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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11609709

Charge code: 1160 9709 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 12th March 2020 and created by INRG SOLAR (CONESBY)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 18th March 2020 .

Given at Companies House, Cardiff on 19th March 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Debenture

between
INRG Solar (Cenesby) Limited
as Chargor
Hitachi Capital (UK) PLC

as Lender

White & Case LLP
3 Old Broad Street
London EC2N 1DW
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This Debenture is made on 12 March 2020

Between:

(1 INRG Selar (Coneshy) Limited, a corepanty incorporated under the laws of England and Wales,
having its registered office in England and Wales with registered mumber 11609709 (the
“Charger™}; and

@ Hitéchi Capital (UK} PLC, a company incorporated under the laws of Fngland and Wales,
having its registered office in England and Wales with registered number 1630491 (the “Lender”,
which expression includes its successors and assigns).

IT IS AGREED as follows

I INTERPRETATION

1.1 Befinitions
In this Debenture:

“Act” means the Law of Property Act 1925.

“Assigned Assets” means those Security Assets assigned or purported to be assigned pursuant to
Clause 3 {dssigrmnents).

“Authorisation” means an authorisation, consent, approval, resolution, licence, exemption, filing,
notarisation or registration.

“Borrower” means GRIDSERVE HC Ltd (registered number 12487219);

“Business Day” means a day (other than a Saturday or Sunday) on which banks arc open for
general business in London.

“Declared Default” has the meaning given fo that term inthe Scnior Facilities Agreement.
“Dispute” means a dispute arising out of or in connection with this Debenture (including a dispute
regarding the existence, validity or termination of this Debenture) (whether arising in contract, tort
or otherwise).

“Excluded Property” means any property of a Chargor which is swbject to a clanse or other
restriction which precludes, either absolutely or conditionally, such Chargor from creating any
Security over its interest in such property.

“Finance Documents™ has the meaning given to that term in the Senior Facilities Agreement.

“Finance Parties” has the meaning given to that term in the Senior Facilities Agreement, and
each a “Finance Party”.

“Liability” means any obligation or liability for the payment of money, whether in respect of
prncipal, infcrest or otherwise, whether actual or contingent, whether owed jointly or severally
and whether owed as principal or surety or in any other capacity.

“Notice” means a potice in substantially the forms set out in Schedule 2 (Forms of Letter for
Relevant Contracts) (as applicable) or mn such form as may be agreed by the Lender and the
Chargor.

“Party” means a party to this Debenture,
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“Receiver” means a receiver and manager or any other recetver of all or any of the Secwity
Assets, and shall, where permitted by law, include an administrative receiver in each case,
appointed under this Debenture.

“Related Rights™ means, in relation to any asset:
(@) the proceeds of sale of any part of that asset;

{b) all rights and benefits under any licence, agreement for sale or agreement for lease in
respect of that asset;

(c) all rights, powers, benefits, claims, contracts, warranties, remedies, security, guarantees,
ndenmities or covenaits for title in respect of that asset;

{d) any monics, proceeds, dividends, interests or other distributions paid or payable in respect
of that asset; and

{e) any rights or monies accruing or offered at any time by way of redemption, substitution,
exchange, bofws or preference in respect of that asset.

“Release Fvent” means:

{2) the Lender exercising its rights under the Warrant Instrument in an amount equal or
greater than the amount applied by the Borrower in financing the Charsor;

(b) a Sale ocenrs in respect of the Chargor; or
{¢)  aQualifying Refinancing ocours in respect of the Chargor.

“Relevant Contract” means in relation to any Chargor any agreement specified in Schedule 1
(Security Asseis) opposite its name and any other agreement designated in writing as a “Relevant
Contract” by the Lender from time to time, together, in each casc, with any Related Rights.

“Secured Obligations™ means all Liabilities and all other present and future liabiliies and
obligations at any time due, owing or incurred under the Finance Documents, both actual and
contingent and whether incurred solely or jomtly and as principal or surety or in any other
capacity.

