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Registration of a Charge

Company name: ACTON PROPERTY HOLDINGS LIMITED
Company number: 11457899

X907D434

Received for Electronic Filing: 05/03/2020

Details of Charge

Date of creation:  04/03/2020

Charge code: 1145 7899 0004

Persons entitled: HSBC UK BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC UK BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11457899

Charge code: 1145 7899 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 4th March 2020 and created by ACTON PROPERTY
HOLDINGS LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 5th March 2020 .

Given at Companies House, Cardiff on 6th March 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated DL‘L'O'& w20

Acten Property Holdings Limited

w

HSBC UK Bank plc

Debenture

Form aof charge filed at the Land Registry under reference MD1352
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This Debenture by way of deed made the o4 dav of @23 W2
Butween () Acton Property Holdings Limiled Number 11457899 (the "Company”} and

(23 HSBC UK Bank ple ("the Bank™) (registered in En;__'tand number 9928412y whese address for service for entry on the
register is: Securities Processing Centre. PO Box 6304, Coventry. CV3 01Y

WITNESSES as follows

Debenture as security for the Debt

I, This Debenture shall be security for the paviment and discharge of the Debt mentioned in clause 2 below.

2. The Debt is all maney und finbilities whatever, whenever and hovever incurred whether now or in the futare due, or

" becoming due. from the Company 1o the Bank whether incurred solely or jointly with any other person and whether as
principal or surety (“the Debt™). inclcling withouwt limitation:-,

{a)

(M

S

overdrafis. foans or other facilities and fuither advances of money:
guarantees and idemnitics o the Bank and any of the Company’s ether contingeot Habilitics vwed o the
Bank:

discount, commission and other knvtul charges and expenses:

interest in aocordance wilth any sgreentent between the Company and the Bank and, if there is no agreement.
imterest vin ooy money and Habilities due from the Company at an anoual rate of 3% abeve the Bank of
England bage rate fram time to time computed and compouanded monthly andfor secording o the Bank™s rthen

current practice. {nterest ns above applics before and afier any demand or judgment: and

money agreed to be paid by the Company under clause 23 below.

The Agreement to pay the Debt

3. The Company agrees to pay and discharge the Debt when the same is due to be paid and discharged. It acknowledges
and agrees that the Debt shall, in the absence of express written agreeiient by the Bank to the cantrary. be due and
payable 1o the Bank upon demand.

Security given over the Company's Assets

4. The Company. with full title guarantee, and as continting security for the payment and discharge of the Debt.: -
{a) Charges by way of legal mortgage, all frechold (including commonhold) and leasehold land now vesled in

the Uoniiany togeiher with uft buildings fixiures, {fittings wnl fixed plant ond machinery now or at any Hima
aftervards on it This includes (without limitaiion) the land described or veferred to in Part | of the Schedule
below, :

th) Charges by way of first fixed charge (except as already charged above)-

(i) Al the present and futuse right. titke and interest of the Campany in or to any frechold {inchading
commonhold} or leasehold fand or other immovable property wherever situated and all fixiures,
fittings and fixed plant and machinery now or at any time afterwards on it

(i All chattels now or at any time aflerwards belonging to the Company. Thisg excludes any of them
for the time being forming part of the stock in rade or work-in-progress of the Company.

(tit) The benelil of alt vghts. licences. guorantees. rent deposits, conacts, dewds. undertakings and’
warramties relating 10 any land or other property mentioned above and/or (¢ any trade or business
from time to time carried on by the Company, R :
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{.ix')

(v)

(vi}

{vin}

(viii}

{ix}

{x)

(xi}

(Ni1)

{xiti}

Al book debts and other debis and monetary claims and any rents, Heenee fees or other pavments
due from any lessee. licensee of oceupier of any immaveable property (wherever) situated now ur at
any L afienwards due owing or incureed to the Company.  In addition, the full benefit of all
guaranrees and securities for them and olf fiens, reservations of title and ather rights enabling the
Company 1o enfurce any such debts or claims (all of the abave collectively called the "debis™). This
excludes any debits amd Chiies (B any) which the Bank may fram time 1o time have agreed in
writing with the Company as being excluded from this fixed charge and also such debts and claims
us are charged in accordance with clause 4 (b (v) hetow,

Any credit balance on any account of the Company with the Bank now or in the future.

Any credit balance on any aceount of the Company with any bunth (other than the Rank) ar uther
person, tow or in the future,

Al goodwilt and uncalled capital of the Company now or in the future.
Allthe present and futare right. title and interest of the Company inorto:

Y, all stoeks, shares. debentures. bonds, loan capital and other seewrities of any description of
any other person (ineluding, without Himitation. any subsidiary or subsidiary un iertaking of
the Company): -

(L all vights o subseribe W ar convert other sceurities inte or othervise acquire oy, such
securitics now or al any time afferwards betonging to the Company; and

{c} all dividends. interest and other come and all wiher rights of whatsoever kind deriving
from or incidental to, any of these,

{coliectively called. the "securities”).

Al fihis and other property 10 which the Company is pow, or iiay at any time afierwards, become
entitled as 1 result of. or in connection with, any proceedings (hreatened or comnienced under the
fsolvency Act 1986 or any sunitar legistation in any jurisdiction,

The benefit of all agreements Tor the provision by the Compiny 10 any person of any loan or credit
ar other Fnancial accommodation of any deseription (including. without limitation, any Tmance
feases and hire or hire-purchiase sgrevinents) aow, or at any time aflerwvards, entered mto by the
Company.

All rights under all policies of tnsurance, including life insurance or assurance, tincluding, without
{imnation, the insurances meniloned W in clause Bla)y beluwg, mciuding all rights and ¢laims to
which the Comipany is now. of way i any tme aftereards, become entitled in refution to the
proceads of those policies {collectively called. the "charged insurances™).

All putents, uademarks, service marhs. designs. utility models, copwrighls, design rights. moral
rights, inventions. confidential information. know-hiw, applications for registration af any of them
and the right 1o apply for them in any part of the woild and rights of a similar nature arising or
subsisting anvawhere i e world in relation to all or any ol the above {whethar regisiered or
unregistered) now or at any time afierwvards belenging to the Company {collectively called. the
“inteHectual propeny™).

The proceeds of sale of any property mentioned above.

fc) Assiens and agrees 10 assign absolwely, subjectto a provise for reassignment on the irrevocable discharge in
fult uf the Debt. all of its present and future right. title and interest in and to:-

(1) To the extent nat charged by clause 4{a) and 4tb). all present anid future rents and other sums due 10
the Company under auy lease, agreemunt for lease. underlease. tenancy. licence or ather right of
neeupation to which Cempany’s real property is from time (o time subject together with any related
suarantee or other security for the performance of a lessee's obtigations.
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{ii} To the extent not charged by clause 4(h). the charged insurances.
{iii) To the extent not charged by clause 4(b). the intellecual propery.

