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Registration of a Charge

Company Name: DAVIDSONS CASH AND CARRY LIMITED
Company Number: 11579610

Received for filing in Electronic Format on the: 14/02/2024 XCWVSFYP

Details of Charge

Date of creation: 13/02/2024
Charge code: 1157 9610 0003
Persons entitled: FOLK NOMINEE LIMITED (AS SECURITY TRUSTEE)

Brief description:  ALL AND WHOLE THE TENANT'S INTEREST IN THE LEASE BETWEEN
PROVOST, MAGISTRATES AND COUNCILLORS OF THE BURGH
OF AIRDRIE AND RONALD LYON (ESTATES) COMPANY LIMITED
REGISTERED IN THE LAND REIGSTER OF SCOTLAND UNDER TITLE
NUMBER LAN42187 IN RESPECT OF THE SUBJECTS KNOWN AS 33
VIKING ROAD, BROWNSBURN INDUSTRIAL ESTATE, AIRDRIE, ML6 9SE

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: MORTON FRASER MACROBERTS LLP

Electronically filed document for Company Number: 11579610 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11579610

Charge code: 1157 9610 0003

The Registrar of Companies for England and Wales hereby certifies that

a charge dated 13th February 2024 and created by DAVIDSONS CASH
AND CARRY LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 14th February 2024 .

Given at Companies House, Cardiff on 17th February 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



By o

 DAVIDSONS CASH AND CARRY LIMITED

{as “Chargor”)

. _ i favourof .
FOLK NOMINEE LIMITED
{as "Security Trustee™)

in respect of the tenant’s interest in the lease in respect of the.
subjects at 33 Viking Road, Airdrie (Title Number: LAN42187}
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by ' L e P :

: -ﬁAViDSONS CASH AND CARRY LiMi"&”ED incorporated and registered in Eﬁgiand and Waées with
" company aumber 11578610 whosé regastemd offics izat "EOS Paoley Green Road, Egham, Emg and,
TW2O BAW (the "Chargor”™) :

L favour of

FOLK NOMINEE LIMITED, incorporated-and registered in England and Wales with-company rurtiber
06939972 whose registered office is at Number Ore Business Centre, Western Road, Launceston,

. Cornwall, PL16 7F . acting as agent and trustee for itself, Folk2Folk and each Lender {the iSecuniy
Trustee') . . .

NOW IT IS 'AGREEb'A&ﬁ-éECLAREﬁaé-fﬁiiscfws: o
1. DEFINITIONS AND INTERPRETATION
147 Inthis Security: _ _ R
" Borrower mieans Gop; Ageer fosi dmg at 926 Qrchard 8{88 Aveﬂue Edmt;urgh EH:@ EGB
 Eventof Defauit means sach of the events as set c&ut in any Loan Terms and Conditions;

_ Fs!k‘;’!—"e!k eans FolkoFolk Limited, incotporated and regrsﬁ&red i England and Wales with
company number 08178576 whose régistered office is at Number One Business Centre,
“Western Road, Launceston, Cormwall, PL167FJ; -

Lender maans the tender(s) from-time fo- tirie (or any transferee of such lender front time to
litney under any Loan Agreement; . :

Loan means any logn made avasiabse pursuam ts any Lcan Agreement ffem time: {0 time
. entered into by the Borrower and arranged by FolkZFolle and which specify they are to be
-~ secured by the Securily creatad by this Security.

Loan Agreement means any loan agreement ent&\red ifito by the Ec}rrower am:ﬁ arranged by
Folk2Foik from time io time the obligations under whith are intended {0 be secured- by this

o -%ec:ur&ty

. Loan Terms and Candmens means the termss gmd conditions as set out o ‘the websate of
CFolk2Foik (wwaw. Folk2 Folk com) from time to time; -

- Secured Liabilities means all presentand future obligations and liabilities of the Chargor to'the
Lenders, Folk2Folk and the Security Trustee fromitime to time under each Loan, whether actual.
. orcontingent and whether owed juintly o severally, as.pri incipal or surety or in any other capacity
and whether or not a Lender was an osiginal party to the relevant transaction and in whatever
name or style, together with-all interest {inciuding, without limitation, default interest} accruing
in respect of those obligations or liabilities, :

