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Registration of a Charge

Company Name: ZENITH CAPITAL LTD
Company Number: 11584208

Received for filing in Electronic Format on the: 14/05/2021 XA4GIFB4

Details of Charge

Date of creation:  11/05/2021

Charge code: 1158 4208 0008

Persons entitted: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description: 145 HAYWOOD ROAD, STOKE-ON-TRENT, ST6 7AR

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ANDREW MCCLINTOCK
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11584208

Charge code: 1158 4208 0008

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 11th May 2021 and created by ZENITH CAPITAL LTD was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
14th May 2021 .

Given at Companies House, Cardiff on 17th May 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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Legal Charge

% igan * ortant document. You should take fnde .u e i legal advi

i ; <t : & before slgning and gigs
only if you want to be legally bound. 1f you sign and the Lender fs not pald, you may lose the
assets charged, In the case of reglstered land, this dozument and sny priority agresment with
snother lender will be a public document,

THIS DERD Is dated 11 /0S| 707 \ud yiade by Zenith Caplal Led teompany number 11584208)
whose regisered office Is.at 27 Collingtree Court, SOLIRULL, B2 7HY (the Boryower) in favour of
Together Commercisl Finance Limited (Company number 2058813) whose reglisered sddresy s Lake
View, Lakeside, Cheadle SK8 36W (the Lender). '

e

Property: 145 Haywood Road, STOKE-ON-TRENT, 5T6 7AR
Registered with [freehold/leaschold] title
under Title Number{s)

BACKGROUND: -
1. The Borrower enters into this Deed on the Terme in connection with the Facility Agreements (53

defined in the Seliedule t thiz Deed).
2. Ji Is intended thae this document takes effect a3 8 deed norwithsianding the face that the Borrower
moy only execute thisdocument under hand,

Signatories

EXECUTED as a deed by Zenith Capital Lid seting by o director

Director signoiure Name

In the presence of:

o

Witness signature Name (In BLOCK CAPITALS)»

Address
OR

Nare |
UM SHAE

S g

Dlrecio Tary siganine Mame

fegal Chame Foemof charge flled o 3M Land Beplstey vader Brfrrenee MD14910

Scanned with CamScanner



Terms

B DEFIMUTHONS AND INTVAPRETATION

This Deed shull b fnterprated In vocordanoe with parographs § {Definitions), 2 {Construction) and 3 (Third paree eighis? of the Schedule 1o
this Deed.

Z. CREATHON OF SECURITY

The Buritpwer shidl pav or dischaye the Sevaved Lisbilies in the musser provided foy i the Paroce Doviimeats,
All the security ereated wider thiy Do is:

) reened in faveus of the Lender

() secwrity for the o of ol the Sevured Linbillies: and

(HE made wick foll sirle guarsmies is svrasdanes with the Lew of Prapeesy (Miseellinenus Provislenst Aot 104,

The Bovrowees charges

G} byway of logal mortgage all estates or interests in the Progperty

iy (1o the exent thay they are 1ot the sublec of o legal morgogs under pavapeads 15} above) by way of fised charge sl esrates or
inierety in vhe Property;

iy by way of equizable monssge, of cquiuble intoress in the Propeny ohivh now nr may i the farare boleng o the Barrower
sirchudiog for the sveldunes of doubt the vipghe w recelve o trsfer, or ie dites the wanster, of any shares of menrershis
rights which the Borrowes fudds in uny compamy o nsoclation coonerted with the Progerty); and

tv) By way of fixed charge the goodwill and any Inteleerup] properey relating to ony business carsied on by the Borroseer 2t the
Proprny,

& refereras o this Clisse 2 to 9 mongege of chaege of the Properey ioeludes:

€y alb bulldings, Mwewees, fitings ond fised plars snd machinery on the Properne an

fiF the benelie of soy covenuns fin 2itle gives wrenlered e be any predecessor i tigle of the Borrowsr in et of the Propeeny
or vy reenrvs st ar paveele I respenr of thiose povensis,

The Boyrower authorises fhe Lomder i

£k dare this Deads

L eorrect any wrongly eomploted name oy niddress; andior

Bl Ensest of corzedt the it pursber of e Properiy sgalnss #s dosoripoon, in esch case for she parpose of identifying the
Progseryy andse the registration of thi Deod o 8 regiiered chaee

3. RESTRICTIONS ON DEALINGS

The

3.3
3.4

33

LANE

4.3,

£4.

sypnwnr shal pot

ereate of permi 1 subsiy sy Security over any Security Asser;

