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FMS YACHT CHARTERS LIMITED

BALANCE SHEET

AS AT 31 JULY 2021

Fixed assets

Tangible assets

Current assels

Cash at hank and in hand

Creditors: amounts falling due within one year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more than
ane year

Net liabilities

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

2021

543,072

12,632

{654,058)

(641,426)

(98,354)

(246,187)

(344,541)

100
(344,641)

(344,581

2020

605

(637,072)

632,080

(636,467)

45,613

(313,150)

(267,537)

100
(267,637)

[267,537)

For the financial year ended 31 July 2021 the company was entitled to exemption from audit under section 477 of the Companies

Act 2006 relating to small companies.

The director acknowledges his respensibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The member has not required the company to abtain an audit of its financial statements for the year in guestion in accordance with

section 476.

These financial statements have been prepared and delivered in accardance with the provisions applicable to companies subject to

the small companies regime.




FMS YACHT CHARTERS LIMITED

BALANCE SHEET (CONTINUED}

AS AT 31 JULY 2021

The financial statements were approved and signed by the director and authorised for Tssue on 11 March 2022

Mr Francisco Santos

Director

Company Registration No. 11471356




FMS YACHT CHARTERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JULY 2021

11

1.2

13

14

Accounting policies

Company information

FMS Yacht Charters Limited is a private company limited by shares incorporated in England and Wales. The registered office
is Lower Third Floor, Evelyn Suite, Quantum House, 22 - 24 Red Lion Court, London, EC4A 3EB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland” {“FRS 102"} and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required ta show a true and fair view,

The financial statements are prepared in sterling, which is the functicnal currency of the company. Monetary amounts in
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are set out below.

Going concern

The Shareholder and Directos acknowledges that the financial statements have been prepared on the going concern basis.
The director and shareholder considers this to be applicable as the company is able to meet all its day to day working capital
requirements using loans provided by the shareholders. The shareholder has confirmed that he will not seek repayment of
these loans until the company becomes profitable and has the necessary reserves to repay the loans and in accordance with
any 3rd party loan covenants.

Turnover

Turnover Is measured at the fair value of the consideration received or receivable and represents amounts receivable for
services rendered, stated net of discounts if any.

When the outcorre of a transaction involving the rendering of services can be reliably estimated, revenue from the rendering
of services is measured by reference to the stage of completion of the service transaction at the end of the reporting period.

When the cutcome of a transaction invalving the rendering of services cannot be reliably estimated, revenue is recognised
only to the extent that expenses recognised are recoverable.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measurad at cost or valuation, net of depreciation and
any impairment losses.

Cepreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases;

Plant and equipment 15% on cost

The gain or loss arising on the dispesal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.




FMS YACHT CHARTERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2021

15

16

17

Accounting palicies (Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an Individual asset, the company estimates the reccverable amount of the
cash-generating unit to which the asset belongs.

Reccverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been
adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset {or cash-generating unit) is reduced to its recoverakle amount. An impairment loss is reccgnised
immediately in profit or loss, unless the relevant asset is carried at a revalued amcunt, in which case the impairment loss is
treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the rezsans for the impairment loss have ceased to apply. Where
an impairment loss subsequently reverses, the carrying amaount of the asset (or cash-generating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount
that would have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior
vears, A reversal of an impairment |oss is recognised immediately in profit ar loss, unless the relevant asset Is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessees. All other leasas are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and the
present value of the minimum lease payments, The related liability is included in the balance sheet as a finance lease
obligation. Lease payments are treated as consisting of capital and interest elements. The interest is charged to profit cr loss
so as to produce & constant pariodic rate of interest on the remaining balance of the liability.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the director is required to make judgements, estimates and
assumptions about the carrying amount of assets and abilities that are not readily apparent from other sources, The
estimates and associated assumptions are based on historical experience and other factors that are considered to be relevant.
Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of the
revision and future periods where the revision affects both current and future periods.




FMS YACHT CHARTERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2021

3 Employees

There were no paid employees during the year,

4 Tangible fixed assets

Cost
At 1 August 2020 and 31 July 2021

Depreciation and impairment
At 1 August 2020
Depreciation charged in the year

At 31 July 2021

Carrying amount

At 31 July 2021
At 31 luly 2020
5 Creditors: amounts falling due within one year
Other creditors
6 Creditors: amounts falling due after more than one year

Other creditors

The short and long term 3rd party loans are secured by a registered mortgage charge.

Creditors which fall due after five years are as follows:

Payable by instalments

2021

654,058

2021

246,187

2021

Plant and
machinery etc

£

926,719

244,639

139,008

283,647

543,072

682,080

2020

637,072

2020

313,150

2020

21,929




FMS YACHT CHARTERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2021

7 Called up share capital

2021 2020
£ £
Ordinary share capital
Issued and fully paid
100 Qrdinary shares of £1 each 100 100

8 Ultimate controlling party

The company was contralled by Dr. Francisco Santos throughout the year.

9 Related party transactions

As at year end date, an amount of £50,058 (2020 : £34.400) was due to FMS Implantclogy Limited, a company under common
cantrol.

10 Directors’ transactions

Dividends totalling £0 (2020 - £0) were paid in the year in respect of shares held by the company's directors.

At the year end, the company owed it's director £510,736 (2020 : £511,809) in respect of funding and working capital




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



