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News Live Limited

Strategic Report
For the year ended 3 July 2022

The directors present their Strategi¢ Reéport and the {inancial statements of News Live Limited ("the company™)
for the year ended 3, July 2022,

Fair review of the business
The company's key financial and othict performance indicators during the period were as follows:

12 months to 6 months to

3 July 27 June

2022 2021

£'000 £ 000

EBITDA (1,191) (119)
(Loss)/profit before tax (1,191) 1,979

Principal activitics and business review
The pl_iincipg] activity of the company ‘s that of an events company within the News Corp Investments UK &
Ireland group ("News UK" group)..

No evenis were run in the year.

Future developments

The dircclors expect the: company Lo continue as an cvents company within the News UK group for the
forescecable future,

Principal risks and uncertaintics

The company’s volume of events and attendincé at those events are the key variables whose fluctuations can
have a material cffect on its opcrating results and cash flows. The ¢vents were impacted by the COVID-19
pandemic which caused cancéllation and postponement of events however this is cxpected to be less of an
impact going forward.

The company has o tride debtérs, with other companies within the News UK group collecting cvents revenue
on behall of the company. Bad debts associated with evenls are recharged to the company. This risk s
ininimiséd through the use of credii checks and having contractual agreements in place.

The majority of the company’s transactions are in sterling, aid exposure to fluctuations in foreign currency
exchange rates is therefore limited. Foreign currency is managed ceritrally by the News UK group, which takes
into account the foreign currency transactions of the company.

Approved by the Board on 16 November 2022 and signed on its behalf by:
Miclael &l

M. C. Gill
Dircctor
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News Live Limited

Directors' Report
For the year ended 3 July 2022

The directors present their report and the financial statements of the company for the period ended 3 July 2022.

Results and dividends
The loss for the year, after taxatioh, amounted to £1,191,000 (2021 - profit of £1,979,000).

The directors do not recommend a dividend (2021 - £Nil).

Directors ot the company
The directors who held office during the year were as follows:

C. C. S. Longcrolt (resigned 25 July 2022)

M. C. Gill

The following directot was appointed after the period end:

E. Humphreys (appointed 25 July 2022)

Except as noted above, all directors served throughout the year and are still directérs at the date of this report.

The Articles of Association donot tequire directors o retire ¢ither by rotation or in the year of appointment.

Directors' indemnity provision

News Corporation has indemnified all directors of the company against liability in respect of proceedings
brought by third parties, except that, in accordance with the Companies Act 2006, no indemnity is provided
against: any liability incurred by the director in defending civil proceedings brought by the company, or an
associated company, in which the final judgement is given against the director; and liability of the director to
pay a finc imposed by criminal proceedings; any liability incurred by the director in defending criminal
proceedings in which the director is convicted; any liability of'the director-fo pay a penalty sum to a regulatory
authority in respect of non compliance with any requirement of a rcgulatory nature, howsoever arising; or any
liability of the director in connection with an application for relief in which the court refuses to grant him relief.
Such qualifying third party indemnity provision was 1a force during the year and is in force as at the date of
approving the Directors' Report.

Going concern

The company is in a net current liability position as at 3 July 2022 and is utilising the collective overdraft
facility which allows individual companics in the News UK group to overdraw subject to an agreed limit of £20
million, not being exceeded in aggregaic. The overdraft facility is also guaranteed by Néws Corporation.

The ultimaic parent undertaking, News Corporation (the “Parznt Company™) has agreed to, provide continuing
financial support to enhable the company to mect its obligations as and when they fall due for a period until 31
December 2023.

The Parent Company will continue to review its liquidity needs in light of the business and financial impacts the
company may face in light of economic factors such asthe continued economic recovery from thé Covid-19

pandemic, inflation and any mitigating actions that may be required,

Based on this information and on enquiries, the directors believe that they have a reasonablé expectation that the
company has adequate resources to adopt the goiig concern basis in preparing the financial statements.

Page 2
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News Live Limited

Directors' Report (continued)
For the year ended 3 July 2022

Directors' responsibilities statement
The directors acknowledge their responsibilities for preparing the Strategic Report, the Director’s Report and the
financial statements in accordance with applicable law and regulations.