£aE inte sny transaedon o sell bease, Hesuce, Uransiey or sedberwises dispose. or par with possession, of ol orpan ol sy Securhy
SR T

seenpl o surrender of any lase o ey OF CORFEr upner Ay person any right 1o cooupy the Froperty, sxceps with the nrior wrisen
comserd of g Lander,

The Borown represenis and wartons 1o the Leader thin Texoept s disvingen o the Lander In weiting bofore the date of this Desd):
ate breuch of sy e, regrdation or covenare iy eonlinuing whivk advenede atfocs te vabue, saleability oe use of the Proporty;
there 5 1o covepant. agreorornt, st pulatiao, reservation, comditen. interest, right, sassment, olaim or other mster whatsoeer
miversely affecring the Properry:

nuthing s oubseanding which windd be an overriding frterest, or an wiorgesters] interesr which oversides fir registration o
vegistorzd dizposithons, over the Properiyvy and

alt Faciities necessary for the enjovarent and ase of dr Propery are enfoved by ihe Fropeis.

The Borrower shall:

exercine its righes and comply with its ebligations wder ench lease comprised In, or covenanss in respect of. the Property in o proper
and theeedy ey and

st ke o aferve 10 b sfome ey et 35 5 resuly of which any lewte comprised in the Proparty may baotne Hable e Bafeurn o
arherwise btz rmilnared or any covenant in regment of the Propesty breached.

3
The Borpeeces shall ensues thur adl bulldings. plany, machinery, foures and Haings on the Property aie nininigned B good
submraniial ropadr and condizion snd, as spproprias, goesd working seder,
The Borpewer shall perform all of s ebligetons nader any Jaw o7 regalation affooring e Properoy and, witkin 14 doys nftor the
receipn bY it of divy apoticasion, eguiietmet, drder of nodios servid ur ghven by any public, loal or oier aumhoriny with respect
the Progeety Low any partof it
delver o cony o vhe Lender; and
inform e Lender of Uie steps takes o proposed 10 Be 1o ken 1o comigly with the selevar requbverent. order o notice,

The Barrmwer shall grant the Lendor ar it breosrs o reguist ol fucilivies within the power of the Borrower to enably e Lender o1
ivs tawvors (ot the mopense of the Borrower? im

ey o investivazions of e (0 the Propesry: amt

ke such enguivies inadation 1o any pant of The Property as n pradens mortgeger mvivhy oarre aur,

iogal Charge



g i the Borsower fails to poerbanm woy bdanfons undes the Fisumen Dosureenis witkel affuc the Propeite. it shall allow the Londer
ifﬂ" 3515’ f.‘??‘ HE &gf’!'ﬂﬁ' étﬂ{‘g SRRSO by
{y  eneer oy paut of the Progeny:
1} comply with or ebiewt oy notice served on the Botrower i ros et o the Propserres ard
(GHE gabe amy aevion vhe Lendar may sessonaldy consider necessare ar desienbly 1o prevene oF sy say broach oF any such

virlipation o) comply with of objest 1o any such netics

B The Borreswer shadl, bmmedin 7 hernard, pary the conds and expenses of Do Londer and iis sgeens naed eunt et Inoerred s
conimtion with any action taken by T wnder this Clause 4,

€. The Lendiey 15 not obliged to st ss mertgages I sossession a3 o el of 221 v aution tehen orader s Chigse 8.

& The Brogower shail eaniee at sfl tmes contrasts of insurenoe (Taseranees) orn maistsined in Bl furcee and offers whick:

3 st she Borrswer's fnteress s the Mopeny sad e phal, machinery, fatures md b o the gty fur el fall
rwepliarement vidie (hesrg the wow! vast of ooy rebuiiding, sefnsenting o ruplacing the relovant ssser I i i complewly
destyaved. wgether with b t2laved feay ang demotition cosias

(H1 peesvede coner for all noomathy insundide riake of sy o damre Ion sechia Plscreltn

iy maure sgainst publis labiliey sod sl sther vebs 55 5 peodent company ie the same bsinos o5 the Bormwer weok] e
Bhe

vl dmmure eny ather disks whivh dee Lender muy sesonabily requine,

b The Borrewes shall use ws roasonahie eadenyonrs to v that the Lender rorefyag o o F i poliey. rernificate o ronoer nete
raksdag 1o any nsuraaoe mainained by the Doogowsy ard te reseeipt fov the payment of sov presmiues Tor sy sseh Tasuoimoe aad
ey refared inbormation which the Lunder nu ressomably roguiry,

¢, The Borsower shath
{3 vemaplyowith the terme of Bs Insurances;

