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Details of Charge

Date of creation:  24/06/2020
Charge code: 1146 3403 0001
Persons entitled: SANTANDER UK PLC
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SAM JADHAV
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11463403

Charge code: 1146 3403 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 24th June 2020 and created by LPG GENERAL PARTNER
NO 2 LTD was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 1st July 2020 .

Given at Companies House, Cardiff on 2nd July 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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28 — Bhere charge

This Deed s made on 24 June  pneo
Betwaen
{1} Landmark Ferennial Growth No.2 LP (registered In England with number LPOT8870) whase

registered office is at 81 Wimpole Street. London, W1G 9RE (Chargor); and.

) Santander UK ple (registersd in Engiand with number 2284747} whose registered office s at
2 Triton Square, Regent's Place, London NW1 3AN g sevurity trustes for sach of itself and
zach Secuwred Party (Santander, which expression shall include s successors in titls, askigne
ang ansferses).

i i agreed

% Uefinitions and interpretation

4 Dedinilions
in this Desd:

Affiliste means, in relation 1o 2 person, a Subsidiary of thet person, a Holding Company of thet
parsan or any other Sutsidiary of that Holding Company, in sach case, friom time In time

Business Day means a day (other than 2 Saturday or Sunday) on which banks gie upan for
genaral business in London

LA 2008 means the Companies Act 2008

Event of Default means any avent of default (howsoever defined) under any Finance
Document and any failure by the Chargor to satisfy any demand for payment under any Finance
Document

Finance Document means this Deed, any docurnent goveming of evidencing the terms of the
Secured Lizbilties and any other document designated as & Finence Document by Santander
ard the Chergor

‘Helding Company means, in refation to a person, any person in respect of which it is.a

Bubsidisry
LA 1988 means the insolvency Act 1988
LPA 1925 means the Law of Property Act 1925

FSG Notice means & notice given pursuant to section 790D, section 7808, paragraph (112) of
Schedule 18 or paragraph (13(3) of Schedule 1B to the Companies Act 2006 (as amanded)

Receiver maans any receiver, manager or administrative receiver appointed by Santander in
respact of the Chargor or any of the Secured Assels

Related Righis means, in respect of any Share, all moniss paid or payabie in respect of that
Share (whether as incoms, capitel or otherwise), sl shares, investments o ather assely derived
Fromy that Share and all rights derived from or incidental to that Shars

Secured Assets means all of the assets and underisiing of the Chargor the subject of any
security craated by, under or supplemental to, this Deed in favour of Santatdsr
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Becured Liabillties means all monies and fizbillties now or aflar the date of this Deed dug,
awing or ingurred by the Chargor to any Secured Parly whalsoever, in any manner and in any
LwTengy o cuirencies arel whether present or fufire, sotual or oringent, whsther noured
solely or jointly with any other person and whether as principai of surety, fogether with all
interest accruing on such monies and ligbilities and all costs, charges and swpenzes nourred
by any Secured Party, except for any obligation which, 1t were included Fere, would sonstitute
uniawful finencial assistance, or s squivalent in any other jurisdiction

Secured Party means Santander UK plc and s Afilstes

Security Period means the period beginning on the date of this Desd and endng o the dale
on which Santander is salisfied that the Secured Lisbilities have been irrpvacably and
unconditionally satisfied in full and all faclities made available by any Secured Party 1o the
Chargor have been cancelied

Shares means the Shares listed in the schadule
Subsidiary means & subsidiary undertaking within the meaning of seclon 1162 of the CA PO08
VAT means value added tax at the rate in force Tor the time being
1.2 intorprotation
fa) Unless a contrary indication appears, a reférence in this Deed to:

113 Santander, any Affiliate of Santender, any Secured Party, the Chargor, or sty
other person shall be construsd so as lo include its sucoessors in fitle,
permified assigns and permitted tansferses and, In thé case of Santander,
any parson for the timé being appointed as securily trustes for the Secured
Pasties;

(i a Finance Dovument or any other agreement or instrurssnt is a reference o
that Finance Document or other agreement or instrument as amended.
novated, supplemented or restated (however fundamentally) or replaced:

i & pergon nclydes any individual persan, firm, company,  corporation,
govarnimiant, state or agency of a state or any sesociation, trust, ioint venture,
congortium or partnership (whether or not having separate legal personality) or
sy other antity o body of any description;