Company law requires the diféctors to prepare financial statements for each financial year. Under that law the
dircctors have elected to prepare the financial stalements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), ircluding
Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of
Ircland'. Under Company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and of the profit or loss of the company
for that period. In preparing these financial statements, the dirsctors are required to:

+ select suitable accounting policies in accordance with Scction 10 of FRS 102 and apply them consistently;
+ make judgements and accounting estimales that arc reasonable and prudent;

- present information, including accounting policies, in 2 manner that provides relevant, reliable, comparable
and uiderstandable information;

+ provide additional disclosures when compliance with the specific requirements in FRS 102 is insufficient to
enable users 10 understand the imipact of pdrticular transactions, other cvents and conditions on the company
financial position and fnancial performance;

+ statc whether applicable UK Accounting Standards, including FRS 102, have been followed, subject to any
material departures disclosed and explained in the financial statements; and

« prepare the financial statcments o1 the going concern basis unless it is inappropriatc to presume that the
company will continue in business.

The directors are responsiblé for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with rcasonable accuracy at any time the financial position of the company
and enable them to cnsure that the company financial statcments comply with the Companies Act 2006. They
arc also responsible for safeguarding the assets of the company and hence for taking reasonablg steps for the
prevention and detection of fraud and other irregularities.

Under applicable law and regulations, the directors are also responsible for preparing a Strategic Report and
Dircctors” Report that comply with that law and thgse regulations, The directors ar¢ responsible for the
indintenance and integrity of the corporate and financial information included on the company’s website.

‘Disclosure of information to the auditor

Each dircctor has taken steps that they ought to have taken as a director in order to make themselves aware of
any relevant audit information and to establish that the company's auditor is aware of that information. The
dircctors confirm that there is no relevant information that they know of and of which they know the auditor is
unaware.

Auditor

The dircctors have passed a resolution to dispensc. with the requirement to reappoint auditors annually. Emnst &
Young LLP arc deemed to be reappointed as auditor in the absence of a notice that thc appointment is to be
terminatéd.
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News Live Limited .

Directors' Report (,contin,ued)
For the year ended 3 July 2022

Approved by the Board o 16 November 2022 and signed on its behalf by:

44
Michacl &l
M. C. Gill
Director
chistcred office:
i London Bridge Street

London
SE1 9GF
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Independent Auditor's Report to the Members of News Live Limited

Opinion

We have audited the financial statements of News Live Limited for the period ended 3 July 2022 which
comprise the Profit and Loss Account, the Statément of Comprehensive Income, the Balance Sheet, the
Statement of Changes in Equity, and related niotes 1 to 12 including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicablé law and
United Kingdom Accounting Standards, including FRS 102 "The Financial Reporting Standard applicable in the
UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
+ give a true and fair view of the company's affairs as at 3 July 2022 and of its loss for the period then ended,;

«  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

» have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilitics under {hosc standards arc furthet described in the Auditor’s responsibilitics
for the audit of the financial statements section of our report. We are independent of the company in accordance
with the cthical requirements that are relevant to our audit of the finaricial statements in the UK, including the
FRC’s Ethical Standard, and we have fulfilled our other cthical responsibilities in accordance with these
requirements.

We believe that thé audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the dircctors’ use of the going concern basis of
accounting in the preparation of the financial statcments is appropriate.

Bascd on the wotrk we have performed, we have not identified any material uncertaintics relating to events or
conditions that, individually or collectively, may cast significant doubt on thc company”s ability to continuc as a
going concern for a period to 31 December 2023.

Our responsibilities and the responsibilities of the directors with respect to going concem are described in the
relevant scctions of this report, However, because not all future events or conditions can be predicted, this
statement 1s not a guarantee as to the company’s ability to continue as a going concern.

Other information
The other information comprises the inforination included in the annual report, other than the financial

statements and our auditor’s report thereon. The directors are responsible for the other information contained
within the annual report. '

Our opinion on the {inancial statements does not cover the other information and, except to the extent otherwise
explicitly stated in this report, we do not cxpress any form of assurance conclusion thercon.

Our responsibility is to rcad the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit or
otherwise appears to be .naterially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of the other information, we are required to report that fact.

We have nothing to report in this regard.

Page 5
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Independent Auditor's Report to the Members of News Live Limited (continued)

Opivions ori other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

+ the information given in the Strategic Repoit and Directors' Report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

+ the Stratecgic Report and Directors' Report have been prepared in accordance with applicable legal
requiréments.