G mer dooor permit greahing o be deawe which reray sl vl o vassdalsie ooy soeh lnsusnees;

LMY comply with alf ressonable risk improvemen: papdremens of i SRS,

(i} pay vach pretisan geomethy aomd e any even Beltae e selevnil pesiod of Tsunmes bt

) doall other things nrcessary 1o beop such Insaesnees b froe,

do e Borrower 8 1o insure for keen lsured the Pragersy amd for rhe pon, machinery, Harures snd Sesings on the Propersy o
e setiatntion of e Leader, the Leader sy e sory of thons mwd the Bereower shall he Guble for the costs of st sy aror
Uinehuding wn achninistration foe srovering the Lender's ime spentin arvaging {13 The Brrrower bereby acknowledges His apy
insuranes effecied by i Lamder §s o e Lowders boneli anlvund may by candelind by the Londer ur oy teme withon givhiy
skikons s dhies Benrodr.

v Al smenines roreivmt o vore vl wader nay Insarenee shafl be appliod:

Y inveplicimg resworby oo relnsrating the Property o1 in any other nwamer which the Lendor LY el of

GFF fier an Bver of Dol Mas oecarred. i the Lisdos s dhirees, i or lovsards sarisBrtion v the Seesped Labiiines

s aind

4B The Berrswer shall permdr rhe Lender and any person pemsinared b 0 il reasorsshle vnms s enter any par of the Prope T e
whew the st of 11,

8. e Borrewer appbie to o soseriotin b the ftlowing terms Detog entered oo the Boegivter of Tide sefining W sy Propery
seggrsterodd ot PN Land Beyrwry: ~Ree digpuosiion of she regisared estare By the sropretor of e registered ostar & be
regiatered without s wiltlen consend siyned by the propriesor for the time heing of the charge duted Fo§ i fpvoar of
Fogeshey Connneretsd Flomece Lismited referied s b the o v teniwter {Sieebad S P17

3% Tothe extens this Secoriey fails 10 rake offoet asa lopnl rhargy, irshafl mie offet as an eppthle churge, nwhivh case
the Borrower:

B o o s autice i the folewing woms betng emtered un the Rugliler of Tk selatiny ez ey Property registored oo HM Land
Begesiey “No dispostiion of de sogisrored ostare by the propristor of thin sopbiged aut 1 registared vathioog o verliven
ool dgned by [ender Company Name| of Lake View Lokesids, Cheadhe, Cheshine, SKB 30w (o dthely
sapvevanest P Stndurd Foves M pad

by authorises the Lendre o sigy sy spplisssion for she yegistetion of thae sotiee o behat of the Borrawer,

430 Whers this Securioy B oot st mornmnge. the Borower shull semply it che rermes andd conditions of ts Tirss manrigoe on
o Prepersy and wse o st sadavones to oltain the comsen of tiee B el e the seginration of this Sevoriy o the
Lamid Besisy,

4.5k The Bovpowar shall on

Sk Whte the Progeity is subjeal s i spplivaion for plasming secmissdon. the Torrowes slil,

& develop the Prperry in complanee with the pelrevan planTing permmisinng

B, awaify the Londer ressbeely {or intervals 20 be confitmed ot the Lenders diseretinn | of progress with the relovans bulliding works Ghe
Waikyg anal discluse fo the Lender ali robsted conmaces, maives amd planming infecmation;

w woriny the Lemder in wrrieinag af lensr VE rooonBis hefore (oy sohan 32 maonrhs remain, a8 oan o5 possible the deadline foy
cotumpnring the Works wader any selevant plasaing perimission

& provre vastosnzios for de Works i foaour of the Lusder in g form seeeptabie o the Lender;

a2 Gor sy rhivd pary contect assorinted with the Works, peocore thee the Leador hag spprepriale stop in righs o gl acoepiabie 1o

the Lensded;

£ enmply with the Lendes™s directinns rogarding the Warks and vasoply with thi: benders surveyr o bl ber review of the Werks
Carsd the Bovrnweer haveby ngrees that the Longder's survevars feos §0r this review are for the aeepung of the Borrewerh and
#o ety she Ledey for sl coars sssoviased with the Works wwd podared ol rinpsdevelnais e,

R

7 rometee bullding works on che Poaperne with tie prior wiltsen conseiu of she Lendor,