1 a provision of law is a referehes to o provision, of any frealy, legisiabion,
réguiation, decree, order ur hyfaw and any secondary legislation enacted
under a power given by that provision, as amended, applied or re-enacted or
replaced (whether with or without modifioation) whether before or after tha date
of this Des

(v & trne of day Is & reference w London time: and

[ dispose nciudes any sale, leass, licence, fransfer or loan,

{1y Clause and schedule headings are for eass of reference only.
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Aryy word inporting the singular shall includs the plural and vice versa,
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3.1

B4

&8.2

RIS

fe} An BEvent of Defaull ls continuing § % has not been walved fo the satisfaction of
Suntander,

‘8 A term defined in this Deed has the same mesning when used in gy aolices,
acknuwiedgements or other documents issued under o in connection with this Daed:

Covenant o pay

The Chargor covetiants with Santander as security frustes for el and sach Seaured Party in
pay and discharge the Secured Liabilties when they become due for payment arel distharge.

Charging provisions

Ghreral

All security created by the Chargor under thiz Deed s 2 continuing security for the payrrn
and discharge of the Secured Liabiities, s granted with full tile pusgrantee in respect of sl the
right, titfe and interest (if any), present and future. of the Chargor in and to the relevant Secured
Asset and s granted in favour of Sentander as securily trustee Tor iself and sach Secured
Frarty.

Firat fined charge

The Chargor charges by way of first fixed charge the Shares together with all Related Fights.
Negative pledge

The Chargor shall not (without the prior written consent of Santargier) oreate or permib o subsist
any securlty over any of the Secured Assels,

Restrictions on disposals

The Chargor shall not {without the prior written consent of Santander) enter into 2 single
fransaction or a series of bansactions (whether related or not) apd whather voluntary or

- Inwoluntary to sell, lease, transter of otherwise disposs of any Secured Assets.

Further assurancs

The Chardor shall sromptly do all such acts and executs all such docurienis frcluding, without
Iitation, any assignment, transfer, conveyance, assurance, mortgage, charge. notice and
instruction}-as Santander may specity {and in such form as Santander mray reguire) i favour
of Bantander or #= nomines(s) o) -

{83 create, perfect, protect and maintain the security created or Intended fo be crested
under or svidencad by this Desd of for the exercise of any rights, powers and remeadies
of Gantander provided by o pursusst o this Deed o by law; andior

) {f an BEvent of Defaull is continuing) to faciitate the realisation of the sssets which are.
of are infended (o be, the sulbjact of the security created by or under this Deed,

Aty document required to Bie exgcited by the Chargor under this clause 8 will b prepared at
the costof the Shargor,

Lk
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PRC MNotices

The Chargor hereby warrants, represents and undertakes tn Bantander that It has not recaived
8 PSC Notice in relation W the Shares and that is shall promptly inform Samander of the renaipt
of any PST Notiée in relation o the Sheres and comply with ety such PEC Netice,

Gaeneral Partner

The Chargor hereby warrants, represents and undertakes 1o Santander that # is acting through
s general partner, LPG General Partner Mo 2 Lid, which i aifly smthorized o exeoute this
Deed on the Chargor's Behalt,

Urdertokings
Ther Chargor undertakes to Santander that during the Security Period:
Shaves and Related Rights
{a) {3 the leter of:
{1 thedate of this Deed: and
{iiy the date of acquisition of those Shares or Related Rights,
i ghall

Y] deliver to Santander all certificates of title and other documents of title
or evidence of ownership in respect of iis Shares and the Relstad
Rights; and

(o) delived 1o Sardander such ransfer documents (with the transferes taft
biank] or any other documents as Santander miay require or otherwise
raquast i respect of those Shares and Related Rights.

i Lntit any steps are taken to enforce the sacurity created by or under thig Deed it shall
be entitled to receive and retain all dividends, distributions and other monies receivable
in respect of its Shares and Related Rights.

o} it shall not exercise fts voling and other rights in respect of its Shares and Related
Rights ina marmer which is fikely to be préjudicial to the interests of any Secured Parly.