Matters on which we are required o report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audil, we have not identified material misstatements in the Strategic Report or the Directors' Report.

We have nothing to report in respect of the following mattérs in ielation to which thc Companies Act 2006
requires us to report to you if, in our opinion:

+ adequate dccounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

» the financial statements are not in agreement with the accounting records and returns; or
+ certain disclosures of directors’ remuneration specified by law arc not made; or

» we have not received all the information and explanations we require for our audit

Responsibilities of directors

As eéxplained more fully in the Directors' responsibilities statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to cnable the preparation of financial
statements hat are frec from material misstatement, whether due to (raud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the dircctors cither intend to liquidate the company or to cease operations, or
have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material niisstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantec that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement ‘when it exists. Misstatcments can arise
from fraud or crror and arc considered material if, individually or in the aggregate, they could reasonably be
cxpected to influence the cconomic decisions of users taken on the basis of these financial statements.

Explanation as to what extent the audit was considered capable of detecting irregularities, including

fraud

Irregularitics, including fraud, are instaices of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect irregularitics, including fraud. The risk ol not detecting
a material misstatement duc (o fraud is higher than the risk of not detecting one resulting from error, as fraud
may involve delibérate concealment by, for cxample, forgery or intentional misrepresentations, or through
collusion. The extent to which our procedures are capable of detecting irregularities, including fraud is detailed
below. However, the primary responsibility for the prevention and detcétion of fraud rests with both thosc
charged with governance of the entity and management.

Page 6
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Independent Auditor's Report to the Members of News Live Limited (continued)

Explanation as to what extent the audit was considered capable of detecting irregularities, including
fraud (continued)
Our approach was as follows:

+  We obtained an understanding of the legal and regulatory frameworks that are applicable to the company and
determined that the most significant are thosc that relatc to the reporting framework (FRS 102 “The
Financial Repoiting Standard applicable in the UK and Republic of Ireland” and the Companies Act 2006)
and the relevani direct and indirect tax compliance regulations in the United Kingdom.

+  We understood how the company is complying with those frameworks by making enquiries of management
and those responsible for legal matters and compliance. We corroborated these enquiries through our réview
of policies and board meciing minutes. We reviewed management's entity level controls to understand the
company culture of honest and ethical behaviour, including the emphasis on fraud prevention.

*  We assessed the susceptibility of the company’s financial statements to material misstatement, including
how fraud might occur through inquiry of management and thosc charged with governance as to éstablished
policies and procedures that exist. We considered the procedures and controls that the company has
established to address risks identified, or that otherwise prevent, deter and detect fraud and gained an
understanding as to how those procedures and controls are implemented and monitored.

«  Based on this understanding we designed our audit procedures to identify non-compliance with such laws
and regulations and to respond to the assessed risks. We determined there to be a risk of nianageriient
override and a fraud risk over manual adjustments to revenue. To address the fraud risk on revenue; we used
data analytics to identify the population of manual journal entrics impacting revenue and sclected a sample
of specific transactions.- We understood the transactions identified for testing and agrecd them to source
documentation. To address the risk of management overridé of controls we us¢d data analytics to sample
from the entire population of journal cntrics, identifying transactions which did not meet our expectations
based on specific criteria, to investigate, gain an understanding and agree to source documentation. Our
ptocedures also included verifying that mdterial transactions are récorded in compliance with FRS 102 and
where appropriate Companies Act 2006. Compliance with other operational laws and regulations was
covered through inquiry with management and the Directors, reading of the board mieeting minutes and
correspondence with the relevant authoritics with no indication of non-compllance identificd. Furthermore,
we performed procedures 1o conclude on the compliance of disclosures made in the annual report and
accounts with all applicable requirements.

