowng an Admm;strator from. ofﬂce and
firay by notlce inwriting appomt a replacement for any. Administrator who has: dled resigned :

' _-been removed ar who has vacated office Uupory ceasmg to he qualified

- BETI766.2 -
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11

* Sehedule 8 - Enforcement

Enfurdement Events

EEE

142

113

114

116

. ofthe Borrower. by reason. ef an event of default: (howe\rer described},1 .

BT 06 - _
of @ Ilquldator, receiver, administrative receiver, . administrator, campulsory
. manager; r_neml:or ar: other simllar offlr:er in reSpect of the Borrower or any of lts L
_.essets, . .

1441

'_the Borrower falls (other than a fallure to pay referred to Il‘l paragrap:h-.l :
‘comply with any provision of this deed or any document Linder which

: ithe Borrewer commences negetrat‘lens, oF enters ints any com"'os "*’on

: 'Thls deed shall be enforceable |f

ailure.
-and

the Berrewer farls to pay any of the Secured L:ablllties when diss, unlese
to pay is caused solely by an-administrative error oF teehnlcel prob

__ payment is miade within thrée Business Days of its die date or by a Dlsruptlen'.
- Event and payment |s made wll:hm three Bus‘lness Days ef it due date' g

owes obligations: to- the Lender and (if the Lender considers 'l;hat l:he .default is

-apable.of remedy) such default i riot remediad within three: days of the earlier of
_the Lender riotifying the Botrrawer: of the default and the: remedy requlred and- the .
Borrower becommg aware of the default,

any: representation Warranty er statement made repeated or deemed made by
the Borrower to: the -Lender is.(or. proves to have been): mcemplete, untrire;

.mcorrect ot mlsleadmg when made, repeated or deemed fade;

. the Borrewer su5pends or Teases t4 carry or (gr threatene te suspend nr cease o
Carry on) ail or.a materlal part of its busmess, . . . '

-any. Barrewed Money is not pard when due ar wuthm any: nrlginally appllcahle grace '
-penvd .

Lany Borrcwed Meney becemes due ar capable of being declarad: due and payahle,
" hefore its Stated maturity by reason ef an event ol’ defeult (however descnbed),

any. cernmltment for. any Bormwed Money Is. cancelled oF suspende 1| y acradi

-any EredItsr of the Bnrrnw.er becomes entitled tor declare any Borrowed Money due i
and payable befare lts stated matunty by reason ofan; eVent or' default {however
'descrlbedj, . R

the Bdrrower steps cr Suspends payment df ariy of its: debts or lS unable te, or:

__iadmlts its mablllty to; pay lts debts as they fall dUE’

compromlse, assugnment orF arrangement, with “ong: of moie of its 'cre_

{excluding the Lender) with a:view to rescheduling any ef its Indebtednéss
(because: uf actual or antlmpated ﬂnanmal dlfflcult:es), .

a _merat,e_num Is de__clar_ed in-respect ef any Indet;tedn_eSg..:of- t:h'e-'.B'crrewer; 5
any action, proceedings; procedure or step is taken iy refation to the siispension

~of " paynients,. a moraterium -of any Thdebtedness; winding up, disselution,.
"admlnistratlen or: Feorganisation (usifg a voluntary atrangement, scheme ef

arrangement restructur:ng plan er othermse) of the BerreWer,

_:any actlon proceedmge, pmcedure oF step 3 taken in relatlcrn' & & compnsmlon, .
__comprernlse, a55|gnment or: arrangement thh any credlte.r of .the Bnrrower,

any . action proceedlngs, procedure or step is taken i relatlcm t6 thig appomtment =

B67IV66.2

Page43 s



SREL
1.4.16

1138

:Llig

';Liéi

1.1:20°

'-gexproprratuon, sequestratmn or other: ana!ogcus legal process n-ain
. levied, enforéad or sued: out ‘on, or against,’ the Borrowers assets and i not
.._drscharged or stayed W|th|n seven days;: . .

the value of the Borrowers assets 5 tass than its Ilablhtles (takmg lnto ac::ount_- :

-'t:ontmgent and prospectwe Irabihtles)

ARy, event - becurs Hin relatien to’ the Borrower -simiiar to, those ‘set out -in

paragraphs 1 1.9te1. 1 15: (rnclusrve) under thelaws: of anv app_lta'ble junsdictlon, _

control OF the Borrowers goods i ‘taken or & dlstress, .attachment:' -executren,'."-
isdiction’is:

: any Securlty on’ or bver’ the assets of the Borrower becomes enforceable

'3aI[ or any part of thrs deed or any document under whrch the‘ Borrower owes
obligations to the  Lender is .or becomes invalid, unlk f
- terminated, disputed or reases to be-effactive orto: have fu force and:'effect oFit
becomes: un{awful for any. party to this deed or any document under which the
- Borrower owed obligations to the Lender (uther than: the Lender) to perform any. .
; ob!ngatlon under. thrs deed or that document :

wiial, - un nforceable,

'the BnrroWer repudrates or rescmcls or shows an mtentlon to. repudrate ar rescmd

this deed or.any document under whlch the Borrower owes -obligations to- the . '