1d} Charges by wuy of Huating Ciarge, all the uindertaking of the Company ond all its property whatsoever and
wheresoever both present and future excluding any part of the same which is, for the time being, effectively
charged by way of legal morigage, assigned o charged by way of fixed charge by this Debenture and
recognised as effectively so charged under the laws of the jurisdiction in which the sumie is situated.

The properly refened Lo io cluuses 4 () {b). (2} end (d} above is colicetively called the *charged property”. The
property ceferred 10 i clauses 4 ruj, (b and (e) Gogether with amy piopeety For the thae being effectively charged by
way of fixed charge by the application of cluuse § betow) is collectively called the "lixed charged propery”,

I or to the exient that the mortgaging. assigning or charging o any charped properiy s neffective because of o préhibition
on thal mostgaging, assigning or charging, the Company holds it on trust lor the Bank,

o the extent that this Debenture creates security over any hedging or detvative wontract, that seeurity shall be by
way of charge und this Debenture shatl only charge the net amount awed thereunder, and in accordance with the terms
of. that hedging or derivative contract after afl applicable set-ofll closc-uut netting or combination of aceounts has
tuken place,

Bank’s ability to convert Floating Charge and autom:itic conversion
3 (1) The Bank may. by notice in writing to the Company. convert the floating charge crented by clause J(d} above

into a fixed charge in respect ot such of 1he property of the Company as may be specified in such notice. The
Bank may give such norice:

() on or following the happening of any of the events mentioned in clause 10 below: or
¢it) If it appears 1o the Bank thut such property is in danger of seivure, distress. diligence. execution or

any other form of tegal process or that the same, and or the security now created in respect of it is
otherwise in jeopardy.

[n either event, the ability of the Company to deal in any way with such property shall cease except to the extent that
the Bank may otherwise agree in writing,

(" The floating charge created by clause 4(d) will convert automatically into fixed charees:
(i) i any of the circumstances sel out in chause 10{cn (d) or (e) cecur;
{ii} i the Compuny creutes o atienpis 1o veaste seeurity over all or any of the eharged propenty (other

than security permitted under this Debenture or created pursuant to a Paralle] Security Documenty;

(it} on the erystallisation of any other floating charge over the charged property:
{iv) ifany person levies or aitempls to levy amy disiress, atrachmoent, exccution ov other legal process

against any assets referred w in clause 40d); andior
{v) in any other circumstances prescribed by law.

Restrictions on Company

6. The Company shall not. except with the prior written consent of the Bank; -
{a} create. or attempt to fréate. of allow to subsisi over ol vr wey of the charged property. any montpage. charge,

lien. trust, pledee or other security other thun this Debenture. any Parallel Security Document and the
martgages or matters (if any) mentioned in Part 2 of the Schedule below: or

by allow any tangible property. forming purt of the fised charged property, to leave the possession of the
Company (except for the purpose of necessary repair or maintenance) or to he used by any person other than
the Company or for any purpose other than i connection with the business of the Company: or '
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()

{d)

release, exchange. compound. set of L grant time or agree to any other atrangement in respect ofl or in any
other way deal with, all or any ot the debts exvept as expressty allowed by this Debenture: or

part with, hire, lend, sell, assign or dispose of all. or any part of (or any right, title or interest in), the {ixed
charged property or all, or {except Iy a sale or dispogal in the ordinary course of the Company ordinary duy
o dus trding activities and for the purpoese i varrving on the same) any part of, the remainder of the
charged property.

Land Registry Restriction

7. In respect of any part of. or interest in, the fixed charged properiy title © which is or becomes registered al the Land
Registry, the Compuny applies to the Chiel Land Registrar to emter the tullowing restriction on the Proprietorship
Register of the title of ali such property: -

"No disposition of the registered estate by the propricior of the registered estate, or by the proprictor of any registered
Chiarge, not being a charge yegistered before the entry of this restriction. is to be registered without a writien consent
giuned by the proprictor for the time being ol the charge dated o ['LV\:\ Mowclh Zo20 in favour of
HSBC UK Bank ple referred to in the Charges Register.” ’

Company’s Obligations to the Bank

8. Untit this Debenture is discharged: -

(a)

The Company witl: -

(i) Insure. and keep insured. the charged property with such insurer and against such risks and in such
ameunts and otherwise upon such terms as the Bank may refisonably require or in the case that the
RBank mahes no such requirement, then in accordance with aceepted prudent business practice from
time 10 fime in respect of property of the same type.

(i) Comply wiih the terms and conditions of. and punctualiy pay ail premiums and other monies
necessary for keeping up such insurances referred to in clause 8{a)i) or any other insurance referred
tor in clause 4(hixi) and clause Hc) (collectively called the "insurances”}.

(i) See thal the inlerest of the Bank is noted vpon all policies of the insurances or, il the Bank
reasonably so requires, Ut auy policy relating to the insurances is held on a co-insured basis in the
names of the Company and the Bank.

{iv) IF the Bank reasonably requires, produce 10, or deposit with, the Bank all policies of insurancy and
' the reccipls for wll premdunes and other gy inents nceessary for cffecting and keeping up such
polictes of insurance ag the Company is required to ke out under this Debenture {collectively
mlIuI the ~policies™, The Company shall be deemed 10 have complied with this clause 8(u)iv) ifit

has complied with the equivatent clause of any Parallel Scecurity Document.

tv) Prompily notily the Bank of anything which may give rise to a claim under the policies and ensure

that nothing is done or not done as o consequence of which any of the pulicies might be adversely
affected or which may increase the premium payable.

{h) The Company agrees [whether or not this Debenture shall have become cutor’“-.ahl«:) that: -
(1) The Dank way (but nced not) itsell effect or muintain any insuronces, and, it it does ro, the
Company shall be fiable 10 the Bank for the cost of such insurances und the expenses incurred by
the Bank i relation thereto. '
D1y Denenlure {12718 Revision) Bank Ref. SC57168661777
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{11} Al sums at any time payable to the Compamy under any policies of insurance shall tsubject 1 any
prioy rights and claims of any third party) be paid direct 1o the Bank. 11 the sume are not paid
directfy Lo e Bank by the [nsurers then the Company shall be trustee of them for the benedit of the
Rush wad shall transfer them 10 the Bonk accordingdy and in any event upon the Bank's request,
The insurance monses shall at the option of the Bank be applied (subject to clause 27 below) in or
wwiids the payisest o discharge of the Debt or in making good or recouping expenditure in
respert of' the loss or damage for which such monies are received.

{c) The Company will:

(i} Keep all buitdings on any Tand charged by this Dehenture and all fixtures and plant and machinery
on and in them (and all other wogible propenty comprised in the changed propertyy in good and
substantind repuir and eondition. :

Lk whenever dany of the said buildiogs. Gatnes, finings or plont and muchinery are destroyed,
damaged or deteriorutes, immediately repair, replace and make pood the same and ensure that any
such replacement property is subject to security in favour of the Bank on the same terms as set out
in this Debenture. I the Company shall fail o do so. then the Bank shall be envitled (but not bound)
w do so instead at the Company's cost and expense and all amountz so paid by the Bank shall
become part of the Debt and be pavable by the Company to the Bank on demand.