A further description of our responsibilitics for the audit of the financial statements is located on the Financial
Reporting Council’s website at https://www.fic.org.uk/auditorsresponsibilities. This description forms part of
our auditor’s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we imight state to the company’s members
‘those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent pcrmitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Ernst & \/Ow'\lg LLP

Lauren Houghton (Scnior statutory auditor)
For and on behalf of Emst & Young LLP, Statutory Auditor, Luton

bate: gl 2022

Page 7



DocuSigh Ervélope ID: COD7FB69-AB94-44AB-B193-6C54288AFEOC

News Live Limited

Profit and L.oss Account
For the year ended 3 July 2022

Note
Cost of sales
Administrative cxpenses
Other operating income

QOpertating loss
Titerest payable and similar expenses 3

Intercompany loan waivered in ycar/pcriod
{(Loss)/profit before tax

Tax on loss 7

(Loss)/profit for the financial year/period

Statement of Comprehensive Income
For the year ended 3 July 2022

Financial (loss)/profit for the financial year/period

Total comprchensive income Tor the financial year/period

Page §

12 months to 6 months to
3 July 27 June

2022 2021

£ 000 £ 000
(1,288) n

(71) (118)

168 -

(1,191) (119)
- (17

. 2,115

- 2,098

(1,191) 1,979
(1,191) 1,979

12 months to 6 months to
3July 27 June

2022 2021

£000 £000
(1,191) 1,979
(1,191) 1,979
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(44

News Live Limited
Registered number: 11595194

Balance Sheet as at 3 July 2022

Current assets
Debtors,
Cash af bank and in hand

Creditors: Amounts falling duc within one year
Net liabilities

Capital and reserves
Called up share capital
Profit-aiid loss account

Total sharcholders deficit

Note

10

11

2022 2021

£ 000 £ 000
1,049 124

- 54

1,049 178
(2,974) (912)
_ (,1;925) (734)
(1 ,925,) (134
(1,925) (734)
(1,925) (734)

Approved and authorised by the Board on 16 November 2022 znd signed on its behal( by:

Midual £

M. C. Gill

_ Director

Thenotes on pages 11 io 17 form part of these Tinaicial staternents.
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News Live Limited

Statement of Chariges in Equity
For the year ended 3 July 2022

At 28 June 2021
Loss for the financial year
Total compichensive inconie for the year

At 3 July 2022

Staterient of Changes in Equity
For the period ended 27 June 2021

At 1 January 2021
Profit for the financial period

Total comprehensive income for the period

At 27 June 2021

Profit and loss

Share capital account Total
£ 000 £000 £000

) - _(134) (734)
- (1,191) {1,191)

- (1,191) (1,191)

- (1,925) {1,925)

Profit and loss

Share capital account Total
£000 £000 £000
- (2,713) (2,713)

- 1,979 1,979

- - 1,979 1,979
- (734) (734)

The notes on pages 11 to 17 form part of these financial siatemenis.
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News Live Limited

Notes to the Financial Staternérits
For the year ended 3 July 2022

1 General information

The company is a private company limited by shares incorporated in England and Wales under the Companies
Act,

The address of its registered office is:

1 London Bridge Street

London

SEl YGF

‘These financial statements were authorised for issue by the Board on 16 November 2022.

The nature of the company’s operations and its principal activities are set out in the Strateégic Report on page 1.

2 Accounting policies

Summary of significant accounting pelicies and key accounting estimatcs
The principal accounting policies applied in the preparation of these financial stateinents are set out below.
Thesce policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These financial statements were prepared in accordance with Financial Reporting Standard 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland’ and the Companies Act 2006.

Basis of preparation
The financial statements have been prepared on a going cohcern basis, under the historical cost ¢onverition,
modified to include certain items at fair value.

The preparation of financial statements requires the use of ceitain critical accounting éestimates. It also requires
fnanagement to exercise its _]udgc.mem in the process of applying the company accounting policies. The arcas
involving a higher degree of judgement or complcxny or aréas where assumptions and cstimates arc significant
o the financial statemerits arc disclosed in noic below.

Starting with the current period the financial stitements ‘will be made up to the Sunday closest to the 30 June
each year. Consequenily, the financial statements for the cuirent year cover 53 weeks ended 3 July 2022 (prior
period 26 weeks crided 27 June 2021). The financial statements are presented in pounds sterling which is the
functional currency of the company, and rounded to the ncares( £°000.

Summary of disclosure exemptioiis
FRS 102 paragraph 1.12 allows a qualifyinig entity certain disclosure exemptions, subject to certain conditions
which have been complied with, including ‘nofification of and no objection to the use of exemptions by the

company’s shareholders. The equxvalem disclosures are included in the consolidated financial statements ‘of
Néws Corporation, the ultimate parent undertaking.