iy i shall make all payments which may become due and payable in respact of any of its
Shares and Related Fights. If & fails 1o make gny such payments, Santander may but
shall not be cbiiged 1o meke such payment on s behall. Any sums so paid by
Santander shall be repayable by the Chergor to Santander on t:%&maﬁsj and panding

such fa;ﬁagm&ﬁi shail constinge part of the Sesured Lishilities,

{g} It shall remain lisble o obsarve and perdform a8l of the conditions and obl igations
assumed by it in respect of s Shares and Helated Righty and Santander shall not ba
raguired 1o parform orfulfil any of its obiigations in respect of any Shares or Related
Rights,

£f) tshall comply with any notice served on i under the TA 2006 or pursuant 1o the articles
of assoclation or any other constitutiona! document of any relevant sntlty in respect of
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2.2

1B

W

1id

10.3

12

1A

of m commection with the Shares or Reigled Righs and will promplly provide ©
Santander a oopy of that notize,

{o immediately on conversion of any of its Shares or Ralated Rights from & certificated ©
an uncertifcated form, and on the scguisition by i of any Shares or Related Righis in
an uncertificatad fonn, 4 shall give such structions o deections and iske sugh other
steps and enter info such documentation as Santander may require in order to protect
of preserve the securty intended to be created by this Deed

Genaral

Hoshall fidt do oor cause or permit o be dong anything which may In gy way materially
dapraciate, jsopmrdise or otherwise preludice the value o Sanlander or any ofher Seoured
Farty of the securty orested by or under this Deed,

Power o rarpedy

i the Chargor fails 1o comply with any of the underakings seb ot In clause 9 [Underiakingsi #
shall aliow and irevocably suthorises Sardander andlor such pefsons as i shall nominate 0
teke such achion on its behall as shall be necessary fo ensure that ¥ compliss with those
untgrtakings.

i the Chargor falls to perform any obligation or ofher covenant aflécting the Secured Asssels,
the Chargor shall permil Sentander o B8 agents and contractors 1o comply with or object 1o
any motice served On the Thargor relating o e Secured Assefs and &0 iske oty action
Santander may reasenably consider expedient to prevent or remedy any breach of any such
e or o comply with or olyedt o any such notice,

The Chargor shall on demand indermnify Sontander against any cost, loss or E’iéi‘sé%%ﬁy ncurred
oy il in taking any of the steps refemed to In this clause 10

Secuwrity power of atormaey

The Chargar, by way of security, irrsvocably and severally appoivts Santander, &m:h Ravaiwer
and any of thelr delegates or sub-tielegales to be its attormay o take any action which the
Chargor is obliged 40 ke under this Deed.  The Chargor ratifiés and condirms whatever any
attomey dogs or purports to do pursuant io s appointment under this clauss 11,
Enforcement of security

When securily & enforceable

On the ccourence of any Event of Default which s cantinuing, the securily crested by and,
under this Deed i Irimediately enforcasble. '

Aots of anforcement

Santander may, al ity absolute discretion, sl any tme after the security oreated by or under this
Deed s enforceabia:

=) anforce alt or any part of the securily crested by or under this Deed in any manmer i
seas T

{&) exercise ity righls and powers conferred upan morgagees by the LPA 1928, as varied
and extended by this Deed, and righls and powers conferrad on & Raceiver Dy this
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2.8

Deed, whether or not it has taken possession or appointed a Receiver o ary of the
Secured Assety;

i appoint & Recsiver to all or any part of the Secursd Assets:

(i exarcise s power of sale under saction 107 of the LPA 1825 (a8 amended by this
Dree)

{es) sell all or any of the Secured Assets in any manner permitied by law and on such terme
as Santander shall in s absolute discretion determine andior

i spply all dividends gnd ofter monies recejved in respect of the Seruret! Sssels 5s
thetigh they were procesds of sals.

Right of aporopriation

To the extent that the securlty created By this Desd cornstiivtes & “securlty financial collateral
arrangement” and the Secursd Assets constitute "financial collateral” for the plipose of the
Financial Collateral Arrangements {No 2 Reguiations 2003 {Regulations), Saniander shak
have the right on giving prior notice 10 the Chargor, at any time after the securlty bacomes
erforceable, to appropriaie all or any part of those Sscufed Assets In or towards discharge of
the Becured Lisbilities. The parties agree that the value of the appropristed Secured Assets
shall be determined by Santander by reference to any publicly avallable market price in the
absence of which by such other means as Santander {acting reasonably) may select induding,
without limitation, an independent valuation. For the purpose of Regulation 18(1) of the
Regulations, the Chargor agrees that any such determination by Santanded will constire a
valiation "y 2 commercially ressonable manner”,

Statutory powers - general

{&) Forthe piiposes of all powers implisd by stabide, the Sacurad Lishi fif&ss are deermed
to-have becorne due and pavable on the date of this Desd.

iy Section 103 of the LEA 1825 andd sechion 83 of he LPA 1905 dp net apply to e
security constitutad by or under this Dead. '

e Each Receiver snd Santander is entiled to all the rights, powers, priviteges and
immunilies conferrad by the LPA 1525 and the 141886 on morigagees and Receivers.