(d) The Company will not without the prior written consent of the Bank: -
L) put! dowar us tenwve e whole or any part of any buildings forming partof the land charged by rhic
Debenre:
(11} sever or unfix ar remove any of the fixtures or ﬁitiﬁgs: or
fiii) except fun tie puipase of effeating necessary repairs o them or of replacing vthr same with aew or-

naproved models or substiiutes. reove any of the plast and machinery helonging to, or in use by,
the Company.

(e} The Company will: -

3] Carey on any trade, business or agriculiural use on any land noesy or afierwards used by the
Company [or the purposes of trade, business or agriculture, 1t shall do so in accordance with the
standards of good managemem fiwn iime W Hne cuckent in the wade or business or (in the case of
agricultural used with the standards of goud husbandry. from time o time. The Company shall also
do s0 in accordance with the authorised planning use of such land.

{1} Obtain. maintain and comply with all licences. consents and other authorisations tincluding, withow
mitation, environmental permits) and effect nil registrations which may be necessary or desirable
in relution mr ol oF any part of the chiavged property wrany business or other activity from fime in
time carried on by the Company. .

tH The Company will not without the prior written consent of the Buank: -
(i) carry outl. er alfow to be carricd oul. on any land charged by this [Jebenture. iy development as

defined in the Town and Country Plasning Act 1990:

{ii} enter into any agreement under Section 106 of the said Act: or
(iti) change. or allow o be changed. the use ot any land charged by this Dehenture.
{2} The Company will: -
(i) Observe and perform all covenants. stipularions and conditions which from time fo time affect the

use or possession of the charged property whether arising under any lease. Communhold
Community Statement. or other agreement under which the charged property is held.
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{ii) Punctually pay all rents and other pavments becoming duc, or to become due, under any lease.
Comnnunhold Cownmniunity Statenient or other agreement mentioned abova. Pay ull taxes, ratey,
dutics, fees, charges, assessments, impositions, calls, Instalments and vwlgaings properhy payvable in
respect of any of the charged property as and when due und the Bank may do so as agent of the
Company if the Company fails to do so and al} amounts 50 paid by the Bank shall become part of
the [Jebt and be pavable by the Company to the Bank on dermand.

(i) I the Bank so reguires. produce 1o the Bank evidence sufficient to reasonably satisty the Bank that
the requirements mentioned at elauses $ta i) and B(eXif) have been complied with.

{hy The Company will: -

(i) Comply with alf stawtery and other laws and regulations affecting the charged property including
but not limitad to all environmental laws and environmenial permits applicable from time o fime ©
all ar any part ol the charged property or any husiness or other activily fom tiine 10 tiine carried on
by the Company.

(i) Not allow any circumstances w arise which could lead:-
() to any competent authority or other person taking action. or making o claim under any

envirommental lawe (including the requirement to clean up any contaminated land or the
revucation. suspension. variation or non-renewal of any environmental permiti: or

{b) 1w the Company having o wke action 10 prevent the possibiling of any anch action ur claim,
i} fodenindly sepanuely each of tie Bank o any Reeciver {defined in elause 12 below) fand their

respective officers. agents and delegates) agninst all vosts expenses and liabilities properly incusred
¢cirevtly o indirectly) 85 @ result of asy noncompliance or alleged non-compliance with any
enviromnenta] taws in rebution o bl or any pat of the charged praperty or anything done or net
done on i

(i The Company will: -

! Within 7 davs afler becoming aware of the same, give full particulars o the Bank of any notice.
order, direction. designation, esolution e proposal given or made by any planning authority or
other public body or wuthority whisvever (ucluding, without limitation, any licensing authority)
which affects all or any part of the churged property including. in the cuse of amy land. the locality
in which it is situated.

(1) It the Bank reasonably requires. immudiately. and o the cost of the Company, tuke all reasonable
and necessan: sieps to camply with any wf the matters mentioned in clwse $i)(i) sbove and make
{or join with the Bank in making) such ebjections or representations as may reasonably be available
i respect of them, :
() The Company will permit the Bank, its agents and any person nthorised by it o enter on any land charged
by this Debenture o on which any other part of the fixed charged property is situated. at all reasonable times
and on reasonable notice (except in case of emergency) for the purpose of inspecting or valuing any of the
fixed charged property und if the Bank calls for such o valuativn {which it is entitled 10 call for) such
valuation shall be at the expense of the Company.

(k) The Company will not without the prior writien consent of the Bank: -
{1) urant or vary. or agree (O prant or vy, any liceuee o lenaney affecting any land charged by thic
Debenture: ‘
(i1} exercise the powers of ledsing. or agreeing to lease, or ol accepting or agreeing to accepl surrenders

of leases. conferred by Sections 99 or 100 of the Law of Property Act 1925:

L) in any other way. dispose. or agree o dispost of, or reate. any legal or equitable cstate or interest
in any land charged by this Debenture:
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fivy negotinte, settle or waive vy claim for loss. damage or other compensation (including without
Himitation sompuinory purehase compensation; affecting any land charged by thix Debenture; or

(\) apply tor an improvement or other grant or do anything which might resuit in any fand charged b
this Debenture being subject to any statutory charge.

1} The Company wiil ensure that, withaut the prior written consent of the Bank: -
i) ne person other than the Company shall be registered under the legistation in force from time to

time in relation to the registration of land in Englund und Wales as proprictor ol any land charged
by 1his Debenture: )

i) no person shali become entitied 1o any proprietary right or interest which may adversely affect the
value of such fand {unless such entitlement exists at the date of this Debenture or at the time of the
acgurisinion of such tand by the Company) and the Company shall indemnify the Bank for all
expenses reasonably incuwrred by the Dank in judging from time (o time cautions, restrietiong or
notices sgainst the registration of title to any such land,

(1) The Company will: -

(i Permanently keep all tangible moveable property forming part of the fixed charged property at the
Company's premises or al such other premises as the Bank may from time (o time reasonably
approve in writing.

{ii} Kevp such fixed charged property within Ungland and Wales and notify the Bank upon reguest of
the location of such fixed clrarged property from thime to tme.

(i Upon written notice from the Bank, keep such fixed charged property at the premises so notified or
at such other premises ns.may be reasonably authorised in writing by the Bank.

{nd The Company will: -

(i Giet in and realise the debts in the ordinan course of its husiness (which shall not extend to selling
or assigning or transferring any right or interest in them or in any other way factoring or discounling
them}).

(if) Pay the procoeds of such wetting in and realisation. and all other monies received. recovered or

realised in respect of the fixed charged property. into such separate and denominated accounts as the
Bank shall trom time to time nominate in writing for such purpase or as the Banh may otherwise
from time to time require. 1 the Bank shall not naminate any such account, the Company current
account with the Bunk shall be the nominated account for the purpose of this clause 8(n).