“Secured Parties” means each Finance Party from time to time Party to the Senior Facilities
Agreement and any Receiver or Delegate to the extent permitted by applicable law,

“Security” means a mortgage, charge, pledse, lien or other security interest securing any
obligation of anry person or any other agreement or arrangement having a similar effect.

“Security Assets” means all the assefs, rights, title, interests and benefits of the Chargor the
subject of, or expressed to be subject to this Debenture.

“Security Period” means the period beginning on the date of this Debenture and ending on the
date on which afl Secured Obligations have been fully and finally discharged to the satisfaction of
the Lender and none of the Securcd Parties is under anv further obligations to provide financial
accommodation to any of the Chargor under any of the Finance Documents.

“Senior Facilities Agreement” means the senior facilitics agreement dated 4 March 2020 and
made between the Borrower and the Lender. :

12 Construction
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(&)

(d)

Capitalised terms defined in the Senior Facilities Agreement have, unless expressly
defined in this Debenturs, the same meaning in this Debenture.

The provisions of clause 1.2 (Cornstruction) of the Senior Facilities Asreement apply to
this Debenture as though they were set out in full in this Debenturs, except that
references to the Senior Facilities Agreement will be comstrued as references to this
Debenture.

In the cvent of any inconsistency between the terms of this Debenture and the Senior
Facilities Agreement, the terms of the Senior Facilities Agreement shall prevail.

Unless the context otherwise requires, a teference to a Security Asset includes any part of
that Security Asset, any proceeds of that Security Asset and any present and future asset
of that type.

13 Real Property

(@

(b}

A reference in this Debenture to a morigage, assignment or charge of any freehold,
leaschold, or commonhold property includes all buildings, fixtures and fittings from time
to time on or forming part of that property and al! Related Rights.

The terms of the otheér Finance Documents and of any side letiers between any Parties in
relation 1o any Finance Document (as the case may be) are incorporsted in this Debenture
to the extent required to ensure that any purported disposition of anv real property
contained in this Debenture is a valid disposition in accordance with section 2(1) of the
Law of Property (Miscellaneous Provisions) Act 1989,

14 Third Party Rights

(a)

®

{c)

Unless expressly provided to the contrary in this Debenture, a person who is nof a Parly
has no right under the Contracts (Rights of Third Pasties) Act 1999 (the “Third Parties
Act”) 1o enforce or enjoy the benefit of any term of this Debenture.

Notwithstanding any term of any Document, the consent of any person who is not a party
is ot requited 1o vary, rescind or terminats this Debenture at any time.

Any Recciver may, subject to this Clause 1.5 and the Third Parties Act, rely on any
Clause of this Debenture which expressly confers rights on it.

15 Present and future assets

@)

G

A reference in this Debenture to any Security Assct or other assct includes, unless the
contrary intention appears, present and future Security Assets and other assets.

The absence of or incomplete details of any Security Assets in any Schedule shall not
affect the validity or enforceability of any Security under this Debenture.

2 FIXED SECURITY

21 Fixed Charge

()

EMEA $25816273

The Chargor as continuing security for the payment and discharge of all Secured
Obligaticns, charges in favour of the Lender:

)] by way of first fixed charge, all its present and firture right, title and interest in:

{A) its uncalled capital and goodwill;
' 3



3.1

4.1

4.2

4.3

44

45

(B) any beneficial interest, claim or entitlement it has to any assets of any
pension fund {to the extent permitted by law);

) the benefit of any Awthorisation (statwtory or ofherwise) held
comnection with its business or the use of any Security Asset and the
right to recover and receive all compensation which may be pavable fo it
in connection therewith; and

(ii) the extent that any of the Assioned Assets are not effectively assigned under
Clause 3 (dssigruments) or such rights have been effectively assigned but such
assignment has not been perfected by the service of the appropriaic notice in
accordance with Clanse 7.1 (Notices of Assignment), by way of first fixed charge,
those Assigoed Assets.

