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BOB GAY PLANT HIRE LIMITED (REGISTERED NUMBER

BALANCE SHEET
31 DECEMBER 2022

: 11506481)

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS

Amounts falling due within one year
NET CURRENT (LIABILITIESYASSETS
TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS’ FUNDS

Notes

2022
£

1,775,116
279,944
185,192
465,136

{741,407)
(276,271)

1,498,845

(403,926)

{247.399)
847,520

100,000
747,520

847 520

2021
£

1,439,827
580,881
249,104
829,985

(748,645)
81,340

1,521,167

(598,239}

(229,067}
693,861

100,000
593,861
693,861

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December

2022,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2022 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006

and

{b}  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395
and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as

applicable to the company.

The notes form part of these financial statements
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BOB GAY PLANT HIRE LIMITED (REGISTERED NUMBER: 11506481)

BALANCE SHEET - continued
31 DECEMBER 2022

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Profit and loss account has not been delivered.

The financial statements were approved for issue by the Board of Directors and authorised for issue on 14 March 2023 and were
signed on its behalf by:

R W Gay - Director

The notes form part of these financial statements
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BOB GAY PLANT HIRE LIMITED (REGISTERED NUMBER: 11506481)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1. STATUTORY INFORMATION

Bob Gay Plant Hire Limited is a private company, limited by shares, registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

The company's functional and presentaticnal currency in the financial statements is Sterling (£), rounded to the nearest
pound.

The significant accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied to all years presented unless otherwise stated.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities™
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

There have been no material departures from Financial Reporting Standard 102 1A.

Turnover
Turnover represents amounts receivable in respect of the hire of heavy plant during the year, excluding value added tax.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery - 20% on reducing balance
Office Equipment - 15% on reducing balance
Motor vehicles - 25% on reducing balance

Tangible fixed assets are stated at cost less accumulated depreciation. Cost includes costs directly attributable to making
the asset capatle of operating as intended.

Taxation
Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the year and is
calculated using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date.

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been
enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the pericd of the lease.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 22 (2021 -20) .
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BOB GAY PLANT HIRE LIMITED (REGISTERED NUMBER: 11506481)
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022
4, TANGIBLE FIXED ASSETS
Plant and Office Motor
machinery Equipment vehicles Totals
£ £ £ £
COsT
At 1 January 2022 2,465,766 15,664 107,009 2,588,439
Additions 700,717 - 7,500 708,217
Disposals (20,250) - - (20,250)
At 31 December 2022 3,146,233 15,664 114,509 3,276,406
DEPRECIATION
At 1 January 2022 1,064,809 13,862 69,941 1,148,612
Charge for year 351,866 271 9,423 361,560
Eliminated on disposal (8,882) - - {8,882)
At 31 December 2022 1,407,793 14,133 79,364 1,501,290
NET BOOK VALUE
At 31 December 2022 1,738,440 1.531 35,145 1,775,116
At 31 December 2021 1,400,957 1,802 37,068 1,439,827
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Trade debtors 238,620 459,292
Amounts owed by associates 29,633 112,811
Prepayments 11,591 8,778
279,944 580,881
6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Hire purchase contracts 252,200 233,908
Trade creditors 110,328 150,020
Amounts owed to associates 297,990 280,947
Social security and other taxes 13,649 14,651
VAT 53,033 57,515
Other creditors 8,934 7.518
Directors' current accounts 1,284 -
Accrued expenses 3,989 4 086
741,407 748,645
7. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2022 2021
£ £
Hire purchase contracts 403,926 390,799
Directors’ loan accounts - 207,440
403,526 598,239
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BOB GAY PLANT HIRE LIMITED (REGISTERED NUMBER: 11506481)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

8.

SECURED DEBTS

The following secured debts are included within creditors:

Hire purchase contracts

The hire purchase liabilities are secured on the assets to which they relate.

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal
value:
100,000 Ordinary £1

2022
£
656,126

2022
£

100,000

2021
£
624,707

2021
£
100,000
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