. Secured Partiss mearis the Security Trustée, Lender or Folk2Folk,

Security means any mottgage, charge (whether fixed or fioating,. iegas o equiﬁabée) p'edg?é .
lien, assignment by way of security or ofher security interest securing any obligation of any- -
parson, of any other agreement or arrangement having a similar eﬁeci :

.Se‘cur%ty Period means the period b‘egénnmg -on'the date of this Securé‘t’y .and end‘im‘g Gnothe -
- date on which Folk2Folk and the Security Trustee is satisfied thatthe. Secured Liabilities have -

' been irrevocably. and unconditionally paid and discharged in full and all facilities which might - '
. give rise to Secured Liabilities have terminated;. and h



------- - Security Subjects means ALL and WHOLE the tenant's interest in the lease between Provost,
' “Magisirates and Councillors of the Buragh of Alrdrie and Ronald Lyon (Estates) Company Limited”
registared in the Land Reg ister of Seotiand under Title Number LAN42187 in respect of the

- sublecis Known as 33 Viking Road, Brownsburn Industrial Estate, Airdiis, ML6 9SE; Which

“Security Subjecis are hereby secured TOGETHER WITH (i} the buildings and other erections

- thereon; {it) the whole rights. commaon, mutual and exclusive pertaining therato; {i iy the haritable

- fittings and fixtures therein and thereon; {iv) free ish and entry therefrom and thereto, (v) the-

parts, privileges and pertinent thereof, and {vi} the Chargor's whole right, title and’ zntarest_'

present and future therein-and thereto. :

1.2 . Constraction

129 Unless the contéxt otherwise réquires or unless defined in this Security, all words and.
“expressions defined 6f whose interpretation is provided for in each Loan Agreerient
from time to time enterad into by the Chargor and arranged by FolkZFolk gnd shall have
“the same meghings in this Se::urz‘zy and appéy tothis Secur:’zy ds 1Fthey were set.outin
-~ fullin this Security. -

. 1220 Tha pringiples of mte'rpretaﬁaa:anddefén'stions- gt cm: i a Loan Agreemant from time tor
' time entered into by the:Chargor and arranged by Folk2Folk shall apply to this Security
insofar as they are relevant to it and in this Security, unless the context. ctherwise -
requires, a reference to a ‘Finance Document’ or any other.agreament or instrument is. '
& reference to that Finance Document or other agréement or instrument. as amended,
novated: supplemanted, restated or replaced (however fundamentally) and inClutes any.
" increase in, extension of. or change to, any facility made availlable under that Finance
Document or other agreemeant or instrument and includes any increase in, exterision of
or change. to-any faciity made avaeiabée under that Finance Document or other .
" agreement or instrument.

123 Ay references tothe: Secunty Tmstee shai! inciude its céeiegate

424 Intheeverit of conflict between the terms ofamy Lsan ﬁxgreement the terms ofthe iast"_ o
' L ntma shall prevail. '

125 The Chargor acknowledges thiat %he Sef:ur ty Trustee onters into this Secuﬁy for itself -
| and as trustee for the Lendears fram time to time under éach Loan Agreement from-time -

to tirhe entersd into by the Chargorand arramged by Folk2Folicwho shall be entitled to
the fulb benefit-of this Secuinty, .

126 I the Security Trustes considers’ thaf B émoum p’aid'%a it or angé Secured Party is

' capabie of being avoided or otherwise set aside on the liquidation or admi riistration of
ihe payer or ofharwise, then that amount will not be considered to have been’ rrremcab%y :
‘paid for the purposes of this Security. -

_ 127 This Security is a Finance Qécumen‘t '
2. BOND |
24 The Chargarwill on demand pay the Secured Liabilities when the same fall due for payment, -

2.2 The Chargor uhdertakes 1o pay interest on any sum deranded i accordarce with Clause 2.1
' ' (Secured Liabilities) until payment (both biefore and after judgment) at the Interest Rate,

3. CHARGE

The Chasgor hereby in secur&ty Gfthe Secured Liabiiities. grants a stanzﬁard secuf ty in fa\mur of
- the Security ?rustee over the Security Subjects.