D) Pending such payvmient, hokd such procecds and other monies upon trast for the Bank,
{iv) Uxeept with the prior written consent of the Bank. not be entitled 1o withdraw or transfer from any

stuch account any monies standing to the credit of such aceount,

(o) The Company will punctually pas all colls, instabments and other mondes that may become due in respect of
the securities.

() The Company will: -
(1 Not exercize any of the rights and powers attaching 1o any of the securities in a manner which, in
the reusonable opinton of the Bank, may wdversely aifect the value of the sceurity created by this

Debenmure: and

(i} prior to this Dehenture becoming enforceable, and subjeet 1o clavse 8tp)i) above. all rights and
powers attaching o the securities shall be exercisuble by the Company oras it may direct,

1q) The Company will: -
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Bank's Powers

tr

()

fu)

] Take all such necessary steps, and do all such acts {inchuding the payment as and when due of any
appropriate fees and policing againse any infringement of, or challenage w. the inwliceiual property)
to maintain the value, subsistence and validity of the intellectual property

(i) Where appropriate, use its best endeaveurs o protect and safeguard the intcHectua] propeny from
and against theft, foss, destruection. umauthorised access. copying or use by third partics.

(i) Nat use. or allow ta be used. or take many step in respect of any of the intellectual property in any
way-which. in the reasonable opinion of the Bank, may adversely affect the value of it

The Company will deposit with the Bank (and the Bank shalt be entitied to retain) all deeds, cedificates and
ather documenis constituting or exidencing titke w the fiaed charged property (except insofar as the same are
held. or required to be helid. by any third pany in accordance with any obligation raonking in priority o the
secunty erealed by this Dehenure). The Company shall be deemed 1o have complied sith this clause if it has
complied with the equivalent clause of wny Parallet Security Docwment relating 0 the same fixed charged
property,

The Company will on being reasunably tcguied teJdo go by the Banlt, and ot the cost and wxpense of the
Company:-

(ith Exeeute, sign. delives and do all things necessary (including. without limitation, the assignment of
all or any of the debts and the transter of all or any of the securities, w the Bank or irs nominee and
the giving of any notices and effecting of any registrations) as (and in such form ash the Bank muy
rensonably require to {among other things) perfect a legal morgage. assignment or other fixed
securdty in fvour o the Bank of all we such part as shall be specificd of the fixed churged property
a1 othierwise to improve. perfect or protect the security tincluding the Bank's priority) intended ta
e cresied] by or puisuant 3o this Debenture or e faedlitate the exevcige of any powers, authoritize
and digeretions conferred on the Bank und’ur any Recenver undes or in accordance wilh this
Dehenture,

th) Endorse. or cause to be endorsed, on any documents constituting or evidencing title to the fixed
charge property and give o third paities such netices of the security ereated by this Debenture as
the Bank may reascnably require. ’

The Company will: -

(i} Notify the Bank prior to taking any steps 1o open an account with any bank fother than the Bank) or
other person.

The Company will: -

{i) Comply in full with any obligations of the Company to provide information under tie PSC Regime
6 any company thar shall ave issued any shares in which the Company holds any interest from
lime Lo time, Further, on the date of (his Debeatute, the Company represents to the Bank that the
Compuny hasy complied i Full with any obligations the Company haz under the PSC Regime fo
provide information to any company that shall have issued any shares in which the Company holds
an interest and that ne “warning notice™ or "restrictions notice” (in each case as defined in Schedule
I8 10 the Companics Act 20063 has been issued to the Company in respect of all or any part of the
securities and remains in effect, :

{1} Comply with any notive surved on the Company under the Companies Aet 2006 (ncluding prrsisin
to Part 21 A of the Companies Act 2006) within the timeframe specified in the notice.

At any time before this Debenwre is discharged (and whether or not the same shall have become

9, {a)
enforceable). the Bank may. if and whenever. and so often as it shall reasonably think fit, apply the whole or
any part of the monies from time to time standing 1o the credit of any account as referred to in clause Bin} in
oi towards the discharge of the Debt.
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{bi

{ci

e Bank may pay the monies mentioned in clause ¥a) above to the credit of any other account nominated
by the Bank tincluding arcaccount opened by it for this purpose) as security for any contingent or furare
liability uf the Company 1o the Bank,

Linleas otherwise stated. all powers of the Bank conterred by this Debenture shall be exercisable without
prior notice o the Company,

When the Debenture becomes enforceable

g, Thiis Debenture shall become enforceable:-

{3

{b)
(<}

(dy

By

thy

if the Debl is not puid or disgharged when due {whether on demand. at agreed maturity or carlier as the vase

may be): or

if the Company is In breach of any of the obligations under this Debenture: or
if the Company shall enter into any composition or arrangement for the benefit of its creditors: or

iMany step is tahen for the administation or winding up of the Company (which includes. without limitation,
in cach case, the hoard of divectars or the Company’s sharcholders, passing a vesolution for the same)} exeept
where, in the case of winding up. the Bank has consented in writing for the purpose of a solvent
reconstruction or amalgamation; or

i a thivd party shabh ke possession ofl or a receiver shall be appoinied over, or any secured creditor of the
Company shall seek to entoree ks security in respect of, all or any of the charged property or any other event
shadl fappen which puts in jeopardy all or wry part ef the sceurity created by this Debenture: or

if the ffank. in it reasonable discretion, considers that any clabm may be or has been made against the Bank
under any bond. guaranice, indemnity or ather comtingent Hability issusd or entered into- for any Jiabilities of
the Conpany it respecr of which the Bank remsonably considess that it may not be or has not been
indemnificd on demand or as and when required under any agreement it has with the Company regarding the
same:

if any seeurity granted under a Parallel Security Document has become enforceabler or

ifany ol vvont shalb oecur which has been agreed by the Company and the Bank ag an cvent wpon the
oceurrence of whivh tiis or by vther secnily Tor the Debt shall be enforceable, which shall include bt not
be limited t© o request by the Company to the Bank o appeint a receiver andior administrator of the
Company.

If any of the aboy € events referred 1ot clauses 10{2) 1o H0(h) should occor:-

(1)

{i)

the poners of sale and of appointing a receiver conferred by Section 101 of the Law of Property Act 1923
shall immediately arise and hecome exercisable by the Bank free [rom the restrictions contained in Sections
103 and 109 of that Act; and

the powers of lensing, or agreeing to lease. or of accepting or agreeing 1o accept surrenders of leases
reonferred by Sections 99 and 100 of the Law of Property At 1925) shall innmedistely beeeme exarcisable.