Marigages in possession - no liabifity

Meither Santandar nor any Recelver will ba lisbie, by resmon of entering info &&%&%ém of &
Secured Assel, 1o gocount as mortgages in possassion or for any loss on realisation of for any
defaull or omission for which a morgages in possession atight otherwiss be fatde,
Redeinption of prior security

Alany time after the seourity créated by or undér ihis Deed has become enforceable, Santander
may. @t the sole cost of the Chargor (pavable to Santander on demandy:

{ai recesr any prior form of securily over any Sacured Asset andior

s privcurs e fransfer of that securlty o deell andior
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(e

setile and pass the accounts of any prior mortgagee, charges or encumbrancer which
unce $0 settied and passed shall be conclusive and binding on the Chargor

2.7 Bhares - following an Eventof Defauit

{a)

(&

]

{d

i an bvent of Defaull is continuing, the Chargor shall on request by Sentander:

{7 defiver i Bantender such pre-stamped stock Irangfer foms o other ransfer
dosuments a¢ Santander may rénuire In anable Sentander o is nomines or
nominess o be registered as the owner of, and o oblain Jegal and beneficial
fithe to, the Bhares and Related Rights referred 1o i such request

(it provide 1o Samender cerlified copies of ol resolutions and suthorBaations
approving the execution of such Yansfer forms and registration of such
trangfers as Santander may reasonably require;

(i} procure thal each such transfer is promptly registered by the relevant company
or othar gniity;

(v} procure that, immediately on their issue, all share cerificates or other
documents of Htle in the abpropriate form, In respect of the relevant Shares
and Related Rights, are delivered to Santander in esach case showing the
registored holder a5 Sartander or s nominee or nominess (38 apolicabls);
ahd

{5 exgraise sl voling rights in respect of the Shares and Related Rights only in
arcordance with the nstroctions of Santander.

At any Hme while an Event of Default s continuing, Sanlander may complele any
transter documents held by it in respect of the Shares and Relsted Rights In favour of
tsell of such othey person of nominee g 1 shall select,

At any time after the security created by or under this Deed has becorie enforcesble,
Santander and s nomines of nominees may sell all or any of the Shares and Relateg
Rights in any manner permilied by law and on such ferms as Santandsr shall in s
ghsolule discration delermine,

If the Chargor recelves any dividends, distribulions ar other moniss in respect of its
Shares and Related Rights at a time when Sartander has made a request under clause
12.71a) or taken any stéps to enforee the secudty created by or under this Deed under
clause 122, the Chargor shall immediately pay such sums received directly to
Santander for application in accordance with clause 15 (Application of monies} and
shadl hold all such sums on trust for Bartander pending pavment of them to such
mooount as Saniander shall diect

14 Foceiver

31 Appoiniment of Recelver

{a
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i At any fime after any securily created by or under this Deed is enforceatle,
Santander may appoint a Receiver to all or any par of the Sacured Assels in
accordance with clause 12 200} (Acts of enforcement.

() AL any time, If 80 requested in writing by the Chargor, without further notica,
Santander may appoint a Recsiver to-all or any partof the Securad Asssis a5
[ Gantander had become entitied under the LPA 1825 to sxemise the power
of sale conferred under the LPA 1925

Any Receiver appointed under this Deed shall be the agent of the Chiargor and the
Chargor shall be solsly responsible for hs acts or defauitz and for his remuneration
and liable on any contracts of engagements made or entered o by him and in no

circumstances whatsoever shall Santander be in any way responsible for sy

risconduct, negligence or default of the Revsiver,

Whare the Chargor is an eligible company within the maaning of peragraphs 2 1o 4
Gnclusive) of Scheduie A7 o the 1A 1888