ASSIGNMENTS
Assignment

The Chargor as continuing security for the payment and discharge of all Secured Obligations,
assigng absolutely by way of security (subject to a proviso for reassignment on redemption) to the
Lender all its present and firture rights, title and interest in and fo and the benefit of the Relevant
Contracts. -

FLOATING CHARGE
Creation

The Chargor as continuing security for the payment of all Secured Obligations, charges in favour
of the Lender by way of first floating charge, its undertakings and all its assets, both present and
future and including those not effectively mortgaged, charged or assigned by Clause 2 (Fived
Seeurity) or Clause 3 (Assigrments).

Qualifying Floating Charge

() The floating charge created by any Chargor pursuant to Clause 4.1 {Creation) is a
“qualifying floating charge” for the purposes of paragraph 14.2(a) of Schedule B) to the
Insolvency Act 1986,

{b) Paragraph 14 of Schedule B1 to the Tnsolvency Act 1986 applies to this Debenture and the
Lender may at any time after the occwrrence of a Declared Default which is continuing
appoint an administrator of a Chargor pursant to that paragraph.

Conversion by Notice

The Lender may convert the floating charge created by any Chargor under this Debenture over all
or any of its assets into a fixed charge by notice in writing fo that Chargor specifying the relevant
Security Assets (either generally or specifically) if a Declared Default has occurred and is
continuing.

No Waiver

Any notice given by, or on behalf of the Lender under Clanse 4.3 (Conversion by Notice) above in
relation to an asset shall not be construed as a waiver or abandonment of the Lender’s right to give
any other potice In respect of any other assef or of any other right of a Sccured Party under this
Debenture or any Finance Document.

Automatic Conversion
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(b)

The floating charge created under this Debenture shall {in addition to the circumstances
i which the same will occur under general law) automatically and immediately be
converted into a fixed charge (without notice) over the Security Assets of the Chargor:

1) if an administrator is appointed or the Lender receives notice of an intention to
appoint an administrator in a cireumstance that constituics a Declared Default;

(i) upon the presentation of a petition to wind up a Chargor in a circumstance that
constitutes a Declared Default; or

(1} if any third party levies or attempts to levy any distress, cxecution, attachment or
other legal process against any Security Asset.

The floating charge created under this Debenture mav not be converted into a fixed
charge solely by reason of:

1) the obtaining of a moratorium, or
(i) anything done with a view to obtaining a moratorium,

under section 1A of Schedule Al of the Insolvency Act 1986.

3 EXCLUDED PROPERTY

The Security created by Clause 3 (Fived Sécurify) or Clause 4 (4ssignmenis) shall not apply to Excluded
Property so long as any relevant consent or waiver of prohibition has not been obtained.

6 IMPLIED COVENANTS FOR'TTTLE

(@)

The covenanis set out in sections 3(1), 3(2) and 6(2) of the Law of Property
(Miscellaneous Provisions) Act 1994 will niot extend to Clause 3 (Fixed Seeurity), Clause
4 (Assigrnents) or Clause 5 (Fleating charge).

7 RELEVANT CONTRACTS

71 Notices of Assignment

The Chargor must, in respect of Relevant Contracts, within 20 Business Dayvs of a Declared

Defanlt:

(a)

®

serve a notice of assignment, on each of the other parties to cach of its Relevant
Conlracts: and

use its reasonable endeavours to procure that each of those other parties acknowledses
that notice, within 20 Business Days of the date of such notice (provided that if such
acknowledgement has not been given within 20 Business Days then the Chargor’s
obligation to obtain such acknowledgement shall cease on the expiry of that 20 Business
Day period).

8 WHEN SECURITY BECOMES ENFORCEABLE

8.1 When Enforceable

The Security created by this Debenture shall become mmmediately enforceable if a Declared
Defanit occurs.