A | STANDQRQ'CQNDETK}NS: s o . ' e RERER e

| The Standard Conditions specified in Sehedule 3 to the Conveyancing and Feudal Reform
(Seotiand) Act 1970, and any lawful variation thereof operative for the time being, shall apply
and the Chargor dgrees that the Standard Conditions shall be varied to'the effect that: '

a4 . ‘thie. Chargor shall not c:feate or agreé to create any subsequent security over the Securaty'
- Subjects or any part thereof except with the prior written consent of the. Security Trustee;

4.2 - theinsurance (o be effected interms of Staﬁdard_{ioﬂdi"{mn.S{ajs&‘iaii provide cover to the extent |
of the reinstatement value of the Security Subjects and nof their open market valug;

43 the Chargor shall comply with duties and-obligations set ot in the Schedule; and '

4.4 wherever and to the extent that the Standard Conditions are incongisterit with the terms of the
Schedule, the terms of ihie Schedule shall prevail and that to such extent the Standard
. Conditions shall be varied by the terms of the Schedule.

5. ENFORCEMENT

'U;:aon the occurrénce of an. Eveﬁt of Dei‘auit whsch 5 cz}mmusng and the Secuzsi‘y Trustee gswng o
rotice to the Chargor that this Security is enforceable; the Chargor shall-be held to be in detault
within'the-meaning of Standard Condition 8(1)(b} of the Standard Candatacns

6 NOTICE OF SUBSEQUENT CHARGE

If the Security Trustee or any other Secured Parly receives notice of any subsequent charge or
gther interest affecting all or any part of the Security Subjects the Secunty Trustee and each

- uther Secured Party may open a new account or accounts in the-name of the Chargor and, if of '
insofar as the Security Trustee or such other Secured Party does not open a new.account of

. accoutits, itshall nevertheless be treated as if it had done so atthe time whern if receives suth
notice and a8 and from that fime all paymenis made by the Chargor to the Security Trustes

. (whether in its capacity 28 trustee or otherwise) or to another Secured Party shall,

notwithstanding any instructions by the Chargor to the confrary, be credited or tregted &% Raving
heen credited o the new account.oraccounts and shall not operate 1o reduce the amount due
by the Chargor to the: Securst}f Trustes or such Secured Parly at the time the notice was
received.

7. APPLICATION OF Momﬁs-
74 . Prospective liabilities

Wheri an Event of Defalit is continuing, the Security Trustee may, in its discretion; hold any
- amauntof the Recoveries in an interest bearing suspense or impersonal account(s) in the name’
of the Security Trustee with such financial institution (including itselfy and for so long as the
. Security Trustee shali think fit (the interest being credifed to the relevant account} in respectof
-~ any part of the Secured Ligbilities, that the Security Trustee reasonably considers, yyeach case,
rmight become due-or owing at any time in-the future,

7.2 Invéstment of proceeds

Prior to the applicafion of the proceeds of fhee Ram\eerseg in accc;rdanm with 32?’ of the.
Conveyancinig and Feudal Reform (Scotland) Act 1870, the Security Trustee may, irots -
discretion, hold all or part of those proceeds i an interest bearing suspense or impersonal
_ account(s} in the name of the Security Trustee with such financial institution {including iself}
" and for 5o long as the Security Trusige shall think fit (the interest being credeted to the relevant
-accounty pending the application from timie to time of those monies.

7.3 Currency conversion



73 :?’fm the pus’pwse af or p@nd;ng the dsseharge 0‘? any of. th@ Secured Ligbifities the
- Securzty Trustee may convert any monies received orrecovered by the Security Trustee
from-one curency to-another, at a market rate af exchange.