£ phigining & moritofiom: or

{0 anything done with & view 1o obtaining a morstortium including sny prefiminary
decision or investigation in terms of paragraph 43 of Schedule A1 to the 14
TORE,

shall not be grounds B appointment of 2 Retsiver,

13.2 Reamoval

Santander may by writien natice removs from time to time any Receiver spgointed by # and,
whenaver it may desm appropriate, appeint a new Receiver inthe place of any Heceiver whoss
appointment has errmingted,

13,3 Powses of Recelvar

{a)

(b

{t}

fa)

RSO 578

1 mctition o those conferred by the LPA 1828 on any Feaceiver appointed under that
Act, sach Receiver has, and s entitled Io exercise, all of the ng%‘zis powers sl
diserationg set out in this clause 133

If there is mone than one Receiver holding office ot the same time, unless the dotument-
appointing him states otherwise, eath Receiver may exercise 2 of the GOWETS
conferred on g Recedver under this Deed or under the 14 1885 nd vsﬁu& v and o the
exciusion of any other Receivars,

A Receiver of the Chargor has all the rights, powers and discretions of ary aﬁmm straive
recedver under the 1A 1988

A Recsiver may,

{3 it the name of e Chergor

{A} do all other acts and things which he may consider eapedient for
realising any Secured Asset and



{#

(v}

{wil)

vilh)

(%}

{xi

LGOS KRR

@ exercise in relation o any Securst Asset gl the powers. authorities
and things which he would be capable of exercising F he were its
absolute benelicial owner;

raise ard borrew money (either unsscured or on the security of any Secured
Assel, sithe! i priority to the security constituted by this Deed or ctherwisel on
any terme and for whalever purpose which he thinks B No person lending
that money naed snguire a3 1o the proprietly or purpose of the skerciss of that
power o to check the applicetion of sny money g0 ralsed or borrowed:

settie, adjust, refer to arbilration, compromise and arangs any claims,
Boeounts, dispules, questions and demands with or by sny person who s oF
siEims 1o be a creditor of the Chargor o relating in any way o any Secursd
Assel

detegals M powers in socordance with clauss T4 {Delenation)

for the prsoses of this Dead, as he thinks sporopriste, on Behalf of the
Chargor or for lsel§ as Receiver, appoint and discharge managers, officers.
agents, accourtants, servants, workmen ard others upon such Brms as 1o
ramureration or otherwise as he may think proper and may discharge any such
persns appointed by the Chargon

bring, prossoute, enfores, defend and ebendon all solions, sulls and
proceedings or submit fo arbitration or any form of altemstive dispute
resolution in the name of the Chargor in relation to any Secured Asset s he
sorsiders expediant :

take immadiate possession of, gelin and oollect any Secured Assel

give valid receipts for all monies and exedtule all assurances and things which
may be expedient for realising any Secured Assat;

sell, exchange, convert ino monies ard realise any Secured Ssset by public
auction or private conmlrect in any manner and on any terms which he thinks
proper  The consideration for any such transaction may consist of cash,
debenture or vther obligations, shares, stock or other valuable consideration
and any such consideration may be payable in & lump sum o by Instaiments
spread over such petind a5 he thinks it '

without resiriction vary the tenms of or otherwise dispose of or deai with, all or
any part of the Becurad Asests without belng responsibie for Ioss o déwmage,
and 2o thet any such disposition may be made for cash payablz by instalments,
o slock or other debt obligations o Tor shares or seourilies of anothey
sompany of other valusbis considerstion

form and promote, oF Soncur In forming and promoting, a company of
companies to purchase or otherwise aouuire nterests in all or any of the
Secured Assels or otharwise, arrange for such companies to trade or cease 10
trade and 1o purchase of otherwise soquire alt or any of the Secured Assets on
suchy g and conditions whather or not inchiding pavment by instalmeands
secured o unsecursd gs he mgy Shink- it
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153

16

5

154

17

L exgroise all voting and other rights sltaching o the Bhares and Felated Rights,
amt stooks, shares end olher securities owned by the Chargor snd compriged
in the Secured Assets in such manner ag he may think fit

{wily  redesrn gey pridr sesunty and sefle and pass the zcoourts of the person
enitled 1o the prigr security so that any accounts so settfied and passed shall
{aubiect i amy mantfest error) be conglusive and binding on the Chargor and
the money so pald shall be deemed 1o be an expense sroperly intured by the
Receber and