) Lender, or

.any event occurs (UI’ mrcumstances exrst) that i the oplnaon of the Lender has B
-'or is Ilkely to have a maternal adverse: effect, .

and.in. any sue:h event (whether ar net the event lS contmumg), W|theut prejudice to. any :
“other Fights of the Lender; the powers of sale under the Law of Property. Act: 1925 shall

immediately be exercisable and the Lender riay. in its absolute discretion enferce alI ot any:
_.part of the secunty created by this deed as'it sees fit: '

675766.3
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 Schedule 9 - Further Powers of Receiver

3@_.' Geaerai
11 'Any Recelver appomted by: tha Lertder under thls deed shall, m acidntmn ta: the powers- :
. -conferred on £ by statiite; have the nghts, powers ang discretlons st out: in: thls 1
_ 12 N A Recelver has ali the nghts, pcwars and dlscretions canf’erred ofia: receiver (ar ona recewer :
o0 and manager)- under the LPA 1925 and shall have those rights and powers “and. discretions =
-._:corfi‘errezi on an. administrative. r&s:ei*eer under the Insatvency Act 1986 whather :t is ar
_ ' admmist{amfe receiver groot. .
L3 there is-more than. one Receiver holding afﬁr:e at the ‘same- tlme, each Receiver mayf-.
- “{unless the document appointing it states otherwise) exercise all of the powers conferred on'
a Recelver‘ under thus deed indlvidually and tothe ext:lusrcm of any other Receiver. :
14 -Any exercise bya Receaver of the pawea"s givento it may be on beha{f of tha Burrower, the-'
' _:i;rectws caf‘ the %rmmr or Etseif S :
r 1 Fﬁwer te nﬁpair and De%fup t:harge& Pru:parties
75 RO A Receiver rmay undertake or wmplete any ws:-rks of repanr, alteratlort, buildmg mr'
: : development. on-the Charged Properties and may.apply for and maintairi .any plapning - -
_permission, development’ corisent, building regulation approvai or: ar&y cher permissioni:
consentor Hcence to carry mjt arw of the same. . .
3. . "Fawez* to Grant or acﬂept Surmﬁﬂ&r f.ﬁf f.easm
3.1 A Receiyer may grant or at:t:ept wrrenders of any Eeaﬂeﬁ ar tersancaes affe(:t ng the Chargect
Properties Lpon such terms and subject to such tanditmns as he thmks ﬁt
4 Power to Emmny Persurmel amd Advusnrs
' A4 ':'-_'A Receiver may. prc:swﬁe SBIVices and em;:lw, or aﬁgagm such managers, mntractars and.
- gther personnel snd professional advzsars on- sugch’ termg and suhject to d@ny- mndzt;ans 85 -
.he deems &xpmﬁeﬁt . .
42 A R‘ecelver may---ﬁ;scharg-e:.'aﬁf--Sucﬁ befédﬁ-- aﬁﬁelﬁted byit_hé B..c’;ﬁ:bwe‘h
5 _' :Pawer to Make and revnke Wt‘l" Elections '
5, 1_:' & Recewer ay trr;akf;r exerclsa or revake any VAT t}ptlan fo tax as he thi ﬂks ﬁ
6 'Pawez- tﬁ {:hmge 3emuneratien
81 A Recew&r‘ may tharge and rec:atve such sufr by way of remuneratmn ( 'iadd;'t’idn"tb alf.
' " gosts, chargas and. eXpensea inc:urrecl by hlm) as the Lender may prescribe or: agree with '
~himy :
7... 'Power to Realise Secured Assets
71 & Receiver may take Immediate possession of, get In and realise .aﬁy._‘smma Asset.
B - Pow‘er m Mam&ge oF Reconstrutt the Barrowar*‘s ausmess
' -8;-:'L"' A Receivar may t:arry on, manage, develop, reconstruct, malgamate of diversnfy or ccmcur :
) in- cartying-on; mEnaging; deveioplng, reconstructlng, amalgamating or diversufwng the .
'busmess eF thia aurmwer,
8673766.3