732 The obligations. of ‘any Transaction Obligor fo pay in the due currency shall only be
satisfied to the extent of the amount of the due currency purchased after deducting the .
‘costs of conversion. :

74 Permitted deductions
The Security Trustee shall be entitled, i its discration

|74 to set aside by way of reserve, amounts required to meet, and to make. and pay,any.
deductions and withholdings {on account of taxes or otherwise) which it is of may be
Crenuired by any applicable law tb make from any distribution of payment made by it
under this Securily; and. .

7472 6 pay all Taxes which may be assessed against it in respect of any of the Security
' Subjects, or as g consétquence of performing its duties, or by virtue ofils capacity as- .
Secutity Trustee under 2 Loah Agreement or otherwise (other than in connection-with -
its refrureration for performing its duties under this Security).

8 PROTECTION OF THIRD PARTIES
84 No obligation to enquire | |
- No purchaser from, or other persen dea g wsth the Secursty Trusteé or the Lender shai! be
- obliged or concemned to enduirewhether. _ _ . _
844 - the right of the Secured Party to e‘xe;cés'e"aﬁy of the powers conferred by this Security
- - has arisen of become exercisable or as 1o the propriety or validity of the exercise or * -
purporied exercise of any such power, or, :
D842 any of the Secured Lisbilities rémains outstanding or b concsrned with nofice to the
' - confrary and the title ant position of such a purchaser or other person shall not be
o impeachabie by réferenceto any of those matlers. ' o
82 Receipt conclusive

~The teceipt of the Seaurriy Trisstes shall be an abm%ute ar‘ad a cemcsua v ds%&harg& tooa
purchaser, and shalt relieve such purchaser of any obligation to see to the application of any
monies paid to-or by the direction of the Securily Trustes, .

8. PROTECTION OF THE SECURED PARTIES -
‘No-Secured Patty shall 'be Tiable in respect of any of the Security Siibjects or for any loss of
damage which arises out of the exercise or the attempted or purpor‘ied exarciseof or the failure
C o exergise any of, their respective powers.

40 CUMULATIVE POWERS AND AVOIDANCE fG:F PAYMENTS
104 - -Cumulative powers .
The powers which this Security confer on the Sectirity Trustes are cumulative, without prejudice . '
to their respective powers under the general law, and may be exercised.as oftén-as the relevant
person thinks appropriate, The Security Tmstes may, in connection with the exercise of their
- powers, join or concurwith any persen incany transaction, scheme or arrangement whatspever '_ _

. The powers of the Security Trustee will inno circumstances be suspended, waived or otherwis
- prejudiced by gnyihing other than an express consent or amendment.

102 Amounts avoided



if any.amcunt’.pa%i{ib? ihé:{‘lhargm-éh respect of the Secured Linbilities is 'Cﬁ;ﬁ}éé}i&é_ af being
------ - avoided or set aside on the liguidation or adminisiration of the Chargor or otherwise, then for

----- - ‘the purposes of this Security that amount shalt not be considered to have been paid.
103 Discharge conditional e |
Any settlement or discharge bélween ;‘;he"@'hargaf and the Security Trustee shall be conditional.
upon no security or payment to-the Security Trustee by the Chargor or any other person being.
" avoided, set aside, ordered to be refunded or reduced by virtug of any provision or enactment.
. relafing to insolvency and accordingly (but without imiting ther other fights of the Security Trugtes
- under this Security) the Security Trustee shall be entitled o recover from the Chargor the value
which the Security Trustee has placed on that security or the amount of any such payfnent as if
thiat settlement or discharge had not ocoured.

i1, POWER OF ATTORNEY

The Cha‘rgof, by way of security, hereby E'fsev'dcafbiy :a;)gﬁééhts the Security Trustae to be their
“Atiorney (with full power to delegate) for them and.in thelr name: '

111 16 execute as & deed and perfect &l deetls, instruments, nofices and daauments wwch the-'_
©Ghargor ought to execule under tﬁe omgatscns and provisions contained. in this Standard
- Seécurity’ .