{xiv] o0 sl other acts and things including without imitation, sigadng and sxecuting
Il documents and deeds as may be considersd by the Recsiver 1o be
ngidental or conducive to dny of the matters or powers Tisted here or granted
By law of otherwise incidental or conducive 10 the preservalivn, Improvernent
or veadsaton of the Secured Asssts ardd lo use thetarms of the Chargor for sl

e purposes sel oul in this clauss 13,

Remunerstion

Sartander may from ime o tre ¢ the remuneration of any Recelver appointad by it
Delagation

Santander and any Receiver may delegate by power of altormey or in any other mannier aff or
any of the powers, authorities and discretions which are for the fime being exercisable by
Santenger and the Recelver (as appropriate) under this Deed o any person or parsens as i
shall think T8, Any such delegation may be made upon such lerms and conditions (ncluding the
power to sub-delsgatel as Santander and Recelver (as gppropriale) may think it

Applcation of monies

Sections 108{6) and (8) (Appaintment, powers, remuriaration and duties of f@éﬁi%ﬁé&;’}_ ofthe LPa
1925 shall notapply 1o 8 Receiver appointed under this Desd,

All monias received by Santander of sny Receiver undér iz Desd ard spplisd i dischargs of
the Secwred Lisbifties shell be applied 1o the Sscursd Lisbibes i such order as Sentander
iy determing,

Sanfander and gny Receiver may place any money received. recovered or realised pursuant
to this Dead In s interest Dearning suspense aconunt and I may retain the same for such perind

as it considers expedient without having any obligation to apply e same o ;ﬁrzg gm?% wfitinor

trerards decharge of the Secured Lighilities.
Rermedies and walvers

o failure to exercise, nor any delay in exercising. on the part of Sanfandsr or any Racelver,

“any-right or remedy under this Desd shaill operate a5 & walver, nor shell any singls or parial

exercise of any right or rernedy preverd or restrict any firther sxercise of that or any other right

-of remedy. The rghts and rermedies provided In this Deed are cumilative and nol exclusive of

any rights or remedies provided by law,

Acwaiver given of consent granted by Santandsr under this Deed will ba eﬁa&%gv@ anly i ghvan
inwriting and then only In the Inslancs ard foar the purpose for which it is glven.

Protection of third parties

L S ITE 3G
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17.3

18

18,

161

20

a1

211

Mo parson (including @ purchaser) dealing with Santander or 5 Receiver or #ts or his agents has
an obhigation to enguire of Bantander, the Recslver or ofhers whsther the Sacured Lishiitias
have become payable, whether any power purported to be exercised has become swersisably,
whether any Secured Liabilties or other monies remain cutstanding, how any monies paid i

Bantantder o o the Receiver shall be applied or the stelus, progristy or validity of the scls of

thie Frooeiver or Serdander.

The receipt of Santander or any Receiver shall be an abisoiute and 2 conciisive discharges fo a
purchaser and shall relisve him of any obligation to see to the spplicalion of any monies pail
e o7 by the direction of Bamtender or any Receivet,

i clauses 17,1 and 17,2, purchaser includes any person acquiring, for THINEY OF MOTHES Worlh,
any lease of, or sequrity over, or any oiher intersst or right whatsoever i relstion fo. the Secyured
Assets of any of them,

Hotices

All notices, demands and any consent must be in writing. Santander may seive a notice of

demand on the Chargor at the Chargor's registered address. A notice or demand by Santander
will be effective at the time of personag! delivery or &t 2 00em on the secord Business ey after

posting. A notice from the Ghargor to Santander must be addressad to Securifies — Business

& Corporate Services, Santander UK ple. Area 34, Ground Floor Ops Block, Bridle Frad,
Bootie, Merseyside L30 4GB and will be effective on receipt, if received before 4 O0prv o &

Businass Day, or otherwise on the next Business Day

Aegignmant

Bantander and each Secured Party may assign or otherwise transfer or des! with 8l or any of
s rights under this Dead or any security ureated by or under it

The Chargor may not assign or otherwise transfer or deal with all or any of its righis or
obligations under this Deed in whole or in part or enter into any transactitin whish would result
i any of those rights or obligations passing o another. person or something having simitar
affact,