5. WHEN SECURITY BECOMES BNFORCEABLE
LN This Beewrite shall beeoe Wanedisely enforceable 1 an Bvont of Defauh occurs and is contint,
kel Adter gl Sevuiiy B become eofoeceable, thae Londer sy endoree a8 e v g Lo Wsis Brouriny fu sy nranne 2 qeey {1
53 The power of wde and orher powery conferred by soction 107 of the 801 5 smmdied b ey Dk, shaddh e dmnesd ol wror isable

2140y me #ier hls Seonrcfty has Berome enioroenhle

f. ENFORCEMENT (T SELUIRTTY

3 Lemal Charge



&3

&%,

G,

b5,

Far the purposes of 3 powers implied by statwie, the Secured Linkilities are deermed 1o have brorme dus and payatde on the date of
this Deed,

Sevrson 108 of the Aot {restrieting she powerof sale and seerion B3 of the At {restricting the gt of comselidarion? doonor apply 1o
this Sevuricy.

The sustutory powers of easing conferred on the Lender are sxiended 5o 38 1o suthorise the Lender i lease. make apresmeng for
bemwes, avoepy surrenders of esses and grang optiens ay the Lewder may think fr snd withoot the neod 1o pompdy with any provision
of seciion 95 or secton B of the A,

Nelther the Lender nor sy Receiver shall be Hable, by reasen of envering Into possession of o Security ASSel, (o ACCDURE a8
st by prssession o for sey s on moalisavion ve far any defasdt or ostiedon lorwhich s PR LRee i posseminn minht

bz Himble,

The Lender and sach Becsiver {s envitied 1o a8 o dghes, powers. privilepes nnd hmounisiss conferred Ty B AT 00 OFIRSRees
and rovetvers duly appointed wider the Ay, excep thar section 105 of the Act doss nos dgpdy.

Ho prvsn (nclding a purdsern) dealing with the Lender or a Recaiver o vhelr agents need enguive

whether the Ssenred Linbiitfer have become pavabie

wiberher uny power which the Lender gy 2 fincciver s purpirting (0 exercise hus begome prercisable or i being properky eacreised;
wherher nny money romains due under the Pinanee Documents: o

Doy dny money puld 1o the Lender or «o that Receiver i o be npplicd.

At ey L alter chiz Bevurity has become enforcsable, the Lender mor

M resdeem any prior Securly symiost wiy Becurity Asser

8} mremure she ransfer of vhar Seouriny o Bisell: sed/or

Ui} setle and pass the svoounts of the prior mongages, chirger or encumbrancey {and ey aernunis soesetied and passed will be,
Ty e mberice of mandest aroor, conwbsive and binding on te Borrewer?.

Phe Bosrower shall pay 10 the Lender, inumediately on domend, the costs and nepegme inogrred by the Lender in connertion with

any such redemprion and/'or tansier, including the povment of sny princingl or interest,

H ehis Securiuy fs enforced al & thae when v amouns b dos under e Flrmeee Ditaments b o o dve whon amcunis gy or will

tecome: due, the Lender Lor ¢ Regelver) maay pay the proads of any recoveries offected by it nts 8 susponse o or other

aocouns selecied By B,

7. RECEIVER

4

Fl.

& Encept as provided below, the Lendey vy appoisn Sy 0Re oF more persons 1o bea Recefeer of all oy anv pave of the Seeurlly Assen
i
() s Securipy has becowe enforceside; or
CHY  the Boorowar so reguests the Lender i welthag ar any tlame,

B Any mppotsimest wdher persgraph {0} sbove chall by by deed, under seal or i writng undes s hond,

& Baveps as provided belowe, any rostrierton imposed by Inw on the tight of » morigagen 1o appoiot 7 Recelver (inciuding under weoion
1Ly of thee Aegd does nor apply o this Deed.

Tk The Lender may by writing under b hined remave any Beopiver appeinied by it and may., whenever it diinks By, appaing 2 nes
Rereiver in the place-of any Revelver whose appointment may for any reasen have ermisared.

Tk The Lender may i the remuneration of any Revelver appoinred by it and the naximum sate specilied In sevtion 109083 of the A
shalf mot apply.