112 todo anythmg which the Chaa’ger may or. sught & have: agreeé o do Under this Stan&:ﬁafd
| - Security] : _ - : R
113 - to exercige all o 'any'of the’ pawe%s-n.”aazhcféiies arid '(ﬁéscre%ians C{m'fe'rred.by thés. Staﬂdérd R
Security on the Secumy Trustee; . :

| 114 twodo anyth fig whsch the Securit}f Triistee thinks fit for carrymg out’ any sa!e ﬁease charge or
- dealing by the:Security Trustee with all or any part of the Securily Subjects; and

115 to take any-action riecessary (0 renew dny licence or certificate necessary fo carty outany
- operation of business on the Security Subjects in the Chargor's name or otherwise. :

. Thie Chargor agreés with fhe Security Trustas 6 Fatify and cofirm anything done by the Security
_ Trustee-as their attorney when exercising or purportedly exercising the powers conferred above..
42, DELEGATION:
12,17 A Secired Paﬂy riay, atany time, cﬁﬁéégate by power of attorney or otherwise to any person for -
any perind, ali or any of the rights, powers and discrations vested in- ai by or pursudantin this ™
L Security.
122 That gelegation may be made upon any terms and conditions  (including the power & sub--
~delegate) and subjact to any resirictions that that Secured Party mmay, in its digcrelion, think fit
i the interests of the Secured Parties and it shall not be bound 1o supervise, o be in any way

- responsible for any loss incurred by reason of aﬁ\; misconduct of defaull on the part of any such
" delegate or sub-delegate:

- 1% : MISCELLANEQUS
SR R Assignation -

- The Chargor may. nat assi ignany 0?’ its rsgh&s or transfer any of azs ;’agms orobligations under this . :
- Security. The Security Trustea may assign and ransfar aliorany par‘! of its rights and obligations
- underthis Security. _ :

122 Re!ease

ﬂaf: the end of the Secu%’s?a;r Pariod, the Secursiy Trustee shall, ai the requesi and ccst r:)f the
‘Chargor, release the Security Subjects from the security constituted by this Security by
exacuiing a discharge in.such form as the Security Trustee may agree,



44, GOVERNING LAW AND JURISDICTION L

THig Security shall be governed by;-and construed in aii respects in accordance with, the law of
" Seotand and, for the benefit of the Security Trustee, the Chargor irrevocably submits to the non-
exclusive jurisdiction of the Scottish Courts but without prejudice 1o the ability of the Security
Trustee to procesd against the Chargor in any other appropriate jurisdiction. '

15, WARRANDICE AND CONSENT TO REGISTRATION

454 The Chargor hereby grants Warranice bt excepting thersfrom the lease befween the Chargor
: and Varley's Cash and Carry Lid dated on of -arourid the date of this Seturily and 10 be
registered in the E?f::aeks of Gouncil. and-Session-on or around the date of this Seconty..

45,2 A certificate signied by any official, manager or equivalent account officer of the Security Trustee '
~shall, in the absence of manifest error, conclusively determine the Secured Liabilities at any .
“relevant irne-and shall constitute a balance and charge against the Chargor, and no suspension
ot acharge or of a threatened charge for payment of the balance so constituted shall pass nor
“any sist of execution thereon be granted excepl.onconsignation. The Chargor hereby consents
- “to-the registration of this Security-and of any such certificate for preservation and execution:

INWITNESS WHEREOF these presents consisting of this and the 5 préceding pageés together with the
schedule annexed are exetuted as follows: '

" DAVIDSONS CASH AND CARRY
LIMITED

at iﬁjﬁ;ﬂ‘@ wﬁaﬂm . R .

_-_-"b-efa're-tnés-wsmes's S Gopi Ageer, Direclor

m@w I@éw\;{ f’M .&m e

Print Full Name

- Address. _ R R
56 CaTH R RO
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. This is the Schedule referred to in the feregmng Standari Secunty by DAVID&ONS CASH ANG
CARRY LIMITED in favour of Folk Nominee Limited,

Oblinations of the Chargor. -

1. The Chargor will keep all busiﬁmgs fixtiees and. ftiﬂgs services and service media’ in, onor

associated wszh the Security Subjects in good and substantial repair and good working order
and condifi _ _ L . :
L 2. . The Chargor wil permit tha Lender{s‘a Folk2Folk of the Security Trustes and. ‘t?ﬁé"_. o

representatives at all reasonable times and upon reasonable notice to enter upon the Security