Certiticates and determinations

Any certification or defermingtion by any other Secured Party of a rgte or amount i, In the

_abgence of manffest srror, sonclusive evidence of the matlars 1o which ¥ relstes,

Inderinily

The Chargor shall promptly indemnify Santander and sech oiher Secured Farty and avery
Recelver and delegate, agent, nominee, attomey or co-trustes appointed by Santander léach
an Indemnified Person) against any cost, loss or iisbillty together with anv associated VAT
incurred by any of them as a result of:

fa the taking, holding, protection or enforeement of this Deed;

b)Y the exercise of any of the rights, powsrs, discretions and remedies vested in Santander

and sach Recsiver and délegate by the Finance Documents or by low; emd

{oh any sefaull bry the Chargor in the performance of any of the obligations Wmmm
ue axssumed by it the Finance Documents.
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Tha Chargor shall indemnify Santander and sach ather Seoured Party sgainst any and all costs,
wases, labiities or expenses fogether with any associated VAT mourred by any of them
arisihy {directly or mdirectly) out of or in connection with the business or any real propery of
ther Charizor.

Santander may indemnify iself outin respect of and pay and refein, all sums necessary o give
effect 10 the indemnity in this clause and shall have a lien on this Ueed and the procesds of the
enforcement of this Deed for all monies payeble b it

Exchusion of Halility

The Charger may not take proceedings sgeinst any offiver. emploves or agent of Santanter in
respect of any claim § might have against Santander or in respect of any act or omission of any
kind by thet officer, employes or agent in refation 1 this Deed and any oificer, emplovee of
agent of Sanfander may rely on this clause.

Miscellaneous

A Sedured Party may set off any matured, unpaid of any contingent obligation due to i from
the Chargor against any obligation (whither ornot matured) owed by that Secured Pary to the
Chargor, regardiess of the place of payment; booking branch or currency of sither obligation.
if the obligations are in different currencies, the Secured Party muy convert gither obligation at

‘& market rate of exchange in its usual course of business for the purpose of the setoff,

Fatorm of this Deed s or becomas Hlegal, invalld or unenforcaable in any urisdicbon, nafther
the Jegality, validily or enforceability of tha remzining provisions nor the legality, vaidity or

anforceability of such tery under the law of any other jurisdintion will iy any way be affected ar

pealrad.

# Sanfander believes thal any amount paid by the Chargor or any other person iIn respect of

- the Secured Liabilities s capsble of being avoided or set aside for any regson, then for the

purposes of this Deed, such amount shall not be considerad 1o have bean paid. '

Agy pettlement, dischange or releass betwesn the Chrgor and any Sedlred Party shall be
conditional. upon no security or paymeant 1o or for that Secured Party by the Chargtr or any

Gty person being aveided or set aside or ordéred 1o be refunded or reduced hy virtua of sy

iaw rededing 1o bankrunioy; insolvenoy or Bguidation or otherwise, :

i Santander or any Secured Party réceives notice of any ofher subsequent a@méﬁy oy oibsr
interest affecting any of the Secwred Assets It may open & new sccount of accounts for the
Chargor in its-books. I &t does not do so then, unless 1 gives sxpress witten nedice io the.

contrary to the Chargor, as from the time of receipt of such notice by Sartander, all paymants

made by the Chargor 10 Santandar or any Secured Parly shall be treated &s having been
credited o a new account of the Chargor and ot as having been appiied in reduction of the.

“Secured Liabiities

if Santander enforces the security constituted by or uinder this Desd at & time wheh nio amounts
wre due 1o any Secured Party but &t a ime when smounts may or will becoms due, Santender
{or the Heceiver) may pay the proceeds of any recoveries effecied by it into an inferest bearing
SUSpENse actount. '

The securdy craated by this Desd i continging securtty and shall rernain in full force and effect
regardiess of any intermediate payment or discharge by the Chargor or any ofher person of
any or the Secured Lisbilties. | s in addition to any othar security held by any Secured Parly
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at any time for any of the Secured Lisbilties, may be enforced without first having recourse 1o
any other rights of any Secured Party and 5 not in any way prejudiced by any guarantes or
sacurity now or subseguenily held by any Secured Party,

Uniess othervise slaled in dny Finance Document, & person whio 8 not s party to thie Deag
ras no rights under the Contracts (Righls of Thisd Parties) Act 1899 io enforee or enioy the
benefit of any term of this Deed or any other document issued or entered Into. under or in
aennstion with |