The company has taken advantage of the folllowjng exemptions:

(a) From preparing a statement of cash flows and rclated notes as required by Section 7 Statcmcnt of Cash
Flows and Section 3 Finantial Statement Presentation paragraph 3.17(d);

Pageé 11
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News Live Limited

Notes to the Financial Statements
For the year ended 3 July 2022 (continued)

2 Accounting policies (continued)

Summary of disclosure exemptions (continued)
(b)  From the financial instruments disclosures as required by FRS 102 paragraphs 11.42 to 11.48A and
paragraphs 12.26 to 12.27, 12.29 (a) & (b) and 12.29A, including:

» categories of financial iristruments;
+ items of income, expenses, gains or losscs relating to financial instruments; and
= exposure to and management of financial risks.

(¢)  From disclosing the company key management personnel compensation, as tequired by FRS 102
paragraph 33.7.

Going concern

The company is in a net current liability position as at 3 July 2022 and is utilising the collective overdraft
facility which allows individual companies in thc News UK group to overdraw subject to an agreed limit of £20
million, noi being exceeded in aggregate. The overdraft facilitv is also guarantced by News Corporation.

The ultimate parent undertaking, News Corporation (the “Parent Company™) has agreed to provide continuing
financial support to cnable the company to meet its obligations as and when they fall due for a period until 31
December 2023.

The Parent Company will continue to review its liquidity needs in light of the business and finaicial impacts the
company may face in light of economic factors such as the confinued economic recovery from the Covid-19
pandemic, inflation and any mitigating actions that may be required.

Based on this information and on enquirics, the directors believe that they have a reasonable éxpectation that the
company has adcquate resources to adopt the going concern basis in preparing the financial statcments.

Revenuce recognition

Turnover comprises the fair value of the considcration received or receivable for the sale of goods and provision
of services in the ordinary course of the company's activities. Turnover is shown net of sales/valuc added tax,
returns, rebates and discounts. The company recognises revenue when:

- The amount of revenue can be reliably measured;
- It is probable that future economic benefits will flow to the entity; and
- Specific criteria have been met for each of the company's activities.

Tax

Taxation expensc for the reporting period comprisés current tax recognised in the reporting period. Tax is
recogniscd in the profit and loss account, except to the exient that it relates to items, recognised in other
comprehensive income or directly in equity. In this case tax is also rccogniscd in other comprchensive income
or directly in equity respectively.

Curren! tax, including UK corporation tax and forcign tax, is the amount payable in respect of the taxable profit
for the year or prior years. Tax is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the balance sheet date,

Page 12
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Neéws Livé Limited

Notes to the Financial Statements
For the year ended 3 July 2022 (continued)

2 Accounting policies (continued)

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and czli deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and aré subject to an 11151gmﬁcant risk of
change in value.

Debtors

Short term debtors are incasured at transaction price, less any impairment. ‘Loans reccivable are 'measured
initially at fair value, nect of transaction costs, and are measured subsequently at amortised cost using the
cffective interest method, less any impairment.

Creditors . .

Short term creditors arc meastired at the trafisaction price. Othet financial liabilitics, including baik loans, are
measured initially at fair value, net of transaction costs, and aré measured. subscquently at amortised cost. using
effectivé interest method.

Pensions
The employces of the company participate in a defined contribuition petision scheme; thé amount ¢harged to the
profit and loss account in respect of pension costs is the contributions payablc in the year. Differences between

contributions payable in the year and contributions actually paid are shown as either accruals or prepayments in
the balance sheet.

Related party transactions

As a wholly owned subsidiary undgitaking of News Corporation whose financial statemernits arc publicly
available, the company has takcn advantage of the exemption in FRS 102 Section 33 'Related Party Disclosures'
not to disclose transactions with other wholly owned members of the group headed by News Corporation.

Critical accounting judgements and key sources of estimation uricertainty

No critical judgements or key sources of ¢stimation uncertainty in applying the compiny’s accounting pohc:cs
havé been identified in the current or preceding year.