- Subjects grany partof it to inspect the state and condifion of the buildings, fixtures and fittings, -
- services and service media in, on-or associated with the Security Subjects without the Lender,
Folk2Falk-or the Security Trustee becoming liable as:a heritable creditor in possession. '

A The Chargsr will rot without the. pravious written consent of the Security Trustee {acting on the
o Uinstruction of the Lender(s)) (and then only to the extent permitted by and in geeordance with
- any condifioris attached to the conserit) inake any structural or matenat alteration. to, or putt
- dawn of remove any.or any part of, any buildings, fixiures and filtings, services and service
‘media in, on or associated with the Security Subjects, '

4. Trig Chargor wil _ _

41 ensire e Sééur;ty Subjécts are kept insured for such afrount of armolnts (including sums in

' respact of any oss of rent ard any professional fees which may be incurred: in-or about repair,.
" rebuiiding of reéinstaterment), in such name or names, and against loss or damage due to such

risks and with such underwriters as the Lender(s) may in each case and from time to time’
approve i weriing; and

. 42 make all payments requared for this surpose as am:i whief they becmme dug ami will when

required by the Lender deliver o the Lender the policy of insurance and. the receipt for each
- payment.
B 'if'ihie(;hargm-r fails to perform any of its abligations under pasag'raph 4 ofthis Schéduia.aﬂdiihe

| Security Trustes takes out any insurance on the Security Subjects or any part-ofit, the Chargor
'-wi%i on demand repay. to the Security Trustee all payments made by them for that purpose and
will pay inferest at the Interest Rate from the date of payment until repayment on-any money not
repaid of demand {such interest i be payable in the same manner-as inferest on the Loean
.'Advamce} and all sich money and interest shall be charged on the Security Subjects. '

S B Any money r@ceaved dnder-any bolicy of insurance effected: Qi’ rigintained by the Chargcr in
respect of the Security Subjects (whether of not pursuant to thelr obligations. under this
Schedule) shall, at the option and absolute discretion. of the Sﬁcurty Trustes {acting on.the
instructions of the Lender(s)), be applied either in making good the loss of damage in respect
- of which it was received-or in or towards discharge of the rmoney due under this security and it
received by the Chargor will be heid on trust for the Security ?rugtee for this purpose.

o 7o The Chargor will punctually pay and indemnify the Security Trustffze {on beha!fafzhe Lander{ }} N
: ' against any shortfall - rents, rales, faxes, levies, assessments. impositions and outgoings
- whatsoever (whether gevemmentei municipal, contractual or otherwise) which may be of may
become imposed upon or payable in respect of the Security Subjects or any part.of it following
the Security created by this Security becoming-enforcaable.

' 8 The Chargar will ensure that any legislation, regulations or bye- laws fer the time besng in ferq:e o
© applicable to the Security Subjects or to the employment of persons in the: Secumy Subjactsor
©the trade or business for the time being carred on there are compliad with in all respacts:



g The Chargor will immediately produce io the Security Trustea-any order. direction, parmission,
' - notice or ottier matter whatever affecting or likely to affect the Securily Subjects and served
upenthe Chargor by any third party, and will allow the Security Trustee to-make a copy of it.

10, The Chargor will nat use the Secy réty Subjects for any purpose other than the present permitted
' - lise within the provisions-of the Planning Acts except with the previous written consent of the
Security Trustge and the relevant planning authority and then only to the extent permitted by
“land in actordance with-any conditions attached to-such consent The Chargor will deliver any
- such consent of the relevant planning authority to the Secursty Truslee. '

11 Thie Chargorwill not without the previous written cansent of the Sewunty Truatee (ac% ﬂg onthe
Cinstruction of the Lender{si) (and then. only to the extent permitied by and n accordance wilh -
_ any conditions attached to-guch consent) carry out any operation or uge the Security Subjects
“forany use which is a devéloprent within the provisions-of the Planning Acts.