Saftander will not be lable Tor any sction taken by 1 (or any oftission to fake actior) under oy
i connection with this Deed unieds dirsctly caused by its gross negligence or witfl misconduct
Neither Santander nor any Recelver shall be fable in respect of all or any part of the Securad

- -Aeselsor for any loss or damage which srises out of the exercise or the attempied or purported

evercise of, or the failure to exercise any of, thielr respective powers unless such loss or damage
w caused by ds gross neghigence or willul acts of defaull and reckiessness. Neither Santander
nor any Receiver shall be fable for any losses, lsbililes of sxpenses ariging from any ack

- default, oniission or misconduct on the part of any delegafe to whom any powsrs, authorities

wr dizerstions are delegatad,
Feen, oosts and sxpenses
Trangaction sxpenses

The Chargor shall promptly on demand pay Santapder the amount of 2l costs, fees and
expenses (ncluding legal fees and starmp duties) together with any associated VAT reasonably
meurred by it in conneation with the negotiation, preparation, orinting, execution, perfection and
redease of this Deed.

Enforcement and preservation costs

The Chargor shall, within 2 Business Days of demiand, pay to Santander on a full indempity
basis the amount of all costs, fees and swpenses (ncuding legal fees and stamp dubies)
together with any associsted VAT incurred by Santander in connection with the enforcement of
or ther preservation of any rights under this Deed and proceedings instiluted by or against
Santander a5 3 conseguence of taking or holding this Deed or enforcing thess riphts.

irterest on late payments

- i the Chargor fally o pay any amount payable by I under this Daed on its dus date, interest

shall aeoree on the overdue amount from the due dete Up to the date of aclual payment {besth
befors and after judgment) at the rate and in the manner as set out in the underlying facility
agresment. Any inferest accrding uinder this clause 24.3 shall be ronedistely soveble by the
Chargor on derand by Sanlender -

Governing law

This Desd and any not-coniractual obligations ardsing aut of or in conndcton with it shall be
governed by, and construed i accordance with, the law of England.

Enforcement

Jorisdiction of English courts

{8l The courts of England have exclusive jursdiction (o settfe-any disoute arfsing out of or
ir-zonnection with this Deed (ncluding & dispute refating to the existenice, validity or
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termination of this Dead or any non-contractusl obiigation arsing out of or in connection
with this Desd (THepute)

{3 The partles b this Deed sgree that the courts of England are the most sppropriste and
sonvernient courts o settte Dsputes and scoordingly no pedy to this Desd will srgus 1o
the contrary,

o) This clavse 26 s forthe benefit of Sondander, A8 o rosull, Sardander shall not be
prevented from teking procesdings releting to s Dispule In any other courts with
wrgdiction. To the exent aliowsd by lew, Sentahder may ke conourent orocesdings
ey number of junsdictions.

282 Bervice of pridess

The Givik Procedure Fules reganding seivice and desmed sarvics will not spply to any lelter or
othar cormmurdcation nofifving & deim or serving lags! procesdings under or in connsotion with
this Desd, which shall insteed be served in acoordance with this clause 262 Any letier or other
sommunigation nolifving & olaim or serving legal provesdings under or in gonnsction with this
Deed may not be made by way of Tax and must be made pursuant 1o clause 18 (Notices).

This Deed has beon enfered Infe as 2 deed on the date given ot the beginning of ihis Deed,
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The Schedule

Sheres
Name of entity in Ragisterad Nurnber Number of Shares Class of Shares
which Bharen are
hadd
LPG No 2 Lid TIETER66 70000 Ordinary




SIGHNATURES TO THE DEED

Chargor
Exscuted as o deed by 1
The Chargor ¥
acting by LPG Genersl Partner Mo 3 Lid, H

peneral nardner, soting by 2 director inthe
presmance of

Bigriatig Eheny

Mame

Addrass

Gonaral Pariner's Approval

We hereby certify that the scceptance of, and entry info, this ﬁe@ﬁ Was approved %:;y # resolution of the
general pariner of the Chargor properly passed on. 1% S WWE 2630

Diate . ?‘&Tg @W "%ﬁb%

- AGeneral Partnen

Signed ..
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Santander

Signed by

duly authorised
for and on behalf of
Santander UK plc
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