T,

& A Receiverwill be decaed wo Do xhe agent of the Bosrower foe 28 purposes and aconrdingly will be deensed yo b i the sume.
poidtiion as & Recekver didy appedoied by « owogagee wvler the Ace. The Borrawer shall o sespossible fae any contrasts,
engRgemeIns, avte, omissions, defauls and losses of o Recetver sad for any Hobitides Incurved by ¢ Reveiver,

b, The Lesder shall net fncus any Habilicy feither 10 the Dormwer or 40 20y otbwr parsen) by reason of the nppodngaem of 3 Resehey or
fow sy pthr vesson,

F5. Tothe [ollest ensent allowed by Lave, any right, power or discrerton confereed by this Teed (sither exprassly or impliediy or b hse
ot & Heceiver may alter this Sevurbty beooises enfureable be exercived by the Lowder in relution s any Serrity Asset withoui
First appotnting & Reorlver and notwithstinding the appeintment of 2 Bosshes,

FOWERS OF RECEIVER

8.1,

& A Recever basall of the rights, perwers and discretions set out below in tis Clause B in addivion to those conforsd an & by any law.
This includes dlf she yights, powers and dizeredons conferred on i recedver (or & reveiver aud managper) srder the Act and the
fnsolvency Aoy TG,

b if there §s mow then one Receiver holding offics at she same thne, each Recsiver may sxercise all of the poawers conferred on s
Recelver under this Devd Individaadly and 1o the exclusion of aay other Receiver,

&2 AReeier may:

# feke imwredinte possession of, gevin and realise any Seourity Asser;

B carryonoany bushess of the Boorower i ity asanney [0 dhinks fin

o appaingand discurye managers, officers, agonis, sucountants, seovanis, worknsen and athers for the purpeses of this Dood upan
see W 83 0 Fenhineration oo othereise as i thinks B

i, discharge sav pevson appoimed by the Bonower

&, (obe et borone money elther unseoured oron the sseurite of oy Srourine Ssier and ooty o sy tecess and i sdmtever
purpeese which It thinks fin

£, sl erchange, comvart Inte money and realise any Securiiy Asse by public soction or peivaie contract aned generally i siy manner

avef om sy teoms which B chinks St Jo which ense;
W the considerstion for any siuch raasperion may consistof cash or noncash comsdsration pad sny such gomshkleration maey be
peayabledn ol sem or by Instabements spread over any period which i dhinks By aod

Lagsl Charge




G} fctures, ocher tha beflond's fvcores, muy be sovered and sold soparamly fram the propurty contaibing thess wihout the
comment of the Boreoswer,
& letarey Securlty Asset for any Ferwn aivd &t any vens {with or without 4 prevninm] which i thinks iz and mav seven o suserderof
any Mmgeo tenancy of oy Secoriy Asset on any woms whith & Odnks S flnchuding the paymans of money i 5 lestee or ienmme op
a srrgngarh
B seride. adivst, refer w arbivsmion, compromise and areange any clads, aceoland, dispare, question or demard with or by any person
whe is or elubing el 2 credivor of the Borrowar or relating in any way wo any Seceity Assen
bring. prosecura, enfuree, deferd amd abanden any action, seit or provesdings i relation te any Security Asset wihich iy thinks fig
glvie & walid recelpt for any monays and execuie any assuranoe or thing which saay be poperar desirable foe realising any Securiny
Anmet.
delegate its powers in peoordonee with this Depd;

i

?: &‘n.s.mu

€83 effoct any repaly or ingperanen and do any otber act which the Barowesr sight do i the ardinary conduct of s usiness io

wrotest or improve any Seourine Asset

ssminenes andfor complete say building spiostiog o sther works: soud

Eii} apply for and maintaln sy planning permission, building regolaion spprove! or any other authodsanion, ineach oo as &t
ghilneks fies ang

(13 doull ther guis and things which it sav consider nevessary or desirable for rrolising any Secarity Assetor ineidenzel or
sunduche 1o ey of the rights, powers of discretions conderred on a Reoelver under or iy virtue of this Deed or laws

(3] excrelie b velation w any Security Asset llthe powers, sutburritics sl things whish Bwonkd be crpabie of srerching i it
were the abeslute beaelicial ownoer of that Security Asset: and

{81} e the passe of the Borrowes for aay of the above purposes.

2. APPLICATION OF PROCEEDS

91 Allsspouns from tme 1o time recelved or recovered by the Lender orany Revelver pusssant to the torms of this Deed orin

sirermaticn Wit the realisation of erforessinent of &l or sy past of Hris Seeurity shafl be held by the Lender and applied in
vhe fullowing ovder of priogitn
# oo iowpsds payvoent of o provision for she Seoured Liabilities In the following order
2y in paymem of #ny sums cwdng wany Hecelver o aey Delegaie;
Ui npaymens of all vnsts joud exponses incurred by any Seoured Parey tas agrevd by the Lender? in eonnection with suy
resiisation or endomement of 1he Lenders Seourds
(I8} in peyroune fo she Lender i acosrdannn with rhe Faeiline Agreoments: amd
b to pavmens of the surphos (6 anvd w the Borrower or ather person entithed o 1L