HEafEA 125816278



8.2

9.1

8.2

8.3

9.4

Enforcement

At any time affer the Security created by this Debenture has become enforeeable, the Lender may
in its absolute discretion enforce all or any part of the Secwity .created by this Debenture and
exercise any of the rights conferred on it by this Debenture or by law at such times and in such
manner as it thinks fit.

ENFORCEMENT OF SECURITY
General

(a) For the purposes of all powers implied by law, the Secured Obligations are deeined to
have become due and payable on the date of this Debenture, :

{b) Sections 93 and 103 of the Law of Property Act 1925 shall not apply to this Debenture or
to any exercise by the Lender of its right to consolidate mortgages or its power of sale.

(c) The Lender may appoint one or more persons o be an administrator of any Charsor
pursuant to paragraph 14 of Schedule B1 of the Insolvency Act 1986.

Neo Liability as Mortgagee in Possession

Neither the Lender nor any Receiver shall, by reason of its or such Receiver’s entering into
possession of all or any part of the Charged Property, be liable to account as mortgagee in
possession ot otherwise be liable for any loss of any kind or for any default or omission for which
a morlgages in possession might be hable,

Redemption of Prior Mortgages

The Lender may, at any time after the Security created by this Debenture has become enforceable,
redeem aty prior encumbrance over all or any part of the Charged Property or procure the transfer -
of such encumbrance to itself and may settle and pass the accounts of the prior mortgagee, chargee
or encumbrancer. Any accounts so setfled and passed shall be conclusive and binding on the
Chargor. All principal inferest, costs, charges and expenses of and incidental to such redemption
and transfer shall be paid by the Chargor to the Lender on demand.

Protection of Third Parties

No purchaser or other person or company doaling with the Lender or any Receiver or the agents of
any of them shall have any need to enquire whether the Secured Obligations have become due and
payable, whether any power which the Lender or any Receiver is purporting to cxercise has
become exercisable or whether any of the Secured Obligations remains outstanding nor to have
regard to the application of any money paid to the Lender or to such Receiver,

Financial Colfateral Arrangements

() To the extent that any Security Asset which consists of cash or publicly traded shares
constitutes “financial collateral” and this Debenture and the Security created and the
obligations of any Chargor under it constitute a “security financial collateral arrangement”
{in each case as defined in, and for the purposes of; the Financial Collateral Arrangements
(No. 2) Regulations 2003 (SI 2003 No 3226) (the “Regulations™)) the Lender shall have
the right, at any time after the Security created under this Debenture has become
enforceable, to appropriate with immediate cffect by notice in writing to such Chargor all
or any part of such financial collateral in or towards payment and/or discharge of the
Secured Obligations. For this purpose, the parties agree that the value of such financial
collateral 80 appropriated shall be the market price of such shares determined by the
Lender by reference to the relevant public index.

6
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10.1

10.2

1.3

1¢.4

18.5

11

(b) The Parties agrec that the methods of valuation for financial collateral set out in {his
Debenture constitnte commercially reasonable methods of valuation for the purposes of
the Regulations,

RECEIVER
Appeintatent of Receivers

The Lender may, at any time afier the Security created by this Debenture has become
enforceable or if a petition 1s presented for the making of an administration order in relation
to the Chargor or the Chargor requests it to do so, by written instrument and without notice to

the Chargor, appoint any one or more persons as Receiver of all or any part of the Charged

Property.
Status of a Receiver

Each Receiver shall be entitled to act and to exercise his or her powers individually as well as
jointly and shall for all putposes be deemed to be the agent of the Chargor and as such be deemed
10 be in the same position as a receiver appointed by a monoagee under the Law of Property
Act 1925,

Powers of Recerver

In addition to the powers conferred on the Lender by this Debenture, each Receiver shall have in
relation to the property in tespect of which such Receiver was appointed (a) all the powers
conferred by the Law of Property Act 1925 on a receiver appointed under that Aci and
(b) {whether or not such Receiver is an administrative receiver) all the powers conforred on an
administrative receiver set out in Schedule 1 to the Insolvency Act 1986.

