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E.M.S ELECTRO MEDICAL SYSTEMS UK LIMITED

REGISTERED NUMBER: 11599365

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMEER 2021

Fixed assets

Tangible assets

Current assets

Stocks
Debtors: amounts falling due within one year

Cash al bank and in hand

Creditors; amounts falling due within one year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more than one year

Net liabilities
Capital and reserves

Called up share capital

Profit and loss account

Total equity

Note

331,770
316,472
182,740

830,082
(2,208,561)

2021

8,197

8,197

(1,377,579)

(1,369,382)

{1,369,382)

1
(1,369,383)

(1,369,382)

150,785
145,118
127,651

423 554
(797,753)

Restated 2020
£

2,861

2,861

(374,199)

(371,338)
(852,841)

(1,224,179)
1

(1.224,180)

(1,224,179)




E.M.S ELECTRO MEDICAL SYSTEMS UK LIMITED
REGISTERED NUMBER: 11599365

STATEMENT OF FINANCIAL POSITION {CONTINUED)
AS AT 31 DECEMBER 2021

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accerdance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have heen delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The company has opted not to file the statement of comprehensive income in accordance with provisions applicable to companies
subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

D A Hampton
Director

Date: 4 April 2023

The notes on pages 3 to 11 form part of these financial statements.
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E.M.S ELECTRO MEDICAL SYSTEMS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.

General information

E.M.S Electro Medical Systems UK Limited is a private company limited by shares incorporated in the England & Wales. The
registered number of the company is 11599365. The address of its registered office is Suite 2, Phoenix Park, Eaton Socon, St.
Neots, England, PE19 8EP.

The principal activity of the company is the supply of dental equipment.

Accounting policies

241

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The financial statements have been presented in Pound Sterling as this is the currency of the primary economic
environment in which the company operates and is rounded te the nearest pound.

The following principal accounting policies have been applied:

2.2 Going concern

The financial statements are prepared on a going concern basis. The company remains assured of the financial support
by the parent company. The directors have received confirmation that the parent company will continue to support the
company and provide it with adequate funds when necessary to enable it to meet its debts as they fall due in the
foreseeable future. On this basis, the directors consider it appropriate to prepare the financial statements on a going
concern basis.

2.3 Foreign currency translation

Functional and presentation currency
The company’s functional and presentation currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

Al each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured
at historical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at period-end
exchange rates of monetary assets and liabilities dencminated in foreign currencies are recognised in profit or loss.

All other foreign exchange gains and losses are presented in the Statement of comprehensive income within
‘administrative expenses’.




E.M.S ELECTRO MEDICAL SYSTEMS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2, Accounting policies (continued)

2.4 Turnover

Turnover represents sales to external customers at amounts invoiced less value added tax and trade discaunts. Turnover
is recognised on dispatch of goods to customers.

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the company and the
turover can be reliably measured. Turnover is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
turnover is recognised:

Sale of goods

Turnover from the sale of goods is recagnised when all of the following conditions are satisfied:
the company has transferred the significant risks and rewards of ownership to the buyer;

the company retains neither continuing managerial involvement to the degree usually associated with ownership
nor effective control over the goods sold;

the amount of turnover can be measured reliably;
it is probable that the company will receive the consideration due under the transaction; and

the costs incurred or to be incurred in respect of the transaction can be measured reliably.
2.5 Commissions

Commissicns are presented in other operating income within the Statement of comprehensive income. This relates to
commissions receivable when acting as an agent for other companies within the group.

2.6 Pensions
Defined contribution pension plan
The company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the company pays fixed contributions into a separate entity. Once the contributions have been paid the company
has no further payment obligations.
The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in other

creditors as a liability in the Statement of financial position. The assets of the plan are held separately from the company
in independently administered funds.




E.M.S ELECTRO MEDICAL SYSTEMS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2, Accounting policies (continued)

2.7 Taxation

Tax is recognised in prefit or loss except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recagnised directly in equity is also recegnised in other comprehensive income or
directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the reporting date in the countries where the company operates and generates income.

Deferred tax halances are recognised in respect of all timing differences that have originated but not reversed by the
Statement of financial position date, except that;

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liahilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the reporting date.

2.8 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to
the location and condition necessary for it to be capable of operating in the manner intended by management.
At each reporting date the company assesses whether there is any indication of impairment. If such indication exists, the
recoverable amount of the asset is determined which is the higher of its fair value less costs to sell and its value in use.

An impairment loss is recognised where the carrying amount exceeds the recoverable amount.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
using the straight-line method.

Depreciation is provided on the following basis:

Plant and machinery -
3 years

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss.




E.M.S ELECTRO MEDICAL SYSTEMS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2, Accounting policies (continued)

2.9 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete
and sell. Cost is based on the cost of purchase on a weighted average basis.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to its
selling price less costs to complete and sell. The impairment loss is recognised immediately in profit or loss.