3 Interest payable and similar expenses

12 months to 6 months to

3 July 27 Junc

2022 2021

£ 000 £000

Interest expense on intercompany loan .- 17

4 Staff costs

The aggregate payroll ¢osts were as follows:

Page 13
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‘News Live Limited

Notes to the Financial Statements
For the year ended 3 July 2022 (continued)

4  Staff costs (continued)

12 months to 6 months to

3 July 27 an_e

2022 -202_1

. £000 £ 000

Wages and salaries 190 -
Social security costs 22 -
Other short-term employee benefits 87 59
Pension costs, defined contribution scheime 6 -
305 59

The average number of persons employed by the company (including directors) duifing thé period, analysed by
category was as follows;

12 mionths to 6 months to

3 July 27 June

2022 2021

No. No.

Sales, markcting and distribution 3 3

5 Directors' remuneration

All the Directors are remunerated by other group uridertakings. It is considered that the level of their qualifying
services to the company is negligible compared 10 their main roles. There aie no management charges from
these group undertakirigs for their scrvices. Consequently they determine that given the level of the services
required, that the proportion of their salary relating to théir setvices provided fo this company is insignificant,
Therefore a £nil apporiionment is made (2021: £nil).

6 Auditor's remuncration

12 months to 6 months to

3 July 27 June

2022 2021

£ 000 £ 000

Audit of the financial statcments 300 27

7 ‘Taxation
The tax on profit before tax for the period is lower _than the sfandard ralc ol corporation tax in the UK (2021 -
lower than the s(andard rat¢ of corpordtion tax iri the UK) of 19% (2021 - 19%).

The differences are réconciled below:

Page 14
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News Live Limited

Notes to the Financial Statements
For the year ended 3 July 2022 (continued)

7 Taxation (continucd)

(Loss)/profit before tax

Corporation tax at standard ratc
Income not taxable for tax purposes
Adjustments 1o tax losses

Deferred tax credit relating to changes in tax rates or laws.

Movement in deferred tax not recognised
Tax adjustments in respect of group relief

Total tax chz’n'_gc/(grcdit)

Factors that miay affect future tax charges

12 months to 6 months to
3 July 27 Jine
2022 2021
£000 £000
(1,191) 1,979
(226) 376

- (402)
- (515)

- _(l7l )

- 712

226 -

The UK Corporation Tax Rate has remained at 19% for scveral years. It was announced in the March 2021
Budget that the ‘main rat¢ would iiiciease to 25%, with effect from 1 April 2023, The rate increasc was
substantially enacted when ‘it recéived Royal Assent on 10 June 2021. The ratc will remain at 19% until 31

March 2023.
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News Live Limited

Notes to the Financial Statements
For the year ended 3 July 2022 (continiéd)

8 Dcbtors
2022 2021
£000 £000
Amounts owed by group undertakings 1,049 -
Other debtors - 5
Prepayments - 119
1,049 124

All amounts owed by group undertakings relate to trading balances with no fixed repayment (erms and no
intérest charged.

9 Cash and cash equivalents

2022 2021
£ 000 £ 000
Cash at bank - 54
10 Creditors

2022 2021
£000 £000

Due within onc year
Amounts owed to group undertakings 2,831 373
Social security and othertaxes 27 -
Accrued expenses 104 51
Deferred income ) 12 488
2974 9i2

All amounts owed to group undertakings relate to trading balances with no fixed repayment térms and ho
intérest charged.

News Corp UK & licland Limited operates a collective overdraft facility with its bankers, 'which allows
mdwxdml companies in the News UK group to overdraw subject to an agreed limit of £20 million, nof beirg
exceeded in aggregate. The overdraft facility is also guaranteed by News Corporation.
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News Live Limited

Notes to the Firnancial Statements
For the year ended 3 July 2022 (continued)

11 Share capital
-Allotted, called up and fully paid shares

2022 2021
No. £ 000 No. - £000

Ordinary Shares of £0.01 cach 300 - 300 R

12 Parent and ultimate parent undertaking

The company's immediat¢ parent company is News Corp UK & ‘Ireland Limited, a compaity inC()rquz_‘;tgd in
United Kingdom.

The ultimate parent company is News Corporation, a company incorporated in Delawarc i the Uriited Statés.

The simallest and largest group in which the tesults of the company are corisolidated is that headed by News
Corporation, whose principal place of business is at 1211 Avenue of the Americas, New York, NY 10036, The
consolidated financial statements are availdble to {he public and may be obtained from | London Bridge Strect,
London, SE1 9GF. '
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