Removal and Remuneration of Receivers

The Lender may, whenever it may deem it expedient, by written instrument {a) terminate the
appointment of any Receiver appointed by it and (b) appoint a new Receiver in the place of
any Receiver whose appointment has been terminated and may from time to time fix the
remuneration of any Receiver appointed by it without the limitations imposed by Section 105
of the Law of Property Act 1923, The Chargor shall be solely respoasible for the payment of
the remuneration of any Receiver appointed pursuant to this Debenture.

Lender’s Rishts

To the fullest extent permitted by law, all or any of the powers, anthoritics and discretions of
a Receiver in respect of the Charged Property may, if a Receiver has been or counld have been
appointed, be exercised by the Lender in relation to the whole or any part of the Charged
Property whether or not 2 Receiver is or has been appointed.

APPLICATION OF PROCEEDS

Any moncys held or received by a Secured Creditor under or pursuant to this Debenture shall
be applied by such Secured Creditor, at such times as such Secured Creditor considers
expedient, as follows:

{2) first, in or towards payment of all costs, charges, expenses and remuneration incurred by
or payable to any Receiver;

() secondly, in or towards payment of all other Secured Obligations; and

EMEA 125314275
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121

12.2

13

13.1

13.2

13.3

() thirdly, after the end of the Security Period, in payment of the surplus (if any) to the
Chargor or such other person as may be entitled thereto.

POWER OF ATTORNEY
Appointment

By way of security for the performance of its obligations under this Debenture, the Chargor
irrevocably appoints each of the Lender and any Receiver (and their respective delegates and
sub-delegales) to be its attorney acting severally (or jointly with any other such attormey or
attorneys) and on its behalf and in its name or otherwise to do any and every thing which the
Chargor is obliged to do under the terms of this Debenture or which such aftorney considers
necessary or desirable in order to enable the Lender, any Receiver or such attorney to exercise
the rights conferred on it by or pursuant to this Debenture or by law.

Ratification

The Chargor ratifics and confims and agrees to ratify and confirm whatever any attorney
appointed under this Debenture shatl do in s capacity as such.

PRESERVATION OF SECURITY
Continuing Security

This Debenture shall consfitute and he continuing security which shall not be released or
discharged by any intermediate payment or setilemenit of all or any of the Secured Obligations,
shall continue in full force and effect until the end of the Security Period and is in addition to and
independent of, and shall not prejudice or merge with, any other security (or any right of set~off)
which the Lender or any other Secured Creditor may have at anv time for the Secured (Obligations
or any of them.

Immediate Recourse

Neither the Lender nor any other Secured Creditor shall be obliged before exercising any of the
rights conferred on it by this Debenture or by Jaw to seek 1o recover amounts duc from the
Chargor or to exeicise or enforce any other rights or Security it may have or hold in mespect of the
Secured Obligations or any of then.

Waiver of Defences

Neither the obligations of the Chargor under, nor the Security created by this Debenture and
the rights, powers and remedies conferred on the Lender by this Debenture or by law shall be
discharged, impaired or otherwise affected by rsason of:

(a) the winding-up, dissolution, administration or reorganisation of the Chargor or any other
person or any change in the status, fanction, control or ownership of the Borrower or anv
other person;

(b) any of the Secured Obligations or any other Security which the Lender or any other
Secured Creditor may have in respect of the Secured Obligations or any of them being or
becoming illegal, invalid, wnenforcedble or ineffective in any respect;

{c} any time or other indulgence being granted to or agreed with the Chargor or any other
person with regard to the Seccured Obligations of any of them or with regard to any other
Security which the Lender or any other Secured Creditor may have in respect of the
Secured Obligations or any of then;
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14