42 i the Chargor at any fime obtaing permission for any development of the Security Subjects
' within the provisions of the Planning Acts- they will comply with all conditions subject to which -
such permission isgranted. .

43 The Chargorwill observe and perform all envirgnmental laws, régulations, directives and codes
' “of practice affecting the Secufily Subjécts. '

A4 any valid enforcement or ofher nofice, céasm erder or gropasa& is made’ of sewed by %he
' relevant authotity urider or by virtue of the Planning Acts-or the Environmental Protection Act -
1960 in relation to the Security Subjects the Chargor will immediately produce the same to the
" Security Trusteg and allow the Secufity Trustee fo take a copy of it '

15, - The Chargor will attheir own experise inall respects comply with the requiretnents ofany notice,
- order or proposal referred to in paragraph 14 above without delay and in any event withinany -~
“time which may be sgecified for compliance. Alternatively, if the Security Trustes so requifes.
{acting on the instriictions of the Lender(s}), the Chargor will make or Join with the Secutity
‘Trustee in making such-objections or representations as the Security. Trustes may request or
approve agamst.or in respect of any such notice, order or proposal.

16, The Chargor will rict without the previous consent in writing of the Security Trustee (acting on-
- the instructions of the.Lender{s)) (and then only to the-extent permitted by and in adCordance-
- with any conditions attached to that consent) enterinto any negotiations with any local or other.
" - authority foror consent to the compulsory acguisition of the Security Subjects eithet in whole of
s part, .

AT lfthe Security Trustee (acting on the instructions of the Lender(s]) so require, the Chargor wil
o o permit the Security Tristee to-conduct the negatiations and grant the consent referred to in
. paragraph 16 above on the Chargor's behalf. -

18, Any compensation payable fo or received by the Chargc}r in- respeai of the campuisery :
: - acquisition of the Security Subjects or any part of it wili, if 80 and to the extent required by the
- Security Trustee (acting on the ingtructions of the Leﬂder@jgﬁ} be zpplied in of towards the
discharge of the money due under this Sez:uniy .

14 '.j - The Chargtr must not withou! the previous consent in. wrs%mg of the Secur;ty Trustes {actmg on
© . the instructions. of the Lender(s)y {and then only. to the extent permitted by and in accordance
with any -conditions atfached o such E:QﬂSer%’E} :

19,1 exercise or agreeto exercise any power ofl eas&ng or af accep’tsng surrenders of leases {whether
confarrad by statute or otherwise) or vary or agree to vary any lease ortenancy agreement of -
-~ the amounts payable thergundar; or

162 othenwise’ partwith or sharé possession or eccupation chsr dsapcse efor deal with the Secunty
' Subjects or any part of it orany interest in it _ -

20, .. The Chargor shall comply with the tetms of a‘my lsase o terancy afféc'tmg ther Sscurity Subijects.



21 The Chargor will observe and -perform the térms of all mﬁ#éyancés Grants, assigrations, . ...
- wansfers. contracts ‘and other deeds and documents from: time to fime affecling the Securiy' '
 ‘Bubjects and binding on the Chafgmr :

22 The Chargor will keep the Security Trustae, FoikQngk arid the Lender{ sy indemnified against.
the costs of all proceedar@gs and caims incurred on account of any breach of the terms of the
- documents referred fo ih paragraph 21 above.

C2A Al expenses damages and cossts incurred by the Sacur’zy Trustee or %he Lender( y{orany of .
them) in relation to any breach referred.to n paragraph 22 above will be repaid by the Chargor -
.t the Security Trustee on demand together with interest from the date when the Security
" Trustee or Lender(s) {(as applicable) becomas liable for the same until repayment by the~
. Chargorat the Interest Rate. {such interest to be payable in the same manher aa interest on .
the Loan Advance) all of which money and interest shall be Secured Liabilit

Y G Téﬁe‘ Crargor shall do anythirg necessary to complete the security created by ih'is.Seé:;uﬁiy" .

 DAVIDSONS CASH AND CARRY LIMITED
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