These powseis are available o the Bank wiiether or not e Bank shall then be in possession of all or any purt of the
Unuged property. The Bank may grant a fcase ai o premium and for any tength of wom and, geoerally, withnnt the
necessity for the Bank io comply with any restriciions imposed by, or other provisions of. the sections and legislation
mentioned abhove {and so that for the purposes of Sections 99 and 100 of the Law of Property Act 1925, il
expression "morigagor” shall include any person deriving titte under the Company and sub-sections 99 {18) and 100
{12y shall not apply )
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Right of Appropriation

To the extent thar the security vreated by this Debemure constitutes a “security financial collateral arrungement™ angd
the assets secureel by this Debenture ("Secured Assets™) constitute "fimuneial colinteral” for the purpose of the
Financial Collateral Arrannements (No 23 Regulstions 2003 ("Regulations”s. the Bank shall have the right on giving
prior aotice 1o the Company. at any time after this Debeature becomes enfurceable. 1o appropriate all or any part of
those Secured Assets in or towards discharge of the Debt, The partivs agiee diat the value of the appropriated Secured
Asscts shall be. in the case of cash, the amount of casl appropriated and, in the case of any stocks, shares, debentures,
bonds, foan capitel and other securities b any description, determined by the Bank by reference 10 any publicly
available market price and. in the absence of which. by such other means as the Bank (acting reasonably) may seleet
including. without imimtion. an independent valuarion. For ihe purpose of Regulation 18(1) of the Regulations, the
Company agrees that any such detenmination by the Bank will constitule ¢ vajuation “in a commercially reasonable
manner”,

Appointment of Administrater or Receiver

; T

{a) The floating charge created by this Deberture is intended to be a qualilying floating charge as defined by
paragraph 14 of schedule B o the insolveney Act 1986.

(b} Al any time after having bien requested W de so by the Counmony . ar afler this Debenture as become
enforeeable (and whether ar not any of the events mentioned in clavse 10 are continuing), the Bank may
appomt by deed or by writing under thie hard of & duby authuised officer of the Bank. or otherwise (i} any
one or more persons 1o be administrmor of the Company (vuch wn “Administakn™) or (i) any one or more
persons 1o be a receiver of any charged propenty {each a "Receiver”y.  These expressions shail. where
necessary. include any person substituted as Administrivor or Regeiver.

(o) The Bank moy (80 far as it is Jawfully able to do so) from time 1o fime by deed or by writing under the hand
of a duly anthorised officer of the Bank or otherwise, remose any purson appointed to be a Receiser and may
in g similar way appeint snother in his place.

(d) T at any time two or more persons shail hold office as Receiver of the same property, each one of them shall
be scparately entitled {subject to any contrary direction in the appointment) to exercise all the powers,
authorities and discretions conterred on them.

(e The power to appoint a Receiver shall be in addition to sl siatutony und etlrer powers of the Bank under the
Insofvency Act 1986 and the Law of Propeny Act 1925,

() The power ta appoint & Receiver shall be und remain excreizable by the Bank even though there may be a
prior appentmeni in respect of all or any part of the charged property.

{aj The Bank shall not. nor shall the Receiver, be Ly to account as mortgagee in possession inrespect ol all or
any of the charged property nor be liable for any loss upon realisation or for any neglect or defaul (unfess
witfuly of any nature whatsveve? in conteetion swith all v any of the charged property for which 3 mongages
in possession might as such be Hable.

(b} All reasonable costs. charges and expenses properly incurred by the Bank or the Receiver {including its
internal management and administratlon vosts and the costs of any proceedings in refation to this Deheatine
or the Debt) shall be paid by the Company on demand,

The Receiver shall be the agend ot the Company and the Compay shall be responsible for his acts and remuneration
as well as for any defaults commitsted by fim.

Powers of Receiver

{5, The Reeeiver shall (subject to any limitations or restrictions expressed in the document appointing hint but
notwithstanding any restriction or limifation binding on the Company under this Debenture or any winding-sp nr
dissolution of the Company or any analogous proceedings in any jurisdiction} have all the powers (as varied and
extended by this Debenture) conferred on receivers by the Insolvency Act 1986 and the Law of Property Ac 1925 and
twitheut affecting the above in any way) the following powers:- :
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{a}

(i

(e}

(f)

thi

()

)

thy

1) 1o sell, ranster, asstgn. convey or geant, accept swrreader or vary, werminate or surrender leases of or
in exchange and enter into and or terminate Jeases of any of the charged propenty: and

tii) in uany viber way to disposie o o dedl with, all or any of the charyed property in respect of which
the Receiver is appointed (0r agree any of the same) snd in gither case in such a way and generaily
on such terms and conditions as he reasonably thinks fit.

Any transaction mentioned above may be for such payment or other consideration as the Receiver shall think
it whether for () a lump sum and’or (1) a consideration payable in instalimenis and whether for cash or
otherwise, In the case of the latter, it shall form part of the charged property and be charged with the
pavment and discharge of the Debi.

Fixtures and plant and machinery may be taken and sold separately from the premises to which they are fixed
{or i which they are containedy without the consent of the Company being obtained or necessary, ‘

To take possession oll collect and get in, all or any of the charged property in respect of which the Receiver
is appointed and for that purpose 10 muke such dentamds and inke any progecdings as the Receiver shall
reasonably think it

To carry on. manage, develop. reconstruct, amalgamate or diversily (or agree the same) any trade or business
. . ~ - - . » . -

tinchuding farming} as has fions Gane to tinie been carricd an the whole or any part of the lived ¢harged
property.

(1) To make any aeangemen v conprnpise bobween the Comgany and any other person which the
Receiver may reasonably think expedient.

{i}) 'a take. defend or participate in any proceedings Gncluding, without imitation, arhitration
praceedings) as the Receiver may rensonably think expedient.

To make. effect and complete such improvements, development and repairs to any of the charged property as
the Keceiver may reasonably think expedient.

To make calls (and to enforse pavmein of themy conditionally, or uneanditionalty, on the members of the
Company in respeet of any uneailed capital with the benefit of ull the prwers in the Articles of Association
of the Company conferred on the directors,

To appoint managers, officers, servants, workmen. nominces and agents for any of the purposes meationed
i this clause 15 at such remuneration and for such periods and on such terms as the Receiver may
reascnably determine.

I the Receiver thinks fit, but without affecting the indemnity contained in clause 23 below, to effect with any
ssurer any potley or polivies of isuwance cithee fu fien, ar satistietion of, or in addition to. such indemnity

To delegate by power of altarney, or in any other way, 10 any person or persons approved in writing hy the
Bank. w or any of the powers. authorities and discietions which are for the time being exercisable by the

Receiver under this Debenture.