14.1

14.2

14.3

() any change in the terms or amonnt of, or any waiver or release of, the Secured Obligations
or any of them or any other Security which the Lender or any other Secured Creditor may
have in respect of the Secured Obligations or any of thern;

(&) any total or partial failure to take or perfect any Security which is offered or proposed to
be taken in respect of the Secured Obligations or any of them;

{n any total or partial failure o realise the value of) or any release, discharge, exchange or
substitution of, any other Security, gnarantee or indemnity which the Lender or any other
Secured Credhior may have in respect of the Secured Obligations or any of them: or

()] any other act, event or omission which might operate to discharge, Impair or otherwise
affect the obligations of the Chargor under this Debenture, the Security created by this
Debenture or any of the rights, powers and remedies conferred on the Lender by this
Debenture or by law.

Appropriations

Neither the Lender nor any other Secured Creditor shall be obliged to apply any sumis held or
received by it in respect of the Secured Obligations in or towards payment of the Secured
Obligations and any such sum shall be held by or paid to the Lender for application pursuant to the
terms of this Debenture.

MISCELLANEOUS
New Acco_um‘s

(a) If any subsequent charge or other interest affects any Security Asset, any Secured Party
may open anew account with any Chasgor.

{t) If a Secured Party does not open a new account, it will nevertheless be treated as if' it had
done so at the time when it received or was deemed to have reccived notice of that charge
or cther interest.

(c) As from that time all payments made to that Secured Pasty will be credited or be treated
as having been credited to the new account and will not operate to reduce any Secured
Obligations.

Time Deposits

Without prejudice to any right of set off any Secured Party may have under any secured Finance
Document or otherwise, if any time deposit matures on any account a Chargor has with any
Secured Party within the Security Period:

(&) after the occurrence of a Declared Default which is continuing; and

(b) when none of the Secured Obligations is due and payable,

that time deposit will automatically be rencwed for any further maturity which that Secured Party

m its absolute discretion considers appropriate unless that Secured Party otherwise agrees in
writing,

Security Assets

The fact that no or incomplete details of any Security Asset are inserted in Schedule 1 (Security
Assefs) to this Debenture does not affect the validity or enforceability of the Security created by
this Deberture.

9
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14.4

15

151

15.2

16

Determination

Any certificate or determination by any Secured Party or any Receiver under any Document is, in
the absence of manifest error, conclusive evidence of the matters to which it relates.

RELEASE

The Parties hereby agree, that upon the occurrence of a Release Event, the Chargor shall be
irrevocably and unconditionally released and discharged from all obligations and all claims or
demands (in each case whether present or future, actual or contingent and whether by suarantee,
indemnrty or otherwise) under or pursuant to this Debenture.

The Lender hereby undertakes to, at the request and cost of the Chargor, promptly, do or execute
all things which are necessary to give effect to the releases set out in paragraph (a) above,
iicluding without limitation, entering into such instrumnents as are necessary to effect and/or
perfect the releases.

COUNTERPARTS

This Debenture may be executed in any number of counterparis and all of those counterparts taken together
shall be deemed to constitute onc and the same instrument.

17

GOVERNING LAW

This Debenture and any non-contractual obligations arising out of or in connection with it are sovemed by
English law.

18

181

ENFORCEMENT
Jurisdiction of English Courts

(a) The courts of England have exclusive jurisdiction to settle any Dispute atising out of or in
connection with this Debenture (inchuding a dispute regarding the existence, validity or
ternmination of this Debenture or any non-contractual obligations arising out of or in
commection with this Debenture) (whether arising in contract, tort or otherwise).

(b} The Parties agree that the courts of Ingland are the most appropriate and convenient
courts to settle Dispuies and accordingly no Party will argue to the contrary.

This Debenture has been executed and delivered as a deed on the date stated at the beginning of this

Debenture.