S This Clange 9 s subiest o the paviment of any claims hevdits prioeity over this Sseurdey, This Clare 9 does nor prefudivs the dght of

i,

it

1%

i3,

14

5

thie Lender to sfevover sy shorfall from the Bormwsr,

DELEGATION

LI The Lender or any Reesiver suay, ot any thine, delegae by power of sty or ptherwise 10 any pesson for any poviad, a8 or any

right, poswver, suthority oo disereting saercisable by # uader thiz Doed,

HAE.  Meliher the Lernsder nor any Receiver shafl be bund o supervize, or will be in sny way respomible for any damages, costs or

hsases invarred byreason of aoy misconduct, omiesion o7 el o the pant of 20y delegate or sub-delegate.

FURTHER ASRURANCER

1.1,

&, “Fhe Bogeerer shall promptiy, st 63 owr cepimse, tnke whareser action the Lender o 3 Beeeiver gy regquine fon
{3 creating, perfeering or provesting arey securine over any Sevurily Assen o
{1y facilitariog the realbsion of any Securiy Aswst, or the sxercise of sy digbi, power o discrecin sxercissble, by tie Lender
ey Beenbay ot sy of their respective delegares or subrdelegetes In respecr of sny Seourbey Agser,
B, The acron ther saay be reguired under paragraph 4] above includes Pwithont limiatons;
{1 the exeution of any wortgage, charge, transhe, conveyance, apigoinest oy assusance in resper of my aster, whethes 1o the
Levuler, s pominee or say oot personoor
(i} b giving of any netive, nrder or divecrion aod the making of sav Hting o3 registation, which, 1n any such case. the Lender
may oisider necessary or desiraide,

POWER OF ATTORKEY

The Bovrawer, by vy of seoveity, frrevocs bly snd severally appoints the Lender, exch Recefver and sy of thelr respective delegstes

o subrdelegates (0 be U5 atorney with the full power and suchority of the Barrwer o oxecuie, doliver and perferr all deads,
instrmenis and other decuments 5 its mame and mbereiie on i behalfand 10 0o o couse 1o Be done all sors sl things, b each
e, wtich muy be required or which sny sttorney wmay, b iis sbandute disoretion, deem necomsary for currving et anvoblipsdon of
the Bevrower under or pursusnt to this Deed o0 genermily for enabling the Lender ov any Beesiver 1o exerciss the respoctive

prvets confarnd on them under this Deed a7 by law, The Borrower ratifies and confiems whnteverany pudrney does oF prmens o

douneher its nppointroear under dids Clnse 12,

FRESERWATION OF SECURITY

Wy discherge, relesss o prrangeson (whethor o respect of the obligetions of the Bormmes or any seoriny for

these ebligations or othevwise] s made by the Lender inwhole or is part on te basts of any pavimens. securing o

wther disposdtion which i avolded or must berestored s nsobveney, liguidotion, adminisration or sulserwise, without

Himisation, the Hability of the Borrowar wnder this Devd will continue or be relustared a5 37 the discharve, relrase or
syrangpemens el not ocourred.

MISCELLANEOUS

Lepal Charge




4.1,

4.2

4.3,

Thix Security b @ vontiouing securiy aod shall extend b the ultimuin balunes of the Sevured Liubities far the Soourisy

Period regardiess of any intermediaes pavment or dischy ree inwhole or In pars,
The Leader shall pesform ks obligations uader each Pacliiny Sgpreemen: fincluding any oldigarion ro make avoilable furher
advanresh,
The Lender Is noy oblized mo oonsider i resuiest by the: Borrowar Tor o partial redeose of the Seeuriy pwelving she relesse of 2
parrtienlng Property or part of o Property prior to e full and fingd redemption of the Sevured Liabilitles, Anv such telense and
Uae: evems of thiat relense are ur the Leeder's absolure diserction st sabiect to payient of sny coess inegered by the Lender
foy healimg with such relesse (ncheding, wirhous Hralention, the cost of any valuations reguired by rhe Lender and it lega] foex),

15 MOHCES

5.1,
1832,

53

15.4.

k.