{1 To promote the formation, or othenwvise acquire the share capital of, any body corporate with a view
to such bady corporate becaming a subsidiary of the Company or otherwise:

tii) 10 purchase, fease, or otherwise acquire any interest in all or any of the Company undertaking and
property:

(i) 10 curny on any business in succession w the Company or any subsidian of the Company:
and in cach case, as the Recgiver may otherwise reasonably (hink fit,
To apply for, amd otherwise 1ake such sweps as the Receiver may eomsider reasonably necessary or desirable

1o abtain (in the name of a nomince or otherwise), such licences. consents. permits and approvals as the
Receiver may reasonably think expedient.
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{hH I'n make efections for value added tax purposes as the Receiver may reasonably think fin

() For any of the purpases anthorised by this clause 15, to raise money by borrowing from the Bank or from
any uther person on the sceurity of all or any of the charged property in respeet ot which the Receiver is
. appainted,

{i} The Receiver may raise money as nentioned above on such terms {including, if the Bank shall
consent, tenms under swhich such securily ranks in priority 10 ul) or any of the security created by
this Debenture) as the Reeeiver may reasonably think it and

(1) the repaviment of all such monies and the payment of interest on them and rebated costs charges and
expenses, shall be treated for all purposes as expenses propesfy payable by the Receiver,

{n} To exercise any of the powers which the Rank would be entitled to excercise under this Debenure.

(o) Fo do all such other acts and things as the Receiver may reasanably consider to be incidental or necessary (o
anmy of the matters or powers mentioned above and’or which the Receiver lawfully may or can do as agent Tor
the Company.

ey To exercise any ol the above powers an behalf of the Company or on the Receiver’s own behalf or. in the
case of the powers contained in clause £S5 (13 above. on behalf of the directors of the Company.

b, Subject 10 claims having priority w the seeurly creaed by s Debentuse, all monics reccived. recavered or realised
by the Receiver ar {un any exercise by the Bank of its enforcement powers under this Debentures the Bank, shall be
applied in the following order:-

u) hi payment of all reasonable cusls, cliarges and eapests of, wnd incidental to, (i) the appainiment of the
Keceiver and (i) the exercise of all or any of the puwers of the Receiver or the Bank and of any other
outydIngs praper by payable by them including without Jimitation (A) the repayment ol monies borrawed as
referred to in cluuse 13(m) nbove (B) the payment of imerest and related costs, charges. and expenses (1o the
extent ihat the Bank has consented to the same being sccured in priority 1o the sceurity created by this
Debenture) and (T oll amounts payable Iy e Bank o the Reeciver under any ordor of any court or
othenwvise,

thy In payment of renueration o the Receiver at such rate as may from Ume to time be agrecd berween the
Receiver and the Bank.

{c) ln pavment to the Bank in ur wowards payment or discharge of the Debt and ali other amounts expressed 1o b-.
secured by, or due or payable to the Bank under or in connection with. this Debenture,

{dy In pavment of any surplus to the Company or any other person entitled w it,
Power of Attorney

17. 1o} The Company irrevocably, and by way of security, appoints the Bank, any Recciver and euch of their
respective defeemes, juimly and also todividually to be the attorney and attorneys of the Company.  Any
attorney is authorised by the Company o do all thlm.,a which the Company may be required to do under this
Debenture.  This inclides {without Hmition) anyidring which the Dank or the Recciver (or any such
delegate) may consider necessary or appropriate for, ot in connection with:

(i the imprevement. perlection or protection of the security intended to be ereated by this Debenture;
or )
Lii} the exercise of any of the powers autharities rnd discretions conferred under this Debenture on the

Biwsh anel or uny Receiver.

(b) The Company ratifies and confirms (and agrees 1o do so) whatever any such attomey shall da, or attempt W
do. in the exercise of all or any of the powers. authorities and discretions menlioned above or under this
power of attarney.  The power of attorney conferred under this clause 17 is 10 secure the performance of
obligations ewed to the donees within the meaning of the Powers of Atlorney Act 1971,
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Bank has Powers of Receiver and other powers

1Y, {1y - Without affecting any Gl poners, authiritivs wd dizeretions of the Bank, all or any of the powers,
authorities and diseretions conferred upon the Receiver (whether arising under this Debenture or otherwisg)
muy alser be exerciséd Ly the Baok at any dmc afier this Debenture has become enforceable, This is sn
whether or ot a Receiver has been appointed., ‘

{ii) The ‘Bank shall also be entitled 10 delegate by power of attormey, or in any other manner, o any person or
persons all or any of its powers authorities and discretions,

{iii No such delegation mentioned above shall prevent the subscguent exercise of the powers. authorities and
discretions by the Bank itself or prevem the Bank from making any subsequent delegation of them to some
other person,

{iv) The Bank may revoke any such delegation at any time,
19, AL any tine after this Debenuure shall have become enforceable, o after any powers conferred by any interest baving

priovits o the security ereated by this Debentwre shul Jus ¢ become exereisable. the Bank may redeem such or any
other prior interest or arriuige the transfer of it we itsell. TUmay scttie and pass the accounts of any thicd pary
cancerned and any aceount sa settled and passed shall be conclusive and binding on the Company. Al monies paid
by the Bank to the third party in accordance with such accounts shall as from such payment be due from the Company
o the Bank on current account and shall bear interest and be secured as part of the Debt.

2t The rights and remedies of the Bank under this Debenture ore in addition o, and not in substitution for. any rights or
remedies provided by faw.

21 The restriction on the right of consolidating morntgages contuined in Section 93 of the Law of Property Act 19235 shall
nat apply to this Debenture, )

23, (1) I the Company ot any Hme fails 1o perfonn and observe the terms. and obligations contained in this
Debenture, the Bank may tbut without being under any duty {0 du 50) take such steps as in g rexconable
opinion may be required to remedy such failure: and

(i) this includes, without timitation, making any payment, and for the purpose mentioned in clause 22 (D) above,
the Bank and its agents may enter upon any land of the Company without being regarded as having enfered
e possession of it

Indemnity

23, The Company agrees to fuily indemnify each of the Bank and the Receiver from and against all and any Hubility they
might incur in the exercise (or appurent exercise) ol any powers. authorities and discretions ander or in connection
with this Debenture twith the exception of fraud or willul default on the part of the Bank or the Receciver, but only to
(he extent committed by any of themy or amy failure by the Company to comply with any of its obligations under this
Debenture.

Protection of Purchasers

24, N purchaser or other person dealing with the Bank or the Receiver (or uny of their respeetive delegates)

{i} shail be bound or entitled 0 see or enguire whether uny power, authority or discretion under this Debenture
has arisen or become excrcisable;

{i1) be concerned with ahy notice to the contrary or 1 see whether any delegation shall have fapsed lor any
reason or been l'L’\"L)I\E'LiZ or

{11} be bound or entitled to concern himself with the proceeds of any sule or other dealing or be unswerable in
any circumstances for the application of the said proceeds.
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Pavment of costs, charges and cxpenses

a5

the Company shall reimburse to the Bank on demsand on a Tull sademmity basis. afl ¢ charges and expenses
(including. without limitavon. sl amoumts reasonahly detennined by the Bank to be necessary o compensate it for
imermal management or administration costs, charges and expenses) praperly incurred by the Bank:-

(i) in ensuring this Debentore is effective:
(i in connection with the improvement, perfection or protection of the security created by this Debenture:
(i1} in the exercise of any rights, remedies. powers. authorities and discretions conferred under. or in connection

with. this Debenture.