10
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SCHEDULE 1

SECURITY ASSETS
Relevant Contracts
Chargor Deseription
INRG Solar (Conesby) Limited Lease of the land at Conesby Farm, Nomanby

Road, Sctmthorpe DN15 8QZ between (1) Norinco
Limited, as landlord, and (2) the Chargor, as tenant,
dated 10 March 2020

INRG Solar (Conesby) Limited Grid connection offer from Northem Powergrid
Z | (Yorkshire) ple dated 16 August 2017 ref
ENQ3264285

11
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SCHEDULE 2
FORMS OF LETTER FOR RELEVANT CONTRACTS

Part 1
Notice to Comnterparty
To: [ Counterparty) |
Copy: [Lender]
[Date]

BPear Sirs

Ddebenture dated [o] between [] and others
and [#] (the “Debenture™)

This letter constitutes notice to you that under the Debenture, we (the “Chargor™) have assioned in favour
of [@] (the “Lender™) as first priorily assignee all of our rights, title and interest in Tespect of [insert details
of Relevant Contract(s)] (the “Relevant Contract[s]”™). ‘

‘We confinm that:

() we will remain liable under [the]/[each] Relevant Contract to perform all the obligations
assumed by it under [the]/{that] Relevant Contract; and

(h) the Lender will not be under any obligation or liability to you under or in respect of
[the]/Tany] Relevant Contract.

The relevant Chargor will also remain entitled to exercise all of its rights under [thel/feach] Relevant
Contract and you should continne to give notice under [the]/[each] Relevant Contract to the relevant
Chargor, mless and until you receive notice from the Lender to the contrary stating that the security has
become enforceable. In this event, all of its rights will be exercisable by, and notices must be given to, the
Lender oras it directs.

The instructions in this letter may not be evoked or amended without the prior written consent of the
Lender.

Please send to the Lender at [e] with a copy to owrselves the attached acknowledgemerit confirming your
agreement to the above and giving the further undertakings set ont in the acknowledgement.

We acknowledge that you may comply with the instructions i this letter without any further permission
from us or any other Chargor and without any enquiry by you as to the Justification for or validity of any
Tequest, notice or instruction.

This letter and anv non-contractual obligations arising out of or in connection with it are gsoverned by
English law.

Yours faithfully
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{Authorised signatory)
Forthe [Chargor)]
Chargor

EMEA 125816275



Part2

Acknowledgement of Counterparty

To: [Lender}
Copyv:  [the Chargor]
[Date]

Dear Sirg

Debenture dated [o] between [o] and others
and [e} (the “Debenture™)

We confirm receipt from [e] (the “Chargor”) of a notice dated [] of an assignment on the terms of the
Debenture of all of the Chargor’s rights in respect of [insert details of the Relevamt Contruct(s)] (the
“Relevant Contract[s]™).

We confirm that we:

(a) accept the instructions contained in the notice and agree to comply with the notice; and

(b) have not received notice of the interest of any third party in [any of] the Relevant
Contract]s].

Thig letter and any non-contractual obligations arising out of or in connection with it are govermned by
Fnglish law.

Yours faithfully

{Authorised signatory)

[Counterparty]
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SIGNATORIES

CHARGOR
Executed as a deed by

Jeceony  (rpes

(PRINT NAME OF DIRECTGR)
for INRG Solar {(Conesby) Limited

in the presence of:

CN2ShnG, HoGOTH

(FPRINT NAME OF WITNESS)

Address: Trgrrey Wewr voose
Tho&'\{iq ML Lane
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Signature Page to Debenture
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THE LENDER

Excrcuted as a deed by

CS\.QM(TH{M@R

(PRINT NAME OF SIGNATORY)}

Hitachi Capital {UK) PLC acting by a director, in

the presence of:

in the presence of:

KABITA

SHMER L

(STGNA

(PRINT NAME OF WITNESS)

Address;

Cceupation:
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