2.10 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment,

211 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

212 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities are measured initially at fair value, net
of transaction costs, and are measured subsequently at amortised cost using the effective interest method.

-6 -



E.M.S ELECTRO MEDICAL SYSTEMS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

3.

Accounting policies (continued)

2.13 Financial instruments

The company only enters into basic financial instruments transactions that result in the recognition of financial assets and
liabilities like trade and other accounts receivable and payable.

Financial assets

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting pericd for
objective evidence of impairment. If objective evidence of impairment is identified, an impairment loss is recognised in
profit or loss.

For financial assets measured at amortised cost, the impairment loss is measured as the difference between an asset's
carrying amount and the present value of estimated cash flows discounted at the asset's original effective interest rate.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between an
asset's carrying amount and its recaverable amount, which is an estimate of the amount that the company would receive
for the asset if it were to be sold at the reporting date.

Financial liabilities

Basic financial liabilities, including trade and other payables are initially recognised at transaction price, unless the
arrangement constitute a financing transaction, where the debt instrument is measured at the present value of the future
receipts discontinued at a rate of interest.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Accounts payables are classified as current liabilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade payables are recognised initially at transactions price and subsequently
measured at amortised costs.

Financial assets and liabilities are offset and the net amount reported in the Statement of financial position when there is
an enforceable right to set off the recognised amounts and there

Employees

The average monthly number of employees, including the directors, during the year was 10 (2020: 10).

-7



E.M.S ELECTRO MEDICAL SYSTEMS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

4. Tangible fixed assets
Plant and
machinery
£
Cost
At 1 January 2021 2,945
Additions 8,122
At 31 December 2021 11,067
Depreciation
At 1 January 2021 84
Charge for the year 2,786
At 31 December 2021 2,870
Net book value
At 31 December 2021 8,197
At 31 December 2020 2,861
5. Stocks
2021 2020
£ £
Dental equipment parts and repair items 331,770 150,785




E.M.S ELECTRO MEDICAL SYSTEMS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

6. Debtors

Trade debtors
Amounts owed by group undertakings
Other debtors

Frepayments

Trade debtors are stated at net of a provision of £17,500 (2020: £17,500}.

Amounts owed by group undertaking are unsecured, interest free and payable on demand.

7. Creditors: Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Other taxation and social security
Other creditars

Accruals

Amaunts owed to group undertaking are unsecured, interest free and repayable on demand.

8. Creditors: Amounts falling due after more than one year

Amounts owed to group undertakings

2021 2020

£ £

308,493 101,308

- 39

- 41,463

7,879 2,308
316,472 145,118
2021 Restated 2020

£ £

39,109 35,157
2,064,088 666,330
50,861 -
24,863 2,548
29,640 93,718
2,208,561 797,753
2021 2020
£ £

- 852.841

Amounts owed to group undertaking are unsecured, interest free and repayable after more than one year.
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E.M.S ELECTRO MEDICAL SYSTEMS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

9. Share capital

2021 2020
£ £

Authorised, allotted, called up and fully paid
1(2020: 1} Ordinary share of £1 1 1

The shares have attached to them full voting, dividend and capital distribution rights.

10.  Prior year adjustment
During the year the directors have reviewed the allocation of various administrative expenses between the current and

comparative year. The impact of this adjustment is to increase administrative expenses by £69,760 with a corresponding
increase in accruals in the comparative year. This adjustment increases the net liability position of the company by £69,760.

11. Pension commitments

The company operates a defined contribution pension scheme. The assets of the scheme are held separately from those of the
company in an independently administered fund. There were no amounts payable o the fund at the year end (2020: £nil}.

12. Commitments under operating leases

At 31 December 2021 the company had future minimum lease payments due under non-cancellable aperating leases for each
of the following periods:

2021 2020

£ £

Not later than 1 year 51,268 -
Later than 1 year and not later than 5 years 112,142 -
163,410 -

13. Post balance sheet events

On 24 February 2022 Russian Forces entered Ukraine, resulting in Western Nation reactions including announcements of
sanctions against Russia and Russian interests worldwide and an econcmic ripple effect on the global economy. The directars
have carried out an assessment of the potential impact of Russian Forces entering Ukraine on the business, including the
impact of mitigation measures and uncertainties, and have concluded that this is a non-adjusting post balance sheet event with
the greatest impact on the business expected to be from the economic ripple effect on the global economy.
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E.M.S ELECTRO MEDICAL SYSTEMS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

14.  Controlling party

The immediate parent company is Manisa Holding SA, the address of its registered office is 34 Rue Saint - Maurice, Delemont,
Switzerland.

The company's ultimate controlling party is Ferton Holding S.A, a company registered in Switzerland.

15.  Auditor's information

The auditor's report on the financial statements for the year ended 31 December 2021 was unqualified.

The audit report was signed on 4 April 2023 by Graham Speck (Senior statutory auditor) on behalf of Clarkson Hyde LLP.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