{together wilth any value added tax ot similar tax charged or chargeable in respect of such costs. charges md
CXPCnSes ).

All such amounts shall be debited to an account in the name of the Company. Until they are reimbursed they shall
ear interest al the rate of three per cent per annum over the Bank of England Lase rate from time to time ¢aleutated
and compounded monthly and or according to the Bank's then curtent gractice and shall he pavable on demand. They
will be secured as part of the Debt by this Debenture,

Independence of Security

26.

{n) This Debenture shall be in addition to, and sadependent of, every vibe sceuriny wvhich the Buak may o any
time hold for any of the Debt secured by this Debenture.

1) No privr security held by the Bank over all or any af the charged property shafl merge in the security created
by this Dhenture,

(c) Thiz Debenture shalf remain in full force and cffect as o continuing security unless and until the Bunk
discharges i,

Bank's powers to deal with Accounts and Money Received

27. {a) 1F 1he Bank receives notice of any subsequent clige o wihor interest affoeting all or any of the harged
property (other than arising under a Parallel Security Docwnent), the Bank may open a new account or
accounts for the Company in its books.

M [f the Bank does not open a new account, it shall be regarded as having done so unless the Bank gives
express written notice to the contrary ™ the Company. Notwithstanding any appropriation by the Company
10 the contrary. as from the time of recvipt of such notice, all payments made by the Compnny to the Bank
{other than those dealt with under clause 8§(n)) shalf be treated as having been credited 10 a new account of
the Company. Such payments will not be applicd in reduction of the amount due. owing or incurred from the
Company to the Bank at the time when it received the notice,

28, {a} All monies received. recovered or realised by the Bank under this Debenture (inctuding the proceeds ofany
conversion under clause 31 below} may. in the reasonable diseretion of the Bank. be credited to any suspense
ar impersonal account,

(b} Such monies referred 1o above in clause 28(at may be held i suh account (where they shall not redhe the
Debt) for so long as the Bank may think fit pending-the application from time 1o time of such monies and all
acerued interest {al the rate, if any, agreed in writing between the Company and the Bank from time o time)
in or towards the discharge of the Debt, ‘

29/ The Company waives any right of sct-off it may have now. or al any time in the future, in respect of the Debt

tincluding sums payable by the Company under this Debenture),

an. The Bank may cortily v determing the amount of o rale ui amount applicable or due umaler this Debanture and in

relation ta the Debt, These certifications and determinations by the Bank shall, in the absence of manifest error, be

conclusive evidence o thase rates und amounts.
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Currency Conversion

A A For the purpose of or pending the discharge of the Debr. the Bank may converl any monies received,
recovered or realised by the Bank under this Debenture {including the proceeds of any previous conversion
under this clause) from their existing currency of denomination imo such other currency of denomination as
the Bank may reasonabiy think fit

by Any such conversion shall be made at the Bank's then prevailing spot selling rate of exchange for such other
currency against the existing currency. ’

{c) Each previous reference in this clause 1o 2 curreney extends 1o funds of that currency and. for the aveidance
of doubt. funds ol one currency may be converted into different funds of the same currency.

Dealings with vou and others

32 The Bunk may. in i1s diseretion, grant time, or make any other arrangemcnt. variation or release with any person or
persons nol parhy W this Debenture (whether ar not such person or pasais are jointly lable with the Company 3 in
respect of any of the Debt or of any other security or guarantey for it I the Bank does. ivwill not in any way affect
either this Debenture or the liability of the Company for the Debt.

Bank's Right of Set Off

33. In addition 1o all rights of set off conterred by faw, the Bank muy set-uftf any money sinading from time 1o time to the
eredit of any aceount the Company has with the [Bank agains the Delt. [F the obligations are in different currencies,
the Bank may convert cither obligation into the other currency in accordance with clause 31,

Preservition and Retention of Security

34 (v Any sertement. discharge or release (including in relation 1w this Debenture or the Debit) between (i) the
Campany and (i) the Bank or the Receiver (the "Relevant Person{s)”) shall be conditional upon no security
given. or payment made. 10 the Relevant Person(s) by the Company (or any other person) being moided or

reduced a5 a result of any provisions or enactinents relating to insolveney for the time being in force in any

Jurisdietion,
(b) in the event of such security or pavment being avoided or reduced. the Retevant Person(s) shall be entitled to
recover the value or amoum of such security or payment from the Company subsequently as it such

setttement. discharge or release had not occurred.

Notices Governing Law and Jurisdiction

35, Without afTecting any other fawiut metisod of service. any dumand or nolice w be made or given by the Bank o the
’ Company {including without limitation. a demand for puayment ol all or wny of the Pebi} may he made or given by
any manager or officer of the Bank or of any branch of in-
{u) By lener addressed to the Company and delisered 0 any officer of'the Company at any place or sent by first-
class post to. or feft at the registered office of. the Company or any place of business or activity of the
Campany Tast known ta the Bank. If sent by post it will be deemed w have been made or given two business
days (Monday to Friday, except public holidays in England) after the day of posting,
(b By electronic means to the electronic mail address of the Company last known to the Bank. [t shall be
regarded as having been made or given at the tme of transmission.
36, {3) English law governs this Debenture. us interpresation and any nua-contractual obligatons arising from or
connected with it
(b} Both the Company and the Bank subnt to the exclusive jurisdictivn of the courts of England and Wales in
refation to all claims. dispules, differences or other matters (including non-contractual claims, disputes.
differences or other matters) arising out of or in connection with this Dehenture.
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Disclosure of Information

37.

The Company consents 1o the disclosure by the Bank ol @iy information about the Company| this Debenture, the
charged property and the Debt:-

(a)

thy

to any person to whom the Bank has vanslerved. or prroposes or may propose o transler, all or any of its
rights wnder this Debenture andior the Debt and o any rieting agencies and any advisers to the Bank in
connection with such transfer; and or

o any person with whom the Bank has entered imto, or proposes or may propose to esnler iato. any
contractual arrangements in connection with this Debenture and'or the Debt: and or

to any company within the HSBC Group being HSBC Huldings ple and s associoted and subsidiary
companies from time to time, or any of its or their agents: and’or

o any insurer who 18 1. or whio proposes . provide insutance o tie Bank in respect of the charged
property, this Debenture andior the Debt: and-or

to any other person 1 whom, ind to the extent that. such information is required 10 be disclosed by any
applicable law or reguiation.

Transfer of Rights

38.

The Bank's written consent and reasonable requirement

39,

(2}

§}]

€3]

Iy

(e}

(f

(a3

‘Fhe Rank may transfor ail or any of'its rights under this Debenture and ‘or the Debt to any person at any time.

If the Bank transiers all or any of i righes under this Debenture and’or the Debt, the Campany rights under
this Debenture and or the Debt (as the case may bey will stay exactly the same.