Al eorpmsmivetions berwonn the Pertfos ender this Dood shall be by Brgdish,

Bawy matice froms the Borrewer to the Lender vader or in conmecton with this Desd must be made in writing and somt 0 Lender by
peait o bt delivery vl Labte View, Lakeside, Cleadie, Chesbles, SER B0%W and shufl oot be deumed to be effective it the
Lonador hag aviually rooeleid i1

Avy potice from the Lender to the Borrewer under of i conneorion with this Deedd tvsst be made in writing snd sent o the
Hovsraes by post, hand delivery, small dr vexs asing e Botrower’s contace dewils provided (nnd updored) wnder the fere of the
Facilizy Agreomonts,

A metice send by the Lender 1o the Borower:

by pos shall be desmed wo be effecrive rwo Working Duvs ofter the date of posting [propesly agdresset and stamped§

by hund defleory, shall ko deemed 1o be affeciive at the time of deliveryr or

by emal or texe shalt e deomed so be effecbe o the date of sonding unless it (s recofeed after Spem (UK dimed, inwhich sase 8

shall be desmed only 1w beconse effective on the newe Worktong Das,

16 GOVERNING LAW AND JURIBBICTION

161,
132,

183,

This Dead and any nop-oouractosl oblivstons arizing oot of of {5 connsction with # are governad by Enslish faw,

T coures of Englind bave exchusive Juridivtion (o seite aey dispote srising ot of o in conneetion with s Deed (eludisg 2
dispute velating v the axistence, valldity or terminstion of this Dred or any non-ventraciust ehligetion sriging nutofor in
eonnection with this Deed ¥ 4o Dlsputel

The Parties sgree thae the coures of Heplesd aro the mos approptiste and comvenient cours 1o seitle Dlsputes arad sccondingdy no
Prarty will argue 1 the contrany,

This e Hias boen exeguted o5 5 dodd and dellverod by the Borsower on the date stated b g beginuing of ihis Deed,

& o Ll Charpe



Schedule

Definitions and Interpretation

1.

™

7

Dufinitions

Ins this Deed:

Aet medns the Law of Propeny s 1975,

Dhdewane moans any dodngste, agenr or anreny appointed by the Lander or any Baoebvar,

Evset of Dedault smes ory svend Or clcmstangs speciied inam Faclliny Aurecmen whivh would entitle the Lander to defmand gt
af the Bubinee outsianding vadder rhis Facility Agreciment or to ke eaforcemen) sevon agsrst e Barooser,

Fawiliey Spreements moies oll the agrosments nad sumnpedonts under which dee Lender advanees funds 0 te Bosrowar.
Fipance Doowment menns ony Freliine Apresment and ony Lenders Sreurity Document,

Group meons the Borrower gnd 1y Bubssdivrles for the tire being.

Lenuler™s Seouriy mans the Serurity creatad or cxpremand 10 be oroused i frwnaesr of vhe Leader pormsusn 1o the Lorder™s Brcyrity
Thresrpenis

i h Licts

Lenuder's Secwrity Docurments mems: (rd this Beads sanlfor (51 any etfeey duciment cosered o By the Borgtwor ceauting or exprosiosl s
creats any Serorly over all o any part of s assets oo seouve the ohlizadons of the Borrower ander any of the Finanes Tocumans.

Party moars & party s or benefloney wnder this Deod,

Bonpepty sty e real property specified v gage §of this Deed s, where the contexl so regqiives, includes any Pribdings oo that
PR,

Poraiyor mesns @ (eceiver oF vereivey nod g, noeoch vase, appointed uoder thix Deed,

Secured Linbilivies means all preseny and fusure obligatons and abilicies {whether acruad of consingent and whetler owed joltaty o
sevendly or i ey othes capaciy whassoever) of ehe Botrowes to anw Beevred Pasy widar o it connection with the Mrance Limcgmenis
fnelaeling withos Hoionion, any oosts incurred By she Bendey broaforgag she Lindie's Securizy,

Sevared Partdes moans the Lender of any Recebver o Duletale,

Speurily means 4 serigege, chirge, phalge, Han o othey sevurivy brierest sevuring any obUgaTian of say person or any CERT e i oF
arrasaement Beving i vindbis effect,

Seurlty Assel means any asset of the Bovrower wiieh B, o1 is expressad 1o by, subect wa sy Secavity ergated by this Dead,

Seewrity Perind mems the period besdnriog no the daee of this Deed and endisg on the date on which alt the Seosred Lishiiites bave bren
scomdidensly and itrevocably pald and discharged in full

Subsidiary mesns a sabsidiany withen rhe meandog of seetion 1759 of fhe Tommpanies Act 20006,

ehing Dy means any day Trom Monday ro Friday except for any bank o public holidiys e Enaglansd and Wales.
Constryction

2.1, Unless s contrary indicarion appenrs any referenne in this Deod w

3. any Secured Barry, Uie Lenden, the Borrowey of sy Party shadl be consrued so i to include it successurs inle, goraied
aveisgr sred pressined sansfornes 1o, or of, i sghes and/or obligatony under the Finance Dovments:

&, &n pnendment includes 3 supplement. novation, sxtension Owhether of maturiy or otherwlog), realement, fg enaviment of
replacenient (i eoch case, Bowever fundanmntal and whether or Hor e aedaus of vl sy Change io w additlon e
parties 1o any agreement or dorumensd wnd smended shall b consrruad socondlingly;

2, assets includes present and funwre proverties, revenues aedd tights of every desoripd

A, disposal includes u salo. translor, ssstprunent, gront. loxe. Hoonee, dedleation of wust or other diigused, whether voluntacy o
mveluninry ard dispose shell be construed neevedingly

@ & Finance Socument 07 shy 0100 S9reSment o WSienwnt i & reforence o hat Finance Docamert or oifwr sgreemeni
Frstruseeent oy amwnded:

£ apersor incfudes any ilividin, Brm, compae COrPOTATER, SOVEINTNERT, SLEE 07 AEency of & Sate OF Ay assecintion, Mg Fodmt
VEREUES, FORSUTELM, pastershine oy orher entity (wehather or a0 hving separase legal peronnliy y

s, @ resgubation includes any segularion, rele. sffichl directive. request o puldeline Dwhathir er fat huvieg the forese of Tt &t any
governmantal. ergovemanentd oF supsnnations) bedy, agency. deparoment or of any regiiatory, self-reguladeiy or ather
autholsy or organiadon,

b any eights Invespoct of an weey Includes:
01y sHlaaneunn asd procesds paid or pavaldie:

T3y add riples 1o nvake soy Jermnd o claine: and

faegal Charge



B

ke s

Z.8.

Thind

At

2.

3.3,

(Y ol poswerrs, remedios. oaeses of potion, seoasiy, cusrantess and dedemnbies. m cack oae, o respeet of ar dovived Frens thae
AL

the tevm this Security means any Beouw iy created by this Deed,

s ggreement. insveswrs or othor Jorument o which b a party incvlodve any agrermen, Snstrument or ofheer decumment e

in the refovant person’s fovour oF of wehih i ot rwise hos the benefi {n whole or In parth and

& provishon of law {5 @ referenee w tha grovision as unended of yeenaeed,

Chinse snd Sehedule headings are for ease o reference sply and de oot sffect the tnperprotnion of this Deed,

Unless aconoary indication appeas, » enm wsed in any other Finance Bovanvent or in any podior mven under or in eonnerglon with

any Fhuoee Bovigens bag the sirse meudeg In 1hat Finance Documient of noties a5 i Uds Deed,

Ar Heom of Defiudt b contbring i 8 e no béen romedied ve widved,

Fovy ceverand of the Borrower nuder this Teed {ueher than a pavimens obfigarion which s been discharged) momaing in fores

during the Securiy Period,

The terns of the obher Finanee Dovzanents snd of any ot apreement or instannient butween aoy Pacties D vehstion e ey Finmo

Procnmeny e inenrpergted in chis Bead bo the sxtent required to ersure thas any purpored dispesition, or pay sereement for

the dispostton, of aay Deehold or lepsehold properry eomained i thds Deed B9 5 valid disposition i acrerdanne with seerion 2{1) of

thr Law of Fruperey (Misuellancous Drovisions] fer 1989,

e Londder considers that an areeend pokd 1o b wnder o Finanee Dogument iz capabie of being svoded or stherwise sernside an

rhe Houidaion o sdmindsration of the payer or athervise, then thin smeun shall o be considersd to kave Do brevoaiely pabid

frm b porposcs of this Deed,

Ubbenss the comtext ntherwise regaires, s referener top Soouehy Asset lnchales the proveeds of any dispeset of Swr Securioy Asser
sy righis

Einbess expressly provided o the vontrary In s Floaoee Docusnens, s person whie s not 2 Party has so rivhs wnder the Contracs

fRights of Third Parties] Ac1 1999 tihe Thivd Parties Act) toenforee or woanioy U e it of any term of this Dead,

Movwithstneding auy erm of sy Finanes Dovnent, the consers of sy peosan who s net s Party &5 oor reguited 1 rescing of vary

thig Berad ey 2emyp fine

Any Revedvor op any delogare orsub-delegmie of the Lender or any Recolver muyy enforer and enjoy the benefie o noy Claoss
sehifcli expressiy conders tielies it 1, sulieut o pasagrapt 1l obene dad the provisiens of 1he Third Pardes Act,

Tezal Charge
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