'Power to mSpose 0f Secured Assets
HL A Recewer may sell exchange convert mto money and reaiis -_aII Of. any of the Secured_ ;
Assets in respect of whichi it is appoiated in any manner (in '
.- public auctian or private sale) and generally. an-any terms and co Ohs : _
+-sale miay be for any consideration that the Receiver thinks fit-and thi Recewer may premote,
-OF concurin promotmg a compary to pu rchase the Secured Assets 1o be sold i
g Sever flxtures and f|ttmgs
: "1_0.'1':': A Recelver may sever and self separately any FxtUres and ﬁttmgs from any Charged Praperty-
©without the consent of the Borrowen o
i1 '.Power tu Sell Book Debts
111 A Recewer may sei[ and assign ali”or any of the Beok Debts in respect df whir:h he as:
apponnted in Such a manner, and generally ansuch terms and condmbns as he thinks Ft.
B o1 "Vahd rece:pts
121 A Recewer may glve a valld recelpt fer all mafties and execute alk: aasurances and thlngs that-_ _
e may be proper and desrrable far reallsmg any of the Secured Assets,
| 13 -=Power to Make Settlements
'13';1 .;“-.A Recelver rnay settie, adJust, refer te arbltratuon, compromlse and arrange any ‘claim;
: account; desmteI question and derhand. - with or'by‘any. person clalmmg to be a credltor of
the: Borrower or relatmg ln any’ way to: any Secured Asset
A4 _-.Legal Action
141 A Receiver may brmg, prasecute, enf‘crce, defend or abandon all actlens, smts and
'proceed mgs s relatlon to any-, Secured Assets as hie thmks fut. .
i B 'Pewer to Improve the Equlpment
i54 A Receiver rnay make substltuttons csf or improvements to, the Eqmpment as he may thmkf.
-'expedlent
16 - Power te Make Calls On Borrower Merribers
So1ed A Recewer may make calls cond[tnanal[y nr unmndltmnally on: the members of the Borrower .
n réspect of the tncalled capital with such and the same. powers for that purpese and for:
the purpose: of enforcing payments of any calls so made as-are conferred by the Articles of
Assomatmn of the Borrower O ItS directors m rE:spect of calls authorlsed to- be made by'.-'
them; " . . -
' 17 L _Power to Insure
171 A Recewer may, it he thmks ﬂt biit: mthout pre;udtce to the indernrut" :
. elavse 15, effect with ‘any. fhsurer’ any policy’ or DU|ICIES of insurance either in lied .or
: -.satnsfactlon of; or in addltmn to, such insurance : SRR R
18. "-Subsidlarles-
181 A Recewer iriay form ] submdiary of the Barmwer and transfer to thatsu hsndlary any Secured
. :Asset
: ssv:%_fr'éé_z‘:_ .



19‘

Si91

20,

20.1

RE S T
22,

22,1

23,

23

Power:to Borrow

A 'R'ecelvé'r' may for Whatever purpose he thinks fit; raise and borrow: money gither unsecured:_ _
oY on the security of all or any of the: Secured Agsets in respec:t of which it is apgointed ‘on

any terms. it thinks fit {including, if the Lender t:onsents, ‘teérms: under whlch that security-

- ranks: in prlonty to this deed)

Power to Redeem Prmr Secunty

A Recewer may’ redeem any prior: Sec:unty and to sattle and pass the accounts to whlch the'i"
- :Security relates and any accounts so-settled ‘dnd passed will be conclusive and bitiding on-

the Borrowat: and the monies 5o pald will be deemed to bean expense properl.
hipry. '

incurred by'

Delegation:

A Recsiver 'may delegate its 'ﬁbWe"rs in-accordance with this deed:
: -Absolute Benef:c:al owner

E A Recelver miay; in relaticm to any of the Secured Assets exercuse all powers, authorlsatlons- _
“and rights it would be capable of ‘exercising ‘as, and do all-acts and- things, an absolute’

beneficial owner could ‘exercise or do;. i thie ownership and management of the Secured-

-Assets or-any part of the Secured Assets
_inmdental Powers '

:A Receiver may dn all such Gther acts and thmgs as he may cunsmer mmdental or canducwe'

to any of the matters or powers m thus 1 ur whuch he lawfully may or can do as agent for: the -

. Borrower

".'__85?3'756;2 ' ) . : - B T Pageiﬂ .



Schedule 10~ Notice Details
The Borrower: _ FFGRDD.'WERD'D _':MAN'AGEM ENT GORSLAS LTD
| 'Bethama House Bethama Road Upper Tumble Hanelli (SA14 GDT)
For the attentmn ofi- The Directors
Fax number; .
The Lender: ONE sToP BUSINESS FINANCE spv LIMITED N
The Old Cow: Shed Dak Farm Laytham, York (YO42 4PP}
- Fo_r the attention of: T_he‘ Directors

- Fax number:

ge73766 2 ' : ' : P‘El'_g.é 48



EXECUTED as a DEED hy ONE STOP
~BUSINESS FINANCE SPV LIMITED acting by

~ Director
3d£z‘ector is:; thé p’rés-e'r;ce of: '
WItNESS SIGRALULE! inoniait s smasiaiiveniss
Withess Name: e VR
Withess Addressy
Witness Oceupation: ..o et s :
EXECUTED as a DEED by FFORDD WERDD.
‘MANAGEMENT GORSLAS LTD acting by i
NEAL AERON ATKINS, a director in the - Director
présence of: :
Witness Signature: -
‘Withess Name:
Witness Address: _ .
a3 SATL (OK
'Witne'ss;t)ccupatidﬁ'?‘ L.A'U"’l(?ﬂ-ﬂ '
B673766..2
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