The Company witl be bound to any persos o whwm the Bank tasfers any such rights. That persan will
have the Bank's powers and rights so far as the Bank transfers these 1o that person. The Bank will be
released automatically from its obligations to the Company so for ag that person assumes the Bank's

obligations,

The Company will at the expense of the Bank or the person to whom the rights are transterred, do anyihing
reasonably requested by the lank 1o elfect 2 twansivr ol all or auy of the Dank's rights undar this Debenture
and’er the Debt

The Company will not transfer all or any part of its righis under this Debenture and-or the Debf without the

prior written consent of the Bank,

In these Transfer of Righus provisions and in the Disclosure of Informution provisions above;

(1 the term transfer means sale, assignment and-or transfer by novation:
(it} the term rights means righls, benetits and’or obligations: and
{ir} the term person means any person. trust. fund or other SHITASE

Where the words “without the Bank's writien consent™ appenr in any clause. tie Bank will not unreasonably
withhold consent. The Company agrees that it is reasonable Tor the Bank o refuse 10 consent W something
it in the Bank's reasonable opinion. i adversehy affects or might atffect:

(i} the Bunk™s securizy undey this Debenture and its ability o cnforee it:

(i) the value of tha which is secured to the Bank and its ability 10 sell the same:

(i} ihe Bank s ability to recover the Debtt or

{iv] . the assessment of the value of this Debenture us an asset of the Bank,
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ihj Where the words “the Bank reasonably requires™ appear in any clause. the Company agrees that i1 s
reasonable fur the Baak 1o require semething if. i the Tank s reazonahle opinion, it will or mizht assist ins

|

(i)

the preservation of the Bank’s security under this Debenture or the value of that which is secured by
it or

the Bank’s ability to recover the Debt,

Severance and Modifiention - Unenforceability

40. {2} if any of the clises {or pard of @ Jausey andior any of the paragraphs {or part of a paragraph) becomes
invalid or unenforceable in any way under any law, the validity of the remaining clauses (or part of @ clause}
or puragraph (or part of a paragraph) will potin any way be affected or impaired.

by If'any invalid or uncaforceable clause or paragraph muntioned above (or part of either) would not be invalid
or unenforceable if its torm or effect were modified in any way., it shall be deemed to have the modified form
or effect 5o fong as the Bank consents.

Parallel Security

1. ) The Company  may at any time enter into a Parallel Security Document. Enwry iMo and perfofmance of the
terms of a Parallel Security Documeni shall not breach any erm of this Debenture,

(b The Company consents o the Bank and 1IME

" Bank ple entering inio priotily. intergraditor or other similar

arcngements (o which the Company - shall not be party) o regulate the ranking of the security granted by
the Company  under this Debensure and any Parallel Sceurity Document.

Interpretation:-

42, tai The words or expressions:- .

i

(&)

(i1}

{iv)

v

{vi)

(vii)

D1g Debenture (12/18 Revision)

"the Company” shall include any person from time to time deriving tithe under the Company.

“the Bank” shall melude s ssecessors and transferees wud in beth cases 1o the extent of their
respective rights and benefits (including. without Himitation. any person in whom under the laws of
such person's place of incorpurative ull or substantially all of the assets and liabifitics of the Rank

become vested).

environmtental laws” includes «ll upplicable Tuws, regulations and dircetives (and all natices,
circutars. orders. judgments and decisions of any court or other competent authority in any

jurisdiction} cancerning the pollution or protection of the environment or the heshth of humans.

animals or plants including without limitation public and workers’ health and safety, the generation.
use, treatment, storage. transportation or disposal, or discharge or welease into the environment, of
any chemicals or other pollutants or contunsinants or industyial, radioactive. dangerous, toxic or
hazardowss substances or wastes {in whatever form and including noise and geneticully modificd
organisms).

"environmental permits” means alt permils. licenses. consents. approvals. certiticates amnd other
authorisations (including all conditions applicable 1o them) requived under any environmental laws,

“hatding company” “subsidiary ™ and “subsidiory undertaking” shall huve the meanings respectively
set out m the Companies A¢t 2006 (us the s may be amended, varied or replaced Trom fime in
time).

"PSU Regime” icans the reghme relaiing o "people with aignificont control”. ag set out in Par 71A
of the Companies Act 2006 and The Register of People with Significant Control Regulations 201 6.

“include(sY. *mcludig’ fnd *in pardcutin™ shall Lo vonstried as being by way ef illustratian or
emphasts only and shall pot be construed us, nur shall they take efleet o, limiting the genepbity of
any preceding words.
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(i vother and “otherwise™ shutl not Buve their meaning narrowed on account of any preeeding words
where a wider construction is possible.

{ix) “Parallel Security Pocument™ mews ahy seeurily document in vespect of any asset secured under
this Debenture entered into by the Company in favour of HSBC Bank ple.

{ Any reference 1o a person shall include any person. company. corporation, bouly corporate. government, stale
tor agency of a slate} and any association or partnership (whether or not having legal personality) of any of
these.

(e) Amy reference to any statute or any section of any statute shall be regarded as including refercnce to any

statutory madification or re-enactment of it for the time being in force.

(d} References 1o the singulur shall include the plural and vice versar the use of the male pronoun shall include
the female and neuter: the use of the rewter pronoun shall include both the male and the female.

(e} The headings are wsed for guidance only.
Company compliance with Memorandum and Articles of Association
A3, The Company confirms that this Debenture does not contraene any of the provisions of its Memorandum and

Anticles of Association.

BN WITNESS tis Deed has been exectited as a deed by the Company and is intended to be and is deliverad on the date first
mentioned above.
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The Schedule referred to above
Part 1
(Freehold and/or leasehold land)
Registered Title
All the property(ies) comprised in the following title(s) at the Land Registry:

Title Number Short deseription of the property

Unregistered Title

All the property(ies) now vested in the Company and comprised in the Deed(s) referred to below:

Short description of the property Date Deed/Document Parties
Part 2
{Prior mortgages or other matters relating to the property described above)
Short description of the property Legat Mortgnge / Parties
Charge dated

D1g Debenture (12/18 Revision) Bank Ref: SC5716661777
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Executed as a deed by the Company acting by:

Signature Director

Name in full
{Block leters)

(Foruse by a
Company with
multiple dircctors
and/or a Company
Secretary)

Signature Director/Company Secretary

Name in full
{Block letrers)

Executed as deed by the Company acting by:

) § ~ )
Signature {REDACTED] f{REDACTED {REDACTED]

Name in full m "(M- —ZM’ A’O

(Btack torrers)

In the presence of: {REDACTED} .
Signaturc of witness Witness

Full name of witness L rRA0 A LALY

(Block ketters)

rector

{REDACTED} {REDACTED! {REDACTEL {REDACTED;

Address:

Occupation: .ACLOO nTS

For and on behalf of HSBC UK Bank plc

SN

D1g Debenture (12/18 Revision)
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{For use where one
dircctor i
autharised to sign)
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